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Website: www.gyrcapitaladvisors.com 
Investor grievance: investors@gyrcapitaladvisors.com 
Contact Person: Mr.Mohit Baid 
SEBI Registration Number: INM000012810 
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ISSUE PROGRAMME 

ISSUE OPENS 
ON: [●] 

BID/OFFER OPENS ON: 
[●]* 

ISSUE CLOSES ON: [●]** 

*The Company may, in consultation with the Book Running Lead Manager, consider participation by Anchor Investors in accordance 
with the SEBI ICDR Regulations. The Anchor Investor Bid/Offer Period shall be one Working Day prior to the Bid/Offer Opening 
Date. 
**Our Company may in consultation with the BRLMs, consider closing the Bid/Offer Period for QIBs one Working Day prior to the 
Bid/Offer Closing Date in accordance with the SEBI ICDR Regulations
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                                              OFFER DOCUMENT SUMMARY 
Summary of Restated Financials: 
A summary of the financial information of our Company as derived from the Restated Financial Statements on standalone basis 
for the year ended on March 31, 2023 and consolidated basis for the year ended on March 31, 2022 and March 31, 2021 are as 
follows: 
 

(in ₹ lakhs, except per share data) 
Particulars March 31, 2023 March 31, 2022 March 31, 2021 

Share Capital                279.68  
 

279.68  279.68  
Net Worth(1) 1,932.85     1383.57 1318.11 
Revenue from Operation 6,734.71  2,974.34 2,819.73  
Restated profit for the year 547.76    65.47 16.70 
Restated Basic Earnings per Share (2) 19.59  2.34 0.60  
Restated Diluted Earnings per Share (3) 19.59  2.34 0.60  
Restated Net Asset Value per Share (4) 69.11  49.47 47.13  
Total Borrowings (5) 2,299.60 2959.99 3044.33 

 
1. Net Worth is calculated as the sum of equity share capital and other equity attributable to owners of the Company; 
2. Basic EPS = Net Profit after tax, as restated, attributable to equity shareholders divided by weighted average no. of equity 

shares outstanding during the year/ period  
3. Diluted EPS = Net Profit after tax, as restated, attributable to equity shareholders divided by weighted average no. of 

diluted equity shares outstanding during the year/ period. 
4. Net Asset Value per share = Net worth attributable to the owners of the company divided by the numbers of shares 

outstanding as at year end. 
5. Total borrowings is the sum of current borrowings and non-current borrowings. 
 
For further details, please see “Restated Financial Statements” on page 20. 
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RISK FACTORS 
 

 
6. There has been certain lapses and such as discrepancies and/or typographical errors in Statutory filings. We 
cannot assure you that no regulatory action will be initiated against us and that no penalties will be imposed on us on 
account of these lapses.  
 
There have been certain instances of lapse such as factual or typographical errors and certain discrepancies in certain allotment 
related forms and the corresponding secretarial records filed by us during the period 2006- 2013. For example, the partly paid up 
equity shares were issued in the year 2006 and the same were fully paid up in the year 2013, however since the relevant filing of 
the forms for converting the partly paid up share to fully paid-up was unavailable, our company has filed the compounding of 
offence with the authority for which the matter is pending with the Regional Director, however the amount of the penalty cannot 
be ascertained on the current date. 
 
Also, there has been instances of Non Filing of Charge Forms (CHG-1), for creation of Charge on a Vehicle Loan, our company 
has filed the compounding of offence with the authority to rectify the non-filing for which the matter is pending with the Regional 
Director, however, the amount of the penalty cannot be foreseen on the current date. 
 
We cannot assure you that no regulatory action will be initiated against us and that no penalties will be imposed on us on account 
of these lapses. 
 
  10. There has been instances in past for Non-Provisioning of Gratuity Expenses and failure to obtain the actuarial report 
for purpose of determining the gratuity liability required as per AS-15 of Employees Benefits which may result into 
increase/decrease in expenses and gratuity liability. 
 
Our company has failed to maintain appropriate provisioning of the gratuity liability and has failed to obtain actuarial report for 
purpose of determining gratuity liability in recent past. Pursuant to which our company, had received the actuarial report from 
registered actuarial valuer.  
Although, no show cause notice in respect to the above has been received by our Company till date and no penalty or fine has 
been imposed by any regulatory authority in respect to the same. It cannot be assured, that there will not be such instances in the 
future, or our Company will not commit any further delays or defaults in relation to such non-provisioning of the gratuity 
expenses. The happening of such event may cause a material effect on our results of operations and financial position. 
 
At the closure of the financial year 2019-2020, the provision for Gratuity amounted to INR 64 Lakhs. And the provision at the 
end of the financial year 2020-21 amounted to INR 66 Lakhs, resulting in a net impact of the expense of INR 2 Lakh which was 
not recognized during FY 20-21 in the books of accounts. This was resultant of remaining provision of INR 64 lakhs was liable 
to be recognized up to previous financial years i.e. FY 2019-20.  
 
Similarly, the Gratuity provision for the financial year 2021-22 stood at INR 67.30 Lakh, resulting in a net impact on the profit 
and loss of INR 1.30 Lakh to be recognized as expense during FY 2021-22 in the books of accounts. This was because the 
remaining provision should have already been recognized in FY 20-21. 
 
Subsequently, based on the actuarial report, the gratuity provision was significantly reduced to INR 57.88 Lakh during FY 22-
23. As a result, a net impact of INR 9.42 Lakhs shall be reversed, and the profit for the same shall be recognized in the profit and 
loss account for the FY 2022-23.  
               
14. In past, there has been instances of delayed filing of Statutory Returns.  
In past, there has been instances where the Company has delayed to file GST Returns in specified time. The delays in filings are 
as follows: 

Due Date 
Return date 

filing 
Delay in terms of 

days 
Total Interest 

(CGST+SGST+IGST) 

Late Fees 

CGST SGST 

20-12-2017 14-08-2018 237 0 4100 4100 

22-01-2018 27-09-2018 248 0 5000 5000 

20-02-2018 27-09-2018 219 0 5000 5000 
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20-03-2018 27-09-2018 191 0 5000 5000 

20-04-2018 04-10-2018 167 0 4775 4775 

20-09-2018 18-04-2019 210 0 450 450 

25-10-2018 10-06-2019 228 0 450 450 

20-11-2018 10-06-2019 202 0 1,775.00 1,775.00 

20-12-2018 10-06-2019 172 0 5,000.00 5,000.00 

20-01-2019 10-06-2019 141 0 4,300.00 4,300.00 

22-02-2019 11-06-2019 109 0 3,525.00 3,525.00 

20-03-2019 12-06-2019 84 0 2,725.00 2,725.00 

23-04-2019 12-06-2019 50 0 2,100.00 2,100.00 

20-05-2019 20-06-2019 31 0 1,250.00 1,250.00 

20-06-2019 21-06-2019 1 0 775 775 

20-07-2019 18-11-2019 121 0 25 25 

22-08-2019 18-11-2019 88 0 3,025.00 3,025.00 

20-09-2019 18-11-2019 59 0 2,200.00 2,200.00 

20-10-2019 18-11-2019 29 0 1,475.00 1,475.00 

20-11-2019 14-01-2020 55 0 725 725 

23-12-2019 26-02-2020 65 0 1,375.00 1,375.00 

20-01-2020 26-02-2020 37 0 1,625.00 1,625.00 

24-02-2020 14-06-2020 111 0 925 925 

24-03-2020 14-06-2020 82 0 2,875.00 2,875.00 

24-04-2020 24-06-2020 61                                      68,508  0 0 

24-05-2020 05-08-2020 73.00 0 0 0 

14-07-2020 20-10-2020 98.00 0 250 250 

24-07-2020 22-10-2020 90.00 0 2,875.00 2,875.00 

24-08-2020 26-10-2020 63.00 0 2,350.00 2,350.00 

03-10-2020 26-10-2020 23.00 0 1,675.00 1,675.00 

24-10-2020 19-11-2020 26.00 0 900 900 

24-11-2020 08-12-2020 14.00 0 750 750 

24-12-2020 27-01-2021 34.00 0 450 450 

24-01-2021 05-02-2021 12.00 0 950 950 

20-02-2021 02-03-2021 10.00 0 250 250 

20-03-2021 11-08-2021 144.00 0 400 400 

20-04-2021 11-08-2021 113.00 0 500 500 

20-05-2021 11-08-2021 83.00 0 500 500 

20-06-2021 11-08-2021 52.00 0 500 500 

20-07-2021 16-08-2021 27.00 0 550 550 

20-08-2021 21-10-2021 62.00 0 675 675 

20-09-2021 13-12-2021 84.00 0 1,550.00 1,550.00 

20-10-2021 13-12-2021 54.00 0 2,100.00 2,100.00 

20-11-2021 13-12-2021 23.00 0 1,350.00 1,350.00 

20-12-2021 22-03-2022 92.00 0 575 575 

20-01-2022 12-04-2022 82.00 1,15,280.97 2,300.00 2,300.00 
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20-02-2022 13-04-2022 52.00 81,246.04 2,050.00 2,050.00 

20-03-2022 14-04-2022 25.00 80,130.86 1,300.00 1,300.00 

20-04-2022 23-04-2022 3.00 24,288.58 625 625 

24-05-2022 25-05-2022 1.00 1,901.58 75.00 75.00 

20-06-2022 28-06-2022 8.00 313.56 25.00 25.00 

20-07-2022 23-08-2022 34.00 2,027.55 200.00 200.00 

20-08-2022 08-09-2022 19.00 0.00 850.00 850.00 

20-09-2022 20-09-2022 0.00 8,536.48 475.00 475.00 

20-10-2022 19-10-2022 0.00 0.00 0.00 0.00 

20-11-2022 17-11-2022 0.00 0.00 0.00 0.00 

20-12-2022 19-12-2022 0.00 0.00 0.00 0.00 

20-01-2023 19-01-2023 0.00 0.00 0.00 0.00 

20-02-2023 20-02-2023 0.00 0.00 0.00 0.00 

20-03-2023 20-03-2023 0.00 0.00 0.00 0.00 

20-04-2023 20-04-2023 0.00 0.00 0.00 0.00 

 
Non- compliance of applicable laws may attract penal provisions and inability to file the statutory returns on time and failure 
to remit statutory dues will have an adverse effect on our operations and the company shall also face negative brand image in 
the market. 

  
15.  An inability to comply with repayment and other covenants in the financing agreements or otherwise meet our debt 
servicing obligations could adversely affect our business, financial condition, cash flows and credit rating.  
 
The Company has entered into agreements in relation to financing arrangements with certain banks for working capital 
facilities, term loans and bank guarantees. As of March 31, 2023, we had total outstanding borrowings of 2299.6 lakhs. The 
agreements with respect to our borrowings contain restrictive covenants, including, but not limited to, requirements that we 
obtain consent from the lenders prior to undertaking certain matters including, among others, effecting a merger, 
amalgamation or scheme of arrangement, change in capital structure of the Company subject to the threshold prescribed for 
the shareholding of certain shareholders of the Company and effecting change in the constitutional documents or 
management of the Company. For further details, see “Financial Indebtedness” beginning on page 123. As on March 31, 
2023, our total secured borrowings amounted to 2677.2 lakhs, comprising of 97.15% of our total indebtedness. Under the 
terms of our secured borrowings, we are required to create a charge by way of hypothecation on the assets of the Company, 
together with cash in hand and bank accounts. As these assets are hypothecated in favour of lenders, our rights in respect of 
transferring or disposing of these assets are restricted. Many of our financing agreements also include various conditions 
and covenants that require us to obtain lender consents prior to carrying out certain activities or entering into certain 
transactions. Typically, restrictive covenants under our financing documents relate to obtaining prior consent of the lender 
for, among others, change in the capital structure, availing additional borrowings, change in ownership or management 
control, changes in shareholding pattern and management set-up including its constitution and composition, amalgamation, 
demerger, merger, acquisition, corporate or debt restructuring or similar action. The Company is yet to receive consent from 
lenders in relation to a borrowing availed by us. If we fail to meet our debt service obligations or covenants (or do not 
receive approvals from our lenders to undertake certain transactions) under the financing agreements, the relevant lenders 
could declare us to be in default of our agreements, accelerate the maturity of our obligations, enforce security, take 
possession of the assets. As a result, we may be forced to sell some or all of our assets if we do not have sufficient cash or 
credit facilities to make these repayments. The Company intends to obtain the necessary consents in relation to the Issue 
from aforementioned lenders prior to the filing of the Red Herring Prospectus with the RoC, and Stock Exchange. 
 

20. The requirement of funds in relation to the objects of the Issue has not been appraised.  
 

We intend to use the proceeds of the Issue for the purposes described in the section titled “Objects of the Issue” on page 69. 
The objects of the Issue have not been appraised by any bank or financial institution. These are based on management 
estimates and current conditions and are subject to changes in external circumstances or costs, or in other financial condition, 
business or strategy. Based on the competitive nature of the industry, we may have to revise our management estimates from 
time to time and consequently our funding requirements may also change. The deployment of the funds towards the objects 
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of the issue is entirely at the discretion of the Board of Directors/Management and is not subject to monitoring by external 
independent agency. However, the deployment of funds is subject to monitoring by our Audit Committee. Any inability on 
our part to effectively utilize the Issue proceeds could adversely affect our financials.  

 
a) Deletion of Risk Factor 34 that was inadvertently duplicated. 

 
30. Industry information included in this Draft Red Herring Prospectus has been derived from the CRISIL Report. 

 
This Red Herring Prospectus includes information from the updated CRISIL report titled “Sector report- Power and 
Education” which has been exclusively prepared for the purpose of the Offer and is commissioned and paid-for by the 
Company. The CRISIL report highlights certain industry and market data relating to the Company and their Competitors. 
For further details, see, “Our Business – Industry Overview” on page [●] and “Material Contracts and Documents for 
Inspection” on page no. [●]. Prospective investors are advised not to unduly rely on the CRISIL Report when making 
their investment decisions. 
 
 

41. You will not be able to sell immediately on the Stock Exchanges any of the Equity Shares you purchase 
in the Issue. 

 
The Equity Shares will be listed on the Emerge Platform of National Stock Exchange of India Limited. Pursuant to 
Indian regulations, certain actions must be completed before the Equity Shares can be listed and trading may commence. 
Upon receipt of final approval from the Emerge Platform of National Stock Exchange of India Limited, trading in the 
Equity Shares is to commence within Three (3) working days of the date of closure of the Issue or such other time as 
may be prescribed by SEBI.  
We cannot assure that the Equity Shares will be credited to investors’ demat accounts, or that trading in the Equity 
Shares will commence, within the time period prescribed by law. Further, there can be no assurance that the Equity 
Shares to be Allotted pursuant to this Issue will be listed on the Emerge Platform of National Stock Exchange of India 
Limited in a timely manner or at all. 
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SUMMARY FINANCIAL INFORMATION  

 

The following tables provide the summary of financial information of our Company derived from the Restated 
Consolidated financial information as at and for the Financial years ending on March 31 2022 and 2021 and 
Restated Standalone Financial Information as at and for the Financial Years ended March 31, 2023, 2022 and 2021 
and. The Restated Financial Information referred to above is presented under the section titled “Financial 
Information” beginning on Page No.120 of this Draft Red Herring Prospectus. The summary of financial 
information presented below should be read in conjunction with the Restated Financial Information, the notes 
thereto and the chapters titled “Financial Information” and “Management’s Discussion and Analysis of 
Financial Position and Results of Operations” beginning on Page Nos. 120 and 128 respectively of this Draft Red 
Herring Prospectus. 
 
 

(The remainder of this page is intentionally left blank) 
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(F-ormerl1, known as "'l'rident Techlabs private Limited")

CIN: U74899DL2000PLC10S61 I
IDAl'IiD S'I'A'I'[i\TENT OF ASSIiTS AND I-IAIJII,I,TIF,S .\S RI.]S'I'^TEI) ANNI'XT.IRIi -

ItQLlIt'\' ;lND LIAttlLITIIIS

Reserves & Surplus

. Short Ternr Bonru,ings
h. l'rade Payahles

- Due to Micro. Small and Meclium Enterprises
- Due trt Othcrs

. Other Current liahilites

. Short Term Provisions

VI

VII

VIII
x

X
XI

279.68
r,038.43

T O'I'A L

. Property. Planr & Equipment and Intangible Assets
- Property, Plant & Equipment
- Intangible Assets
- Goodwill on Consolidation

. Deferred Tax Assets (Net)
. l-ong-term l-oans & Advances

Current Assets
a. ln.rentorics

b. Tradc Reccivables

. Cash and Cash Equivalcnts
Sholt tcrm loan and advanccs

XIII
XIV
XV
XVI

xvI
xvm
xx
XX
xxt

I18.r7

TOTAL

See accompanying annexures forming part of the restated financial statements (Rcfer Annexure No. IV to XLI)

For Satyanarayan Goyal & Co. LLp l-or and on hehalf of the Board of Diredors of

Sukeshthlndra Naithani

Partner

(Director & CFO)
DrN - 00034578

UDIN - 2344I604BGWHOQ99r1

Place: New Delhi
Date : November 15,2O23

Sd/z

PlfiTidn KMot
1N{anaging Direc

Iram Naaz A\

,I.

Sr. No. Particulars Annexure No.
As at

]\Iarch 31.
As at

March 31,
'xta 1

li

2t

3)

279.63

r , 103.89

.832.s6

1,127.43

516.87

u2.64
24.77

2.173.86

9-50.90

-ss9.09
24.77

5-527.A4 5-t197.20

l)

2l

89.14

70.22

10.04

10.22

33.1 1

29.44

l18.05

176.59

4.039.1 I
t89.67

292.O7

470.18

\ \)1 Lt

Chartered Accountants
FRN - 006636C/ C400333

Place : New Dethi

(Company Secretary)
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Trident Techlabs Limited
(Formerly knorvn as "Trident Techlabs Private Limited")

CIN: U74899DL2000PLC 10561 I
CONSOLTDATED STATEMENT OF PROFIT AND LOSS AS RESTATED ANNEXURE - II

(t In takhs)

Sr. No. Particulars Annexure No.
l'or the year
ended March

31,2022

For the year
ended March

31,2021

A

B

C

t)

E
F

TNCOME
Revenue fronr Operations

Other Income

XXII
XXIII

2,974.34

13.46

2,8t9;73

t4.25
Total Incomc (A 2,987.80 2.833.98

EXPENDITURE
Purchase of Stock-in-Trade
Direct Expenses

Changes in inventories of stock-in-trade
Employee benefits expense

Finance costs

Depreciation and amortization expense

Other expenses

xxIV
XXV
XXVI
XXVII
XXVIII
xxx

222.37

I ,3 18.0s

134.98

543.84
299.13

9t.49
286.71

589.28

1,t24.8s
(194.22)

38 1.8 r

404.81

108.32

393.32

Total Expenses (ts 2,896.57 2,808.17

Profit before tax

Tax Expense:
(i) Current tax
(ii) Deferred tax expenses/(credit)

XXXV
xIv

91.23

30.67
(4.e 1)

25.81

12.26

(3. r s)
Total Expenses (D 25.76 9.11

Profit for the vear (C-D) 65.47 16.70

Earnings per share (Face value oft 10/- each):

i. Basic 2.34 0.60

ii. Diluted 2.34 0.60

See accompanying annexures forming paft of the restated financial statements (Refer Annexure No. IV to XLI)

For Satyanarayan Goyal & Co. LLP
Chartered Accountants
FRN - 006636C/ C400333

sd,-q+o
CA Shubham Jain
Partner
Mem No - 441604

DrN - 00037328 DrN - 00034s78

UDIN - 234416048GWHOQ9911

Place : New Delhi
Date : November 15,2023

sd/-

(Company Secretary)

Place: New Delhi
Date : November 15,2023

For and on behalf of the Board of Dlrectors of

w*:#3,*Praveen Kapoor | ,/ I

(Managing OirecHr) (Director & CFO)

SF-2



Trident Techlabs Limited
(Formerly known as "Trident Techlabs Private Limited")

CIN: U74899DL2000PLC10S61 I
coNsoLrpATEp STATEMENT OF CASrr Fr,OW AS RLSTATEp ANNT,XURE - 

'll ,, ,,*n

I)articulars For the year ended March 31

2022
For the year ended March 31,

2021

lCash Flow From Oo+ratins Activities:

lNct Profit before tax as pcr Proltr And hrs A/c

lAdjusrments for:
I Finance Cosr
I

I Prolit on Sale of Property. Planl & Equipnreill

I Sundry Balance Writc hacl
Dcprceiatiorr and Anrofl isalion Lrpcnsc

Operating Profit Before rrl'orking Capital Changes
Adjusted for (lncrease)/Decrease in operaline r\\ers

hng-Term l-oans and advanccs

Inventories

Trade Receivables

Shon Tem Loans and advances

Other Assets

Adjusted for Increasc/(Decreasc) in opcrating liabilties:
Trade Payables

Other Current Liabilites & Pnrvisions

Cash Generated From Operations Before Extra-Ordinary Items
Net Income Tax paid./ refunded

91.23

299.t3
(0.97)

(2.34)

91.49

25.8 t

.t0.+.8 |

r 08.32
478.54

134.98

(79.88)

(21.07)

113.42

(431 .69)

83.55

538.94

10.00

(r94.22)

(484.60)

(r06.16)
( 1s6.03)

t56.67

\42.40)

271.8s
(27.10)

(277.80'l

(43.23)
Net C4sh Flow from./(used in) Operating Activities: (A) 211.15 (32 t.03)

Purchase of propefty, plant & equipmcnt and intangible assets

Sale of property, plant & equipment
Purchase of Investments

Sale of Investments

(4;7 s)

l.l3
(4.99)

( I .0s)

(5.13 )

lqlCash Flow from(used in) Investing Activities: (B) (8.6r) (6.28)

Cash Flow from Financins Activities:
Prrrccds/( Repal menl ) of Boros i n.ls

Finance Cost Paid
(84.34)

(299. r-1)

-s9t.ll
(404.8 r )

Net Cash Flow from/(used in) F'inancing Activities (C) (383.47) r86.30

Net lncrcase/(Dccrease) in Cash & Cash Equivalcnts (A+B+C) 04t.93t ( l4 r.0l )
la\h & Cash Equivalents A: At Bepiilning ol'the Yeur r 86.36 327.31
3ash & Cash Equivalents As At End of the Year 3n.43 Itt6.36

For Satyanarayan Goyal & Co. LLP
Chartered Accountants

FRN - 006636C/ C400333

sd.,- ac$nf.x(
CA Shubham Jain
Partner
Mem No - 441604
UDIN - 234416048GWHOQ99il

Place: New Delhi
Date : November 15,2023

(Managing Dire (Director & CFO)
DIN-00037328 v DrN-00034578

(Company Secretary)

Place: New Delhi
Date : November 15.2023

For and on behalf of the noara ot ni./"to". .f

Filnt 
rechlabs Limited I

U*mf #x":.k

I 
See accompanying annexures forming part of the restated financial statenents (Refer Annexure No. IV ro XLI)

I

lNote: The Cash Flow Statements has been prepared under lndirect Method s set out in Accounting Standard 3, Cash Flow Statements,notified under
lsection I 33 of the Companics Acr. 2013.
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

STATEMENT OF ASSETS AND LIABILITIES AS RESTATED ANNEXURE - I 

(₹ In Lakhs) 

 

Sr. No. 
 

Particulars 
Annexure 

No. 

As at 

March 31, 
2023 

As at 

March 31, 
2022 

As at 

March 31, 
2021 

  
EQUITY AND LIABILITIES 

    

1) Shareholders Funds     

 a. Share Capital V 279.68 279.68 279.68 

 b. Reserves & Surplus VI 1,653.17 1,105.41 1,039.95 

2) Non - Current Liabilities 
    

 a. Long-term Borrowings VII 1,595.36 1,832.56 870.48 

3) Current Liabilities 
    

 a. Short Term Borrowings VIII 704.24 1,127.43 2,173.86 
 b. Trade Payables IX    

 - Due to Micro, Small and Medium Enterprises  - - - 

 - Due to Others  413.31 516.87 950.90 

 c. Other Current liabilites X 267.41 641.00 557.44 

 d. Short Term Provisions XI 53.73 24.77 24.77 

T O T A L 4,966.90 5,527.72 5,897.08 

  
ASSETS 

    

1) Non Current Assets     

 
a. Property, Plant & Equipment and Intangible Assets XII 

   

 - Property, Plant & Equipment  155.67 89.14 98.84 

 - Intangible Assets  - 70.22 147.42 

 b. Non-Current Investments XIII 10.22 11.22 6.23 
 c. Deferred Tax Assets (Net) XIV 37.90 33.11 28.20 

 d. Long-term Loans & Advances XV 12.38 39.29 42.27 

 e. Other Non-current assets XVI 115.64 118.05 118.17 

2) Current Assets 
    

 a. Inventories XVII 156.83 176.59 311.57 

 b. Trade Receivables XVIII 3,745.22 4,039.11 3,959.23 

 c. Cash and Cash Equivalents XIX 187.23 188.85 378.52 

 d. Short term loan and advances XX 210.13 291.96 264.89 

 e. Other current assets XXI 335.68 470.18 541.74 

T O T A L 4,966.90 5,527.72 5,897.08 

 
See accompanying annexures forming part of the restated financial statements (Refer Annexure No. IV to XLII) 

 
For Satyanarayan Goyal & Co. LLP For and on behalf of the Board of Directors of 

Chartered Accountants Trident Techlabs Limited 

FRN - 006636C/ C400333 

 
 

Praveen Kapoor Sukesh Chandra Naithani 

(Managing Director) (Director & CFO) 

CA Shubham Jain DIN - 00037328 DIN - 00034578 

Partner 

Mem No - 441604 

UDIN - 23441604BGWHME6299 

Iram Naaz Anand 

Place : New Delhi (Company Secretary) 

Date : September 8, 2023 

 
Place : New Delhi 

Date : September 8, 2023 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

STATEMENT OF PROFIT AND LOSS AS RESTATED ANNEXURE -  II 

(₹ In Lakhs) 

 

Sr. No. 

 

Particulars 

 
Annexure 

No. 

For the Year 

ended March 

31 , 2023 

For the year 

ended March 

31, 2022 

For the year 

ended March 

31, 2021 

A 

 
 
 

 
B 

 
 
 
 
 
 
 
 
 

C 

D 

 

 
E 

F 

INCOME     

Revenue from Operations XXII 6,734.71 2,974.34 2,819.73 

Other Income XXIII 88.53 13.46 14.25 

Total Income (A)  6,823.24 2,987.80 2,833.98 

 
EXPENDITURE 

    

Purchase of Stock-in-Trade  75.01 222.37 589.28 

Direct Expenses XXIV 4,535.96 1,318.05 1,124.85 

Changes in inventories of stock-in-trade XXV 19.76 134.98 (194.22) 

Employee benefits expense XXVI 658.06 543.84 381.81 

Finance costs XXVII 272.40 299.13 404.81 

Depreciation and amortization expense XXVIII 85.92 91.49 108.32 

Other expenses XXIX 438.07 286.71 393.32 

Total Expenses (B)  6,085.18 2,896.57 2,808.17 

Profit before tax  738.06 91.23 25.81 

Tax Expense: 
    

(i) Current tax XXXV 195.07 30.67 12.26 

(ii) Deferred tax expenses/(credit) XIV (4.77) (4.91) (3.15) 

Total Expenses (D)  190.30 25.76 9.11 

Profit for the year (C-D)  547.76 65.47 16.70 

Earnings per share (Face value of ₹ 10/- each):     

i. Basic  19.59 2.34 0.60 

ii. Diluted  19.59 2.34 0.60 

 
See accompanying annexures forming part of the restated financial statements (Refer Annexure No. IV to XLII) 

 
For Satyanarayan Goyal & Co. LLP For and on behalf of the Board of Directors of 

Chartered Accountants Trident Techlabs Limited 

FRN - 006636C/ C400333 

 

 
Praveen Kapoor Sukesh Chandra Naithani 

CA Shubham Jain (Managing Director) (Director & CFO) 

Partner DIN - 00037328 DIN - 00034578 

Mem No - 441604 

UDIN - 23441604BGWHME6299 

 
Place : New Delhi Iram Naaz Anand 

Date : September 8, 2023 (Company Secretary) 

 

 
Place : New Delhi 

Date : September 8, 2023 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 
STATEMENT OF CASH FLOW AS RESTATED ANNEXURE - 

 
 
 

 
III 

(₹ In Lakhs) 

 
Particulars 

For the Year ended March 31 

, 2023 

For the year ended March 31, 

2022 

For the year ended March 31, 

2021 

Cash Flow From Operating Activities:    

Net Profit before tax as per Profit And Loss A/c 738.06 91.23 25.81 

Adjustments for:    

Finance Cost 272.40 299.13 404.81 

Profit on Sale of Property, Plant & Equipment (0.97) (0.97) - 

Sundry Balance Write back (3.30) (2.34) - 

Depreciation and Amortisation Expense 85.92 91.49 108.32 

Operating Profit Before Working Capital Changes 1,092.11 478.54 538.94 

Adjusted for (Increase)/Decrease in operating assets    

Long-Term Loans and advances - 0.00 10.00 

Inventories 19.76 134.98 (194.22) 

Trade Receivables 293.89 (79.88) (484.60) 

Short Term Loans and advances 81.83 (27.07) (106.17) 

Other Assets 129.85 113.42 (156.03) 

Adjusted for Increase/(Decrease) in operating liabilties:    

Trade Payables (100.26) (431.69) 158.31 

Other Current Liabilites & Provisions (377.30) 83.56 (44.04) 

Cash Generated From Operations Before Extra-Ordinary Items 1,139.88 271.86 (277.81) 

Net Income Tax paid/ refunded (135.51) (27.70) (43.23) 

Net Cash Flow from/(used in) Operating Activities: (A) 1,004.37 244.16 (321.04) 

 
Purchase of property, plant & equipment and intangible assets 

Sale of property, plant & equipment 

Purchase of Investments 

Sale of Investments 

 
(83.73) 

2.47 

- 

1.00 

 
(4.75) 

1.13 

(4.99) 

- 

 
(1.05) 

- 

(5.23) 

- 

Net Cash Flow from/(used in) Investing Activities: (B) (80.26) (8.61) (6.28) 

 

Cash Flow from Financing Activities: 

Proceeds/(Repayment) of Borrowings 

Finance Cost Paid 

 

 
(660.39) 

(272.40) 

 

 
(84.35) 

(299.13) 

 

 
591.12 

(404.81) 

Net Cash Flow from/(used in) Financing Activities (C) (932.79) (383.48) 186.31 

    

Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) (8.68) (147.93) (141.01) 

Cash & Cash Equivalents As At Beginning of the Year 37.61 185.54 326.55 

Cash & Cash Equivalents As At End of the Year 28.93 37.61 185.54 

See accompanying annexures forming part of the restated financial statements (Refer Annexure No. IV to XLII) 

Note: The Cash Flow Statements has been prepared under Indirect Method as set out in Accounting Standard 3, 'Cash Flow Statements' notified under section 133 of the Companies Act, 

2013. 

 
For Satyanarayan Goyal & Co. LLP 

 

For and on behalf of the Board of Directors of 
 

Chartered Accountants Trident Techlabs Limited  

FRN - 006636C/ C400333 

  
Praveen Kapoor 

 
Sukesh Chandra Naithani 

CA Shubham Jain (Managing Director) (Director & CFO) 

Partner DIN - 00037328 DIN - 00034578 

Mem No - 441604 

UDIN - 23441604BGWHME6299 

Place : New Delhi 
 

Iram Naaz Anand 

Date : September 8, 2023  (Company Secretary) 

 
Place : New Delhi 

Date : September 8, 2023 
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GENERAL INFORMATION 
 
 

Statutory Auditor of our Company 
M/s. APV & Associates  
Chartered Accountants  
Address: 904, Gopal Heights, Netaji Subhash Place, 
Pitampura, New Delhi-110034 
E-mail: vikeshbansal@rediffamail.com  
Telephone: +91 9811020195  
Contact Person: Vikesh Bansal  
Firm registration number: 0123143W 
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OBJECT OF THE OFFER 
 
Details of the Objects  
1. Funding the working capital requirements of our Company  
 
Our Company proposes to utilise upto ₹ 1200.00 lakhs from the Net Proceeds towards funding its working capital 
requirements in Fiscal 2024.  
 

We have significant working capital requirements, and we fund our working capital requirements in the ordinary course of 
business from our internal accruals/equity and financing facilities from various banks, financial institutions and non-banking 
financial companies. Our Company requires additional working capital for funding future growth requirements of our Company. 
As of March 31, 2023, the aggregate amount sanctioned by the banks to our Company under the fund based working capital 
facilities amounted to ₹ 2,755 lakhs on a standalone basis. Revenue Earned for the period ending on 30th September, 2023 is 
Rs. 837.41 lacs. Expected Order upto December 2023 is Rs. 5575.50 Lacs. 

For details of the working capital facilities availed by us, see “Financial Indebtedness” on page 123. 
 
 
Key assumptions for working capital requirements  

 
Our Company’s estimated working capital requirements on a standalone basis for the financial year ending on March 31, 2023 
and consolidated basis for year ending on March 31, 2022 and March 31, 2021 are based on the following key assumptions: 

 
S. No. Particulars Assumptions 
Current Assets 

1 Inventories The extended inventory holding period was primarily due to the contractual 
obligation of deploying our software within the client's Data Center. This 
location houses various third-party software systems, necessitating the 
development and deployment of interfaces to enable seamless data exchange 
between our software and these third-party applications. Delays occurred 
because, during the pandemic, several third-party software components 
ordered by the client from international suppliers were delayed in transit. 
Consequently, the implementation of these critical interfaces came to a halt 
for a period exceeding two years. However, the implementation process has 
now recommenced and is currently in progress at the client's Data Center. 

2 Trade Receivables The company's primary clients consist of government entities and various 
government utilities. Payments from these organizations are generally secure, 
but there is often a procedural delay that is beyond anyone's control. As a 
result of this, some major payments have been delayed for more than 150-180 
days, including one outstanding payment for services rendered to the one of 
the clients based out of Bangladesh. 
 
We would like to inform you that we have already submitted all the project 
deliverables to the client in Bangladesh, marking the project's near 
completion. Currently, the officials are meticulously reviewing the 
deliverables before granting their final approval. This review process involves 



12 
 

S. No. Particulars Assumptions 
clearance from multiple departments within the client organization. Due to 
the highly bureaucratic structure of their organization and occasional 
disruptions caused by the Covid-19 pandemic, the process is progressing 
slowly. To expedite the process, we have assigned our personnel to work 
closely with officials, maintaining daily communication and follow-ups. 

Current Liabilities 

1 Trade Payables The reduction in our trade payables holding period reflects our company's 
commitment to financial efficiency. We've improved supplier relationships, 
negotiated favorable terms, and refined procurement processes, resulting in 
quicker payments. Our prudent inventory management and diligent cost 
control have also contributed. Furthermore, FY23's substantial decrease and 
the projected 22-day holding period illustrate our dedication to timely 
payments, which strengthens partnerships and bolsters our financial stability 
while supporting our software trading and consultancy services in the power 
sector. 

 
 
 
 

RATIONALE FOR ESTIMATION OF WORKING CAPITAL FOR FINANCIAL YEAR 2023-24 

The surge in working capital of the company which is engaged into the software trading and consultancy company 
in the power sector is primarily due to the substantial increase in trade receivables. This change is driven by a 
combination of factors, including robust business expansion, larger project sizes, and extended payment terms in 
FY24. The company's growth has led to higher sales, necessitating longer payment cycles as more clients are 
billed for services. Additionally, the execution of larger and more complex projects in the power sector often 
involves progressive billing, leading to increased trade receivables. These factors collectively contribute to the 
notable rise in trade receivables and subsequently the working capital for FY24. 
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BASIS OF OFFER PRICE 
 
  

Basic and Diluted Earnings per Share (EPS), as adjusted for changes in capital 

(Amount in ₹) 
Year ended Basic and Diluted EPS (in ₹)# Weight 
FY 2020-21 0.60 1 
FY 2021-22 2.34 2 
FY 2022-23 19.59 3 
Weighted Average 10.675 

 

Note: 
i. Basic EPS: Net Profit after tax as restated divided by weighted average number of Equity Shares outstanding at the end of 
the period/ year. 
ii. Diluted EPS: Net Profit after tax as restated divided by weighted average number of Equity Shares outstanding at the end of 
the period/year for diluted EPS. 
iii. Weighted average number of Equity Shares is the number of Equity Shares outstanding at the beginning of the year/period 
adjusted by the number of Equity Shares issued during the year/period multiplied by the time weighting factor. The time 
weighting factor is the number of days for which the specific shares are outstanding as a proportion of the total number of days 
during the year/period. 
iv. The above statement should be read with significant accounting policies and notes on Restated Financial Statements as 
appearing in the Financial Statements. 
v. The EPS has been calculated in accordance with AS 20 Earnings Per Share (EPS) issued by Institute of Chartered 
Accountants of India. 

Return on Net Worth (RoNW):  

Year ended RoNW(%) Weight 
FY 2020-21                   1.27% 

 

1 
FY 2021-22 

4.73% 
2 

FY 2022-23 
28.34% 

3 

Weighted Average 15.95% 
Note: RoNW is calculated as net profit after taxation and minority interest attributable to the equity shareholders of the 
Company divided by shareholders' funds for that year. Shareholders' funds = Share capital + reserves & surplus - revaluation 
reserves 

Networth is computed as the sum of the aggregate of paid up equity share capital, all reserves created out of the profits, securities 
premium account received in respect of equity shares and debit or credit balance of profit and loss account. It may be noted that 
equity component of financial instruments is excluded while calculating Networth of the Company.  

Net Asset Value (NAV) per Equity Share 

Particulars NAV per Share (₹) 
As on March 31, 2021 

47.13 
As on March 31, 2022 

49.547 
As on March 31, 2023 

69.11 
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Particulars NAV per Share (₹) 
Net Asset Value per Equity Share after the Issue 

[●] 
Issue price per equity shares 

[●] 
Note: NAV (book value per share) = Total shareholders' funds divided by number of shares outstanding as on the respective 
financial year. 

 
 
 
 

Key Performance Indicators 

(Rs In Lakhs) 
Key Performance Indicator  F.Y 2022-23 F.Y 2021-22 F.Y 2020-21 

Revenue from Operations 
 

6,734.71 2,974.34 2,819.73 

Total Income 6,823.24 2,987.80 2,833.98 
EBITDA 1,067.92 450.01 494.53 
Net Profit for the Year / Period 547.76 65.47 16.70 
Return on Net Worth 28.34% 4.73% 1.27% 
Return on Capital Employed 23.20% 8.39% 9.16% 
Debt-Equity Ratio 0.83 1.32 0.66 

 
1. Revenue from operations represents the revenue from sale of service & product & other operating revenue of our 

Company as recognized in the Restated financial information. 
2. Total income includes revenue from operation and other income 
3. EBITDA means Earnings before interest, taxes, depreciation and amortization expense, which has been arrived at by 

obtaining the profit before tax/ (loss) for the year / period and adding back finance costs, depreciation, and 
amortization expense. 

4. EBITDA margin is calculated as EBITDA as a percentage of total income. 
5. Net Profit for the year/period represents the restated profits of our Company after deducting all expenses. 
6. Return on net worth is calculated as Net profit after tax, as restated, attributable to the owners of the Company for the 

year/ period divided by Average Net worth (average total equity). Average total equity means the average of the 
aggregate value of the paid-up share capital and other equity of the current and previous financial year/period. 

7. Return on capital employed calculated as Earnings before interest and taxes divided by average capital employed 
(average capital employed calculated as average of the aggregate value of total equity, total debt and deferred tax 
liabilities of the current and previous financial year/period). 

8.  Debt- equity ratio is calculated by dividing total debt by total equity. Total debt represents long term and short term 
borrowings. Total equity is the sum of equity share capital and other equity. Interest coverage ratio is defined as 
Earnings before interest and taxes (EBIT) divided by finance cost for the year/period. 
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INDUSTRY OVERVIEW 
 
 
USP of the company 
 
The company is offering its services to an ever-increasing pan-India customer base through a network of branch 
offices located at New Delhi and Pune assisted by a team of over 36 engineers. The company has posted a 
continuous growth over the past three years ending fiscal 2023. 
 
A niche market provides competitive edge to the company 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Academics 

The Company provides technical 
education to (i) the technology teams of 
our customers; (ii) certain institutions with 
whom we have tied-up and (iii) other 
trainings to newly qualified engineers on 
specific on the job-related aspects. This 
activity is not a high revenue generating 
activity for the Company and is usually 
provided as a support service to customers 
or to generally impart knowledge to 
aspiring technicians.  

01 
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OUR BUSINESS 
 

OVERVIEW 
 
We have a team of about 84 qualified staff members including 36 engineers and professionals with a country-wide network of 
offices offering technology solutions to clients, both in India and overseas, 18 Personnel for Sales and Marketing, and 30 for 
other Administrative and Miscellaneous staff. The Company has a team of engineers with extensive experience of working on 
advanced tools which are used in the industry to design and test engineering systems and sub-systems at the conceptual and 
pre-prototyping stages. This engineering practices requires high level of awareness in the relevant domain of technology and 
software-based simulation techniques. Our team of experts do share their knowledge and expertise with their peers, the 
professors and the budding engineers at renowned institutes, through training programs and seminars across the country. 
 
For high end engineering and technology industries like aerospace and defence, automotive, telecom, medical, semiconductor 
and power distribution which there are various sub-parts to the final product of such entity which are executed by various 
agencies or companies including ours. We provide skilled and trained manpower for specific sub-parts of their final product to 
these entities like government research organisations who execute these projects on a turnkey basis. Subject to the requirement 
of the customer, we study the requirements of the customer and the skills of our employees for deployment, which in the case 
of government research organisations are mostly at their locations. The requirements of the customer could be anything from 
integration of various technologies, upgradation of existing technology, deployment of new products on their technology 
platform and such other related works. A 360-degree domain and industry knowledge and experience is required to execute the 
task assigned by the customer. To enable us to execute these projects, we spend substantial time in training our new engineers 
and provide them all-round knowledge and training on simulation-techniques to ensure that they are able to provide practical 
industry-based solutions to client issues for the successful completion of client projects. 
 
For most of customers in the government sector, the method of procurement of new products is based on a bidding process, 
either for a limited set of vendors or open for all. Such The tenders are floated along with technical specifications for the required 
product, and we evaluate the tender bids for tech and financial evaluation. We accordingly bid for the tender depending on the 
requirements of the customer and our technical ability to deliver and manpower availability.  
 
The Company has business alliances with the OEMs of various computer-aided engineering tools, from whom these tools are 
sourced by Company and supplied to the market in India in with a variety of value-added services, ranging from training on 
usage of the tool, its maintenance in the IT ecosystem of the users, its application to real-life projects as well as on-site 
deployment of manpower for accomplishment of client's projects, in part or total, etc. The aforesaid business alliances are 
governed by documented agreements, which are legally binding on either of the parties. Such agreements are usually yearly 
commitments between the two parties. 
 
Our Company provides technical education to (i) the technology teams of our customers; (ii) certain institutions with whom we 
have tied-up and (iii) other trainings to newly qualified engineers on specific on the job-related aspects. This activity is not a 
high revenue generating activity for our Company and is usually provided as a support service to customers or to generally 
impart knowledge to aspiring technicians 

 
REVENUE BIFURCATIONS FOR SALE OF GOODS AND SERVICES OF COMPANY: 

 
Revenue Bifurcations is as follows:-  
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Sr. 
No. 

Verticals 2022-23 2021-22 2020-21 

Government Private Government Private Government Private 

1. 
Power 
Solution 
Group  

43,99,930.00 6,82,68,729.31 12,92,831.00 12,84,71,384.66 1,14,400.00 5,82,38,686.31 

2. 
Engineering 
Solution 
Group  

54,51,22,431.00 5,56,38,280.76 7,52,22,317.59 71,81,6518.26 80172511.00 10,07,26,833.86 

 
Total 54,95,22,361.00 12,39,07,010.07 7,65,15,148.59 20,02,87,902.92 8,02,86,911.00 15,89,65,520.17 

 
Geographical Revenue Bifurcation:- 

Sr. No. Particulars 2022-23 2021-22 2020-21 

1. 
Revenue from India 67,20,08,698.07 19,04,88,023.18 21,23,60,280.63 

2. 
Revenue outside India 14,20,673.00 8,63,15,028.33 2,68,92,150.54 

 
Total 67,34,29,371.07 27,68,03,051.51 23,92,52,431.17 

 

Year Sale of Goods Sale of Services Total 
2020-21       9,03,44,150        19,16,28,409        28,19,72,559  
2021-22       2,72,70,309        27,01,63,277        29,74,33,586  
2022-23         95,33,901        66,39,37,493        67,34,71,394  

 

INVENTORY 

Our company provides specialized system design and engineering software and related consultancy services to electronics, 
defence, space research, automobile industry etc. These software facilitate computer-aided design and engineering of systems 
in different domains of engineering - electronics, electrical, mechanical and multi-physics.  These software bring value to the 
users who are seeking analysis of a system’s performance in different situations and to optimize their performance through 
tweaking of architecture of the system – all in a virtual environment. This approach raises the possibility of the system 
performing to specified performance parameters even before a prototype is built in the real-world and tested for its performance. 

 
 Immovable Properties: 
Our registered office is situated at Delhi which is owned by us and have branch offices located in Bangalore, Kolkata and Pune and 
warehouse located at Delhi taken on leave and license basis from related parties and third parties. The leave and license agreements 
are generally entered for a short tenure and are renewed on mutually agreeable terms from time to time.’  
 

 
Sr. No. Property 

Address 
Area Name of 

Lessor 
Name of 
Lessee 

Rent 
Amount per 
month 

Term of 
Lease  

Usage Own/Rented 

1. 
1/18-20, 2nd 
floor, White 
House, Rani 
Jhansi Road, New 
Delhi -110055, 
India 

2,186 
Sq. Ft. 

N.A. N.A. N.A. N.A. Registered 
Office 

Owned 

2. 
1st Floor, A-19, 
Saraswati Garden, 
New Delhi-
110015  

350 Sq. 
Ft. 

Mr. Sant 
Ram 
Kapoor 

Trident 
Techlabs 
Limited 

Rs. 10,000/- 22 months 
07/09/2023 to 
06/09/2024 

 

Warehouse 
Rented 
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3.  
Neela Nivas ,36/2 
Second Floor , 
Hospital road, Off 
Infantry road , 
Plain Street, Near 
Old Congress 
Office, 
Shivajinagar – 
560001 

2,127 
sq. ft. 

Mr. Chetan 
Mohan 

Trident 
Techlabs 
Limited 

Rs. 
1,20,763/- 

1 year 
05/12/2022 to 
04/12/2023 
 
 

Marketing 
Office 

Rented 

4.  
5th Floor, A-Wing, 
Bhakti Plaza, opp. 
Aundh Police 
Station, Aundh, 
Pune-411007 

101.54 
Sq. Mtr 

Mr. 
Praveen 
Kapoor 

Trident 
Techlabs 
Limited 

Rs. 35,000/- 22 months 
01/11/2022 to 
31/08/2024 

Marketing 
Office 

Rented 
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OUR MANAGEMENT 
 
Brief Profiles of the Directors 

 
Mr. Subhash Chand Gupta is one of the independent directors of the company who brings to the table over 35 years 
of invaluable banking experience, coupled with a remarkable strategic acumen and strong leadership abilities. His 
unwavering passion for corporate governance drives him to leverage his profound understanding of the financial sector 
to spearhead sustainable growth, optimize governance practices, uphold ethical values, and bolster shareholder value 
within organizations. Mr. Gupta holds a Bachelor of Commerce (Hons.) from the University of Delhi and earned his 
CAIIB certification from the Indian Institute of Banking and Finance in Mumbai in 2007, demonstrating his 
commitment to professional excellence. 
 
Ms. Sweety Khatreja is one of the independent director and has a rich and diverse professional journey spanning 
more than 15 years, encompassing expertise in Accounts, Finance, Human Resources, and a brief but valuable stint in 
the Education sector. Her managerial roles within corporate organizations have entailed meticulous bookkeeping, 
banking liaisons, HR oversight, and the facilitation of recruitment processes across various job categories. Ms. 
Sweety's educational foundation comprises a Bachelor's degree in Commerce from the University of Delhi and an 
MBA degree in Human Resource Management from GJ University in Hisar, reflecting her commitment to academic 
and professional excellence. 
 
Ms. Neha Nimesh Shah is one of the independent director of the company. She possesses a wealth of experience 
spanning two decades. With a background that includes tenures at esteemed organizations such as Kotak Life Insurance 
and Future Group, she brings a multifaceted skill set to the table. Ms. Neha is highly proficient in compliance 
management, and she excels in strategic management, client relationship management, vendor coordination, human 
resource management, and technology development, reflecting her versatility and expertise across various domains. 
Ms. Neha Shah holds is a graduate in commerce and post graduate in diploma in Human Resource Management.  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



20 
 

 
 
 
 

SECTION V: FINANCIAL INFORMATION RESTATED FINANCIAL STATEMENTS 
 

RESTATED FINANCIAL STATEMENTS 
 
 

 Sr. No. Details Page Numbers 
1. Restated Financial Information F-1 to F-196 

 
 
[THE REMAINDER OF THIS PAGE HAS INTENTIONALLY BEEN LEFT BLANK] 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 



Regd. Address :
"Sai Sharnam" 70, Jaora Compound,

Behind Pooja Dairy
lndore (M.P.) 452 001

I : (O) 2701279, 2703208
Mobile No. : 98260-21279
997 7 7 87 7 7 3, 997 7 7 87 7 7 8

e-mail : casngoyalT0@gmail.com
Website : www.casngoyal.com

II SHREE II

Sotyonoroyon Goyol & Co LLP
Ghartered Accountants

LLPIN : A88-8676

1.

Independent Auditor's Report on Restated Consolidated Financial Information

To,
The Board of Directors
Trident Techlabs Limited
(Formerly known as "Trident Techlabs Private Limited")
L/L8-2O,2nd Floor, White House,
Rani Jhansi Road,
New Delhi - 11OO55

We have examined the attached consolidated restated financial information of Trident Techlabs
Limited (Formerly known as "Trident Techlabs Private Limited") (hereinafter referred to as "the
Company") and its subsidiaries (the Company and its subsidiaries together referred to as the "Group")
comprising the restated consolidated statement of assets and liabilities as at March 37,2022 and2027,
restated consolidated statement of profit and loss and restated consolidated cash flow statement for
the financial year ended on March 37,2022 and 2021 and the summary statement of significant
accounting policies and other explanatory information (collectively referred to as the "restated
financial information" or "Restated Consolidated Financial Information") annexed to this report
and initialed by us for identification purposes. These Restated Consolidated Financial Information have
been prepared by the management of the Company and approved by the board of directors at their
meeting in connection with the proposed Initial Public Offering on Emerge Platform ("IPO" or "SME
IPO") of National Stock Exchange of India Limited (-NSE") of the company.

These restated summary statements have been prepared in accordance with the requirements of:

(i) Section 26 of Part - I of Chapter III of Companies Act, 2013 (the "Act") read with Companies
(Prospectus and Allotment of Securities) Rules 2014;

(ii) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations 2018 ("ICDR Regulations") and related amendments / clarifications from time to
time issued by the Securities and Exchange Board of India ("SEBI");

(iii) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute
of Chartered Accountants of India ("Guidance Note")

The Company's Board of Directors is responsible for the preparation of the Restated Consolidated
Financial Information for inclusion in the Draft Red-Herring Prospectus/ Red-Herring Prospectus/
Prospectus ("Offer Document") to be filed with Securities and Exchange Board of India ("SEBI"), NSE
and Registrar of Companies (Delhi) in connection with the proposed IPO, The Restated Consolidated
Financial Information have been prepared by the management of the Company on the basis of
preparation stated in Annexure IV to the Restated Consolidated Financial Information. The
responsibility of the board of directors of the Company includes designing, implementing and
maintaining adequate internal control relevant to the preparation and presentation of the Restated
Consolidated Financial Information. The board of directors are also responsible for identifying and
ensuring that the Company complies with the Act, ICDR Regulations and the Guidance Note.

We have examined such Restated Consolidated Financial Information taking into consideration:

(i) The terms of reference and terms of our engagement letter
assignment, in connection with the proposed SME IpO;

requesting us to carry out the

The Guidance Note also requires that we comply with the ethical require
Ethics issued by the ICAI;

2.

3.

4.

(ii)

ANNEXURE-A
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5.

6.

7.

(iii) concepts of test checks and materiality to obtain reasonabre assurance based on verification ofevidence supporti n g the Restateo consotioai.J iin -*.i. r Informatio n ;

(iv) The requirements of section 26 of the Act and the ICDR Regulations. our work was performedsolely to assist. you in meeting your responsibitities in retatidn to vori iompliance with the Act,the ICDR Regurations and the-Guidance Note in connection with the Ipo.
The Restated consolidated Financial Information of the tompany have been compiled by themanagement from consolidated audited financial .i"t"-"nl, for the yea. enoejon March 3L,2022 and2027.

Audit for the financial year ended March 37, 2022 and 2027 was conducted by Apv & Associateschartered accountants vide report dt' ieptember z, zoz)and ruovember 30, 2021 respectively. Thereare no audit qualifications in the audit rep-orts issued by f revious auditori'"no *ni.n would requireadjustments in the Restated consoliJaied'Financial inroi,.nltion.of 
.the compinv. The financiar reportincluded for these years is based sotety on the reporrrruritt"o by him.

we did not audit the Financial statements of the subsidiaries-for the year ended March 3!,2022 and2021' whose share of total assets, total revenues, net cash inflows/(outflows) included in the RestatedConsolidated Financial statements roitne relevant v"*tir tabulateo oero* *nich have been auditedby other auditors and our opinion on ir,u Restated'Conroiiouted Financiat siatements in so far as itrelated to amounts and disciosures inciuaeo in respect Jiiuosioia.ies ii oaseo- on the report of suchother auditors:

Particulars

TotaI ASSetS

t in LakhFor the year ended March For the year enaed tta?ch
3t,2o2L

---; o"Total Revenues
Net Cash lnnowsfiOutftowg

(0,01)
8. Based on our examination and according to informatron and explanations given to us, we are of theopinion that the Restated Consoridated Financiar Information:

a) have been prepared after incorporating adjustments forthe changes in accounting policies, materialerrors and regrouping / reclassifications ietrospu.tirl'ry in the irun.iuivlur ended on March 31,2022 and 2021.

b) do not require any adjustment for modification as there is no modification in the underlying auditrepo rts;

c) have no extra-ordinary items that need to be disclosed separatery in the accounts and requiringadjustments.

d) have been prepared in accordance with the Act, ICDR Regulations and Guidance Note.

H,il'.T::i?"?:'::'i;r'""rx1li:ffi:["?: *: [TJ[',x1,ns 
the rures made rhere under, rcDR Resurarions,

(i) The "restated consolidated statement of asset and liabirities,, of the Company as at March37' 2022 and 2027 examined by us, as set out in Annexure r to this report read with significantaccounting policies in Annexure rv has been arrived at after making such adjustments andregroupings to the audited financial statements oi thu company, is in our opinion wereappropriate and more fully described in notes to the restated ,r.*uiy stitements to this report.
(ii) 

I::|.,Jff::.;f ;,:[,:::;.o?i"*,,3.::T:?f ?'._"jit and ross,,of the company for rhe financiar
I"";i;?::, ;ilf: H:::1,":::1::l ,g?t :;.;;;;,;r",",1uJ',Ji=oilI;TlilJil:",Ii:Hil
::ffi i j: ?S #:'1, :' 9 : jli :: l:: :-::in t i n g p o riJ* i ; ; ; ;:;J':U ; ;h: :;':,'fJJ"JJ
::il':"'i:::T:::'-::"1-::s'*p';;;-i9'fr ";;"it;;?#ffi [,il;X'.i'":i,?,'Jl
:!,1 

i gn were a pp ropriate-a nd' ; ;;"'iu I ty d.ril;;j' ;

9.

to this report. in notes to the restated sum
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(iii) The "restated consotidated statement of cash flows" of the company for the financial yearended on at March 37,2022 and 2o2L er"rinlJ by us, as set orl in ennexure rrr to this reportread with significant accounting policies in ainlrrre rv has been arrived at after making suchadjustments and regroupings to the audited financial statements of the company, as in our
if,Ii:l#.|re appropriate and more fullv described in notes to restated summary stitements to

(iv) The company has accounted for gratuity expenses based on contribution made togratuity trust with Lrc' The company has not carried out the actuarial valuation for thepurpose of determining the. sr?\uit!r- liabitity .reqlir:d ," piiis-rs - Employee Benefitsr'w' Guidance Note on schidute itt- oiiii"r-t i";""d-;;?ie tnstitute of chaftered
f;;?;!;ZT; ri:r:;;i: which -"v ,"iuii- i,t, i,"iii"iiai.,"ase in expeises and

10' we have also examined the following other financial information relating to the company prepared bythe management and as approveo oy ttre boarJoiJiru.tor, 
?ith9 c_ompiny and annexed to this report

;":?J[%:: ll: B?[iB::jil"n: financiar year ended on ar Marc h 3t, 2022 and 2021. proposed to be

Annexure to Restated consolidated Financiat rnformation of the company:-I' Summary statement of assets and liabilities, as restated as appearing in ANNEXURE I.II' Summary statement of profit ano ross, ai resiated as appearing in ANNEXURE II;III' Summary statement of cash flows as;;Stai; as appearing in ANNEXURE III;IV' corporate Information, Significant u..orn1in! policies u, ,l.tut"J and Notes to reconciliationof restated profits and neiworth gs upp"uiini in ANNEXURE IV;v' Details of share capital as restated ur'uppuu.i"ng in ANNEXURE v to this report;vI' Details of reserves and surplus as .esta[JJis upp""ring in ANNEXURE vI to this report;vII' Details of Long-term borrowings as restated is appearing in ANNEXURE VII to this report;VIII' Details of short-term borrowings as restateo Li appearing in ANNEXURE VIII to this report;IX' Details of trade payables as.restated as appearing in eru[ExuRE rx to this repoft;x' Details of other current liabilities u. r"rluiJJJs appearing in ANNEXURE x to this report;xI' Details of short-term provisions as restated as appearing in ANNExuRE xI to this report;xII' 
fl"J"8::.?ropertv, 

plant & equipment and intansibte aslets u, .lpuu.ins in ANNEXURE Xrr to
XIII' Details of deferred tax assets (net) as appearing in ANNEXURE XIII to this report;xIV' Details of non-current investmenti as ,ert.t"d as appearing in ANNEXURE xIV to this report;xv' Details of long-term loans and advanc", .. iestated as appearing in ANNEXURE xv to thisreport;
xvl' Details of other non-current assets as restated as appearing in ANNEXURE xvl to this report;xvII' Details of inventories as restated u, upp"uirj in ANNEXUR1 XVII to this report;xvIII' Details of trade receivables as restated'as apf,earing in ANNEXURE xvIII to this report;xIX' Details of cash and cash equivalents as resta-t;; as Jppearing in ANNTxuRE xIX to this report;xx' Details of short-term loans and advanc"r u, -rtuted as appearing in ANNEXURE xx to thisreport;
xxl' Details of other current Asset as restated as appearing in ANNEXURE xxl to this report;xxII' Details of revenue from operations as restated'as appearing in ANNEXURE xxII to this report;xxIII' Details of other income as restated 

"1 "ppu"iing 
in nNNex[nr xxrir to this report;xxIV' Details of direct expenses as restated .r lpf".iing in ANNEXuni ixlv to this report;xxv' 

3":Hlf ;t:Enses 
in inventories of stock-in:traae-as l.".tutuo ui uppea.ing in ANNEXURE xxv

xxvl' Details of employee benefit expenses as restated as appearing in ANNEXURE xxvl to thisreport;
xxvli' Details of finance costs as restated as appearing in ANNEXURE xxvll to this report;xxvIII' 

,',"Ti5r"Jr,1?rieciation 
and amortization expensJas resrated as appearing in erurrrrxune xxvrlr

XXIX.
XXX.

XXXI.
XXXII.

XXXIII.

Details of other expenses as restated as appearing in ANNEXuRE xxIX to this report;Details of bifurcative other income ui iurtut"o as appearing in ANNEXURE xxx to this r

l:ilrE:il::ff i."T"rilfi *"i1x1,":ii.iisffil[ffiT.itr+-Nltit[i^Tt-#,f
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report;

1:'" :.XT[,"' 
of sisnificant accounting ratios as restated as appearing in ANNEXURE xxxrv to rhisxxxv' statement of tax shelters as restated as appearing in ANNEXURE XXXV to this report;

::.* ,ffj"1l',:l:ontineeniiiaoiritres":;;;;;i;#t as r6siate;;;';;;.,ins in ANNEXURE XXXVr toxxxvll 

'?i:i[fft'r"t':Ul;*iej! li?fiiT,ii1ffi?,?i,i;l l;J,,?ijs 
bv rhe companv durins the*:.'ul" 

i,ififffiY-?'|#i:l;;f;;,;;,...,-l""Ii ll.,"s tn" iinanliul'vlu,. as resrated as appearins inxxxlx 
ffiTlf 

of earnings in-roteign'exchange as restated as appearing in ANNEXURE xxxrx to this

': fl"liJii."{,i;E'"".t,ffi1i?:;"J[i''"'and micro enterprises as restated as restated as appearinsxli' Additional Regulatory 
"t^"lrl!i"l as per para y of schedure III to companies Act, 2013 asrestated as appearing in ANNEXUnf xiiio,tlis report;

11' The report should not in any way.be construed as a re-issuance or re-dating of any of the previous:x*,.:3lJH'"T:X,o:iffi"jHii:I,?i,:H:::"*::ui,.,31?l,n"u,d thil ,",".i # ior,l,.u"o.,
72' we have no responsibility to update our report for events and circumstances occurring after the dateof the report,

13' our report is intended solely for use-of the board of directors for inclusion in the offer document to be
rired with sEBr, NSE ano neiisii.i"or co.p;;;i;;ili1 in .onnu.i,;;;d rhe proposed sME rpo. ourreport should not be used, r6ferred to or distriout;;;;;'"ry other purpose except with our prior consentin writing' Accordingly' we do ruJt accept or assume any riabirity * unv'orty of care for any other3::'rffiTo:'r:#,:t[:i,,?T'"" to whom'rhii ."p"'t"i]..,o'*n o. i;i";h".: hands it may come without

333)

(M. No. - 44t6l4t \(Q
(uDrN - zs+ctooqBcwHoQggl 1 )

CA Shubham Jain
(Partner)

Place: New Delhi
Date: November l-it ZO2g

For Satyanarayan Goyal & Co. LLpcnartered Accountants
(Firm's Regigitration No. -

q?*'
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Trident Techlatrs Limited
(F-ormerl1, known as "'l'rident Techlabs private Limited")

CIN: U74899DL2000PLC10S61 I
IDAl'IiD S'I'A'I'[i\TENT OF ASSIiTS AND I-IAIJII,I,TIF,S .\S RI.]S'I'^TEI) ANNI'XT.IRIi -

ItQLlIt'\' ;lND LIAttlLITIIIS

Reserves & Surplus

. Short Ternr Bonru,ings
h. l'rade Payahles

- Due to Micro. Small and Meclium Enterprises
- Due trt Othcrs

. Other Current liahilites

. Short Term Provisions

VI

VII

VIII
x

X
XI

279.68
r,038.43

T O'I'A L

. Property. Planr & Equipment and Intangible Assets
- Property, Plant & Equipment
- Intangible Assets
- Goodwill on Consolidation

. Deferred Tax Assets (Net)
. l-ong-term l-oans & Advances

Current Assets
a. ln.rentorics

b. Tradc Reccivables

. Cash and Cash Equivalcnts
Sholt tcrm loan and advanccs

XIII
XIV
XV
XVI

xvI
xvm
xx
XX
xxt

I18.r7

TOTAL

See accompanying annexures forming part of the restated financial statements (Rcfer Annexure No. IV to XLI)

For Satyanarayan Goyal & Co. LLp l-or and on hehalf of the Board of Diredors of

Sukeshthlndra Naithani

Partner

(Director & CFO)
DrN - 00034578

UDIN - 2344I604BGWHOQ99r1

Place: New Delhi
Date : November 15,2O23

Sd/z

PlfiTidn KMot
1N{anaging Direc

Iram Naaz A\

,I.

Sr. No. Particulars Annexure No.
As at

]\Iarch 31.
As at

March 31,
'xta 1

li

2t

3)

279.63

r , 103.89

.832.s6

1,127.43

516.87

u2.64
24.77

2.173.86

9-50.90

-ss9.09
24.77

5-527.A4 5-t197.20

l)

2l

89.14

70.22

10.04

10.22

33.1 1

29.44

l18.05

176.59

4.039.1 I
t89.67

292.O7

470.18

\ \)1 Lt

Chartered Accountants
FRN - 006636C/ C400333

Place : New Dethi

(Company Secretary)
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Trident Techlabs Limited
(Formerly knorvn as "Trident Techlabs Private Limited")

CIN: U74899DL2000PLC 10561 I
CONSOLTDATED STATEMENT OF PROFIT AND LOSS AS RESTATED ANNEXURE - II

(t In takhs)

Sr. No. Particulars Annexure No.
l'or the year
ended March

31,2022

For the year
ended March

31,2021

A

B

C

t)

E
F

TNCOME
Revenue fronr Operations

Other Income

XXII
XXIII

2,974.34

13.46

2,8t9;73

t4.25
Total Incomc (A 2,987.80 2.833.98

EXPENDITURE
Purchase of Stock-in-Trade
Direct Expenses

Changes in inventories of stock-in-trade
Employee benefits expense

Finance costs

Depreciation and amortization expense

Other expenses

xxIV
XXV
XXVI
XXVII
XXVIII
xxx

222.37

I ,3 18.0s

134.98

543.84
299.13

9t.49
286.71

589.28

1,t24.8s
(194.22)

38 1.8 r

404.81

108.32

393.32

Total Expenses (ts 2,896.57 2,808.17

Profit before tax

Tax Expense:
(i) Current tax
(ii) Deferred tax expenses/(credit)

XXXV
xIv

91.23

30.67
(4.e 1)

25.81

12.26

(3. r s)
Total Expenses (D 25.76 9.11

Profit for the vear (C-D) 65.47 16.70

Earnings per share (Face value oft 10/- each):

i. Basic 2.34 0.60

ii. Diluted 2.34 0.60

See accompanying annexures forming paft of the restated financial statements (Refer Annexure No. IV to XLI)

For Satyanarayan Goyal & Co. LLP
Chartered Accountants
FRN - 006636C/ C400333

sd,-q+o
CA Shubham Jain
Partner
Mem No - 441604

DrN - 00037328 DrN - 00034s78

UDIN - 234416048GWHOQ9911

Place : New Delhi
Date : November 15,2023

sd/-

(Company Secretary)

Place: New Delhi
Date : November 15,2023

For and on behalf of the Board of Dlrectors of

w*:#3,*Praveen Kapoor | ,/ I

(Managing OirecHr) (Director & CFO)
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Trident Techlabs Limited
(Formerly known as "Trident Techlabs Private Limited")

CIN: U74899DL2000PLC10S61 I
coNsoLrpATEp STATEMENT OF CASrr Fr,OW AS RLSTATEp ANNT,XURE - 

'll ,, ,,*n

I)articulars For the year ended March 31

2022
For the year ended March 31,

2021

lCash Flow From Oo+ratins Activities:

lNct Profit before tax as pcr Proltr And hrs A/c

lAdjusrments for:
I Finance Cosr
I

I Prolit on Sale of Property. Planl & Equipnreill

I Sundry Balance Writc hacl
Dcprceiatiorr and Anrofl isalion Lrpcnsc

Operating Profit Before rrl'orking Capital Changes
Adjusted for (lncrease)/Decrease in operaline r\\ers

hng-Term l-oans and advanccs

Inventories

Trade Receivables

Shon Tem Loans and advances

Other Assets

Adjusted for Increasc/(Decreasc) in opcrating liabilties:
Trade Payables

Other Current Liabilites & Pnrvisions

Cash Generated From Operations Before Extra-Ordinary Items
Net Income Tax paid./ refunded

91.23

299.t3
(0.97)

(2.34)

91.49

25.8 t

.t0.+.8 |

r 08.32
478.54

134.98

(79.88)

(21.07)

113.42

(431 .69)

83.55

538.94

10.00

(r94.22)

(484.60)

(r06.16)
( 1s6.03)

t56.67

\42.40)

271.8s
(27.10)

(277.80'l

(43.23)
Net C4sh Flow from./(used in) Operating Activities: (A) 211.15 (32 t.03)

Purchase of propefty, plant & equipmcnt and intangible assets

Sale of property, plant & equipment
Purchase of Investments

Sale of Investments

(4;7 s)

l.l3
(4.99)

( I .0s)

(5.13 )

lqlCash Flow from(used in) Investing Activities: (B) (8.6r) (6.28)

Cash Flow from Financins Activities:
Prrrccds/( Repal menl ) of Boros i n.ls

Finance Cost Paid
(84.34)

(299. r-1)

-s9t.ll
(404.8 r )

Net Cash Flow from/(used in) F'inancing Activities (C) (383.47) r86.30

Net lncrcase/(Dccrease) in Cash & Cash Equivalcnts (A+B+C) 04t.93t ( l4 r.0l )
la\h & Cash Equivalents A: At Bepiilning ol'the Yeur r 86.36 327.31
3ash & Cash Equivalents As At End of the Year 3n.43 Itt6.36

For Satyanarayan Goyal & Co. LLP
Chartered Accountants

FRN - 006636C/ C400333

sd.,- ac$nf.x(
CA Shubham Jain
Partner
Mem No - 441604
UDIN - 234416048GWHOQ99il

Place: New Delhi
Date : November 15,2023

(Managing Dire (Director & CFO)
DIN-00037328 v DrN-00034578

(Company Secretary)

Place: New Delhi
Date : November 15.2023

For and on behalf of the noara ot ni./"to". .f

Filnt 
rechlabs Limited I

U*mf #x":.k

I 
See accompanying annexures forming part of the restated financial statenents (Refer Annexure No. IV ro XLI)

I

lNote: The Cash Flow Statements has been prepared under lndirect Method s set out in Accounting Standard 3, Cash Flow Statements,notified under
lsection I 33 of the Companics Acr. 2013.
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Trident Techlabs Limited
(Formerly known as "Trident Techlabs private Limited")

CIN: U7 4899DL2000pLCt 0561 I
ANNEXURE IV: CORPOMTE INFORMATION' SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NETPROFIT(LOSS) AND RECONCTLTATTON OF NETWORTH
r. CORPORATE INFORMATION

Trident Techlabs Limited is a company Incorporated on 9th May, 2000, as formerly ,.Trident 
Techlabs private Limited,,.The corporate identification number of the company is u74g99bl2000plcl056l l.

The company has been converted from Private company to Public company on 25th May,2023.
The company is engaged in the business oftrading ofsoftware's and providing software consultancy services. The company is selling goods allover India and is also providing power sector consultancy in India.
The company has I wholly-owned subsidiary i.e. Techlab Engineering Services & Solutions private Limited in Fy 2o2o-21 &zo2l-22.

2. SIGNIFICANT ACCOUNTING POLICIES
2.01 BASIS OF ACCOUNTING AND PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS

The restated consolidated summary statement of assets and liabilities of the company as at March 31, 2022 and 2021and the related restatedconsolidated sunmary statement of profits and loss and cash flows for the year ended March 3 l, 2022 and202l (herein collectively referred toas ("Restated consolidated sunmary statements") have been compiled by the management from the audited consolidated Financial Statementsfor the year ended on March 31, 2022 and 2021. Restated consolidated ,rrn*ury-stut ments have been prepared to comply in all materialrespects with the provisions of Part I of chapter III of the companies Act, 2013 (he "Act') read with companies (prospectus and Allotnent ofSecurities) Rules' 2014, Securities and Exchange Board of India llssue of capitar and Disclosure Requirements) Regulations,20lg C.ICDRRegulations") issued by SEBI and Guidance note on Reports in companiei prospectuses (Revised 2019) (.,Guidance Note,,). Restatedconsolidated summary statements have been prepared specidcally for inclusion in the offer document to be filed by the company with the NSEin connection with its proposed IPo' The company's managemint has recast the consolidated Financial staternents in tne rorm required bySchedule III of the Companies Act, 2013 for the purpose of restated consolidated summary statements.

The Restated consolidated Financial statements are prepared and presented under the historical cost convention and evaluated on a going-concem basis using the accrual system ofaccounting in accordance with the accounting principles generally accepted in India (Indian GAAp)and the requirements of the companies Ac! including the Accounting Standards 
^ 

p..i.iiu"a uy the section 133 of the companies Act, 2013("the Act") read with Rule 7 of Companies (Accounts) Rules, 2014.

The financial statemonts ofthe company and its subsidiary companies have been combined on a line-by-line basis by adding together the bookvalues of like items of assets, liabilities, income.and expenses, after fully eliminating intra-group balances and intra-group transactions resulting

il"ffi:l|'frff!|tri: "t*t 
as per Accounting standard 2l - "consolidated Financial statements" notified u] companies (Accounting

Minority Interest in the net assets of consolidated subsidiaries is identified and presented in the consolidated Balance sheot separately fromliabilities and equity of the Company's shareholders.

Minority interest in the net assets of consolidated subsidiaries consists of:
dlhe amount of equity attributable to minority at the date on which investment in a subsidiary is made; and
Ehe minority share of movements in equity since the date the parent subsidiary relationship came into existence.

Minority's share of net profit for the year of consolidated subsidiaries is identified and adjusted against the profit After Tax of the Group.

All assets and liabilities have been classified as current and non-current as per normal operating cycle ofthe company and other criteria set outin the Schedule III of the Companies Act, 2013.

2.02 USE OT ESTIMATES
The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and assumptionsconsidered in the reported amounts ofassets and liabilities (including contingent tiauitities; and thl reported income and expenses during theyear' The Management believes that the estimates used in preparation of the financial staiements are prudent and reasonable. Future resultscould differ due to these estimates and the differences between the actual results and the estimates are recognised in the periods in which theresults are known / materialise.

For rRrDENr rr/ru*ufrlrrED
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FoT TRIOENT TECHIAB$OMITED

bl*Jqd
OIRECTOR V

DIRECTOR F-8F-8F-8



Trident Techlabs Limited
(Formerly known as frrrident Techlabs private Limitedr')

CIN: A7 4899DL2000pLCr 056 I I
ANMXURE IY: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING pOLICIES, RECONCITIATION Or MTPROFIT(LOSS) AND RECONCILTATTON Or, NETWORTTT

2.03 PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS

(i) Property, Plant & Equipment
All Property, Plant & Equipment are recorded at cost including t&\e$ duties, freight and other incidental expenses incurred in relation to theiracquisition and bringing the asset to its intended use.

(ii) Intangible Assets

Intangible Assets are stated at acquisition cost, net of accumulated amortization and accumulated impairment losseq if any.

2.04 DEPRECIATION /AMORTISATION
Depreciation on fixed assets is calculated on a written down value mehtod using the rates arrived at based on the useful lives estimated by themanagement, or those prescribed under the Schedule II to the Companies Act, 2013. Individual assets cost ofwhich doesn,t exceed Rs. 5,000/-each are depreciated in full in the year ofpurchase. Intangible assets including internally developed intangible assets axe amortised over theyear for which the company expects the benefits to accrue.

Intangible assets are amortized on straight line method basis over 5 years in pursuance ofprovisions ofAS-26.

2.05 NYENTORIES
Inventories comprises of finished Goods.
Inventories are measued at the lower of cost and net realisable value. The cost of inventories is based on the first-in, first-out principle.
Net realizable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and the estimated
costs necessary to make the sale.

2.06

2.07

IMPAIRMENT OF ASSETS
An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value . Recoverable amount is the higher of an asset,s net
selling price and its value in use. value in use is the present value of estimated future cash flows expected to arise from the continuing use ofthe asset and from its disposal at the end of its useful life. Net selling price is the amount obtainabli from sale of the asset in an arm's length
transaction between knowledgeable, willing parties, less the costs of disposal. An impairment loss is charged to the Statement of profit and Loss
in the year in which an asset is identified as impaired. The impairment loss recognised in prior accountiniperiods is reversed if there has been a
change in the estimate ofthe recoverable value.

INYESTMENTS:
Non-current investrnents are carried at cost less any other-than-temporary diminution in value, determined on the specific identification basis.
Profit or loss on sale of investments is determined as the difference between the sale price and carrying value of investnen! determined
individually for each investnent. Cost of investments sold is anived using average method.

F'OREIGN CURRENCY TRANSLATIONS
Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction. Any income or expense on
account ofexchange difference either on settlement or on translation at the balance sheet date is recogrized in profit & Loss Account in the
year in which it arises.

BORROWING COSTS
Borrowing costs that are attributable to the acquisition or construction ofqualifiing assets are capitalised as part ofthe cost ofsuch assets. Aquali&ing asset is one that necessarily takes substantial period of time to gei ready for intended uri. Att other bonowing costs are recogrised in
Statement of Profit and Loss in the period in which they are incurred.

2.08

2.09

For rRrDErfr rcc$xr.trrarED

/l*-4}z
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Trident Techlabs Limited
(Formerly known as "Trident Techlabs private Limited")

CIN : A7 4B99DL2000PLC I 056 I I
ANMXURE IV: CORPORATE INFORMATION' SIGNIFICANT ACCOUNTING PoLICIES, RECoNCILIATIoN oF NETPROFIT(LOSS) AND RECONCILIATTON OF NETWORTH

2'r0 PRovIsIoNs, CONTINGENT LIABILITIES AND CONTINGENT AssETs
Provision involving substantial degree of estimation in measuEment is recognized when there is a present obligation as a result of past eventsand it is probable that there will be an outflow ofresources. contingent tiauitities are not recognized but are diiclosed in the notes. contingentassets are neither recognized nor disclosed in the financial statementi.

2.II REVENUE RECOGNITION
Revenue is Recognised only when significant risk and rewards of ownership has been transfened to the buyer and it can be reliabily measuredand its reasonable to expect ultimate collection of it. Gross sales are of net trade discoun! rebates, sales ta.res and excise duties.Revenue from services is recogaized, when services have been performed as per terms ofcontrac! arnount can be measured and there is nosignificant uncertainty as to collection.

*:":TffiY##:lr:tcrual 
concepts in preparation of accounts. claims /Retunds not ascertainable with reasonable certainity are accounted

2.I2 OTHERINCOME
Interest Income on fixed deposit is recognized on time proportion basis. other Income is accounted for when right to receive such income isestablished.

2.I3 TAXES ONINCOME
Income taxes are accounted for in accordance with Accounting Standard (AS-22) - "Accounting for taxes on income,,, notified underCompanies (Accounting Standard) Rules, 2014. Income tax comprises of both current and deferred tax.
current tax is measured on the basis of estimated taxable incomi and ta,r credits computed in accordance with the provisions ofthe Income TarAct, 1961.

The tax effect of the timing differences that result between taxable income and accounting income and are capable of reversal in one or moresubsequent periods are recorded as a deferred til( asset or defened tax liability. They are nieasured using substantially enacted tu,( rat€s and taxregulations as ofthe Balance Sheet date.

Deferred tax assets arising mainly on account ofbrought forward losses and unabsorbed depreciation under tu laws, are recogrrize( only ifthere is virtual certainty of its realization, supported by convincing evidence. Deferred ta)( assets on account ofother timing differences arcrecognized only to the extent there is a reasonable certainty ofits reaiization.

2.I4 CASH AND BANK BALANCES
Cash and cash equivalents comprises Cash-in'hand Current Accounts, Fixed Deposits with banls. cash equivalents are short-term balances(with an original maturity of three months or less from the daie of acquisition), rrigtrty liquid investments that are readily convertible into knownamounts of cash and which are subject to insigrificant risk of changes in value. other Bank Balances are short-t'rm balance ( with originalmaturity is more than three months but less than twelve months).

FoTTRIDENT I
er {$DENT TECH#BS LIMffEDerltatur'l' -/'b"a*

DIRECTOR
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Trident Techlabs Limited
(Formerly known as "Trident Techlabs private Limited")

CIN : U7 4899DL2000PLC 10561 1
ANNEXURE IV: CoRpoRArE rNtroRMATrON, STGNTFTCANT ACCOUNTING pOLICIES, RECONCITIATION OF NETPROFTT(LOSS) AND RECONCTLTATTON OF NETWORTH

2.I5 EARNINGS PER SHARE
Basic eaming per share is computed by dividing the profit/ (loss) after tax (including the post tax effect of extaordinary items, if any) by theweighted average number of equity share outstanding during the year. Diluted eamin! p"r rh*. is computed by dividing the profit/ (loss) aftertax (including the post taJ( effect ofextaordinary items, ifany) as adjusted for dividend interest and other charges to expense or income (net ofany attributable taxes) relating to the dilutive potential equity sharei by the weighted average number ofequity shares which could have beenissued on the conversion ofall dilutive potential equity sharei.

2.16 EMPLOYEE BENEFITS
Delined Contribution plan:

contributions payable to the recognised provident fun4 which is a defined contribution scheme, are charged to the statement ofprofit and loss.

Defined Benefit Plan:
Gratuity is a defined benefit scheme and is recognised by the company on the basis of payment. The company has an employees,gratuity fundmanaged by Life Insurance Corporation oflndia.

2.17 SEGMENT REPORTING
The accounting policies adopted for segment reporting are in line with the accounting policies of the company. Segment nevenue, segmentexpenses' segment assets and segment liabilities have been identified to segments on the basis oftheir relationshii to tie operating activities ofthe segment' Inter-segment revenue is accounted on the basis of transactions which are primarily determined based on market / fair valuefactors' Revenue and expenses have been identified to segments on the basis oftheir relationship to the operating activities ofthe segment.Revenue, expenses, assets and liabilities which relate to the company as a whole and are noiallocable to segments on reasonable basis havebeen included under "unallocated revenue / expenses / assets / tiauititiis".
The company is operating in two segment i.e. trading business and consultancy business. However, during the year ended March 31, 2023 aswell as in the financial year ended March 31, 2022, since trading segment is not meeting more than l0 percent of the total revenuo, total assetsand total resultq segment reporting is not disclosed as per provisionr-oftn. applicable ac-counting standards.

FoTTRIDENT I
For TRTDEN T rEcllABS LtM trED

/16^'^n
DIRECTOR
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Trident Techlabs Limited
(Formerly known as "Trident Techlabs private Limited")

CIN: U7 4899DL2000pLCt0S6t I
ANNEXURE W: CORPORATE INFORMATION, SIGNIflCAIYT ACCOUNTING POLICIES, RECONCILIATION OF NETPROFIT(LOSS) AND RECONCTLIATION OF NETWORTH

3. NOTES ON RECONCILIATION OF RESTATED PROFITS

Particulars

in Lakhs
For the year ended
March 31,2022

For the year ended
March 31,2021

r\er rronurrrossl arrer lax as per Audited profit & Loss Account
Adjustments for:

62.47 56.61

vtt4ttxgs trl ulvElllul
ElorL /aL^-^^- ^-J r,

4.84 (2.421
vsrr\ vrrqrlavJ otru urlglE;54 uil Dul'fowlngs

14.99 Q8.t4\
Eldl fl0.10) (r9.791

L,usr.urrr rruty oa \JD I KerunoaDle Wntten Utt (2.27)
Ju[ury uarangcs wnllen oacK

2.23
exPEr (s.28) 10.44vsrstlgu E.tr Exugllsg (1.4r
lLgss, Arrer lax as Restated

65.47 16.70

ExDlanaton nol6 to the abole rcstatements to orofits made in the audited Financial Statemenls of the Co*oou fo, rh, ,rrnooiu"
veant:

a' changes in Inventories : The company has valued closing stock as on March 31,2022,2021 & 2020 using FIFo method but with
some erors which has now been restated.

b' Bank charges and interest on borrowings: The company has erred in recognising bank charges and interest during moratoriumperiod which has been recognised in the subsequent years which has now been restated to ir" y.u, in which it accrued as a liability.

c' rnterest on Late Payment of rDS : The company has recognised interest payable on late payment of TDS for all the years which hasnow been restated and reclassified to respective year to which it relates.

d' Custom Duty Refundable and GST Refundable: The Company has written off amount of Custom Duty Refundable and GSTRefundable in FY23 which was not refundable since it was recognisedand hence, restated to respective years. GST Refundable is debited
to Statement of Profit & Loss inFY22 under Rates and raxes and custom Duty Refundable was debitedio opening Reserves as related toperiod prior to April l,Z02O.

e' Sundry Balances written back : The company has inadvertently recorded sundry balances written back to Reserves & Surplus which
has now been reclassified to Other Income.

f' Income tax expense: The Company has recognised short/excess provision of earlier years which has been eliminated and new income
tax liability recognised as per Statement of tax Shelters.

g' Deferred rax: The Company has not recognised/reversed deferred tax assets on Leave Encashment liability and other expenses
disallowed under section Income Tax Act, 1961 which has now been restated using enacted tax rates.

FoTTRDENTTEcHLq

For TRTDEN 'rrefnrnes 
LtMtrED
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Trident Techlabs Limited
(Formerly known as I'Trident Techlabs private Limited")

AnNExuRE IV: coRpoRArE IN,.RMAF#,#1i3i.'^k?T3il1rl'i',iEior,.,rr, REcoNcrLrArroN oFNErPROFIT(LOSS) AND RECONCTLTATTON OF NETWORTH

4. NOTES ON RECONCILIATION OF' RESTATED NET.WORTH

Particulars

in Lakhs
As at

March 31,
2022

As at
March 31,

2021rrEtwut'lll as :|u(llleo lal

Ldiustm._
Op."

1.490.61 1,425,92

(107.81)

(4s.9s)
Custom Duty Refundable

(s.60)
rous year (0.15)

yeani
Q3.eo)

(2.231
r 6 vrsull tor prgvtous Years

7.70vttqrxs til .rIUllulLUss I

Ctosioe
3.00 (39.91)

(107.04) (107.8r)

(a fo,
r383.57 rSrE.ll

k - ' n notes to the above restatements to netwo/h made in the audired Financial statements otthr co-- -u " - rhr ro-""riu"veats:

a' rnterest on TDS of Previous years : The company has recognised interest payable on late payment of TDS for all the years which hasnow been restated and reclassified to respective year to which it relates. Impact related to the period prior to April l, 2020 has beendebited to opening reseryes.

b' Custom Duty Refundable: The company has written off amount of Custom Duty Refundable in Fy23 which was not refundable sinceit was recognised and hence, debited to opening Reseryes as related to period prior to April l, 2020.
c' Impact of Closing Stock of Previous year : The Company has inappropriately valued closing stock as on March 3l,2o2owhich hasnow been restated using FIFo Method and hence, impact of closing rt*t of ryzo is given to opening reserves.
d' Income tax paid for previous years: The Income tax department has adjusted income tax refund to the tune of r 23.90 Lakhs against
demand ofprevious years and hence, now restated to opening reserves as related to period prior to April l, 2020.
e' sundry Balances written back : The company has inadvertently recorded sundry balances written back to Reserves & Surplus which
has now been reclassified to Other Income.

f' Deferred Tax Credit for previous years : The Company has not recognised/reversed deferred tax assets on Leave Encashment
liability and other expenses disallowed under section Income Tax Act, 196l which has now been restated using enacted tax rates. Hence,
impact related to the period prior to April l, 2020 has been debited to opening reserves.
g. Change in Profit(Loss) : Refer Note 3 above.

5. ADJUSTMENTS HAVING NO IMPACT ONNETWORTH ANDPROFIT:
a. Material Regrouping
Appropriate regroupings have been made in the Restated Summary Statements, wherever required, by a reclassification of the
corresponding items of income, expenses' assets, liabilities and cash flows in order to bring them in line with the groupings as per the
audited Financial Statements of the Company, prepared in accordance with Schedule III and the requirements of the Securities and
Exchange Board of India (Issue of Capital & Disclosure Requirements) Regulations, 20l g (as amended).

TRIDENT
FoT TRIDENT TECHTA/ LIMITEo
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Trident Techlabs Limited
(Formerly knorvn as "Trident Techlabs Private Limited")

CIN: U7 4899DL2000PLCl 0S6t 1

DETAILS OF SHARE CAPITAL AS RESTATED ANNEXURE - V

Reconciliatio f sha

Note:
l) Terms/Rights attached to Equity Shares: The company has only one class of Equity Shares having a par
value of { l0/- per share. Each holder of Equity share is entitled to one vote per share. In the event of
liquidation of the Company, the holders of equity share will be entitled to receive remaining Assets of the
Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of
equity shares held by the Share holders.

2) The equity shares are not repayable except in the case of a buy back, reduction of capital or winding up in
terms of the provisions of the Companies Act,20l3.

3) Every member of the company holding equity shares has a right to attend the General Meeting of the
Company and has a right to speak and on a show ofhands, has one vote ifhe is present in person and on a poll
shall have the right to vote in proportion to his share of the paid-up capital of the company.

FoTTRTDEN r rEcHlBS LtMtrED .

C*-)/'
DIRECTOR

n Lakhs

Particulars
As at

March 31,
2022

As at
March 31,

2021
EQUITY SHARE CAPITAL:
AUTHORISED:

Eqqty Shares of { 10 each 300.00 300.00
300.00 300.00

ISSUED, SUBSCRIBED AND PAID UP
Equity Shares of { 10 each fully paid up 279.68 279.68

279.68 279.68

TOTAL 279.68 279.68

a no nu o res outstanding at the end of the year:

Particulars
As at

March 31,
2022

As at
March 31,

2021
Equity Shares at the beginning of the year 21,96,790 27,96,790
Add: Shares issued during the year
Equity Shares at the end of the year 27,96,790 27.96.790

<I

F-14F-14F-14



more n te shares of the

Name of Shareholders
As at March 312022

No. of Shares
Held

7o of Holding
Equity Share Holders
Sukesh Chandra Naithani I1,19.290.00 40.02o/c
Praveen Kapoor 10,64,765.00 38.07o/a
vallafl Nalthanr 2,78,650.00 9.96%
Sant Ram Kapoor 3,32,500.00 ll.89o/o

Trident Techlabs Limited
(Formerly known as f'Trident Techlabs private Limited")

CIN: A7 4899DL2000PLC1 056 I 1
Details of Shareholders holdi than 5% ofthe

f Shareholders

Details

FoTTRIDENT TefrsLMITED

b/* kf ForTRrDENrrEcHr/sL,M,TED

o*Ecr7 o4*'4

o more than 57o ofthe aggresate shares ofthe com

Name of Shareholders
As at March 31.2021

No. of Shares
Held

%o of Holding
Equity Shqre Holders
Sukesh Chandra Naithanr I1.r9.290.00 40.02o/o
Praveen Kapoor 10,64,765.00 38.0701
Vallari Naithani 2,78,6s0.00 9.960/,
Sant Ram Kapoor 3,32,500.00 ll.89o/.

Details of shares held

Name of Promoter
As at March 31,2022

% Change during
the year

No. of Shares
Held

7o of Holding
Sukesh Chandra Naithani 11,19,290 40.020/o 0.00o/.
Praveen Kapoor 10,64,765 38.07% 0.00o/a

ofequity shares held

Name of Promoter
As at March 31,2021

7o Change during
the year

No. of Shares
Held

% of Holding
)uKesn unanora Nalthanl I1,19.290 40.020/o 0.00%
Praveen Kanoor t0,64,765 38.07o/t 0.00%

DIRECTOR

F-15F-15F-15



Particulars

n Lakhs
As at

March 31,
2022

As at
March 31,

2021
Balance in profit & Loss A/c
Opening Balance 1.038.43 1,089.63
Aoo : Net protrt / (Loss) alter-l-ax fbr the vcar 65.46 16.69
Less: Interest on TDS of Previous years (4s.e5 )
Less: Custom Duty Refund no more receivable (5.se)
Less: Income tax paid for earlier years (23.90)
Less: Impact of Closing Stock of previous year (0.1s)
Add: Deferred Tax Credit for previous vears 7.70

TOTAL 1,103.99 1,038.43

Trident Techlabs Limited
(Formerly known as I'Trident Techlabs private Limited")

CIN: U74899DL2000PLCl 0561 I
DETAILSOF RESERVE& SURPLUSASRESTATED ANNEXURE- VI

TI

DETAILS OF LONG TERM BORROWINGS AS RESTATED ANNEXURE - VII

For TRTDEN t rcclulas uMrED

u1*^H'

(t In Lakhs

(Refer Annexure for terms of securi4t, repoyment and other relevont detaito
*Loan from Directors are interest-free.

As at
March 3I,

2022

As at
March 31,

2021

1,429.95

- Directors*

TOTAL

FoTTRIDENT

DIRECTOR F-16F-16F-16
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Trident Techlabs Limited
(Formerly known as "Trident Techlabs Private Limited")

CIN: IJ7 4899DL2000PLC I 0561 I
DETAILS OF SHORT TERM BORROWINGS AS RESTATED ANNEXURE -

DETAILS OF TRADE PAYABLBS AS RESTATED ANNEXURE - IX

For TRTDENT TErHTABS LtM ITED

.)t/.

VIII
{t Lakhn S

Particulars
As at

March 31,

2022

As at
March 31,

2021

Secured
Working Capital Facility from Banks* 831.12 I,815.56

Current maturities of long-term debt 296.31 3s8.30

TOTAL 1,127.43 2.173.86
*Primarlt Security: Book Debts & Stock
Collateral:
l. lnrmovable property of Company -2nd Floor White Hou.se, l/18-20, Rani Jhansi Road, Delhi-| 10055.
2 . lmmovable property of Director's relative - A- I 9, Saraswati Garden, Delhi- I I 00 I 5
3. Immovable property of Director - 543, 4th Floor, Kanungo CGHS Ltd, Plot no. 71, Patparganj, IP
Extension, Delhi- I I 0092
4. Lien on Fixed Deposit No. 140007008370/l
5. Hypothecation of movablefixed assets

6. Personal guarantee of Directors and their relatives.

n Lakhs

Particulars
As at

March 31,

2022

As at
March 31,

2021

Due to Micro, Small and Medium Enterprises
Due to Others s16.87 9s0.90

TOTAL 516.87 950.90
(Refer Annexure - XXXI.for ageing)

DIRECTOR
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l1

Particulars
As at

March 31,
2022

As at
March 31,

202t
Errployee benefi t payable 187 .7 5 138.s2
Advances from Customers 209.0t r 19.88
Statutory Dues Payable (TDS & TCS) 1 58.17 227.60
Interest on TDS Payable 76.85 66.75
Audit Fees Pavable 6.00 4.00
Other Payables 4.86 2.34

TOTAL 642.64 559.09

Trident Techlabs Limited
(Formerly known as 'rTrident Techlabs Private Limited")

CIN: U7 4899DL2000PLC1 0561 l
DETAILS OF OTHER CURRENT LIAIBILITES AS RESTATED ANNEXURI - X

{ ln Lakhs

DETAILS OF SHORT TERM PROVISIONS AS RESTATED ANNEXURE - XI

*In case of accumulated leave outstanding as on the reporting date, the employees havn 
"truoay 

*r-n"a tln
right to avail the leave and they are normally entitled to avail the leave at any time during the year. The
Company earlier had such policy which is no ntore continuing as no accumulation is allowed. As the
employee has unconditional right to avail the leave, the same has been classiJied as "current" as per
Schedule III even though the same is measured as 'other long-term employee benefit' as per AS-15. Further
the valuation of leave encashment liability has been clone by management in compliance with the provisions
of AS -15.

Reconciliation of Leave Encash nt Liabilit

n Lakhs

Particulars
As at

March 31,
2022

As at
March 31,

2021
Provision for Taxation (Net of Advance Tax, TDS ancl TCS)
Provision for Leave Encashment* 24.77 24.77

TOTAL 24.77 24.77

Ine

Particulars
As at

March 31,
2022

As at
March 31,

2021
Opening Provision 24.77 24.77
Less: Paid during the year

Closing Provision 24.77 24.77

ForTR DEN,,,WW ForTRlDEN,,"!#?
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Trident Techlabs Limited
(Formerly known as "Trident Techlabs private Limited")

CIN: U7 4899DL2000PLC1 0561 I
DETAILS OF NON CURRENT INVESTMENTS AS RESTATED ANNEXURE - xlI

{ In Lakn Lakhs

Particulars
As at

March 31,
2022

As at
March 31,

2021
L'rrquuted. Non-Trude (At Cost)
,q.tttvestnten@
Investment in Canara HSBC OBC Life Insurance Co. policv 10.22 s.23

TOTAL 10.22 5.23
Aggregate value of quoted investments
Aggregate market value of quoted investments
Aggregate carrying value of unquoted investments 10.22 5.23
Aggregate provision for diminution in value of investments

DETAILS OF DEFBRRED TAX ASSETS (NET) AS RESTATED ANNEXURE - XIV
n Lakhs

Particulars
As at

NIarch 31,
2022

As at
March 31,

2021
Oeferrea fax Assets 0

-Difference of WDV as per Companies Act, 2013 and Income Tax Act,
l96l 26.42 21.66

-Expenses disallowed under Income Tax Act, l96l 6.69 6.s4

TOTAL 33.11 28.20

DETAILS OF LONG-TERM LOANS & ADVANCES AS RESTATED ANNEXURE - XV
n Lakhs

Particulars
As at

March 31,
2022

As at
March 31,

2021
Advance Tax, TDS and TCS (Net of Provisions for Tax) 29.44 32.42
Loan to Others

TOTAL 29.44 32.42

LIMITED
FOf TRIDENTFoTTRIDENT

F-26F-26F-26



Trident Techlabs Limited
(Formerly known as "Trident Techlabs Private Limited")

CIN : U74899DL2000PLCl 0561 1

DETAILS OF OTHER NON CURRENT ASSETS AS RESTATED ANNEXURE - XVI

DETAILS OF INYENTORIES AS RESTATED ANNEXURE - XVII

DETAILS OF TRADE RECEIVABLES AS RESTATED ANNEXURE - XVII

ln Lakhs

Particulars
As at

March 31,

2022

As at
March 31,

2021
Security Deposits I 18.05 118.17

TOTAL 118.05 t 18.17

n Lakhs

Particulars
As at

March 31,
2022

As at
March 3l

2021
Stock-in-Trade 176.s9 311.57

TOTAL 176.59 3rr.57

n Lakhs

Particulars
As at

March 31,
2022

As at
March 31,

2021
Unsecured, Considered Good
Trade Receivable More than Six Months 2,793.56 2,884.17
Trade Receivable Less than Six Months 1.245.55 1,074.46

TOTAI, 4,039.11 3,959.23

(Refer Annexure - XXXII.for ageing)

ForTRtDENrrEcHJsuiarED 
.,lx;:
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Trident Techlabs Limited
(Formerly known as "Trident Techlabs private Limitedr')

CIN: U74899DL2000PLC10561 I

DETAILS OF CASH & BANK BALAIICE AS RESTATED ANNEXURE.

DETAILS OF OTHER CURRENT ASSETS AS RESTATED AIINEXURE. XXI

(*Fixed Deposit has been given to bank as counter Guorantee in resp"ct of

DETAILS OF SHORT TERM LOAN AND ADVAIICES AS RESTATE. AI\INEXURE. XX
In

Particulars
As at

March 31,

2022

As at
March 31,

2021

Staff Advances 17.84 t2.73
Vendor and other advances 258.05 240.09
GST Receivable 0.09 0.09
GST Paid on Advance Receipt 16.09 12.09

TOTAL 292.07 26s.00

Particulars
As at

March 31,
2022

As at
March 31,

2021

Prepaid Expenses 4.02 3.E8
Pro.iect Expenses in frogress 450.7t 525.71
Refund of TDS from NBFC's 15.45 t2.t5

TOTAL 470.18 s41.74

,r*:r:Y.FqTRlDENTre0rr.rpdUffqO t s FoTRIDENTl/,,-!wty- t/
DTRECTOR 7

Particulars
As at

March 31,
2022

As at
March 31,

2021

q, Cash and Cash Equivalents
Cash-in-Hand 25.8s 164.44
Bank Balance t2.58 21.92

b. Other Bank Balances with Scheduled Bank
Fixed Deposit Receipts 151.24 192.98

TOTAL 189.67 379.34

F-28F-28F-28



Trident Techlabs Limited
(Formerly known as "Trident Techlatrs Private Limited")

CIN: tJ7 4899DL2000PLC 10561 I
DETAILS OF REVENUE FROM OPI]RATIONS AS RESTATED ANNEXURE - XXII

DETAILS OF OTHER INCOME AS RESTATED ANNEXURE. XXIII
t In Lakhs)

FoTTRIDENTTEcHu[SLMITED ./

A'*^r""V DnEcToR

(t In Lakhs

Particulars
For the year
ended March

31,2022

For the year
ended March

31,2021

Sale of Goods

-Domestic Sales 272.70 903.44

Sale of Services

-Consultancy Charges 998.36 343.48

-Annual Maintenance Services 121.88 320.74

-Training Charges 0.15 9.92

-E-Software Services 1,458.33 1,230.00

-Upgradation and Maintenance of Software 116.32 12.15

TOTAL 2,974.34 2,819.73

Particulars
For the year
ended March

31,2022

For the year
ended March

31,2021

Interest Incorne on FD 9.95 11.82

Miscellaneous Income 0.02

Profit on Sale of Property, Plant & Equipment 0.97

Interest on Income tax Refund 0. r5
Forei gn Exchange Fluctuation 2.4t
Interest on late receivable (MSME)

Sundry Write Back 2.34

Round off 0.05

TOTAL 13.46 14.25

FoTRIDENT

F-29F-29F-29



Trident Techlabs Limited
(F'ormerly known as t'Trident Techlabs private Limited*)

CIN: U7 4899DL2000pLCl 0s6t I
DETAILS OF DIRECT EXPENSES AS RESTATED ANNEXURE - XXIV

DETAILS OF CHANGES IN INVENTORIES oF SToCK.IN.TRADE As ANNEXURE. xxvRESTATED

DETAILS OF EMPLOYEE BENEFIT EXPENSES AS RESTATED ANNEXURE. XXVI

n

Particulars
For the year
ended March

31,2022

For the year
ended Merch

3t,2021

uervrcesrrvrarntenance/ U pgradation Charges I,l2l.9g 1,042.77
r ralnlng ExDenses

7.83
Project Expense

188.24 82.08

r(,TAL
1"318 1,125

In

Particulars
For the year
ended March

31,2022

For the year
ended March

31,2021

Finished Goods
upenrns stock 3l1.57 tr?.35
Less: uloslng stock 076.59', (31l.s7)

rUIAL
134.98 (t94.22)

In Lakhs

Particulars
For the year

ended March
31,2022

For the year
ended March

31,2021

Salary to Staff 308.83 2r9.38
rJrector's Kemuneratlon 163.87 I I1.68
EPF Employers Contribution 17.84 19.59
ESI Employers Contribution 1.60 1.95
Bonus & Ex-Gratia 27.67 24.02
Gratuitv Exoense 1.00
Incentive to Staff 2.50
star wellare Expenses t9.46 5.19
Recruitment Charges 1.07

TOTAL
543.84 381.E1

FoTTRIDENT
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Trident Techlabs Limited
(Formerly known as "Trident Techlabs Private Limited")

CIN: tJ7 4899DL2000PLC 1056 1 I
DETAII,S OF FINANCE COST AS RESTATEI) ANNT,XURII - XXVII

({ In Lakhs)

FOTTRIDENT

Particulars
For the year
ended March

31,2022

For the year
ended March

31,2021

Bank Charges 31.84 44.41
Interest on Borrowings 251.19 339.61
Interest on delayed payment of taxes 10. l0 20.79

TOTAL 299.13 404.81

DETAILS OF DEPRECIATION AND AMORTIZATION EXPENSE AS RES ANNEXURE. XXVIII
n Lakhs

Particulars
For the year
ended March

3t,2022

For the year
ended March

31,2021

Depreciation and Amortization Expenses 91.49 108.32

TOTAL 91.49 108.32

F-31F-31F-31



Trident Techlabs Limited
(Formerly known as "Trident Techlabs Private Limited")

CIN: tJ7 4899DL2000PLC 1056 1 1

DETAILS OF OTHER EXPENSES AS RESTATED ANNEXURE - XXIX
(t In Lakhs)

Particulars

For the year
ended March

31,2022

For the year
ended March

31,2021

Auditor's Re muncration 2.00 2.00

Additional deniand of sales tax o.2l

Bad Debts 1.6-s

Consultancy Chargcs r 8.09 29,16

Convevance cxpenses 2.90 2.75

Diwali Expenses r.59 3.58

Donation 0.02 r.t4

Electricity & Water Expenses 1.92 6.66

Internet Charges 3.12 3.80

ISO Charges 0.23 0.r8

Insurance Charges 1 .11 8.51

Misc Expenses 2.58 0.42

Printins and Stationery 1.24 2.20

Securitv Charges 0.03

Legal and Professional Charges 12.21 26.45

Rent 36.44 34.O1

Telephone Expenses 9.33 9.36

Travelling Expenses 63.60 28.33

Website Maintenance & Hosting Charges 49.00 180.00

Iender Charges 1.46 0.46

Forei gn Exchan ge Fluctuation s.88

Courier Charges 2.23 1.49

Repair & Maintenance ExPenses 30.04 11.35

Membership Fees & SubscriPtion 0.23 0.80

Gratuity Renewal Charges

Rates & Taxes 2.11 0.40

Late Fees on GST Return 0.03 0.15

Sales Promotion 24.36 r8.54

Freieht & Cartage (Outward) Courier 0.11 -0.19

Commission sales 15.20

TOTAL 286.71 393.32

r BS LtM[Eq

.6rf'
6or.ro*

ForrRrDEN'"1
FoTTRIDENTTEC
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Trident Techlabs Limited
(Formerly known as "Trident Techlabs Private Limited")

CIN: U7 4899DL2000PLC 10561 1

DETAII,S OF OTHER INCOME AS RESTATED ANNBXURE- XXX
(t Irr Lakhs)

Particulars
For the year
ended March

37,2022

For the year
ended March

31,2021
Nature

Other Income 13.46 14.25

Net Protit Before Tax as Restated 91.23 25.8 I

Percentage 14.757o 55.217o

Source of Income

Miscellaneous income 0.02
Non-Recurring and related to

Business Activity

Interest Income on FD 9.9s l r.82
Recurring and not related to

Business Activity

Prot'it on Sale of Fixed Asset 0.91
Non-Recurring and not related

to Business Activity

Intel'est on Income tax Refund 0.15
Non-Recurring and not related

to Business Activity

Foreign Exchange Fluctuation 2.4t
Recurring and related to

Business Activity

Interest on late receivable (MSME)
Non-Recurring and related to

Business Activity

Sundry Write Back 2.34
Non-Recurring and related to

Business Activity

Round off 0.05
Recurring and related to
Business Activity

Total Other income L3.46 14.25

FoTTRIDENTTECHI ForrRtDENrrEcH[PFoTTRIDEN,,,WT
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Trident Techlabs Limited
(Formerly known as "Trident Techlabs Private Limited")

CIN: U74899DL2000PLC I 0561 I

AGI'ING O}"I-RAI)E PAYABLES AS RESTATI.]D

FOTTRIDENTTEC

ANNEXURE. XXXI
(( In Lakhs)

of Credilors as at March 31.2022

Particulars
Outstanding firr fbllorvine periods fronr duc datc of pavment

TotalLcss than I
\/ear

1-2 years 2-3 vears
l\krre than 3

vears
(a) MSME
(b) Others 217.84 16.86 9.69 272.48 -5 t 6.87
(c) Disputed DLres - MSME
(d) Disputed Dues - Others

Total 217.84 16.86 9.69 272.48 516.87

I. A of Creditors as at March 31,202I

Particulars
Outstandinc for following periods from due date oI'pavment

TotalLess than I
Year

l-2 years 2-3 years
More than 3

vears
(a) MSME
(b) Others 759.54 I 1.57 r 00.48 79.31 950.90
(c) Disputed Dues - MSME
(d) Disputed Dues - Others

'I'otal 759.54 1 t.57 I00.48 79.31 950.90

FoTTRIDENT

t.
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Trident Techlabs Limited
(Formerly known as "Trident Techlabs Private Limited")

AGI'ING OF'I'RADE RECEIVABLES AS RESTATED ANNT]XTIRE. XXXII
({ Lr Lakhs)

Pa rticu lars

()utstanding for follouing pcriods li'onr due date ofpalrntnt
'l ots ILess than 6

months
6 months - I l-2 1,ears 2-3 1'ears

l\'lorc than 3

vexrs
(a) tJndisputed'frade receivables - considered good r .245 55 11 87 t2.67 39 24 2.623.01 3,992 29

b) Undisputed Trade Receivables - considered doubtful

c) Disputed Trade Receivables - considered good 46.82 46.82

d) I)isputcd Trade Receivablcs - considered doubtlirl
'I'otal 1.2,15.55 71.82 12.67 39.24 2.669.E3 4,()39.1

Pa rticu la rs

Outstanding for folloning periods frorn due date of pavment
TotalLess than 6

monlh{
6 months - I

l-2 years 2-3 vrars
More than 3

vears

a) Undisputed Trade receivables - considered good 1.014 46 21 .82 47 93 1.276 20 1A92.00 3.912 41

b) Undisputed l'rade Receivables - considered doubtful

c) Disputed Trade Receivables - considered good 46 82 46.82

d) Disputed Trade Receivables - considered doubtf'ul

Total 1,071.16 21.82 17.93 1,276.20 r.s38.82 3.9s9.23

ForTRtDENrrEcH[AfsL[rlrrED,/

Aw:{
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Trident Techlabs Limited
(Formerly known as "Trident Techlatls Private Limited")

CIN: U7 4899DL2000PLC1056 I I
DETAILS OI.- ACCOUNTING RATIOS AS RI]STATED ANNT]XURE -

Notes -

l. Ratios have been calculated as below:

Earnings Per Share (<) (EPS) :

Return on Net Worth (7o):

Net Asset Value per equity share (t):

Current Ratio:

Earning before Interest, Tax and Depreciation and Amortization

({ In Lakh

XXXIV
share data and

A

A
H

F

I

MITED //
a'

porrktdEr{9

ccp re data ancl ratros

Particulars For thc year ended

Marclr 31,21122

For the year ended
March 31,2021

Restated Profit after Tax as per Profit & Loss Statemcnt (A) 65.11 16.70

Tax Expense (B) 25.16 9.1 r

Depreciation and amoftization expense (C) 91.49 108.32
lnterest Cost (D) 267.29 360.40

Weighted Average Number of Equity Shares at the end of the
Year (E) 21.96.790 27,96,790

Number of Equity Shares outstanding at the end of the Year (F)
21.96.190 27,96,790

Norninal Value per Equity share ({) (G) r0.00 r0.00
Restated Net Worth of Equity Share Holders as per Statement
of Assets and Liabilities (H) r.383.57 1,3l8.1 I

Current Assets (I) 5,t67.62 5,456.88
Current Liabilities (J) 2.311 .71 3,708.62

Earnings Per Share - Basic & Dilutedt ({) 2.34 0.60

Return on Net Wortht (7o) 4.737o 1.277o

Net Asset Value Per Sharel 1{1 49.47 47.13

Current Ratior 2.24 t.47
Earning before lnterest, Tax and Depreciation and

Amortization' (EBItnl) 450.0I 494.s3

F*TRIEM*ffi
DIRECTOR F-38F-38F-38
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Independent Auditor’s Report on Restated Financial Statements 

 
To, 

The Board of Directors 

Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

1/18-20, 2nd Floor, White House, 

Rani Jhansi Road, 

New Delhi - 110055 

 
1. We have examined the attached restated financial information of Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") (hereinafter referred to as “the 

Company”) comprising the restated Standalone statement of assets and liabilities as at March 31, 

2023, 2022 and 2021, restated Standalone statement of profit and loss and restated cash flow 

statement for the financial year ended on March 31, 2023, 2022 and 2021 and the summary 

statement of significant accounting policies and other explanatory information (collectively referred 

to as the “restated financial information” or “Restated Financial Statements”) annexed to this 

report and initialed by us for identification purposes. These Restated Financial Statements have been 

prepared by the management of the Company and approved by the board of directors at their meeting 

in connection with the proposed Initial Public Offering on EMERGE Platform (“IPO” or “EMERGE IPO”) 

of National Stock Exchange of India Limited (“NSE”) of the company. 

 
2. These restated summary statements have been prepared in accordance with the requirements of: 

 
(i) Section 26 of Part – I of Chapter III of Companies Act, 2013 (the “Act”) read with Companies 

(Prospectus and Allotment of Securities) Rules 2014; 

(ii) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations 2018 (“ICDR Regulations”) and related amendments / clarifications from time to 

time issued by the Securities and Exchange Board of India (“SEBI”); 
(iii) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute 

of Chartered Accountants of India (“Guidance Note”) 

 
3. The Company’s Board of Directors is responsible for the preparation of the Restated Financial 

Statements for inclusion in the Draft Red-Herring Prospectus/ Red-Herring Prospectus/ Prospectus 

(“Offer Document”) to be filed with Securities and Exchange Board of India (“SEBI”), NSE and 

Registrar of Companies (Delhi) in connection with the proposed IPO. The Restated Financial Statements 

have been prepared by the management of the Company on the basis of preparation stated in Annexure 

IV to the Restated Financial Statements. The responsibility of the board of directors of the Company 

includes designing, implementing and maintaining adequate internal control relevant to the preparation 

and presentation of the Restated Financial Statements. The board of directors are also responsible for 

identifying and ensuring that the Company complies with the Act, ICDR Regulations and the Guidance 

Note. 

 
4. We have examined such Restated Financial Statements taking into consideration: 

 
(i) The terms of reference and terms of our engagement letter requesting us to carry out the 

assignment, in connection with the proposed EMERGE IPO; 

 
(ii) The Guidance Note also requires that we comply with the ethical requirements of the Code of 

Ethics issued by the ICAI; 

 
(iii) Concepts of test checks and materiality to obtain reasonable assurance based on verification of 

evidence supporting the Restated Financial Statements; 

 
F1 
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(iv) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed 

solely to assist you in meeting your responsibilities in relation to your compliance with the Act, 

the ICDR Regulations and the Guidance Note in connection with the IPO. 

 
5. The Restated Financial Statements of the Company have been compiled by the management from 

audited financial statements for the year ended on March 31, 2023, 2022 and 2021. 

 

6. Audit for the financial year ended March 31, 2023, 2022 and 2021 was conducted by APV & Associates 

Chartered accountants vide report dt. August 23, 2023; September 2, 2022 and November 30, 2021 

respectively. There are no audit qualifications in the audit reports issued by previous auditors and which 

would require adjustments in the Restated Financial Statements of the Company. The financial report 

included for these period/years is based solely on the report submitted by him. 
 

7. We have audited the special purpose financial information of the company for the year ended March 

31, 2023 prepared by the Company in accordance with the IGAAP for the limited purpose of complying 

with the requirement of getting its financial statements audited by an audit firm holding a valid peer 

review certificate issued by the “Peer Review Board” of the ICAI as required by ICDR Regulations in 

relation to proposed IPO. We have issued our report dated September 1, 2023 on these special purpose 

financial information to the Board of Directors who have approved these in their meeting held on 

September 1, 2023. 

 
8. Based on our examination and according to information and explanations given to us, we are of the 

opinion that the Restated Financial Statements: 

 
a) have been prepared after incorporating adjustments for the changes in accounting policies, material 

errors and regrouping / reclassifications retrospectively in the financial year ended on March 31, 

2023, 2022 and 2021. 

 
b) do not require any adjustment for modification as there is no modification in the underlying audit 

reports; 

 
c) have no extra-ordinary items that need to be disclosed separately in the accounts and requiring 

adjustments. 

 
d) have been prepared in accordance with the Act, ICDR Regulations and Guidance Note. 

 

e) The Company has accounted for gratuity expenses based on contribution made to 

gratuity trust with LIC. The company has not carried out the actuarial valuation for the 

purpose of determining the gratuity liability required as per AS-15 – Employee Benefits 

r.w. Guidance Note on Schedule III- Division-I issued by the Institute of Chartered 

Accountants of India which may result into increase/decrease in expenses and liabilities 

of gratuity. 
 

9. In accordance with the requirements of the Act including the rules made there under, ICDR Regulations, 

Guidance Note and engagement letter, we report that: 

 
(i) The “restated Standalone statement of asset and liabilities” of the Company as at March 

31, 2023, 2022 and 2021 examined by us, as set out in Annexure I to this report read with 

significant accounting policies in Annexure IV has been arrived at after making such adjustments 

and regroupings to the audited financial statements of the Company, as in our opinion were 

appropriate and more fully described in notes to the restated summary statements to this report. 

 
(ii) The “restated Standalone statement of profit and loss” of the Company for the financial year 

ended as at March 31, 2023, 2022 and 2021 examined by us, as set out in Annexure II to this 

report read with significant accounting policies in Annexure IV has been arrived at after making 

such adjustments and regroupings to the audited financial statements of the Company, as in our 

opinion were appropriate and more fully described in notes to the restated summary statements 

to this report. 

 
(iii) The “restated Standalone statement of cash flows” of the Company for the financial year 

ended as at March 31, 2023, 2022 and 2021 examined by us, as set out in Annexure III to this 

F-92F-49F-49
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report read with significant accounting policies in Annexure IV has been arrived at after making 

such adjustments and regroupings to the audited financial statements of the Company, as in our 

opinion were appropriate and more fully described in notes to restated summary statements to 

this report. 

 

10. We have also examined the following other financial information relating to the Company prepared by 

the management and as approved by the board of directors of the Company and annexed to this report 

relating to the Company for the financial year ended as at December 31, 2022, March 31, 2022, 2021 

and 2020 proposed to be included in the Offer Document. 
 

Annexure to Restated Financial Statements of the Company:- 

I. Summary statement of assets and liabilities, as restated as appearing in ANNEXURE I; 
II. Summary statement of profit and loss, as restated as appearing in ANNEXURE II; 

III. Summary statement of cash flows as restated as appearing in ANNEXURE III; 

IV. Corporate Information, Significant accounting policies as restated and Notes to reconciliation 

of restated profits and net worth as appearing in ANNEXURE IV; 
V. Details of share capital as restated as appearing in ANNEXURE V to this report; 

VI. Details of reserves and surplus as restated as appearing in ANNEXURE VI to this report; 

VII. Details of Long-term borrowings as restated as appearing in ANNEXURE VII to this report; 

VIII. Details of short-term borrowings as restated as appearing in ANNEXURE VIII to this report; 

IX. Details of trade payables as restated as appearing in ANNEXURE IX to this report; 

X. Details of other current liabilities as restated as appearing in ANNEXURE X to this report; 
XI. Details of short-term provisions as restated as appearing in ANNEXURE XI to this report; 

XII. Details of property, plant & equipment and intangible assets as appearing in ANNEXURE XII to 

this report; 
XIII. Details of deferred tax assets (net) as appearing in ANNEXURE XIII to this report; 

XIV. Details of non-current investments as restated as appearing in ANNEXURE XIV to this report; 

XV. Details of long-term loans and advances as restated as appearing in ANNEXURE XV to this 

report; 
XVI. Details of other non-current assets as restated as appearing in ANNEXURE XVI to this report; 

XVII. Details of inventories as restated as appearing in ANNEXURE XVII to this report; 
XVIII. Details of trade receivables as restated as appearing in ANNEXURE XVIII to this report; 

XIX. Details of cash and cash equivalents as restated as appearing in ANNEXURE XIX to this report; 

XX. Details of short-term loans and advances as restated as appearing in ANNEXURE XX to this 

report; 

XXI. Details of Other Current Asset as restated as appearing in ANNEXURE XXI to this report; 
XXII. Details of revenue from operations as restated as appearing in ANNEXURE XXII to this report; 

XXIII. Details of other income as restated as appearing in ANNEXURE XXIII to this report; 

XXIV. Details of direct expenses as restated as appearing in ANNEXURE XXIV to this report; 

XXV. Details of changes in inventories of stock-in-trade as restated as appearing in ANNEXURE XXV 

to this report; 

XXVI. Details of employee benefit expenses as restated as appearing in ANNEXURE XXVI to this 

report; 
XXVII. Details of finance costs as restated as appearing in ANNEXURE XXVII to this report; 

XXVIII. Details of depreciation and amortization expense as restated as appearing in ANNEXURE XXVIII 

to this report; 
XXIX. Details of other expenses as restated as appearing in ANNEXURE XXIX to this report; 

XXX. Details of bifurcative other income as restated as appearing in ANNEXURE XXX to this report; 
XXXI. Ageing of trade payables as restated as appearing in ANNEXURE XXXI to this report; 

XXXII. Ageing of trade receivables as restated as appearing in ANNEXURE XXXII Ito this report; 

XXXIII. Details of related party transactions as restated as appearing in ANNEXURE XXXIII to this 

report; 

XXXIV. Summary of significant accounting ratios as restated as appearing in ANNEXURE XXXIV to this 

report; 
XXXV. Statement of tax shelters as restated as appearing in ANNEXURE XXXV to this report; 

XXXVI. Details of contingent liabilities & commitment as restated as appearing in ANNEXURE XXXVI to 

this report; 

XXXVII. Details of restated value of imports calculated on C.I.F. basis by the company during the 

financial year as appearing in ANNEXURE XXXVII to this report; 

XXXVIII. Details of expenditure in foreign currency during the financial year as restated as appearing in 

ANNEXURE XXXVIII to this report; 
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XXXIX. Details of earnings in foreign exchange as restated as appearing in ANNEXURE XXXIX to this 

report; 

XL. Details of dues of small enterprises and micro enterprises as restated as restated as appearing 

in ANNEXURE XL to this report; 
XLI. Additional Regulatory Information as per Para Y of Schedule III to Companies Act, 2013 as 

restated as appearing in ANNEXURE XLI to this report; 

XLII. Capitalisation Statement as at March 31, 2023 as restated as appearing in ANNEXURE XLII to 

this report; 

 

11. The report should not in any way be construed as a re-issuance or re-dating of any of the previous 

audit reports issued by any other firm of Chartered Accountants nor should this report be construed as 

a new opinion on any of the financial statements referred to therein. 

 
12. We have no responsibility to update our report for events and circumstances occurring after the date 

of the report. 

 
13. Our report is intended solely for use of the board of directors for inclusion in the offer document to be 

filed with SEBI, NSE and Registrar of Companies (Delhi) in connection with the proposed EMERGE IPO. 

Our report should not be used, referred to or distributed for any other purpose except with our prior 

consent in writing. Accordingly, we do not accept or assume any liability or any duty of care for any 

other purpose or to any other person to whom this report is shown or into whose hands it may come 

without our prior consent in writing. 

 
 

For Satyanarayan Goyal & Co. LLP 

Chartered Accountants 
(Firm’s Registration No. – 006636C/ C400333) 

 

 

CA Shubham Jain 

(Partner) 
(M. No. - 441604) 

(UDIN - 23441604BGWHME6299) 

 

Place: New Delhi 

Date: September 8, 2023 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

STATEMENT OF ASSETS AND LIABILITIES AS RESTATED ANNEXURE - I 

(₹ In Lakhs) 

 

Sr. No. 
 

Particulars 
Annexure 

No. 

As at 

March 31, 
2023 

As at 

March 31, 
2022 

As at 

March 31, 
2021 

  
EQUITY AND LIABILITIES 

    

1) Shareholders Funds     

 a. Share Capital V 279.68 279.68 279.68 

 b. Reserves & Surplus VI 1,653.17 1,105.41 1,039.95 

2) Non - Current Liabilities 
    

 a. Long-term Borrowings VII 1,595.36 1,832.56 870.48 

3) Current Liabilities 
    

 a. Short Term Borrowings VIII 704.24 1,127.43 2,173.86 
 b. Trade Payables IX    

 - Due to Micro, Small and Medium Enterprises  - - - 

 - Due to Others  413.31 516.87 950.90 

 c. Other Current liabilites X 267.41 641.00 557.44 

 d. Short Term Provisions XI 53.73 24.77 24.77 

T O T A L 4,966.90 5,527.72 5,897.08 

  
ASSETS 

    

1) Non Current Assets     

 
a. Property, Plant & Equipment and Intangible Assets XII 

   

 - Property, Plant & Equipment  155.67 89.14 98.84 

 - Intangible Assets  - 70.22 147.42 

 b. Non-Current Investments XIII 10.22 11.22 6.23 
 c. Deferred Tax Assets (Net) XIV 37.90 33.11 28.20 

 d. Long-term Loans & Advances XV 12.38 39.29 42.27 

 e. Other Non-current assets XVI 115.64 118.05 118.17 

2) Current Assets 
    

 a. Inventories XVII 156.83 176.59 311.57 

 b. Trade Receivables XVIII 3,745.22 4,039.11 3,959.23 

 c. Cash and Cash Equivalents XIX 187.23 188.85 378.52 

 d. Short term loan and advances XX 210.13 291.96 264.89 

 e. Other current assets XXI 335.68 470.18 541.74 

T O T A L 4,966.90 5,527.72 5,897.08 

 
See accompanying annexures forming part of the restated financial statements (Refer Annexure No. IV to XLII) 

 
For Satyanarayan Goyal & Co. LLP For and on behalf of the Board of Directors of 

Chartered Accountants Trident Techlabs Limited 

FRN - 006636C/ C400333 

 
 

Praveen Kapoor Sukesh Chandra Naithani 

(Managing Director) (Director & CFO) 

CA Shubham Jain DIN - 00037328 DIN - 00034578 

Partner 

Mem No - 441604 

UDIN - 23441604BGWHME6299 

Iram Naaz Anand 

Place : New Delhi (Company Secretary) 

Date : September 8, 2023 

 
Place : New Delhi 

Date : September 8, 2023 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

STATEMENT OF PROFIT AND LOSS AS RESTATED ANNEXURE -  II 

(₹ In Lakhs) 

 

Sr. No. 

 

Particulars 

 
Annexure 

No. 

For the Year 

ended March 

31 , 2023 

For the year 

ended March 

31, 2022 

For the year 

ended March 

31, 2021 

A 

 
 
 

 
B 

 
 
 
 
 
 
 
 
 

C 

D 

 

 
E 

F 

INCOME     

Revenue from Operations XXII 6,734.71 2,974.34 2,819.73 

Other Income XXIII 88.53 13.46 14.25 

Total Income (A)  6,823.24 2,987.80 2,833.98 

 
EXPENDITURE 

    

Purchase of Stock-in-Trade  75.01 222.37 589.28 

Direct Expenses XXIV 4,535.96 1,318.05 1,124.85 

Changes in inventories of stock-in-trade XXV 19.76 134.98 (194.22) 

Employee benefits expense XXVI 658.06 543.84 381.81 

Finance costs XXVII 272.40 299.13 404.81 

Depreciation and amortization expense XXVIII 85.92 91.49 108.32 

Other expenses XXIX 438.07 286.71 393.32 

Total Expenses (B)  6,085.18 2,896.57 2,808.17 

Profit before tax  738.06 91.23 25.81 

Tax Expense: 
    

(i) Current tax XXXV 195.07 30.67 12.26 

(ii) Deferred tax expenses/(credit) XIV (4.77) (4.91) (3.15) 

Total Expenses (D)  190.30 25.76 9.11 

Profit for the year (C-D)  547.76 65.47 16.70 

Earnings per share (Face value of ₹ 10/- each):     

i. Basic  19.59 2.34 0.60 

ii. Diluted  19.59 2.34 0.60 

 
See accompanying annexures forming part of the restated financial statements (Refer Annexure No. IV to XLII) 

 
For Satyanarayan Goyal & Co. LLP For and on behalf of the Board of Directors of 

Chartered Accountants Trident Techlabs Limited 

FRN - 006636C/ C400333 

 

 
Praveen Kapoor Sukesh Chandra Naithani 

CA Shubham Jain (Managing Director) (Director & CFO) 

Partner DIN - 00037328 DIN - 00034578 

Mem No - 441604 

UDIN - 23441604BGWHME6299 

 
Place : New Delhi Iram Naaz Anand 

Date : September 8, 2023 (Company Secretary) 

 

 
Place : New Delhi 

Date : September 8, 2023 

F-96F-53F-53



F7 
 

Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 
STATEMENT OF CASH FLOW AS RESTATED ANNEXURE - 

 
 
 

 
III 

(₹ In Lakhs) 

 
Particulars 

For the Year ended March 31 

, 2023 

For the year ended March 31, 

2022 

For the year ended March 31, 

2021 

Cash Flow From Operating Activities:    

Net Profit before tax as per Profit And Loss A/c 738.06 91.23 25.81 

Adjustments for:    

Finance Cost 272.40 299.13 404.81 

Profit on Sale of Property, Plant & Equipment (0.97) (0.97) - 

Sundry Balance Write back (3.30) (2.34) - 

Depreciation and Amortisation Expense 85.92 91.49 108.32 

Operating Profit Before Working Capital Changes 1,092.11 478.54 538.94 

Adjusted for (Increase)/Decrease in operating assets    

Long-Term Loans and advances - 0.00 10.00 

Inventories 19.76 134.98 (194.22) 

Trade Receivables 293.89 (79.88) (484.60) 

Short Term Loans and advances 81.83 (27.07) (106.17) 

Other Assets 129.85 113.42 (156.03) 

Adjusted for Increase/(Decrease) in operating liabilties:    

Trade Payables (100.26) (431.69) 158.31 

Other Current Liabilites & Provisions (377.30) 83.56 (44.04) 

Cash Generated From Operations Before Extra-Ordinary Items 1,139.88 271.86 (277.81) 

Net Income Tax paid/ refunded (135.51) (27.70) (43.23) 

Net Cash Flow from/(used in) Operating Activities: (A) 1,004.37 244.16 (321.04) 

 
Purchase of property, plant & equipment and intangible assets 

Sale of property, plant & equipment 

Purchase of Investments 

Sale of Investments 

 
(83.73) 

2.47 

- 

1.00 

 
(4.75) 

1.13 

(4.99) 

- 

 
(1.05) 

- 

(5.23) 

- 

Net Cash Flow from/(used in) Investing Activities: (B) (80.26) (8.61) (6.28) 

 

Cash Flow from Financing Activities: 

Proceeds/(Repayment) of Borrowings 

Finance Cost Paid 

 

 
(660.39) 

(272.40) 

 

 
(84.35) 

(299.13) 

 

 
591.12 

(404.81) 

Net Cash Flow from/(used in) Financing Activities (C) (932.79) (383.48) 186.31 

    

Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) (8.68) (147.93) (141.01) 

Cash & Cash Equivalents As At Beginning of the Year 37.61 185.54 326.55 

Cash & Cash Equivalents As At End of the Year 28.93 37.61 185.54 

See accompanying annexures forming part of the restated financial statements (Refer Annexure No. IV to XLII) 

Note: The Cash Flow Statements has been prepared under Indirect Method as set out in Accounting Standard 3, 'Cash Flow Statements' notified under section 133 of the Companies Act, 

2013. 

 
For Satyanarayan Goyal & Co. LLP 

 

For and on behalf of the Board of Directors of 
 

Chartered Accountants Trident Techlabs Limited  

FRN - 006636C/ C400333 

  
Praveen Kapoor 

 
Sukesh Chandra Naithani 

CA Shubham Jain (Managing Director) (Director & CFO) 

Partner DIN - 00037328 DIN - 00034578 

Mem No - 441604 

UDIN - 23441604BGWHME6299 

Place : New Delhi 
 

Iram Naaz Anand 

Date : September 8, 2023  (Company Secretary) 

 
Place : New Delhi 

Date : September 8, 2023 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 
ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET 

PROFIT/(LOSS) AND RECONCILIATION OF NETWORTH 

1. CORPORATE INFORMATION 

Trident Techlabs Limited is a company Incorporated on 9th May, 2000, as formerly “Trident Techlabs Private Limited". 

The corporate identification number of the company is U74899DL2000PLC105611. 

The company has been converted from Private Company to Public Company on 25th May, 2023. 

The company is engaged in the business of trading of software’s and providing software consultancy services. The company is selling goods all 

over India and is also providing power sector consultancy in India. 

2. SIGNIFICANT ACCOUNTING POLICIES 

2.01 BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS 

The restated summary statement of assets and liabilities of the Company as at March 31, 2023 , March 31, 2022 and 2021 and the rel ated 

restated summary statement of profits and loss and cash flows for the period ended March 31, 2023 , March 31, 2022 and 2021 ( herein 

collectively referred to as (“Restated Summary Statements”) have been compiled by the management from the audited Financial S tatements of 

the Company for the period ended on March 31, 2023 , March 31, 2022 and 2021 approved by the Board of Directors of the Company. Restated 

Summary Statements have been prepared to comply in all material respects with the provisions of Part I of Chapter III of the Companies Act, 

2013 (the “Act”) read with Companies (Prospectus and Allotment of Securities) Rules, 2014, Securities and Exchange Board of India (Issue of 

Capital and Disclosure Requirements) Regulations, 2018 (“ICDR Regulations”) issued by SEBI and Guidance note on Reports in Co mpanies 

Prospectuses (Revised 2019) (“Guidance Note”). Restated Summary Statements have been prepared specifically for inclusion in the offer 

document to be filed by the Company with the NSE in connection with its proposed SME IPO. The Company’s management has recast  the 

Financial Statements in the form required by Schedule III of the Companies Act, 2013 for the purpose of restated Summary Statements. 

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India (Indian 

GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013 and the relevant provisions of the 

Companies Act, 2013 ("the 2013 Act"), as applicable. The financial statements have been prepared on accrual basis under the h istorical cost 

convention. The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous  

year. 

Accounting policies not specifically referred to otherwise are consistent and in consonance with generally accepted accounting principles in 

India. 

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria set out in 

Schedule III to the Companies Act, 2013. Based on the nature of products and the time between the acquisition of assets for processing and 

their realization in cash and cash equivalents, the Company has determined its operating cycle as twelve months for the purpose of current – 

non-current classification of assets and liabilities. 

 
2.02 USE OF ESTIMATES 

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and assumptions 

considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported income and expenses during the 

year. The Management believes that the estimates used in preparation of the financial statements are prudent and reasonable.  Future results 

could differ due to these estimates and the differences between the actual results and the estimates are recognised in the periods in which the 

results are known / materialise. 

 
2.03 PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS 

 
(i) Property, Plant & Equipment 

All Property, Plant & Equipment are recorded at cost including taxes, duties, freight and other incidental expenses incurred in relation to their 

acquisition and bringing the asset to its intended use. 

 

(ii) Intangible Assets 

Intangible Assets are stated at acquisition cost, net of accumulated amortization and accumulated impairment losses, if any. 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 
ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET 

PROFIT/(LOSS) AND RECONCILIATION OF NETWORTH 

2.04 DEPRECIATION / AMORTISATION 

Depreciation on fixed assets is calculated on a Written down value mehtod using the rates arrived at based on the useful lives estimated by the 

management, or those prescribed under the Schedule II to the Companies Act, 2013. Individual assets cost of which doesn’t exceed Rs. 5,000/- 

each are depreciated in full in the year of purchase. Intangible assets including internally developed intangible assets are amortised over the 

year for which the company expects the benefits to accrue. 

 
Intangible assets are amortized on straight line method basis over 5 years in pursuance of provisions of AS-26. 

 
2.05 INVENTORIES 

Inventories comprises of finished Goods. 

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based on the first-in, first-out principle. 

Net realizable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and the estimated 

costs necessary to make the sale. 

 

2.06 IMPAIRMENT OF ASSETS 

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. Recoverable amount is the higher of an asset 's net 

selling price and its value in use. Value in use is the present value of estimated future cash flows expected to arise from the continuing use of 

the asset and from its disposal at the end of its useful life. Net selling price is the amount obtainable from sale of the asset in an arm's length 

transaction between knowledgeable, willing parties, less the costs of disposal. An impairment loss is charged to the Statement of Profit and Loss 

in the year in which an asset is identified as impaired. The impairment loss recognised in prior accounting periods is reversed if there has been a 

change in the estimate of the recoverable value. 

 

2.07 INVESTMENTS: 

Non-current investments are carried at cost less any other-than-temporary diminution in value, determined on the specific identification basis. 

Profit or loss on sale of investments is determined as the difference between the sale price and carrying value of investment, determined 

individually for each investment. Cost of investments sold is arrived using average method. 

 

 
2.08 FOREIGN CURRENCY TRANSLATIONS 

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction. Any income or expense on 

account of exchange difference either on settlement or on translation at the balance sheet date is recognized in Profit & Loss Account in the 

year in which it arises. 

 

2.09 BORROWING COSTS 

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part of the cost of such assets. A  

qualifying asset is one that necessarily takes substantial period of time to get ready for intended use. All other borrowing costs are recognised in 

Statement of Profit and Loss in the period in which they are incurred. 

 
2.10 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS 

Provision involving substantial degree of estimation in measurement is recognized when there is a present ob ligation as a result of past events 

and it is probable that there will be an outflow of resources. Contingent liabilities are not recognized but are disclosed in  the notes. Contingent 

assets are neither recognized nor disclosed in the financial statements. 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 
ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET 

PROFIT/(LOSS) AND RECONCILIATION OF NETWORTH 

2.11 REVENUE RECOGNITION 

Revenue is Recognised only when significant risk and rewards of ownership has been transferred to the buyer and it can be rel iabily measured 

and its reasonable to expect ultimate collection of it. Gross  sales  are  of  net  trade  discount,  rebates,  sales  taxes  and  excise  duties. 

Revenue from services is recognized, when services have been performed as per terms of contract, amount can be measured and there is no 

significant uncertainty as to collection. 

The Company adopts accrual concepts in preparation of accounts. Claims /Refunds not ascertainable with reasonable certainity are accounted 

for ,on final settlement. 

 
2.12 OTHER INCOME 

Interest Income on fixed deposit is recognized on time proportion basis. Other Income is accounted for when right to receive such income is 

established. 

 
2.13 TAXES ON INCOME 

Income taxes are accounted for in accordance with Accounting Standard (AS-22) – “Accounting for taxes on income”, notified under 

Companies (Accounting Standard) Rules, 2014. Income tax comprises of both current and deferred tax. 

Current tax is measured on the basis of estimated taxable income and tax credits computed in accordance with the provisions of the Income Tax 

Act, 1961. 

 
 

The tax effect of the timing differences that result between taxable income and accounting income and are capable of reversal in one or more 

subsequent periods are recorded as a deferred tax asset or deferred tax liability. They are measured using substantially enacted tax rates and tax 

regulations as of the Balance Sheet date. 

 
Deferred tax assets arising mainly on account of brought forward losses and unabsorbed depreciation under tax laws, are recognized, only if 

there is virtual certainty of its realization, supported by convincing evidence. Deferred tax assets on account o f other timing differences are 

recognized only to the extent there is a reasonable certainty of its realization. 

 
2.14 CASH AND BANK BALANCES 

Cash and cash equivalents comprises Cash-in-hand, Current Accounts, Fixed Deposits with banks. Cash equivalents are short-term balances 

(with an original maturity of three months or less from the date of acquisition), highly liquid investments that are readily convertible into known 

amounts of cash and which are subject to insignificant risk of changes in value. Other Bank Balances are short-term balance ( with original 

maturity is more than three months but less than twelve months). 

2.15 EARNINGS PER SHARE 

Basic earning per share is computed by dividing the profit/ (loss) after tax (including the post tax effect of extraordinary items, if any) by the 

weighted average number of equity share outstanding during the year. Diluted earning per share is computed by dividing the profit/ (loss) after 

tax (including the post tax effect of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income (net of 

any attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity shares which could have been 

issued on the conversion of all dilutive potential equity shares. 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 
ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET 

PROFIT/(LOSS) AND RECONCILIATION OF NETWORTH 

2.16 EMPLOYEE BENEFITS 

Defined Contribution Plan: 

Contributions payable to the recognised provident fund, which is a defined contribution scheme, are charged to the statement of profit and loss. 

 
Defined Benefit Plan: 

Gratuity is a defined benefit scheme and is recognised by the company on the basis of payment. The Company has an employees' gratuity fund 

managed by Life Insurance Corporation of India. 

 
2.17 SEGMENT REPORTING 

The accounting policies adopted for segment reporting are in line with the accounting policies of the Company. Segment revenue, segment 

expenses, segment assets and segment liabilities have been identified to segments on the basis of their relationship to the operating activities of 

the segment. Inter-segment revenue is accounted on the basis of transactions which are primarily determined based on market / fair value 

factors. Revenue and expenses have been identified to segments on the basis of their relationship to the operating activities of the segment. 

Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable to segments on reasonable basis have 

been included under “unallocated revenue / expenses / assets / liabilities”. 

The company is operating in two segment i.e. trading business and consultancy business. However, during the year ended March 31, 2023 as 

well as in the financial year ended March 31, 2022, since trading segment is not meeting more than 10 percent of the total revenue, total assets 

and total results, segment reporting is not disclosed as per provisions of the applicable accounting standards. 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 
ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF 

NET PROFIT/(LOSS) AND RECONCILIATION OF NETWORTH 
 

3. NOTES ON RECONCILIATION OF RESTATED PROFITS 

(₹ in Lakhs) 

 
Particulars 

For the Year 

ended March 

31 , 2023 

For the year 

ended March 

31, 2022 

For the year 

ended March 

31, 2021 

Net Profit/(Loss) after Tax as per Audited Profit & Loss Account 466.69 62.47 56.61 

Adjustments for:    

Changes in Inventories (2.27) 4.84 (2.42) 

Bank Charges and Interest on Borrowings 11.87 14.99 (28.14) 

Interest on late payment of TDS 76.85 (10.10) (19.79) 

Custom Duty & GST Refundable Written Off 7.87 (2.27) - 

Sundry balances written back - 2.23 - 

Income tax expense (7.26) (5.28) 10.44 

Deferred tax expense (5.99) (1.41) - 

Net Profit/ (Loss) After Tax as Restated 547.76 65.47 16.70 
 

Explanatory notes to the above restatements to profits made in the audited Financial Statements of the Company for the 

respective years: 

a. Changes in Inventories : The Company has valued closing stock as on March 31, 2022, 2021 & 2020 using FIFO method but 

with some errors which has now been restated. 

b. Bank Charges and interest on borrowings: The Company has erred in recognising bank charges and interest during 

moratorium period which has been recognised in the subsequent years which has now been restated to the year in which it accrued 

c. Interest on Late Payment of TDS : The Company has recognised interest payable on late payment of TDS for all the years 

which has now been restated and reclassified to respective year to which it relates. 

d. Custom Duty Refundable and GST Refundable: The Company has written off amount of Custom Duty Refundable and GST 

Refundable in FY23 which was not refundable since it was recognised and hence, restated to respective years. GST Refundable is 

debited to Statement of Profit & Loss in FY22 under Rates and Taxes and Custom Duty Refundable was debited to Opening 

Reserves as related to period prior to April 1, 2020. 

e. Sundry Balances written back : The Company has inadvertently recorded sundry balances written back to Reserves & Surplus 

which has now been reclassified to Other Income. 

f. Income tax expense: The Company has recognised short/excess provision of earlier years which has been eliminated and new 

income tax liability recognised as per Statement of tax Shelters. 

g. Deferred Tax: The Company has not recognised/reversed deferred tax assets on Leave Encashment liability and other expenses 

disallowed under section Income Tax Act, 1961 which has now been restated using enacted tax rates. 

 

4. NOTES ON RECONCILIATION OF RESTATED NET-WORTH 

(₹ in Lakhs) 

 
Particulars 

As at 

March 31, 

2023 

As at 

March 31, 

2022 

As at 

March 31, 

2021 

Networth as audited (a) 1,958.82 1,492.13 1,427.44 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 
ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF 

NET PROFIT/(LOSS) AND RECONCILIATION OF NETWORTH 

 
    

Adjustments for:    

Opening Balance of Adjustments (107.04) (107.81) - 

Interest on TDS of Previous years - - (45.95) 

Custom Duty Refundable - - (5.60) 

Impact of Closing Stock of Previous year - - (0.15) 

Income tax paid for earlier years - - (23.90) 

Sundry Balances Written Back - (2.23) - 

Deferred Tax Credit for previous years - - 7.70 

Change in Profit/(Loss) 81.07 3.00 (39.91) 

Closing Balance of Adjustments (b) (25.97) (107.04) (107.81) 

    

Networth as restated (a +b) 1,932.85 1,385.09 1,319.63 

 
Explanatory notes to the above restatements to networth made in the audited Financial Statements of the Company for the 

respective years: 

a. Interest on TDS of Previous years : The Company has recognised interest payable on late payment of TDS for all the years 

which has now been restated and reclassified to respective year to which it relates. Impact related to the period prior to April 1, 

2020 has been debited to opening reserves. 

b. Custom Duty Refundable: The Company has written off amount of Custom Duty Refundable in FY23 which was not refundable 

since it was recognised and hence, debited to Opening Reserves as related to period prior to April 1, 2020. 

c. Impact of Closing Stock of Previous year : The Company has inappropriately valued closing stock as on March 31, 2020 which 

has now been restated using FIFO Method and hence, impact of closing stock of FY20 is given to opening reserves. 

d. Income tax paid for previous years: The Income tax department has adjusted income tax refund to the tune of ₹ 23.90 Lakhs 

against demand of previous years and hence, now restated to opening reserves as related to period prior to April 1, 2020. 

e. Sundry Balances written back : The Company has inadvertently recorded sundry balances written back to Reserves & Surplus 

which has now been reclassified to Other Income. 

f. Deferred Tax Credit for previous years : The Company has not recognised/reversed deferred tax assets on Leave Encashment 

liability and other expenses disallowed under section Income Tax Act, 1961 which has now been restated using enacted tax rates. 

Hence, impact related to the period prior to April 1, 2020 has been debited to opening reserves. 

g. Change in Profit/(Loss) : Refer Note 3 above. 

 

5. ADJUSTMENTS HAVING NO IMPACT ON NETWORTH AND PROFIT: 

a. Material Regrouping 

Appropriate regroupings have been made in the Restated Summary Statements, wherever required, by a reclassification of the 

corresponding items of income, expenses, assets, liabilities and cash flows in order to bring them in line with the groupings as per 

the audited Financial Statements of the Company, prepared in accordance with Schedule III and the requirements of the Securities 

and Exchange Board of India (Issue of Capital & Disclosure Requirements) Regulations, 2018 (as amended). 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

DETAILS OF SHARE CAPITAL AS RESTATED ANNEXURE - V 

(₹ In Lakhs) 

 
Particulars 

As at 

March 31, 

2023 

As at 

March 31, 

2022 

As at 

March 31, 

2021 

EQUITY SHARE CAPITAL:    

AUTHORISED:    

Equity Shares of ₹ 10 each 300.00 300.00 300.00 

 300.00 300.00 300.00 

ISSUED, SUBSCRIBED AND PAID UP    

Equity Shares of ₹ 10 each fully paid up 279.68 279.68 279.68 

 279.68 279.68 279.68 

    

TOTAL 279.68 279.68 279.68 

 
Reconciliation of number of shares outstanding at the end of the year: 

 
Particulars 

As at 

March 31, 

2023 

As at 

March 31, 

2022 

As at 

March 31, 

2021 

Equity Shares at the beginning of the year 27,96,790 27,96,790 27,96,790 

Add: Shares issued during the year - - - 

Equity Shares at the end of the year 27,96,790 27,96,790 27,96,790 

Note: 

1) Terms/Rights attached to Equity Shares: The company has only one class of Equity Shares having a par value of ₹ 10/- per 

share. Each holder of Equity share is entitled to one vote per share. In the event of liquidation of the Company, the holders of 

equity share will be entitled to receive remaining Assets of the Company, after distribution of all preferential amounts. The 

distribution will be in proportion to the number of equity shares held by the Share holders. 

2) The equity shares are not repayable except in the case of a buy back, reduction of capital or winding up in terms of the 

provisions of the Companies Act, 2013. 

3) Every member of the company holding equity shares has a right to attend the General Meeting of the Company and has a 

right to speak and on a show of hands, has one vote if he is present in person and on a poll shall have the right to vote in 

proportion to his share of the paid-up capital of the company. 

Details of Shareholders holding more than 5% of the aggregate shares of the company: 

 
Name of Shareholders 

As at M    arch 31,2  023 

No. of Shares 

Held 
% of Holding 

Equity Share Holders   

Sukesh Chandra Naithani 11,19,290.00 40.02% 

Praveen Kapoor 10,64,765.00 38.07% 

Vallari Naithani 2,78,650.00 9.96% 

Sant Ram Kapoor 3,32,500.00 11.89% 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

Details of Shareholders holding more than 5% of the aggregate shares of the company: 

 
Name of Shareholders 

As at M    arch 31,2  022 

No. of Shares 

Held 
% of Holding 

Equity Share Holders   

Sukesh Chandra Naithani 11,19,290.00 40.02% 

Praveen Kapoor 10,64,765.00 38.07% 

Vallari Naithani 2,78,650.00 9.96% 

Sant Ram Kapoor 3,32,500.00 11.89% 

 
Details of Shareholders holding more than 5% of the aggregate shares of the company: 

 
Name of Shareholders 

As at M    arch 31,2  021 

No. of Shares 

Held 
% of Holding 

Equity Share Holders   

Sukesh Chandra Naithani 11,19,290.00 40.02% 

Praveen Kapoor 10,64,765.00 38.07% 

Vallari Naithani 2,78,650.00 9.96% 

Sant Ram Kapoor 3,32,500.00 11.89% 

 
Details of equity shares held by promoters: 

 
Name of Promoter 

As at M    arch 31,2  023 % Change 

during the 

year 

No. of Shares 

Held 
% of Holding 

Sukesh Chandra Naithani 11,19,290.00 40.02% 0.00% 

Praveen Kapoor 10,64,765.00 38.07% 0.00% 

 
Details of equity shares held by promoters: 

 
Name of Promoter 

As at M    arch 31,2  022 % Change 

during the 

year 

No. of Shares 

Held 
% of Holding 

Sukesh Chandra Naithani 11,19,290 40.02% 0.00% 

Praveen Kapoor 10,64,765 38.07% 0.00% 

 
Details of equity shares held by promoters: 

 
Name of Promoter 

As at M    arch 31,2  021 % Change 

during the 

year 

No. of Shares 

Held 
% of Holding 

Sukesh Chandra Naithani 11,19,290 40.02% 0.00% 

Praveen Kapoor 10,64,765 38.07% 0.00% 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

DETAILS OF RESERVE & SURPLUS AS RESTATED ANNEXURE - VI 

(₹ In Lakhs) 

 
Particulars 

As at 

March 31, 

2023 

As at 

March 31, 

2022 

As at 

March 31, 

2021 

Balance in profit & Loss A/c    

Opening Balance 1,105.41 1,039.95 1,091.15 

Add : Net profit / (Loss) after Tax for the year 547.76 65.46 16.69 

Less: Interest on TDS of Previous years - - (45.95) 

Less: Custom Duty Refund no more receivable - - (5.59) 

Less: Income tax paid for earlier years - - (23.90) 

Less: Impact of Closing Stock of Previous year - - (0.15) 

Add: Deferred Tax Credit for previous years - - 7.70 

    

TOTAL 1,653.17 1,105.41 1,039.95 

 
DETAILS OF LONG TERM BORROWINGS AS RESTATED ANNEXURE - VII 

(₹ In Lakhs) 

 
Particulars 

As at 

March 31, 

2023 

As at 

March 31, 

2022 

As at 

March 31, 

2021 

Secured    

Term Loan    

- Banks 1,294.73 1,429.85 455.12 

    

Vehicle Loan    

- Banks 15.56 - - 

- Others 10.08 - - 

    

Unsecured    

Term Loan    

- Banks 64.08 68.53 108.27 

- Others 210.91 235.23 208.14 

    

Loan from Related parties    

- Directors* - 98.95 98.95 

    

TOTAL 1,595.36 1,832.56 870.48 

(Refer Annexure for terms of security, repayment and other relevant details) 

*Loan from Directors are interest-free. 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 
 

ANNEXURE FOR TERMS OF BORROWINGS AS RESTATED: 

 

 

Name of Lender 

 
Nature of 

Security 

 

Repayment Terms 

 
Sanction 

(₹ In Lakhs) 

 

Rate of Interest 

 
Tenure 

(Months) 

 
No of O/S 

Instalments 

 
Instalment 

(₹) 

Outstanding as on 

March 31, 2023 

(₹ In Lakhs) 

Outstanding as on 

March 31, 2022 

(₹ In lakhs) 

Outstanding as on 

March 31, 2021 

(₹ In lakhs) 

 

 

 
Indostar Capital Finance Ltd 

Secured against Immovable property of Director 

(1) Office No. 8 & 9, on 1st Floor, Bhakti Plaza, S No. 2, Hissa No. 

6A/2/1, & 6A/2/2, CTS No. 2549, Aundh Pune, Maharashtra-411007 

India owned by Director 

(2) Office No. 8 & 9, on 5th Floor, Bhakti Plaza, S No.2, Hissa No. 

6A/2/1, & 6A/2/2, CTS No. 2549, Aundh Pune Maharashtra-411007 

India owned by Director 

 

 

 
Repayable in 173 Equated 

Monthly Instalments (EMIs) 

 

 

 
222.22 

 

 

 
13.75% 

 

 

 
174 

 

 

 
158 

 

 

 
2,91,865 

 

 

 
212.31 

 

 

 
220.11 

 

 

 
- 

 

 
Indusind Bank Limited 

 
Secured against Immovable property of Directors - Sanatana Ecstacy 

Office Space No. 304, 3rd Floor, Municipal No. 3-6-369/1, Liberty Road, 

Himayat Nagar, Street No. 2, Hyderabad-500029 owned by Director 

 
 

Repayable in 179 Equated 

Monthly Instalments (EMIs) 

 

 
82.50 

 
 

1 Year MCLR + 

0.55% 

 

 
180 

 

 
121 

 

 
86,149 

 

 
68.53 

 

 
72.61 

 

 
76.20 

 

 
Canara Vehicle Loan 

 

 
Hyundai Creta 

 

 
Repayable in 59 Equated 

Monthly Instalments (EMIs) 

 

 
18.60 

 

 
RLLR + 0.30% 

 

 
60 

 

 
59 

 

 
39,109 

 

 
18.60 

 

 
- 

 

 
- 

 

 

 

 

 

 
GECL Canara Loan 

 
Primary Security: Book Debts & Stock 

Collateral: 

1. Immovable property of Company -2nd Floor White House, 1/18-20, 

Rani Jhansi Road, Delhi-110055. 2. 

Immovable property of Director's relative - A-19, Saraswati Garden, 

Delhi-110015 

3. Immovable property of Director - 543, 4th Floor, Kanungo CGHS Ltd, 

Plot no. 71, Patparganj, IP Extension, Delhi-110092 

4. Lien on Fixed Deposit No. 140007008370/1 

5. Hypothecation of movable fixed assets 

6. Personal guarantee of Directors and their relatives. 

7. 100% Guarantee by NCGTC 

 

 

 

 
 

Repayable in 36 Equated 

Monthly Instalments (EMIs) 

after a moratorium of 24 

months 

 

 

 

 

 

 
180.00 

 

 

 

 

 

 
RLLR + 0.60% 

 

 

 

 

 

 
60 

 

 

 

 

 

 
36 

 

 

 

 

 

 
1,29,452 

 

 

 

 

 

 
180.00 

 

 

 

 

 

 
180.00 

 

 

 

 

 

 
- 

 

 

 

 

 
 
GECL Canara Loan 

Primary Security: Book Debts & Stock 

Collateral: 

1. Immovable property of Company -2nd Floor White House, 1/18-20, 

Rani Jhansi Road, Delhi-110055. 2. 

Immovable property of Director's relative - A-19, Saraswati Garden, 

Delhi-110015 

3. Immovable property of Director - 543, 4th Floor, Kanungo CGHS Ltd, 

Plot no. 71, Patparganj, IP Extension, Delhi-110092 

4. Lien on Fixed Deposit No. 140007008370/1 

5. Hypothecation of movable fixed assets 

6. Personal guarantee of Directors and their relatives. 

7. 100% Guarantee by NCGTC 

 

 

 

 

Prinicipal Repayable in 36 

Equal Monthly Instalments of ₹ 

10 Lakhs each after a 

moratorium of 24 months 

 

 

 

 

 
 

360.00 

 

 

 

 

 

 
RLLR + 0.60% 

 

 

 

 

 
 

48 

 

 

 

 

 
 

30 

 

 

 

 

 
₹ 10,00,000 plus 

interest 

 

 

 

 

 
 

300.00 

 

 

 

 

 
 

360.00 

 

 

 

 

 
 

360.00 

Kotak Mahindra Prime Limited Car- Hyundai Creta 
Repayable in 60 Equated 

Monthly Instalments (EMIs) 
13.88 8.35% 60 53 28,345 12.53 - - 
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F18  

Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 
 

ANNEXURE FOR TERMS OF BORROWINGS AS RESTATED: 

 

 

Name of Lender 

 
Nature of 

Security 

 

Repayment Terms 

 
Sanction 

(₹ In Lakhs) 

 

Rate of Interest 

 
Tenure 

(Months) 

 
No of O/S 

Instalments 

 
Instalment 

(₹) 

Outstanding as on 

March 31, 2023 

(₹ In Lakhs) 

Outstanding as on 

March 31, 2022 

(₹ In lakhs) 

Outstanding as on 

March 31, 2021 

(₹ In lakhs) 

 

 

 

 

 

 

Canara Bank Term Loan 

 
 

Primary Security: Book Debts & Stock 

Collateral: 

1. Immovable property of Company -2nd Floor White House, 1/18-20, 

Rani Jhansi Road, Delhi-110055. 2. 

Immovable property of Director's relative - A-19, Saraswati Garden, 

Delhi-110015 

3. Immovable property of Director - 543, 4th Floor, Kanungo CGHS Ltd, 

Plot no. 71, Patparganj, IP Extension, Delhi-110092 

4. Lien on Fixed Deposit No. 140007008370/1 

5. Hypothecation of movable fixed assets 

6. Personal guarantee of Directors and their relatives 

 

Principal Repayable after 

moratorium of 6 Months from 

31.05.2021 as follows: 

a. 28 Installments of ₹ 1000 

each 

b. 12 Installments of ₹ 800000 

each 

c. 12 Installments of ₹ 1600000 

each 

d. 24 Installments of ₹ 2500000 

each 

e. 2 Installments of ₹ 3086000 

each 

 

 

 

 

 

 

950.00 

 

 

 

 

 

 

RLLR + 1.60% 

 

 

 

 

 

 

84 

 

 

 

 

 

 

63 

 

 

 

 

 

 
Instalment plus 

Interest 

 

 

 

 

 

 

949.85 

 

 

 

 

 

 

949.97 

 

 

 

 

 

 

- 

Ford credit India Pvt. Ltd. Car - Ford EcoSport 0000 1.5 Metallic PETROL 
Repayable in 60 Equated 

Monthly Instalments (EMIs) 
8.11 7.99% 60 - 16,440 - 0.16 1.89 

 

 

 

 

Indiabulls Housing Finance Ltd 

 

 

 
 

Property - Unit No.8 & 9, 1st floor, Bhakti Plaza CTS No.2549, 

S.No.2/6A/2/1, 6A/2/2 Aundh PUNE 

MAHARASHTRA 411057 owned by Director 

 

 

 

 
Repayable in 126 Equated 

Monthly Instalments (EMIs) 

 

 

 

 

9.40 

 

 

 

 

13.40% 

 

 

 

 

128 

 

 

 

 

- 

 
₹ 14595 upto June 

2020 

₹ 14605 from 

September 2020 (2 

months EMI not 

paid and hence, 

restructured during 

COVID-19) 

 

 

 

 

- 

 

 

 

 

- 

 

 

 

 

2.95 

 

 

 

 
Indiabulls Housing Finance Ltd 

 

 

 
Property - Unit No.8 & 9, 1st floor, Bhakti Plaza CTS No.2549, 

S.No.2/6A/2/1, 6A/2/2 Aundh PUNE 

MAHARASHTRA 411057 owned by Director 

 

 

 
 

Repayable in 166 Equated 

Monthly Instalments (EMIs) 

 

 

 

 
42.78 

 

 

 

 
9.50% 

 

 

 

 
169 

 

 

 

 
- 

 
₹ 55356 upto May 

2020 

₹ 57185 from 

September 2020 (3 

months EMI not 

paid and hence, 

restructured during 

COVID-19) 

 

 

 

 
- 

 

 

 

 
- 

 

 

 

 
39.52 

 

 

 
 

Indiabulls Housing Finance Ltd 

 

 
 
Property - Unit No.8 & 9, 1st floor, Bhakti Plaza CTS No.2549, 

S.No.2/6A/2/1, 6A/2/2 Aundh PUNE 

MAHARASHTRA 411057 owned by Director 

 

 

 
Repayable in 166 Equated 

Monthly Instalments (EMIs) 

 

 

 
 

94.03 

 

 

 
 

9.50% 

 

 

 
 

167 

 

 

 
 

- 

₹ 121678 upto 

April 2020 

₹ 122937 from 

June 2020 (1 

month EMI not 

paid and hence, 

restructured during 

COVID-19) 

 

 

 
 

- 

 

 

 
 

- 

 

 

 
 

84.39 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 
 

ANNEXURE FOR TERMS OF BORROWINGS AS RESTATED: 

 

 

Name of Lender 

 
Nature of 

Security 

 

Repayment Terms 

 
Sanction 

(₹ In Lakhs) 

 

Rate of Interest 

 
Tenure 

(Months) 

 
No of O/S 

Instalments 

 
Instalment 

(₹) 

Outstanding as on 

March 31, 2023 

(₹ In Lakhs) 

Outstanding as on 

March 31, 2022 

(₹ In lakhs) 

Outstanding as on 

March 31, 2021 

(₹ In lakhs) 

 

 

 

 
Indiabulls Housing Finance Ltd 

 

 

 
Property - Unit No.8 & 9, 1st floor, Bhakti Plaza CTS No.2549, 

S.No.2/6A/2/1, 6A/2/2 Aundh PUNE 

MAHARASHTRA 411057 owned by Director 

 

 

 
 

Repayable in 88 Equated 

Monthly Instalments (EMIs) 

 

 

 

 
66.53 

 

 

 

 
9.50% 

 

 

 

 
91 

 

 

 

 
- 

 
₹ 121582 upto 

May 2020 

₹ 124918 from 

September 2020 (3 

months EMI not 

paid and hence, 

restructured during 

COVID-19) 

 

 

 

 
- 

 

 

 

 
- 

 

 

 

 
49.57 

 

 

 

 

 
Canara Bank 

Primary Security: Book Debts & Stock 

Collateral: 

1. Immovable property of Company -2nd Floor White House, 1/18-20, 

Rani Jhansi Road, Delhi-110055. 2. 

Immovable property of Director's relative - A-19, Saraswati Garden, 

Delhi-110015 

3. Immovable property of Director - 543, 4th Floor, Kanungo CGHS Ltd, 

Plot no. 71, Patparganj, IP Extension, Delhi-110092 

4. Lien on Fixed Deposit No. 140007008370/1 

5. Hypothecation of movable fixed assets 

6. Personal guarantee of Directors and their relatives. 

 

 

 

 
 
Principal Repayable on Last 

Instalment 

 

 

 

 

 
104.66 

 

 

 

 

 
11.35% 

 

 

 

 

 
7 

 

 

 

 

 
- 

 

 

 

 
6 Instalments - 

Only Interest 

1 Instalment - 

Prinicpal + Interest 

 

 

 

 

 
- 

 

 

 

 

 
- 

 

 

 

 

 
84.92 

 

 

 

 
 

Canara Bank* 

Primary Security: Book Debts & Stock 

Collateral: 

1. Immovable property of Company -2nd Floor White House, 1/18-20, 

Rani Jhansi Road, Delhi-110055. 2. 

Immovable property of Director's relative - A-19, Saraswati Garden, 

Delhi-110015 

3. Immovable property of Director - 543, 4th Floor, Kanungo CGHS Ltd, 

Plot no. 71, Patparganj, IP Extension, Delhi-110092 

4. Lien on Fixed Deposit No. 140007008370/1 

5. Hypothecation of movable fixed assets 

6. Personal guarantee of Directors and their relatives. 

 

 
18 Installments of ₹ 10 Lakhs 

each after a moratorium of 6 

months and then restructured to 

26 Instalments of ₹ 462385 

each commencing from April 

2022 

 

 

 
 

180.00 

(Restructured - 

120.22) 

 

 

 

 
 

RLLR + 0.75% 

 

 

 
 

24 

(Extended 

by 2 years) 

 

 

 

 
 

- 

 
18 Installments of 

₹ 10 Lakhs each 

after a moratorium 

of 6 months and 

then restructured 

to 26 Instalments 

of ₹ 462385 each 

commencing from 

April 2022 

 

 

 

 
 

- 

 

 

 

 
 

95.12 

 

 

 

 
 

157.73 

LIC of India -** -** -** -** -** -** -** - 44.54 34.65 

 

 

 

 

 
Small Industries Development Bank of India 

(SIDBI) 

1. All Movable Asset, including machinery, tools, spare parts furniture, 

fixturesetc. Of the borrower, both present & future. 

2. All Current Assets of the borrowers including stocks, raw material, 

stock in process, finished & semi finished goods, consumable spares and 

book debts and all other receivable etc. 

3. Morgage in favour of SIDBI on immovable property (office building) 

at 1/18-20, 2nd floor , Rani Jhansi Road, New Delhi - 110055 owned by 

the borrower. 

4. All Immovable properties of Shri Ram kapoor, situated at A-19, 

Saraswati Garden, Ramesh Nagar, New Delhi 110 015. 

5. All Immovable properties of Sukesh Naithani, Situated at 543 

Kanungo Apartments, Patpar Ganj, New Delhi 110092. 

6. Personal Guarantee of Directors and Relatives 

 

 

 
 

Principal Repayable in 47 

Instalments of ₹ 4 Lakhs and 1 

Instalment of ₹ 2 Lakhs 

after a moratorium of 36 

months 

 

 

 

 

 
 

190.00 

 

 

 

 

 
 

15.25% 

 

 

 

 

 
 

84 

 

 

 

 

 
 

- 

  

 

 

 

 
 

- 

 

 

 

 

 
 

- 

 

 

 

 

 
 

- 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 
 

ANNEXURE FOR TERMS OF BORROWINGS AS RESTATED: 

 

 

Name of Lender 

 
Nature of 

Security 

 

Repayment Terms 

 
Sanction 

(₹ In Lakhs) 

 

Rate of Interest 

 
Tenure 

(Months) 

 
No of O/S 

Instalments 

 
Instalment 

(₹) 

Outstanding as on 

March 31, 2023 

(₹ In Lakhs) 

Outstanding as on 

March 31, 2022 

(₹ In lakhs) 

Outstanding as on 

March 31, 2021 

(₹ In lakhs) 

 

 

 

 

 
Small Industries Development Bank of India 

(SIDBI) 

1. All Movable Asset, including machinery, tools, spare parts furniture, 

fixturesetc. Of the borrower, both present & future. 

2. All Current Assets of the borrowers including stocks, raw material, 

stock in process, finished & semi finished goods, consumable spares and 

book debts and all other receivable etc. 

3. Morgage in favour of SIDBI on immovable property (office building) 

at 1/18-20, 2nd floor , Rani Jhansi Road, New Delhi - 110055 owned by 

the borrower. 

4. All Immovable properties of Shri Ram kapoor, situated at A-19, 

Saraswati Garden, Ramesh Nagar, New Delhi 110 015. 

5. All Immovable properties of Sukesh Naithani, Situated at 543 

Kanungo Apartments, Patpar Ganj, New Delhi 110092. 

6. Personal Guarantee of Directors and Relatives 

 

 

 
 

Principal Repayable in 47 

Instalments of ₹ 1.95 Lakhs and 

1 Instalment of ₹ 3.35 Lakhs 

after a moratorium of 36 

months 

 

 

 

 

 
 

95.00 

 

 

 

 

 
 

15.25% 

 

 

 

 

 
 

84 

 

 

 

 

 
 

- 

  

 

 

 

 
 

- 

 

 

 

 

 
 

- 

 

 

 

 

 
 

7.13 

 

 
 

Aditya Birla Finance Limited 

 

 
 

Unsecured 

 

 
Repayable in 36 Equated 

Monthly Instalments (EMIs) 

 

 
 

25.25 

 

 
 

19.75% 

 

 
 

36 

 

 
 

- 

35 Instalments of 

₹ 93517 and 1 last 

instalment of ₹ 

123437 

(Restructured as 1 

EMI Not paid 

during COVID) 

 

 
 

- 

 

 
 

- 

 

 
 

7.24 

 

 
 

ICICI Bank Ltd. 

 

 
 

Unsecured 

 

 
Repayable in 36 Equated 

Monthly Instalments (EMIs) 

 

 
 

40.00 

 

 
 

15.50% 

 

 
 

36 

 

 
 

- 

35 Instalments of 

₹ 140237 and 1 

last instalment of ₹ 

125147 

(Restructured as 3 

EMIs Not paid 

during COVID) 

 

 
 

- 

 

 
 

10.46 

 

 
 

25.85 

IDFC First Bank Ltd Unsecured 
Repayable in 36 Equated 

Monthly Instalments (EMIs) 
21.33 18.50% 36 - 77,650.00 - 6.48 13.84 

 
Neogrowth credit India Pvt. Ltd. 

 
Unsecured 

 
Repayable in 34 Equated 

Monthly Instalments (EMIs) 

 
48.50 

Interest rate 

equivalents to 

total interest of ₹ 

15,70,613/- 

 
34 

 
3 

33 Instalments of 

₹ 190139 and 1 

Instalment of ₹ 

146232 

 
5.10 

 
24.64 

 
40.59 

 

 

 
Standard Chartered Bank* 

 

 

 
Unsecured 

 

 
Repayable in 36 

(Extended by 5 Months due to 

COVID Restructuring) Equated 

Monthly Instalments (EMIs) 

 

 

 
75.00 

 

 

 
16.90% 

36 

(Extended 

by 5 

Months 

due to 

COVID 

Restructuri 

ng) 

 

 

 
- 

 
37 Instalments of 

₹ 267023 (as April 

-June 2020 EMIs 

not paid) then 1 

instalment of ₹ 

92746 

 

 

 
- 

 

 

 
18.72 

 

 

 
45.37 

Indostar capital Finance Unsecured 
Repayable in 30 Equated 

Monthly Instalments (EMIs) 
30.00 18.00% 30 16 1,24,918.00 17.65 28.39 - 

 

 

 
 

Tata Capital Financial Services Ltd 

 

 

 
 

Unsecured 

 

 
Repayable in 36 

(extended by 7 Months due to 

structuring of loan during 

COVID) Equated Monthly 

Instalments (EMIs) 

 

 

 
 

50.00 

 

 

 
 

17.90% 

36 

(extended 

by 7 

Months 

due to 

structuring 

of loan 

during 

COVID) 

 

 

 
 

- 

 
38 Instalments of 

₹ 180511 (as April 

-July EMIs not 

paid) then 1 

instalment of ₹ 

42652 

 

 

 
 

- 

 

 

 
 

18.55 

 

 

 
 

35.23 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 
 

ANNEXURE FOR TERMS OF BORROWINGS AS RESTATED: 

 

 

Name of Lender 

 
Nature of 

Security 

 

Repayment Terms 

 
Sanction 

(₹ In Lakhs) 

 

Rate of Interest 

 
Tenure 

(Months) 

 
No of O/S 

Instalments 

 
Instalment 

(₹) 

Outstanding as on 

March 31, 2023 

(₹ In Lakhs) 

Outstanding as on 

March 31, 2022 

(₹ In lakhs) 

Outstanding as on 

March 31, 2021 

(₹ In lakhs) 

 

 

 
IIFL Finance Limited 

 

 

 
Unsecured 

 

 
 
Repayable in 37 Equated 

Monthly Instalments (EMIs) 

 

 

 
20.00 

 

 

 
19.00% 

 

 

 
41 

 

 

 
- 

17 Instalments of 

₹ 73312 upto April 

2020, then 4 EMIs 

not paid so 

restructured to 10 

EMIs of ₹ 78067 

and 10 EMIs of ₹ 

75653 

 

 

 
- 

 

 

 
0.17 

 

 

 
8.48 

IDFC First Bank Ltd Unsecured 
Repayable in 36 Equated 

Monthly Instalments (EMIs) 
40.80 19.00% 36 - 1,49,557.00 - - 9.84 

 

 

 
 

RBL Bank A/c 

 

 

 
 

Unsecured 

 

 
Repayable in 36 Equated 

Monthly Instalments (EMIs) 

extended by 4 EMIs due to 

structuring of loan during 

COVID 

 

 

 
 

40.20 

 

 

 
 

19.00% 

36 

(extended 

by 4 

Months 

due to 

structuring 

of loan 

during 

COVID) 

 

 

 
 

- 

 

 

 
 

1,47,358.00 

 

 

 
 

- 

 

 

 
 

- 

 

 

 
 

14.68 

Fortune Credit Capital Limited Unsecured 
Repayable in 24 Equated 

Monthly Instalments (EMIs) 
35.10 12.10% 24 - 1,81,642.00 - - 19.43 

YES Bank Ltd. Unsecured 
Repayable in 24 Equated 

Monthly Instalments (EMIs) 
30.00 16.50% 24 - 1,47,607.00 - - 10.33 

*Loan Repayment Schedules are not available and hence, closing balances and current maturities are verified with statement of accounts. 

**Loan Repayment Schedules are not available and other relevant documents are not available and hence, hence, closing balances and current maturities are verified based on payment made. However, the Loan is closed as on March 31, 2023. 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

DETAILS OF SHORT TERM BORROWINGS AS RESTATED ANNEXURE - VIII 

(₹ In Lakhs) 

 
Particulars 

As at 

March 31, 

2023 

As at 

March 31, 

2022 

As at 

March 31, 

2021 

    

Secured    

Working Capital Facility from Banks* 535.03 831.12 1,815.56 

    

Current maturities of long-term debt 169.21 296.31 358.30 

    

TOTAL 704.24 1,127.43 2,173.86 

*Primary Security: Book Debts & Stock 

Collateral: 

1. Immovable property of Company -2nd Floor White House, 1/18-20, Rani Jhansi Road, Delhi-110055. 

2. Immovable property of Director's relative - A-19, Saraswati Garden, Delhi-110015 

3. Immovable property of Director - 543, 4th Floor, Kanungo CGHS Ltd, Plot no. 71, Patparganj, IP Extension, Delhi-110092 

4. Lien on Fixed Deposit No. 140007008370/1 

5. Hypothecation of movable fixed assets 

6. Personal guarantee of Directors and their relatives. 

 
DETAILS OF TRADE PAYABLES AS RESTATED ANNEXURE - IX 

(₹ In Lakhs) 

 
Particulars 

As at 

March 31, 

2023 

As at 

March 31, 

2022 

As at 

March 31, 

2021 

    

Due to Micro, Small and Medium Enterprises - - - 

Due to Others 413.31 516.87 950.90 

    

TOTAL 413.31 516.87 950.90 

(Refer Annexure - XXXI for ageing) 

F-112F-69F-69



F23  

Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

DETAILS OF OTHER CURRENT LIAIBILITES AS RESTATED ANNEXURE - X 

(₹ In Lakhs) 

 
Particulars 

As at 

March 31, 

2023 

As at 

March 31, 

2022 

As at 

March 31, 

2021 

Employee benefit payable 37.92 187.75 138.52 

Advances from Customers 66.47 209.02 119.88 

Statutory Dues Payable (TDS & TCS) 68.41 158.17 227.60 

Interest on TDS Payable 78.68 76.85 66.75 

Audit Fees Payable 8.00 6.00 4.00 

Other Payables 7.93 3.21 0.69 

    

TOTAL 267.41 641.00 557.44 

 
DETAILS OF SHORT TERM PROVISIONS AS RESTATED ANNEXURE - XI 

(₹ In Lakhs) 

 
Particulars 

As at 

March 31, 

2023 

As at 

March 31, 

2022 

As at 

March 31, 

2021 

Provision for Taxation (Net of Advance Tax, TDS and TCS) 32.67 - - 

Provision for Leave Encashment* 21.06 24.77 24.77 

    

TOTAL 53.73 24.77 24.77 

*In case of accumulated leave outstanding as on the reporting date, the employees have already earned the right to avail the 

leave and they are normally entitled to avail the leave at any time during the year. The Company earlier had such policy 

which is no more continuing as no accumulation is allowed. As the employee has unconditional right to avail the leave, the 

same has been classified as “current” as per Schedule III even though the same is measured as ‘other long-term employee 

benefit’ as per AS-15. Further the valuation of leave encashment liability has been done by management in compliance with 

the provisions of AS -15. 

Reconciliation of Leave Encashment Liability: 

 
Particulars 

As at 

March 31, 

2023 

As at 

March 31, 

2022 

As at 

March 31, 

2021 

Opening Provision 24.77 24.77 24.77 

Less: Paid during the year (3.71) - - 

Closing Provision 21.06 24.77 24.77 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

DETAILS OF PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS AS RESTATED ANNEXURE- XII 

(₹ In Lakhs) 

 
Particulars 

GROSS BLOCK DEPRECIATION NET BLOCK 

AS AT 

01.04.2022 
ADDITIONS DEDUCTIONS 

AS AT 

31.03.2023 

UPTO 

01.04.2022 

FOR THE 

YEAR 
DEDUCTIONS 

UPTO 

31.03.2023 

AS AT 

31.03.2023 

AS AT 

31.03.2022 

 
Property, Plant & Equipment 

          

Air Conditioner 14.38 5.52 2.57 17.33 13.03 1.35 2.45 11.93 5.40 1.35 

Building 71.21 - - 71.21 37.75 1.62 - 39.37 31.84 33.46 

Car 50.50 63.29 22.44 91.35 47.11 4.20 21.12 30.19 61.16 3.39 

Computer 406.59 7.27 - 413.86 382.93 3.93 - 386.86 27.00 23.66 

Electric Fittings 2.28 - - 2.28 1.94 0.07 - 2.01 0.27 0.34 

EPBX Systems 0.74 - - 0.74 0.67 0.01 - 0.68 0.06 0.07 

Furniture & Fixtures 224.88 - - 224.88 210.22 1.44 - 211.66 13.22 14.66 

Generator 5.73 - - 5.73 5.44 - - 5.44 0.29 0.29 

GPS 64.56 - - 64.56 57.98 1.28 - 59.26 5.30 6.58 

LCD Projector 7.07 2.64 - 9.71 6.19 0.41 - 6.60 3.11 0.88 

Office Equipment 37.36 5.01 - 42.37 33.96 1.25 - 35.21 7.16 3.40 

Photocopier Machine 2.99 - 1.01 1.98 2.84 - 0.95 1.89 0.09 0.15 

Motor Cycle 0.37 - - 0.37 0.35 - - 0.35 0.02 0.02 

UPS 7.03 - - 7.03 6.14 0.14 - 6.28 0.75 0.89 

Intangible Assets 
          

Intangible Assets 407.78 - - 407.78 337.56 70.22 - 407.78 - 70.22 

Total 1,303.47 83.73 26.02 1,361.18 1,144.11 85.92 24.52 1,205.51 155.67 159.36 

F-114F-71F-71



F25  

Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

DETAILS OF PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS AS RESTATED ANNEXURE- XII 

(₹ In Lakhs) 

 

 
Particulars 

GROSS BLOCK DEPRECIATION NET BLOCK 

AS AT 

01.04.2021 
ADDITIONS DEDUCTIONS 

AS AT 

31.03.2022 

UPTO 

01.04.2021 

FOR THE 

YEAR 
DEDUCTIONS 

UPTO 

31.03.2022 

AS AT 

31.03.2022 

AS AT 

31.03.2021 

 
Property, Plant & Equipment 

          

Air Conditioner 14.38 - - 14.38 12.70 0.33 - 13.03 1.35 1.68 

Building 71.21 - - 71.21 36.05 1.70 - 37.75 33.46 35.16 

Car 54.06 - 3.56 50.50 49.76 0.75 3.40 47.11 3.39 4.30 

Computer 402.96 3.63 - 406.59 376.52 6.41 - 382.93 23.66 26.44 

Electric Fittings 2.28 - - 2.28 1.84 0.10 - 1.94 0.34 0.44 

EPBX Systems 0.74 - - 0.74 0.65 0.02 - 0.67 0.07 0.09 

Furniture & Fixtures 224.76 0.12 - 224.88 207.90 2.32 - 210.22 14.66 16.86 

Generator 5.73 - - 5.73 5.44 - - 5.44 0.29 0.29 

GPS 64.56 - - 64.56 56.39 1.59 - 57.98 6.58 8.17 

LCD Projector 7.07 - - 7.07 6.02 0.17 - 6.19 0.88 1.05 

Office Equipment 36.36 1.00 - 37.36 33.25 0.71 - 33.96 3.40 3.11 

Photocopier Machine 2.99 - - 2.99 2.84 - - 2.84 0.15 0.15 

Motor Cycle 0.37 - - 0.37 0.35 - - 0.35 0.02 0.02 

UPS 7.03 - - 7.03 5.95 0.19 - 6.14 0.89 1.08 

Intangible Assets 
          

Intangible Assets 407.78 - - 407.78 260.36 77.20 - 337.56 70.22 147.42 

Total 1,302.28 4.75 3.56 1,303.47 1,056.02 91.49 3.40 1,144.11 159.36 246.26 

F-115F-72F-72



F26  

Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

DETAILS OF PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS AS RESTATED ANNEXURE- XII 

(₹ In Lakhs) 

 

 
Particulars 

GROSS BLOCK DEPRECIATION NET BLOCK 

AS AT 

01.04.2020 
ADDITIONS DEDUCTIONS 

AS AT 

31.03.2021 

UPTO 

01.04.2020 

FOR THE 

YEAR 
DEDUCTIONS 

UPTO 

31.03.2021 

AS AT 

31.03.2021 

AS AT 

31.03.2020 

 
Property, Plant & Equipment 

          

Air Conditioner 14.38 - - 14.38 12.11 0.59 - 12.70 1.68 2.27 

Building 71.21 - - 71.21 32.53 3.52 - 36.05 35.16 38.68 

Car 54.06 - - 54.06 48.61 1.15 - 49.76 4.30 5.45 

Computer 401.91 1.05 - 402.96 359.08 17.44 - 376.52 26.44 42.83 

Electric Fittings 2.28 - - 2.28 1.70 0.14 - 1.84 0.44 0.58 

EPBX Systems 0.74 - - 0.74 0.63 0.02 - 0.65 0.09 0.11 

Furniture & Fixtures 224.76 - - 224.76 202.90 5.00 - 207.90 16.86 21.86 

Generator 5.73 - - 5.73 5.39 0.05 - 5.44 0.29 0.34 

GPS 64.56 - - 64.56 54.42 1.97 - 56.39 8.17 10.14 

LCD Projector 7.07 - - 7.07 5.81 0.21 - 6.02 1.05 1.26 

Office Equipment 36.36 - - 36.36 32.53 0.72 - 33.25 3.11 3.83 

Photocopier Machine 2.99 - - 2.99 2.84 - - 2.84 0.15 0.15 

Motor Cycle 0.37 - - 0.37 0.35 - - 0.35 0.02 0.02 

UPS 7.03 - - 7.03 5.64 0.31 - 5.95 1.08 1.39 

Intangible Assets 
          

Computer Software 407.78 - - 407.78 183.16 77.20 - 260.36 147.42 224.62 

Total 1,301.23 1.05 - 1,302.28 947.70 108.32 - 1,056.02 246.26 353.53 

F-116F-73F-73



F27  

Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

DETAILS OF NON CURRENT INVESTMENTS AS RESTATED ANNEXURE - XIII 

(₹ In Lakhs) 

 
Particulars 

As at 

March 31, 

2023 

As at 

March 31, 

2022 

As at 

March 31, 

2021 

Unquoted, Non-Trade (At Cost)    

A. Investment in Equity Instruments of Subsidiaries    

Investment in Techlab Engineering Services & Solutions 

FY 2022-23 - NIL (FY - 2021-22 -10000 Shares & FY 2020-21 - 10000 

Shares) of Techlab Engineering Services & Solutions Pvt. Ltd. of ₹ 10 Each 

 
- 

 
1.00 

 
1.00 

    

A. Investment in Other Instruments    

Investment in Canara HSBC OBC Life Insurance Co. Policy 10.22 10.22 5.23 

    

TOTAL 10.22 11.22 6.23 

Aggregate value of quoted investments - - - 

Aggregate market value of quoted investments - - - 

Aggregate carrying value of unquoted investments 10.22 11.22 6.23 

Aggregate provision for diminution in value of investments - - - 

 
DETAILS OF DEFERRED TAX ASSETS (NET) AS RESTATED ANNEXURE - XIV 

(₹ In Lakhs) 

 
Particulars 

As at 

March 31, 

2023 

As at 

March 31, 

2022 

As at 

March 31, 

2021 

Deferred Tax Assets arising on account of:    

-Difference of WDV as per Companies Act, 2013 and Income Tax Act, 

1961 
31.97 26.42 21.66 

-Expenses disallowed under Income Tax Act, 1961 5.93 6.69 6.54 

    

TOTAL 37.90 33.11 28.20 

 
DETAILS OF LONG-TERM LOANS & ADVANCES AS RESTATED ANNEXURE - XV 

(₹ In Lakhs) 

 
Particulars 

As at 

March 31, 

2023 

As at 

March 31, 

2022 

As at 

March 31, 

2021 

Advance Tax, TDS and TCS (Net of Provisions for Tax) 2.53 29.44 32.42 

Loan to Subsidiary - 9.85 9.85 

Loan to Others 9.85 - - 

    

TOTAL 12.38 39.29 42.27 

F-117F-74F-74



F28  

Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

 
DETAILS OF OTHER NON CURRENT ASSETS AS RESTATED ANNEXURE - XVI 

(₹ In Lakhs) 

 
Particulars 

As at 

March 31, 

2023 

As at 

March 31, 

2022 

As at 

March 31, 

2021 

Security Deposits 115.64 118.05 118.17 

    

TOTAL 115.64 118.05 118.17 

 

 
DETAILS OF INVENTORIES AS RESTATED ANNEXURE - XVII 

(₹ In Lakhs) 

 
Particulars 

As at 

March 31, 

2023 

As at 

March 31, 

2022 

As at 

March 31, 

2021 

Stock-in-Trade 156.83 176.59 311.57 

    

TOTAL 156.83 176.59 311.57 

 
DETAILS OF TRADE RECEIVABLES AS RESTATED ANNEXURE - XVIII 

(₹ In Lakhs) 

 
Particulars 

As at 

March 31, 

2023 

As at 

March 31, 

2022 

As at 

March 31, 

2021 

Unsecured, Considered Good    

Trade Receivable More than Six Months 3,385.25 2,793.56 2,884.77 

Trade Receivable Less than Six Months 359.97 1,245.55 1,074.46 

    

TOTAL 3,745.22 4,039.11 3,959.23 

(Refer Annexure - XXXII for ageing) 

F-118F-75F-75



F29  

Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

 
DETAILS OF CASH & BANK BALANCE AS RESTATED ANNEXURE - XIX 

(₹ In Lakhs) 

 
Particulars 

As at 

March 31, 

2023 

As at 

March 31, 

2022 

As at 

March 31, 

2021 

    

a. Cash and Cash Equivalents    

Cash-in-Hand 28.21 25.83 164.42 

Bank Balance 0.72 11.78 21.12 

    

b. Other Bank Balances with Scheduled Bank    

Fixed Deposit Receipts 158.30 151.24 192.98 

(*Fixed Deposit has been given to bank as Counter Guarantee in respect of 

15% margin of bank guarantee) 

   

    

TOTAL 187.23 188.85 378.52 

 
DETAILS OF SHORT TERM LOAN AND ADVANCES AS RESTATED ANNEXURE - XX 

(₹ In Lakhs) 

 
Particulars 

As at 

March 31, 

2023 

As at 

March 31, 

2022 

As at 

March 31, 

2021 

    

Staff Advances 53.54 17.82 12.71 

Vendor and other advances 129.94 258.05 240.09 

GST Receivable 13.73 - - 

GST Paid on Advance Receipt 12.92 16.09 12.09 

    

TOTAL 210.13 291.96 264.89 

 
DETAILS OF OTHER CURRENT ASSETS AS RESTATED ANNEXURE - XXI 

 

 
Particulars 

As at 

March 31, 

2023 

As at 

March 31, 

2022 

As at 

March 31, 

2021 

    

Prepaid Expenses 3.65 4.02 3.88 

Project Expenses in Progress 313.87 450.71 525.71 

Refund of TDS from NBFC's 18.16 15.45 12.15 

    

TOTAL 335.68 470.18 541.74 

F-119F-76F-76



F30  

Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 
 

DETAILS OF REVENUE FROM OPERATIONS AS RESTATED ANNEXURE - XXII 

(₹ In Lakhs) 

 

Particulars 

For the Year 

ended March 

31 , 2023 

For the year 

ended March 

31, 2022 

For the year 

ended March 

31, 2021 

    

Sale of Goods    

-Domestic Sales 95.34 272.70 903.44 

    

Sale of Services    

-Consultancy Charges 446.41 998.36 343.48 

-Annual Maintenance Services 155.99 127.88 320.74 

-Training Charges 4.81 0.75 9.92 

-E-Software Services 5,880.67 1,458.33 1,230.00 

-Upgradation and Maintenance of Software 151.49 116.32 12.15 

    

 - - - 

TOTAL 6,734.71 2,974.34 2,819.73 

 
DETAILS OF OTHER INCOME AS RESTATED ANNEXURE - XXIII 

(₹ In Lakhs) 

 

Particulars 

For the Year 

ended March 

31 , 2023 

For the year 

ended March 

31, 2022 

For the year 

ended March 

31, 2021 

    

Interest Income on FD 22.99 9.95 11.82 

Miscellaneous Income - - 0.02 

Profit on Sale of Property, Plant & Equipment 0.97 0.97 - 

Interest on Income tax Refund 0.34 0.15 - 

Foreign Exchange Fluctuation 60.92 - 2.41 

Interest on late receivable (MSME) 0.01 - - 

Sundry Write Back 3.30 2.34 - 

Round off - 0.05 - 

    

TOTAL 88.53 13.46 14.25 

F-120F-77F-77



F31  

Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

DETAILS OF DIRECT EXPENSES AS RESTATED ANNEXURE - XXIV 

(₹ In Lakhs) 

 

Particulars 

For the Year 

ended March 

31 , 2023 

For the year 

ended March 

31, 2022 

For the year 

ended March 

31, 2021 

    

E-Software Services/Maintenance/Upgradation Charges 4,213.13 1,121.98 1,042.77 

Training Expenses 1.32 7.83 - 

Project Expense 321.51 188.24 82.08 
    

TOTAL 4,535.96 1,318 1,125 

 

DETAILS OF CHANGES IN INVENTORIES OF STOCK-IN-TRADE AS RESTATED ANNEXURE -   XXV 

(₹ In Lakhs) 

 

Particulars 

For the Year 

ended March 

31 , 2023 

For the year 

ended March 

31, 2022 

For the year 

ended March 

31, 2021 

Finished Goods    

Opening Stock 176.59 311.57 117.35 

Less: Closing Stock (156.83) (176.59) (311.57) 

    

TOTAL 19.76 134.98 (194.22) 

 

DETAILS OF EMPLOYEE BENEFIT EXPENSES AS RESTATED ANNEXURE - XXVI 

(₹ In Lakhs) 

 

Particulars 

For the Year 

ended March 

31 , 2023 

For the year 

ended March 

31, 2022 

For the year 

ended March 

31, 2021 

    

Salary to Staff 303.04 308.83 219.38 

Director's Remuneration 273.87 163.87 111.68 

EPF Employers Contribution 16.14 17.84 19.59 

ESI Employers Contribution 1.55 1.60 1.95 

Bonus & Ex-Gratia 29.00 27.67 24.02 

Gratuity Expense 8.50 1.00 - 

Incentive to Staff 2.40 2.50 - 

Staff Welfare Expenses 23.47 19.46 5.19 

Recruitment Charges 0.09 1.07 - 

    

TOTAL 658.06 543.84 381.81 

F-121F-78F-78



 

F32 
 

Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

DETAILS OF FINANCE COST AS RESTATED ANNEXURE - XXVII 

(₹ In Lakhs) 

 

Particulars 

For the Year 

ended March 

31 , 2023 

For the year 

ended March 

31, 2022 

For the year 

ended March 

31, 2021 

    

Bank Charges 28.46 31.84 44.41 

Interest on Borrowings 240.49 257.19 339.61 

Interest on delayed payment of taxes 3.45 10.10 20.79 

    

TOTAL 272.40 299.13 404.81 

 
DETAILS OF DEPRECIATION AND AMORTIZATION EXPENSE AS RESTATED ANNEXURE - XXVIII 

(₹ In Lakhs) 

 

Particulars 

For the Year 

ended March 

31 , 2023 

For the year 

ended March 

31, 2022 

For the year 

ended March 

31, 2021 

    

Depreciation and Amortization Expenses 85.92 91.49 108.32 

    

TOTAL 85.92 91.49 108.32 

F-122F-79F-79



 

F33 
 

Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

DETAILS OF OTHER EXPENSES AS RESTATED ANNEXURE - XXIX 

(₹ In Lakhs) 

 

Particulars 

For the Year 

ended March 

31 , 2023 

For the year 

ended March 

31, 2022 

For the year 

ended March 

31, 2021 

    

Auditor's Remuneration 2.00 2.00 2.00 

Additional demand of sales tax - - 0.21 

Bad Debts 21.20 1.65 - 

Consultancy Charges 43.11 18.09 29.46 

Conveyance expenses 10.28 2.90 2.75 

Diwali Expenses 2.45 1.59 3.58 

Donation 5.39 0.02 1.14 

Electricity & Water Expenses 11.26 7.92 6.66 

Internet Charges 4.18 3.12 3.80 

ISO Charges - 0.23 0.18 

Insurance Charges 8.33 7.71 8.57 

Misc Expenses 1.57 2.58 0.42 

Printing and Stationery 2.89 1.24 2.20 

Security Charges - 0.03 - 

Legal and Professional Charges 18.10 12.21 26.45 

Rent 36.32 36.44 34.01 

Telephone Expenses 8.56 9.33 9.36 

Travelling Expenses 119.87 63.60 28.33 

Website Maintenance & Hosting Charges - 49.00 180.00 

Tender Charges 1.54 1.46 0.46 

Foreign Exchange Fluctuation - 5.88 - 

Courier Charges 1.67 2.23 1.49 

Repair & Maintenance Expenses 79.49 30.04 17.35 

Membership Fees & Subscription 0.79 0.23 0.80 

Gratuity Renewal Charges 0.43 - - 

Rates & Taxes 0.39 2.71 0.40 

Late Fees on GST Return 3.36 0.03 0.15 

Sales Promotion 39.49 24.36 18.54 

Freight & Cartage (Outward) Courier 0.40 0.11 -0.19 

Commission sales 15.00 - 15.20 
    

TOTAL 438.07 286.71 393.32 

F-123F-80F-80



 

F34 
 

Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 
 

DETAILS OF OTHER INCOME AS RESTATED ANNEXURE - XXX 

(₹ In Lakhs) 

 
Particulars 

For the Year 

ended March 

31 , 2023 

For the year 

ended March 

31, 2022 

For the year 

ended March 

31, 2021 

 
Nature 

Other Income 88.53 13.46 14.25  

     

Net Profit Before Tax as Restated 738.06 91.23 25.81  

     

Percentage 11.99% 14.75% 55.21%  

 
Source of Income 

Miscellaneous income - - 0.02 
Non-Recurring and related to 

Business Activity 

Interest Income on FD 22.99 9.95 11.82 
Recurring and not related to 

Business Activity 

Profit on Sale of Fixed Asset 0.97 0.97 - 
Non-Recurring and not related 

to Business Activity 

Interest on Income tax Refund 0.34 0.15 - 
Non-Recurring and not related 

to Business Activity 

Foreign Exchange Fluctuation 60.92 - 2.41 
Recurring and related to 

Business Activity 

Interest on late receivable (MSME) 0.01 - - 
Non-Recurring and related to 

Business Activity 

Sundry Write Back 3.30 2.34 - 
Non-Recurring and related to 

Business Activity 

Round off - 0.05 - 
Recurring and related to 

Business Activity 

     

     

Total Other income 88.53 13.46 14.25  

F-124F-81F-81



 

F35 
 

Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 
 

AGEING OF TRADE PAYABLES AS RESTATED ANNEXURE - XXXI 

(₹ In Lakhs) 

I. Ageing of Creditors as at March 31, 2023 

 

Particulars 

Outstanding for following periods from due date of payment  

Total Less than 1 

year 
1-2 years 2-3 years 

More than 3 

years 

(a) MSME - - - - - 

(b) Others 360.69 30.69 - 21.93 413.31 

(c) Disputed Dues - MSME - - - - - 

(d) Disputed Dues - Others - - - - - 

Total 360.69 30.69 - 21.93 413.31 

 
II. Ageing of Creditors as at March 31, 2022 

 

Particulars 

Outstanding for following periods from due date of payment  

Total Less than 1 

year 
1-2 years 2-3 years 

More than 3 

years 

(a) MSME - - - - - 

(b) Others 217.84 16.86 9.69 272.48 516.87 

(c) Disputed Dues - MSME - - - - - 

(d) Disputed Dues - Others - - - - - 

Total 217.84 16.86 9.69 272.48 516.87 

 
II. Ageing of Creditors as at March 31, 2021 

 

Particulars 

Outstanding for following periods from due date of payment  

Total Less than 1 

year 
1-2 years 2-3 years 

More than 3 

years 

(a) MSME - - - - - 

(b) Others 759.54 11.57 100.48 79.31 950.90 

(c) Disputed Dues - MSME - - - - - 

(d) Disputed Dues - Others - - - - - 

Total 759.54 11.57 100.48 79.31 950.90 

F-125F-82F-82



 

F36 
 

Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 
AGEING OF TRADE RECEIVABLES AS RESTATED ANNEXURE - XXXII 

(₹ In Lakhs) 

I. Ageing of Debtors as at March 31, 2023 

 

Particulars 

Outstanding for following periods from due date of payment  

Total Less than 6 

months 

6 months - 1 

year 
1-2 years 2-3 years 

More than 3 

years 

(a) Undisputed Trade receivables - considered good 359.96 1.82 638.42 15.94 2,675.77 3,691.91 

(b) Undisputed Trade Receivables - considered doubtful - - - - - - 

(c) Disputed Trade Receivables - considered good - - 6.49 - 46.82 53.31 

(d) Disputed Trade Receivables - considered doubtful - - - - - - 

Total 359.96 1.82 644.91 15.94 2,722.59 3,745.22 

 

 
II. Ageing of Debtors as at March 31, 2022 

 

Particulars 

Outstanding for following periods from due date of payment  

Total Less than 6 

months 

6 months - 1 

year 
1-2 years 2-3 years 

More than 3 

years 

(a) Undisputed Trade receivables - considered good 1,245.55 71.82 12.67 39.24 2,623.01 3,992.29 

(b) Undisputed Trade Receivables - considered doubtful - - - - - - 

(c) Disputed Trade Receivables - considered good - - - - 46.82 46.82 

(d) Disputed Trade Receivables - considered doubtful - - - - - - 

Total 1,245.55 71.82 12.67 39.24 2,669.83 4,039.11 

 

III. Ageing of Debtors as at March 31, 2021 

 

Particulars 

Outstanding for following periods from due date of payment  

Total Less than 6 

months 

6 months - 1 

year 
1-2 years 2-3 years 

More than 3 

years 

(a) Undisputed Trade receivables - considered good 1,074.46 21.82 47.93 1,276.20 1,492.00 3,912.41 

(b) Undisputed Trade Receivables - considered doubtful - - - - - - 

(c) Disputed Trade Receivables - considered good - - - - 46.82 46.82 

(d) Disputed Trade Receivables - considered doubtful - - - - - - 

Total 1,074.46 21.82 47.93 1,276.20 1,538.82 3,959.23 

F-126F-83F-83



 

Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 
DETAILS OF RELATED PARTY TRANSACTION AS RESTATED ANNEXURE - XXXIII 

(₹ In Lakhs) 

Name of Related Party 

 

 

 

Nature of Relationship 

 

 

 

Nature of Transaction 

 

 
Amount of transaction 

during the year ended 

March 31, 2023 

 

 
Amount outstanding as on 

March 31, 2023 (Payable)/ 

Receivable 

 

 
Amount of transaction 

during the year ended 

March 31, 2022 

 

 
Amount outstanding as on 

March 31, 2022 (Payable)/ 

Receivable 

 

 
Amount of transaction 

during the year ended 

March 31, 2021 

 

 
Amount outstanding as on 

March 31, 2021 (Payable)/ 

Receivable 

 

 

 

 
 

Praveen Kapoor 

 

 

 

 

 
 

Director 

Remuneration 96.15 3.41 41.15 6.55 30.87 (20.94) 

Loan Taken 122.81 
- 

55.98 
(82.81) 

2.63 
(82.81) 

Loan Repaid 40.00 55.98 112.00 

Advance Taken -  

 

5.72 

-  

 

(3.91) 

2.63  

 

(0.04) 

Advance Repaid - 0.61 1.06 

Sale of Investment in 

Subsidiary 
0.50 - - 

Reimbursement of Expenses 15.98 6.49 2.53 

Rent Paid 5.95 - 8.40 - 8.40 (1.30) 

Security Deposit - 3.40 - 3.40 - 3.40 

 

Sarad Chandra Naithani 

 

 

Director 

Reimbursement of Expenses 0.57 (2.16) 0.30 (2.17) - (2.09) 

Loan Taken 2.00 
- 

- 
(16.14) 

- 
(16.14) 

Loan Repaid 18.14 - - 

Remuneration 31.68 (2.62) 31.68 (38.67) 23.76 (32.88) 

 

 

 
 

Sukesh Chandra Naithani 

 

 

 

 

Director 

Remuneration 96.15 (3.41) 41.15 (13.88) 30.87 (26.02) 

Reimbursement of Expenses 51.21  

 

18.20 

15.61  

 

14.06 

13.56  

 

17.29 

Advances Given 40.00 - 1.20 

Sale of Investment in 

Subsidiary 
0.50 - - 

Advance Received 40.00 - - 

Rent Paid 8.40 - 8.40 (2.52) 8.40 (1.30) 

Security Deposit - 3.40 - 3.40 - 3.40 

 

Tushar Bhanudas Barole 

 

 

Director 

Remuneration 22.73 - 22.73 - 11.93 - 

Advance Taken -  
0.06 

-  
(4.66) 

0.69  
(4.46) Advance Repaid/Paid 0.06 0.04 0.83 

Reimbursement of Expenses 2.68 1.07 1.28 

George Anil Dsilva Director 
Remuneration 27.15 - 27.15 - 14.25 - 

Reimbursement of Expenses 0.40 (0.03) 0.38 0.01 0.52 0.29 

 

Sonika Kapoor 

 
 

Director's Wife 

Advance Given - 0.07 - - - - 

Advance Received - - - - - - 

Reimbursement of Expenses 11.43 (0.55) 8.98 (1.91) 3.35 (0.41) 

Remuneration 16.88 (1.08) 16.88 (4.44) 12.46 (1.22) 

 
Vallari Naithani 

 
Director's Wife 

Advance Given 0.51 
0.52 

- 
0.01 

0.04 
0.25 

Reimbursement of Expenses 3.61 3.49 1.64 

Remuneration 16.88 - 16.88 (14.46) 12.46 (3.26) 

 
Sant Ram kapoor 

 
Director's Father 

Rent 1.20  
- 

1.20  
- 

1.20  
- Consultancy Charges 3.90 - - 

Reimbursement of Expenses 1.50 - - 

 

Techlabs Engineering Services & Solutions 

Private Limited 

 

 

Subsidiary 

(Upto 31.03.2023) 

Loan Given - 
 

9.85 
- 

 
9.85 

- 
 

9.85 

Loan Repaid - - - 

Sales - - - 0.03 - 0.03 

Reimbursement of Expenses - - - - 0.18 - 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 
DETAILS OF ACCOUNTING RATIOS AS RESTATED ANNEXURE - XXXIV 

(₹ In Lakhs, except per share data and ratios) 

Particulars 
For the Year ended 

March 31 , 2023 

For the year ended 

March 31, 2022 

For the year ended 

March 31, 2021 

Restated Profit after Tax as per Profit & Loss Statement (A) 547.76 65.47 16.70 

    

Tax Expense (B) 190.30 25.76 9.11 

Depreciation and amortization expense (C) 85.92 91.49 108.32 

Interest Cost (D) 243.94 267.29 360.40 

    

Weighted Average Number of Equity Shares at the end of the 

Year (E) 
27,96,790 27,96,790 27,96,790 

Number of Equity Shares outstanding at the end of the Year 

(F) 
27,96,790 27,96,790 27,96,790 

Nominal Value per Equity share (₹) (G) 10.00 10.00 10.00 

Restated Net Worth of Equity Share Holders as per Statement 

of Assets and Liabilities (H) 
1,932.85 1,385.09 1,319.63 

Current Assets (I) 4,635.09 5,166.69 5,455.95 

Current Liabilities (J) 1,438.69 2,310.07 3,706.97 

    

Earnings Per Share - Basic & Diluted1 (₹) 19.59 2.34 0.60 

Return on Net Worth1 (%) 28.34% 4.73% 1.27% 

Net Asset Value Per Share1 (₹) 69.11 49.52 47.18 

Current Ratio1 3.22 2.24 1.47 

Earning before Interest, Tax and Depreciation and 

Amortization1 (EBITDA) 
1,067.92 450.01 494.53 

 
Notes - 

 

1. Ratios have been calculated as below: 

 

Earnings Per Share (₹) (EPS) : 

 

 
Return on Net Worth (%): 

 

 
Net Asset Value per equity share (₹): 

 

 
Current Ratio: 

 
 

Earning before Interest, Tax and Depreciation and 

Amortization (EBITDA): 

 

 

  A  

E 

 
   A  

H 

 
  H  

F 

 
  I  

J 

 

A + (B+C+D) 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

 

STATEMENT OF TAX SHELTERS ANNEXURE - XXXV 

(₹ In Lakhs) 

Particulars 

For the Year 

ended March 31 , 

2023 

For the year ended 

March 31, 2022 

For the year ended 

March 31, 2021 

 
Profit before tax as per books (A) 

 
738.06 

 
91.23 

 
25.81 

Income Tax Rate* (%) 25.17% 25.17% 25.17% 

MAT Rate* (%) 0.00% 0.00% 0.00% 

Tax at notional rate on profits 185.75 22.96 6.50 

Adjustments :    

Permanent Differences(B)    

Expenses disallowed under Income Tax Act, 1961    

- Donation 5.39 0.02 1.14 

- Fines & penalty 0.05 - 0.21 

- Late Fees on GST Return 3.35 0.03 0.15 

- Interest on TDS & Income Tax 3.45 10.10 20.79 

Disallowance under section 36 - - - 

- EPF Employee Share 4.49 - - 

- ESI Employee Share 0.34 - - 

Total Permanent Differences(B) 17.07 10.15 22.29 

Income considered separately (C)    

Profit on Sale of Fixed Asset (0.97) (0.97) - 

Interest Income (22.65) (10.10) (11.82) 

Total Income considered separately (C) (22.65) (10.10) (11.82) 

Timing Differences (D)    

Depreciation as per Companies Act, 2013 85.92 91.49 108.32 

Depreciation as per Income Tax Act, 1961 (62.88) (71.61) (95.79) 

Disallowance under section 40 0.60 0.60 - 

Allowance u/s 43B (3.71) - - 

Total Timing Differences (D) 19.93 20.48 12.53 

Net Adjustments E = (B+C+D) 14.35 20.53 23.00 

Tax expense / (saving) thereon 3.61 5.17 5.79 

Income from Other Sources    

Interest Income 22.65 10.10 11.82 

Income from Other Sources (F) 22.65 10.10 11.82 

Set-off from Brought Forward Losses (G) - - (11.91) 

Taxable Income/(Loss) as per Income Tax (A+E+F+G) 775.06 121.86 48.72 

Taxable Income/(Loss) as per MAT 738.06 91.23 25.81 

Income Tax as returned/computed 195.07 30.67 12.26 

Tax paid as per normal or MAT Normal Normal Normal 

*The Company has opted for income tax rates specified under section 115BAA of Income Tax Act, 1961. 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS 
 

DETAILS OF CONTINGENT LIABILITIES & COMMITMENTS AS RESTATED ANNEXURE -  XXXVI 

(₹ In Lakhs) 

 
Particulars 

As at 

March 31, 

2023 

As at 

March 31, 

2022 

As at 

March 31, 

2021 

I. Contingent Liabilities    

(a) claims against the company not acknowledged as debt; 287.28 0.90 0.90 

(b) guarantees excluding financial guarantees; and - - - 

(c) other money for which the company is contingently liable - - - 

    

II. Commitments    

(a) estimated amount of contracts remaining to be executed on 

capital account and not provided for 
- - - 

(b) uncalled liability on shares and other investments partly paid - - - 

(c) other commitments - - - 
 

RESTATED VALUE OF IMPORTS CALCULATED ON C.I.F BASIS BY THE COMPANY 

DURING THE FINANCIAL YEAR IN RESPECT OF: 

ANNEXURE -   XXXVII 

(₹ In Lakhs) 

 

 
Particulars 

As at 

March 31, 

2023 

As at 

March 31, 

2022 

As at 

March 31, 

2021 

₹ ₹ ₹ 

(a) Raw Material 

(b) Components and spare parts 

(c) Capital goods 

- 

- 

- 

- 

102.20 

- 

- 

312.67 

- 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS 

 

EXPENDITURE IN FOREIGN CURRENCY DURING THE FINANCIAL YEAR AS RESTATED : ANNEXURE -  XXXVIII 

(₹ In Lakhs) 

 

Particulars 

As at 

March 31, 

2023 

As at 

March 31, 

2022 

As at 

March 31, 

2021 

₹ ₹ ₹ 

(a) Royalty 

(b) Know-How 

(c) Professional and consultation fees 

(d) Interest 

(e) Purchase of Components and spare parts 

(f) Others 

- 

- 

240.71 

- 

- 

- 

- 

906.18 

- 

102.20 

- 

- 

240.71 

- 

312.67 

 
EARNINGS IN FOREIGN EXCHANGE AS RESTATED: ANNEXURE -  XXXIX 

(₹ In Lakhs) 

 

 
Particulars 

As at 

March 31, 

2023 

As at 

March 31, 

2022 

As at 

March 31, 

2021 

₹ ₹ ₹ 

(a) Export of goods calculated on F.O.B. basis - - - 

(b) Royalty, know-how, professional and consultation fees 17.33 901.34 297.22 

(c) Interest and dividend - - - 

(d) Other income - - - 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS 

DUES OF SMALL ENTERPRISES AND MICRO ENTERPRISES AS RESTATED ANNEXURE -  XL 

(₹ In Lakhs) 

 

Particulars 

As at 

March 31, 

2023 

As at 

March 31, 

2022 

As at 

March 31, 

2021 

₹ ₹ ₹ 

(a) Dues remaining unpaid to any supplier at the end of each accounting    

year    

-Principal - - - 

-Interest on the above - - - 

(b) the amount of interest paid by the buyer in terms of section 16 of the - - - 

Micro, Small and Medium Enterprises Development Act, 2006, along with    

the amount of the payment made to the supplier beyond the appointed day    

during each accounting year;    

(c) the amount of interest due and payable for the period of delay in making - - - 

payment (which have been paid but beyond the appointed day during the    

year) but without adding the interest specified under the Micro, Small and    

Medium Enterprises Development Act, 2006;    

(d) the amount of further interest remaining due and payable even in the - - - 

succeeding years, until such date when the interest dues above are actually    

paid to the small enterprise, for the purpose of disallowance of a deductible    

expenditure under section 23 of the Micro, Small and Medium Enterprises    

Development Act, 2006.    

Note : Based on the information available with the Company, there are no dues to Small and Micro enterprises as required to be disclosed under the 

Micro, Small and Medium Enterprises Development Act, 2006. The information regarding Micro and Small enterprises has been determined to the extent 

such parties have been identified on the basis of information available with the Company. 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS 

 
ADDITIONAL REGULATORY INFORMATION AS PER PARA Y OF SCHEDULE III TO COMPANIES ACT, 2013: ANNEXURE -  XLI 

(Applicable for FY 2022-23 & FY 2021-22) 

i. 

 
ii. 

iii. 

 

 

 
iv. 

v. 

vi. v

ii 

The Company does not have any immovable property (other than properties where the Company is the lessee and the lease agreements are duly executed in favour of the lessee) 

whose title deeds are not held in the name of the company. 

The Company has not revalued its Property, Plant and Equipment. 

The Company has not granted loans or advances in the nature of loans are granted to promoters, Directors, KMPs and the related parties (as defined under Companies Act, 2013,) 

either severally or jointly with any other person, that are: 

(a) repayable on demand or 

(b) without specifying any terms or period of repayment 

The Company does not have any capital work-in-progress. 

The Company does not have any intangible assets under development . 

No proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the 

The Company has borrowings from banks or financial institutions on the basis of security of current assets and quarterly returns or statements of current assets filed by the 

Company with banks or financial institutions are in agreement with the books of accounts except as follows.  

For Financial Year 2022-2023 

Quarter Name of Bank Particulars of 

Securities Provided 

Amount as per Books 

of Account (₹ in 

Lakhs) 

Amount as reported in 

the quarterly return/ 

statement 

(₹ in Lakhs) 

Amount of difference 

(₹ in Lakhs) 

Reason for material 

discrepancies 

Q1 Canara Bank Stock statement 192.65 311.63 118.97 The Company has 

inadvertently not 

passed entries for 

quantity-wise 

inventory sold at the 

time of submitting 

statements 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS 
 

Q1 Canara Bank Book debts 3,887.67 3,992.11 104.44 The Company has 

inadvertently 

submitted statements 

without entries of 

receipt against such 

debtors 

Q2 Canara Bank Stock statement 261.80 431.77 169.97 The Company has 

inadvertently not 

passed entries for 

quantity-wise 

inventory sold at the 

time of submitting 

statements 

Q2 Canara Bank Book debts 3,678.68 3,726.27 47.59 The Company has 

inadvertently 

submitted statements 

without entries of 

receipt against such 

debtors 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS 
 

Q3 Canara Bank Stock statement 252.30 169.17 (83.12) The Company has 

inadvertently not 

passed entries for 

quantity-wise 

inventory bought at 

the time of submitting 

statements 

Q3 Canara Bank Book debts 3,457.76 3,545.15 87.39 The Company has 

inadvertently 

submitted statements 

without entries of 

receipt against such 

debtors 

Q4 Canara Bank Stock statement 156.83 225.24 68.41 The Company has 

inadvertently not 

passed entries for 

quantity-wise 

inventory sold at the 

time of submitting 

statements 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS 
 

Q4 Canara Bank Book debts 3,745.22 3,420.63 (324.59) The Company has 

submitted statements 

after inadvertently 

netting-off some 

advances 

 

For Financial Year 2021-22 

Quarter Name of Bank Particulars of 

Securities Provided 

Amount as per Books 

of Account (₹ in 

Lakhs) 

Amount as reported in 

the quarterly return/ 

statement 

(₹ in Lakhs) 

Amount of difference 

(₹ in Lakhs) 

Reason for material 

discrepancies 

Q1 Canara Bank Stock statement 367.95 792.82 424.87 The Company has 

inadvertently not 

passed entries for 

quantity-wise 

inventory sold at the 

time of submitting 

statements 

Q1 Canara Bank Book debts 3,533.86 3,799.97 266.11 The Company has 

inadvertently 

submitted statements 

without entries of 

receipt against such 

debtors 

F-136F-93F-93



F47  

Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS 
 

Q2 Canara Bank Stock statement 307.74 734.45 426.72 The Company has 

inadvertently not 

passed entries for 

quantity-wise 

inventory sold at the 

time of submitting 

statements 

Q2 Canara Bank Book debts 3,466.65 3,568.18 101.53 The Company has 

inadvertently 

submitted statements 

without entries of 

receipt against such 

debtors 

Q3 Canara Bank Stock statement 285.42 684.23 398.81 The Company has 

inadvertently not 

passed entries for 

quantity-wise 

inventory sold at the 

time of submitting 

statements 

Q3 Canara Bank Book debts 3,397.54 3,505.64 108.10 The Company has 

inadvertently 

submitted statements 

without entries of 

receipt against such 

debtors 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS 
 

Q4 Canara Bank Stock statement 176.59 285.41 108.82 The Company has 

inadvertently not 

passed entries for 

quantity-wise 

inventory sold at the 

time of submitting 

statements 

Q4 Canara Bank Book debts 4,039.11 4,105.67 66.56 The Company has 

inadvertently 

submitted statements 

without entries of 

receipt against such 

debtors 

 

viii. The company is not declared as wilful defaulter by any bank or financial institution or other lender. 

ix. The company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956 

 
x. There are some charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period which are as follows: 

 
 
Particulars 

Period by which 

charge had to be 

registered/satisfied 

 
Location of registrar 

 
Reason for delay 

Charges not registered    

Kotak Mahindra Prime Limited - Vehicle Loan of ₹ 13.88 Lakhs secured 

against hypothecation of Car 

within 30 days of 

sanctioning loan 
Delhi It was inadvertently missed from being registered 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS 
 

Charges not satisfied    

Small Industries Development Bank of India - ₹ 190 Lacs secured against: 

1. All Movable Asset, including machinery, tools, spare parts furniture, 

fixturesetc. Of the borrower, both present & future. 

2. All Current Assets of the borrowers including stocks, raw material, stock 

in process, finished & semi finished goods, consumable spares and book 

debts and all other receivable etc. 

3. Morgage in favour of SIDBI on immovable property (office building) at 

1/18-20, 2nd floor , Rani Jhansi Road, New Delhi - 110055 owned by the 

borrower. 

4. All Immovable properties of Shri Ram kapoor, situated at A-19, Saraswati 

Garden, Ramesh Nagar, New Delhi 110 015. 

5. All Immovable properties of Sukesh Naithani, Situated at 543 Kanungo 

Apartments, Patpar Ganj, New Delhi 110092. 

6. Personal Guarantee of Directors and Relatives 

 

 

 

 

 

 

within 30 days of 

closure 

 

 

 

 

 

 

 
Delhi 

 

 

 

 

 

 

 
It was inadvertently missed from being satisfied 

Small Industries Development Bank of India - ₹ 95 Lakhs secured against: 

1. All Movable Asset, including machinery, tools, spare parts furniture, 

fixturesetc. Of the borrower, both present & future. 

2. All Current Assets of the borrowers including stocks, raw material, stock 

in process, finished & semi finished goods, consumable spares and book 

debts and all other receivable etc. 

3. Morgage in favour of SIDBI on immovable property (office building) at 

1/18-20, 2nd floor , Rani Jhansi Road, New Delhi - 110055 owned by the 

borrower. 

4. All Immovable properties of Shri Ram kapoor, situated at A-19, Saraswati 

Garden, Ramesh Nagar, New Delhi 110 015. 

5. All Immovable properties of Sukesh Naithani, Situated at 543 Kanungo 

Apartments, Patpar Ganj, New Delhi 110092. 

6. Personal Guarantee of Directors and Relatives 

 

 

 

 

 

 

within 30 days of 

closure 

 

 

 

 

 

 

 
Delhi 

 

 

 

 

 

 

 
It was inadvertently missed from being satisfied 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS 
 

Canara Bank (Covid Fitl Loan) - 120.22 Lacs secured against: 

Primary Security: Book Debts & Stock 

Collateral: 

1. Immovable property of Company -2nd Floor White House, 1/18-20, Rani 

Jhansi Road, Delhi-110055. 2. Immovable 

property of Director's relative - A-19, Saraswati Garden, Delhi-110015 

3. Immovable property of Director - 543, 4th Floor, Kanungo CGHS Ltd, 

Plot no. 71, Patparganj, IP Extension, Delhi-110092 

4. Lien on Fixed Deposit No. 140007008370/1 

5. Hypothecation of movable fixed assets 

6. Personal guarantee of Directors and their relatives. 

 

 

 

 

 
within 30 days of 

closure 

 

 

 

 

 

Delhi 

 

 

 

 

 

It was inadvertently missed from being satisfied 

 

xi. The company does not have any investments and hence, compliance with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies 

(Restriction on number of Layers) Rules, 2017 is not applicable. 

xii. Significant Accounting Ratios: 

Ratios 
For the year ended 

March 31, 2023 

For the year ended 

March 31, 2022 
Variation (%) 

(a) Current Ratio 3.22 2.24 44.05% 

(b) Debt-Equity Ratio 0.83 1.32 (37.61%) 

(c) Debt Service Coverage Ratio 0.46 0.15 211.46% 

(d) Return on Equity Ratio 33.02% 4.84% 582.03% 

(e) Inventory turnover ratio 0.57 1.46 (61.17%) 

(f) Trade Receivables turnover ratio 1.73 0.74 132.65% 

(g) Trade payables turnover ratio 10.72 2.48 333.01% 

(h) Net capital turnover ratio 2.23 1.29 72.28% 

(i) Net profit ratio 8.13% 2.20% 269.50% 

(j) Return on Capital employed 23.20% 8.39% 176.65% 

(k) Return on investment 0.00% 0.00% 0.00% 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS 
 

Reasons for Variation more than 25%: 

(a) Current Ratio: Ratio is improved mainly due to decrease in current liabilities whereby company is reducing its utilisation of working capital limits. 

(b) Debt-Equity Ratio : Ratio is improved mainly due to decrease in borrowings with increase in equity due to good profits during the year. 

(c) Debt Service Coverage Ratio: Ratio is improved mainly due to good profits during the year. 

(d) Return on Equity Ratio : Ratio is improved mainly due to good profits during the year. 

(e) Inventory turnover ratio : Ratio is decreased mainly due to decrease in average inventory. 

(f) Trade Receivables turnover ratio : Ratio is increased mainly due to increase in turnover. 

(g) Trade payable turnover ratio : Ratio is increased mainly due to increase in expenses. 

(h) Net capital turnover ratio : Ratio is improved mainly due to good profits during the year. 

(i) Net profit ratio: Ratio is improved mainly due to increase in operating margins during the year. 

(j) Return on Capital employed: Ratio is improved mainly due to good profits during the year. 

 

Ratios 
For the year ended 

March 31, 2022 

For the year ended 

March 31, 2021 
Variation (%) 

(a) Current Ratio 2.24 1.47 51.96% 

(b) Debt-Equity Ratio 1.32 0.66 100.57% 

(c) Debt Service Coverage Ratio 0.15 0.16 (4.49%) 

(d) Return on Equity Ratio 4.84% 1.27% 280.13% 

(e) Inventory turnover ratio 1.46 1.84 (20.52%) 

(f) Trade Receivables turnover ratio 0.74 0.76 (1.96%) 

(g) Trade payables turnover ratio 2.48 2.41 2.69% 

(h) Net capital turnover ratio 1.29 1.74 (25.87%) 

(i) Net profit ratio 2.20% 0.59% 271.66% 

(j) Return on Capital employed 8.39% 9.16% (8.44%) 

(k) Return on investment 0.00% 0.00% 0.00% 

Reasons for Variation more than 25%: 

(a) Current Ratio: Ratio is improved mainly due to decrease in current liabilities by 37.50% whereby company is reducing its utilisation of working capital limits. 

(b) Debt-Equity Ratio: Ratio is improved mainly due to decrease in borrowings with increase in equity due to good profits during the year. 

(c) Return on Equity Ratio: Ratio is increased mainly due to increase in profits during the year. 

(d) Net capital turnover ratio: Ratio is increased mainly due to increase in average working capital. 

(e) Net profit ratio: Ratio is improved mainly due to increase in operating margins during the year. 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS 

 

xiii. The Company does not have any scheme of arrangements which has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013. 
 

xiv. A. No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other 

persons or entities, including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly or indirectly 

lend or invest in other persons or entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or provide any guarantee, security or the 

like on behalf of the Ultimate Beneficiaries. 

B. No funds have been received by the Company from any persons or entities, including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or 

otherwise, that the Company shall directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of 

the Funding Parties or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 
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Trident Techlabs Limited 

(Formerly known as "Trident Techlabs Private Limited") 

CIN: U74899DL2000PLC105611 

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS 

CAPITALISATION STATEMENT AS AT MARCH 31,2023 ANNEXURE - XLII 

(₹ In Lakhs) 

Particulars Pre Issue Post Issue# 

Borrowings   

Short term debt (A) 704.24 - 

Long Term Debt (B) 1,595.36 - 

Total debts (C) 2,299.60 - 

   

Shareholders’ funds   

Share capital 1,174.65 - 

Reserve and surplus - as Restated 758.20 - 

Total shareholders’ funds (D) 1,932.85 - 

   

Long term debt / shareholders funds (B/D) 0.83 - 

Total debt / shareholders funds (C/D) 1.19 - 

*On August 28, 2023, the Company has issued bonus shares in the ratio of 16 equity shares of 5 equity shares. 

#Since, issue size is not decided., post-issue details is kept blank. 

 

 
Signatures to Annexures Forming Part Of The Restated Financial Statements 

 
For and on behalf of the Board of Directors 

 

 
Praveen Kapoor 

 

 

 
Sukesh Chandra Naithani 

 

 

 
Iram Naaz Anand 

(Managing Director) 

DIN - 00037328 

(Director & CFO) 

DIN - 00034578 

(Company Secretary) 

Place : New Delhi 

Date : September 8, 2023 

  

F-143F-100F-100
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OTHER FINANCIAL INFORMATION 
 
The accounting ratios required under Clause 11 of Part A of Schedule VI of the SEBI ICDR Regulations are given below:  

 (₹ in lakhs, unless otherwise stated) 
Particulars  As at and for the financial 

year ended March 31,  2023 
(Standalone) 

As at and for the financial 
year ended March 31, 2022 

(Consolidated) 

As at and for the financial 
year ended March 31, 2021 

(Consolidated) 
Restated profit for the year (A) 547.76 65.47 16.70  
Weighted average number of 
equity shares outstanding as at 
year end for basic EPS (B)  

27,96,790 27,96,790 27,96,790 

Weighted average number of 
equity shares outstanding as at 
year end for diluted EPS (C)  

27,96,790 27,96,790 27,96,790 

Basic Earnings per share (in ₹) 
(D = A/B)  

19.59 2.34 0.60 

Diluted Earnings per share (in ₹) 
(E = A/C)  

19.59 2.34 0.60 

Net Worth (1) (F)  1,932.85 1383.57 1318.11 
Return on Net Worth (G = 
A/F*100) (%) (2)  

28.34% 4.73% 1.27% 

Net Asset Value per equity share 
(in ₹) (H= F/B)(3)  

69.11 49.47 47.13  

 EBITDA(4) (I)  1,067.92 450.01 494.53 
Notes: 

1. Net Worth is calculated as the sum of equity share capital and other equity attributable to owners of the Company  
2. Return on Net Worth calculated as restated profit for the year divided by Net worth.  
3. Net Asset Value per equity share = Net Asset Value per Share represents Net worth attributable to the owners of the 

company divided by the numbers of shares outstanding as at year end. 
4. EBITDA has been calculated as Restated profit before tax + interest expense + depreciation and amortization less 

other income.  
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MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS 
 
RESULTS OF OUR OPERATIONS (Standalone Basis) 
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Particulars 
 
 

For the year ended 31st 
March, 2023 (₹ in lakhs) 

% of Total** 
For the year ended 

31st March, 2022 (₹ in 
lakhs) 

% of 
Total** 

For the year ended 
31st March, 2021 (₹ in 

lakhs) 
% of Total** 

 
 

INCOME              
Revenue from Operations 
(Gross) 

6,734.71 98.70% 2,974.34 99.62% 2,819.73 99.50%  

Other Income 88.53 1.30% 11.22 0.38% 14.25 0.50%  

Total Revenue (A) 6,823.24 100.00% 2,985.56 100.00% 2,833.98 100.00%  

               

EXPENDITURE              

Purchase of Stock-in-Trade 75.01 1.10% 222.37 7.45% 589.28 20.79%  

Direct Expenses 4,535.96 66.48% 1,318.05 44.15% 1,124.85 39.69%  
Changes in Inventories of Stock 
in trade 

19.76 0.29% 134.98 4.52% -194.22 -6.85%  

Employee Benefit Expenses 658.06 9.64% 543.84 18.22% 381.81 13.47%  
Finance Costs 272.4 3.99% 299.13 10.02% 404.81 14.28%  
Depreciation and Amortization 
expense 

85.92 1.26% 91.49 3.06% 108.32 3.82%  

Other Expenses 438.07 6.42% 286.71 9.60% 393.32 13.88%  

Total Expenses (B) 6,085.18 89.18% 2,896.57 97.02% 2,808.17 99.09%  

               

Profit/(Loss) before Tax 738.06 10.82% 88.99 2.98% 25.81 0.91%  
Tax Expense/ (benefit)              
(a) Current Tax Expense 195.07 2.86% 30.11 1.01% 12.26 0.43%  
(b) Deferred Tax -4.77 -0.07% -4.91 -0.16% -3.15 -0.11%  

Net tax expense / (benefit) 190.30 2.79% 25.20 0.84% 9.11 0.32%  

               

Profit/(Loss) for the year 547.76 8.03% 63.79 2.14% 16.70 0.59%  
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Components of our Profit and Loss Account (Standalone basis) 

Income 

Our total income comprises of revenue from operations and other income. 

Revenue from Operations   

Our revenue from operation as a percentage of our total income was 98.70%, 99.55% and 99.50% for the Financial Years ended March 
31, 2023, March 31, 2022 and March 31, 2021 respectively.  

Other Income 

It is the income earned from Interest received on deposits with banks and others, Profit on Sale of Fixed Assets, Foreign Exchange 
Fluctuations, etc. 

Expenditure 

Our total expenditure primarily consists of cost of Purchases of Stock in trade, Direct Expenses, Changes in inventories of stock in 
trade, employee benefit expenses, finance costs, Depreciation and Other Expenses. 

Employee Benefit Expenses 

Our employee benefits expense comprises of Salaries and wages, Director Remuneration, & Staff Welfare Expenses. 

Finance costs 

Our Finance cost expenses comprises of Interest Expenses & other borrowing costs. 

Other Expenses 

Other expenses primarily include Auditor’s Fees, Rent, Maintenance charges, Insurance charges, Electricity and Water, Legal and 
Professional Charges and etc. 
 
Provision for Tax  

The provision for current taxation is computed in accordance with relevant tax regulation. Deferred tax is recognized on timing 
differences between the accounting and the taxable income for the year and quantified using the tax rates and laws enacted or 
subsequently enacted as on balance sheet date. Deferred tax assets are recognized and carried forward to the extent that there is a 
virtual certainly that sufficient future taxable income will be available against which such deferred tax assets can be realized in future. 

For the year ended March 31st, 2023 (Standalone Basis) 

Income 

The total income of our company for the year ended March 31st, 2023 was ₹ 6,823.24 lacs. 

Expenditure 

Purchase of stock in trade 

For the year ended March 31st, 2023, our Company incurred cost for raw materials ₹ 75.01 lacs. 

Direct Expenses 

For the year ended March 31st, 2023, our Company incurred cost for direct expenses ₹ 4,535.96 lacs. 

Employee Benefit Expenses 

For the year ended March 31st, 2023, our Company incurred for employee benefit expenses ₹ 658.06 lacs. 

Finance Costs 

The finance costs for the year ended March 31st, 2023 was ₹ 272.40 lacs. 

Other Expenses 

For the year ended March 31st, 2023, our other expenses were ₹ 438.07 lacs.  

Profit/ (Loss) before Tax 
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Our Company had reported a profit before tax for the year ended March 31st, 2023 of ₹ 738.06 lacs  

Profit/ (Loss) after Tax 

Profit after tax for the year ended March 31st, 2023 was at ₹ 547.76 lacs. 

Fiscal 2023 compared with fiscal 2022 (Standalone basis) 

Income 

The total income of our company for fiscal year 2023 was ₹ 6,823.24 lacs against ₹2,985.56 lacs total income for Fiscal year 2022. 
An increase of 128.54% in total income. This increase was due to sale of Enterprise solution in the market. 

Expenditure 

Purchase of Stock in Trade 

In Fiscal 2023, our Company incurred cost for raw materials consumed ₹75.01 lacs against ₹222.37 lacs expenses in fiscal 2022. A 
decrease of 66.27%. This decrease was due to decrease in import of goods (Aatmanirbhar Bharat). 

Direct Expenses 

In Fiscal 2023, our Company incurred cost for raw materials consumed ₹4,535.96 lacs against ₹1,318.05 lacs expenses in fiscal 2022. 
An increase of 244.14%. This increase was due to fulfil the commitments for increased sale of Enterprise Solutions. 

Employee Benefit Expenses 

In Fiscal 2023, our Company incurred for employee benefit expenses ₹ 658.06 lacs against ₹ 543.84 lacs expenses in fiscal 2022. The 
increase of 21.00%. This increase was due Appointment of Specialized manpower to fulfil the commitment of increased orders. 

Finance Costs 

The finance costs for the Fiscal 2023 was ₹272.40 lacs while it was ₹299.13 lacs for Fiscal 2022.This decrease of 8.94% was due to 
minimum utilization of the fund based limits of the financial institutions/banks. 

Other Expenses 

In fiscal 2023, our other expenses were ₹438.07 lacs and ₹286.71 lacs in fiscal 2022. This increase of 52.79% was due to due to fulfil 
the commitments for increased sale of Enterprise Solutions.  

Profit/ (Loss) before Tax 

Our Company had reported a profit before tax for the Fiscal 2023 of ₹738.06 lacs against profit before tax of ₹88.99 lacs in Fiscal 
2022, a 729.37% increase. This was due to significant increase in turnover in comparison to previous year, which has led to a steep 
increase in our profit margins. 

Profit/ (Loss) after Tax 

Profit after tax for Fiscal 2023 surged to ₹547.76 lakhs, marking a remarkable 758.69% increase from the ₹63.79 lacs recorded in 
Fiscal 2022. This substantial growth can be attributed to a substantial rise in turnover, driving a significant boost in our profit margins 
year over year. 

Fiscal 2022 compared with fiscal 2021 (Standalone basis) 

Income 

The total income of our company for fiscal year 2022 was ₹ 2,985.56 lacs against ₹ 2,833.98 lacs total income for Fiscal year 2021. 
An increase of 5.35% in total income. This increase was due to increased penetration/reach in the market. 

Expenditure 

Purchase of Stock in Trade 

In Fiscal 2022, our Company incurred cost of purchase of stock in trade ₹ 222.37 lacs against ₹ 589.28 lacs expenses in fiscal 2021. 
A decrease of 62.26%. This decrease was due to decrease in import of goods (Aatmanirbhar Bharat). 

Direct Expenses 

In Fiscal 2022, our Company incurred cost of purchase of stock in trade ₹ 1,318.05 lacs against ₹ 1,124.85 lacs expenses in fiscal 
2021. An increase of 17.18%. This increase was due to was due to fulfil the commitments for increased sale. 
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Employee Benefit Expenses 

In Fiscal 2022, our Company incurred for employee benefit expenses ₹543.84 lacs against ₹381.81 lacs expenses in fiscal 2021. An 
increase of 42.44%. This increase was due to hiring of new employees/man power. 

Finance Costs 

The finance costs for the fiscal 2022 was ₹ 299.13 lacs while it was ₹404.81 lacs for fiscal 2021. This decrease of 26.11% was due to 
due to minimum utilization of the fund based limits of the financial institutions/banks. 

Other Expenses 

In fiscal 2022, our other expenses were ₹ 286.71 lacs and ₹ 393.32 lacs in fiscal 2021. A decrease of 27.11% due to better management 
policies and tap on the under-utilization of resources. 

Profit/ (Loss) before Tax 

Our Company had reported a profit before tax for the Fiscal 2022 of ₹ 88.99 lacs against profit before tax of ₹25.81 lacs in Fiscal 
2021, a 244.79% increase. This was due to increase in turnover. 

Profit/ (Loss) after Tax 

Profit after tax for Fiscal 2022 reached ₹63.79 lacs, representing an impressive 281.98% increase from the ₹16.70 lacs recorded in 
Fiscal 2021. This notable growth can be attributed to a substantial increase in turnover, reflecting improved financial performance and 
profitability year over year. 

Cash Flows 

(Amount ₹ in lacs) 

Particulars 
For the year ended March 31,  

2023 2022 2021 

Net Cash from Operating Activities  1,085.17   144.16   (321.04)  

Net Cash from Investing Activities  (80.26)   (8.61)   (6.28)  

Net Cash used in Financing Activities  (1,013.59)   (283.48)   186.31  

 

Cash Flows from Operating Activities 

Net cash from operating activities for the year ended 31st March 2023, was ₹ 1085.17 lacs as compared to the Profit Before Tax at ₹ 
738.06 lacs. Net cash from operating activities for fiscal 2022 was at ₹ 144.16 lacs as compared to the Profit Before Tax at ₹ 88.99 
lacs while for fiscal 2021, net cash from operating activities was at ₹ (321.04) lacs as compared to the Profit Before Tax at ₹ 25.81 
lacs this was due to significant increase in turnover leading to profit in business.  

Cash Flows from Investment Activities 

Net cash from investing activities for the year ended 31st March 2023 was ₹ (80.26) lacs due to Purchase of Assets. Net cash flow 
from investing activities for fiscal 2022 was at ₹ (8.61) lacs due to Purchase of Assets and Invested in Investment Policies. While for 
fiscal 2021, net cash flow from investing activities was at ₹ (6.28) lacs due to Purchase of Assets and Invested in Investment Policies. 

Cash Flows from Financing Activities 

Net cashflow from financing activities for the year ended 31st March 2023 was ₹ (1013.59) lacs due to Repayment of loans and 
payment of Interest cost. Net cash from financing activities for fiscal 2022 was at ₹ (283.48) lacs due to payment of Interest cost, 
while for fiscal 2021, net cash from financing activities was at ₹ 186.31 lacs also due to Borrowing from the bank and Financial 
Institutions and Payment of Interest thereon.  
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Components of our Profit and Loss Account (Consolidated basis) 
 
 

RESULTS OF OUR OPERATIONS (Consolidated Basis) 
 

 
 

Fiscal 2022 compared with fiscal 2021 (Consolidated basis) 

Income 

The total income of our company for fiscal year 2022 was ₹ 2987.80 lacs against ₹ 2,833.98 lacs total income for Fiscal year 2021. 
An increase of 5.43% in total income. This increase was due to increased penetration/reach in the market. 

Expenditure 

Purchase of Stock in Trade 

In Fiscal 2022, our Company incurred cost of purchase of stock in trade ₹ 222.37 lacs against ₹ 589.28 lacs expenses in fiscal 2021. 
A decrease of 62.26%. This decrease was due to decrease in import of goods (Aatmanirbhar Bharat). 

Direct Expenses 

In Fiscal 2022, our Company incurred cost of purchase of stock in trade ₹ 1,318.05 lacs against ₹ 1,124.85 lacs expenses in fiscal 
2021. An increase of 17.18%. This increase was due to was due to fulfil the commitments for increased sale. 

Employee Benefit Expenses 

Particulars 
 
 

For the year ended 31st 
March, 2022 (₹ in lakhs) 

% of Total** 
For the year ended 31st 
March, 2021 (₹ in lakhs) 

% of Total** 
 
 

INCOME          
Revenue from Operations (Gross) 2,974.34 99.55% 2,819.73 99.50%  
Other Income 13.46 0.45% 14.25 0.50%  
Total Revenue (A) 2,987.80 100.00% 2,833.98 100.00%  
           
EXPENDITURE          

Purchase of Stock-in-Trade 222.37 7.45% 589.28 20.79%  

Direct Expenses 1,318.05 44.15% 1,124.85 39.69%  
Changes in Inventories of Stock in 
trade 

134.98 4.52% -194.22 -6.85%  

Employee Benefit Expenses 543.84 18.22% 381.81 13.47%  
Finance Costs 299.13 10.02% 404.81 14.28%  
Depreciation and Amortization 
expense 

91.49 3.06% 108.32 3.82%  

Other Expenses 286.71 9.60% 393.32 13.88%  

Total Expenses (B) 2,896.57 96.95% 2,808.17 99.09%  
           

Profit/(Loss) before Tax 91.23 3.05% 25.81 0.91%  
Tax Expense/ (benefit)          
(a) Current Tax Expense 30.61 1.01% 12.26 0.43%  
(b) Deferred Tax -4.91 -0.16% -3.15 -0.11%  

Net tax expense / (benefit) 25.76 0.84% 9.11 0.32%  

           

Profit/(Loss) for the year 65.47 2.19% 16.70 0.59%  
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In Fiscal 2022, our Company incurred for employee benefit expenses ₹543.84 lacs against ₹381.81 lacs expenses in fiscal 2021. An 
increase of 42.44%. This increase was due to hiring of new employees/man power. 

Finance Costs 

The finance costs for the fiscal 2022 was ₹ 299.13 lacs while it was ₹404.81 lacs for fiscal 2021. This decrease of 26.11% was due to 
due to minimum utilization of the fund based limits of the financial institutions/banks. 

Other Expenses 

In fiscal 2022, our other expenses were ₹ 286.71 lacs and ₹ 393.32 lacs in fiscal 2021. A decrease of 27.11% due to better management 
policies and tap on the under-utilization of resources. 

Profit/ (Loss) before Tax 

Our Company had reported a profit before tax for the Fiscal 2022 of ₹ 91.23 lacs against profit before tax of ₹25.81 lacs in Fiscal 
2021, a 253.47% increase. This was due to increase in turnover. 

Profit/ (Loss) after Tax 

Profit after tax for the Fiscal 2022 was at ₹65.47 lacs against profit after tax of ₹16.70 lacs in fiscal 2021, a 292.04% increase. This 
was due to increase in turnover. 

Cash Flows 

(Amount ₹ in lacs) 

Particulars 
For the year ended March 31 

2022(Consolidated) 2021(Consolidated) 

Net Cash from Operating Activities 244.15   (321.03)  

Net Cash from Investing Activities  (8.61)   (6.28)  

Net Cash used in Financing Activities  (383.47)   186.30  

 

Cash Flows from Operating Activities 

Net cash from operating activities for fiscal 2022 was at ₹ 244.15 lacs as compared to the Profit Before Tax at ₹ 91.23 lacs while for 
fiscal 2021, net cash from operating activities was at ₹ (321.03) lacs as compared to the Profit Before Tax at ₹ 25.81 lacs this was due 
to significant increase in turnover leading to profit in business.  

Cash Flows from Investment Activities 

Net cash flow from investing activities for fiscal 2022 was at ₹ (8.61) lacs due to Purchase of Assets and Invested in Investment 
Policies. While for fiscal 2021, net cash flow from investing activities was at ₹ (6.28) lacs due to Purchase of Assets and Invested in 
Investment Policies. 

Cash Flows from Financing Activities 

Net cash from financing activities for fiscal 2022 was at ₹ (383.47) lacs due to payment of Interest cost, while for fiscal 2021, net cash 
from financing activities was at ₹ 186.30 lacs also due to Borrowing from the bank and Financial Institutions and Payment of Interest 
thereon.  
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OTHER REGULATORY AND STATUTORY DISCLOSURES 
 

Operating Profit (earnings before interest, depreciation and tax) from operations for atleast 2 (two) out of 3(three) financial years:  
 
Our Company is having operating profit, details are mentioned as below.  

(₹ in Lakhs) 
Particulars  March 31, 2023 March 31, 2022 March 31, 2021 
Total Income                    6,823.24  

  
2,987.80 2,833.98 

Operating Profit (earnings 
before interest, depreciation 
and tax) 

979.39 436.55 480.28 
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GOVERNMENT AND OTHER APPROVALS 
  

 
 

VII. Approvals applied for but not received by our Company  
 
The company has applied for Shops and establishment license for its branch office in Pune vide application No.: 
109949562303. 
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MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION 
 
B. Material Documents  
 
 
(k) “Sector report – Power and Education” dated September 2023, (“Crisil Report”) by Crisil Limited. 


