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Shares aggregating up 253(1) of chapter IX of the SEBI (ICDR) Regulatipns
[ o] lakhs 2018 as amended.

DETAILS OF OFFER FOR SALE, SELLING SHAREHOLDERS AND THEIR AVERAGE COST OF ACQUISITION — NOT APPLICABLE AS
THE ENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EQUITY SHARES

The face value of the Equity Shareg€1®. The Floor Price, Cap Price and Issue Priceméted by our Company, in consultation with the Béunning Lead
Manager, on the basis of the assessment of maekearntd for the Equity Shares by way of the Book dnd Process, as stated untRasis for Issue Price”
on page 86 should not be considered to be indeeatfithe market price of the Equity Shares after Houity Shares are listed. No assurance can lea giv
regarding an active or sustained trading in theitif@hares nor regarding the price at which theigdgshares will be traded after listing.

Investments in Equity and Equity-related securitie®lve a degree of risk and investors shouldimegst any funds in this Issue unless they carrafto take
the risk of losing their entire investment. Investare advised to read the risk factors carefudfpie taking an investment decision in the Isswe.téking an
investment decision, investors must rely on thain @xamination of our Company and the Issue indgdhe risks involved. The Equity Shares issuethén
Issue have not been recommended or approved yetrities and Exchange Board of India (“SEBI”)r does SEBI guarantee the accuracy or adequagy
the Draft Red Herring Prospectus. Specific attentibthe investors is invited to the sectii®isk Factors” beginning on page 28 of this Draft Red Herrjng
Prospectus.

Our Company, having made all reasonable inquidesepts responsibility for and confirms that thiafDRed Herring Prospectus contains all informatiath
regard to our Company and the Issue, which is riahterthe context of the Issue, that the informattontained in this Draft Red Herring Prospectusue
and correct in all material aspects and is noteaitihg in any material respect, that the opinionsiatentions expressed herein are honestly heldtaat there
are no other facts, the omission of which makes Eaft Red Herring Prospectus as a whole or arspofi information or the expression of any sucmiops
or intentions, misleading in any material respect.

e

The Equity Shares Issued through Red Herring Pobtspare proposed to be listed on the SME PlatfardSE (NSE Emerge”). In terms of the Chapter |
of the SEBI (ICDR) Regulations, 2018 as amendenhftione to time. For the purpose of this Issue,Dasignated Stock Exchange will be the National Stoc
Exchange of India Limited'NSE”).

. . Email: ib@hemsecurities.com;
m HEM SECURITIES LIMITED Ajay Jain Tel. No.: +91- 22- 4906 0000

Email: ipo@bigshareonline.com;

BIGSHARE SERVICES PRIVATE LIMITED Babu Rapheal C. Tel No.: +91-22-62638200

ANCHOR PORTION ISSUE OPENS, CLOSES ON*: [e] BID/ ISSUE OPENS ON: |e] BID/ ISSUE CLOSES ON**: [ e]***
*Qur Company, in consultation with the BRLM, may consider participation by Anchor Investors, in accordance with the SEBI (ICDR) Regulations. The Anchor
Investor Bidding Date shall be one Working Day prior to the Bid/I ssue Opening Date.
**QOur Company, in consultation with the BRLM, may decide to close the Bid/Issue Period for QIBs one Working Day prior to the Bid/Issue Closing Date, in
accordance with the SEBI (ICDR) Regulations.
***The UPI mandate end time and date shall be at 5:00 p.m. on Bid/Issue Closing Day.
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MACHINERY LIMITED (*OUR COMPANY” OR “THE ISSUER") A T AN ISSUE PRICE OF Z[e] PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF [e] PER
EQUITY SHARE) FOR CASH, AGGREGATING UP TO Z[e] LAKHS (“PUBLIC ISSUE") OUT OF WHICH [ ] EQUITY SHARES OF FACE VALUE OF %10 EACH, AT AN
ISSUE PRICE OFZ[e] PER EQUITY SHARE FOR CASH, AGGREGATING Z[e] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MA RKET MAKER TO THE

ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION I|E. ISSUE OF [e] EQUITY
SHARES OF FACE VALUE OF %10 EACH, AT AN ISSUE PRICE OF %[e] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO Z[e] LAKHS IS HEREIN AFTER

REFERRED TO AS THE “NET ISSUE". THE PUBLIC ISSUE AN D NET ISSUE WILL CONSTITUTE [ ]% AND [ ¢]% RESPECTIVELY OF THE POST- ISSUE PAID-UP
EQUITY SHARE CAPITAL OF OUR COMPANY.

OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING L EAD MANAGER, MAY CONSIDER A PRE-IPO PLACEMENT OF UP TO 1,70,000 EQUITY SHARES
FOR CASH CONSIDERATION (“PRE-IPO PLACEMENT”") PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE RO C. THE PRE-IPO PLACEMENT, IF
UNDERTAKEN, WILL BE AT A PRICE TO BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEA D MANAGER. IF THE PRE-IPO
PLACEMENT IS UNDERTAKEN, THE NUMBER OF EQUITY SHARE S ISSUED PURSUANT TO THE PRE-IPO PLACEMENT SHALL BE REDUCED FROM THE ISSUE,
SUBJECT TO COMPLIANCE WITH RULE 19(2)(B) OF THE SEC URITIES CONTRACTS (REGULATION) RULES, 1957, AS AMEN DED (“SCRR”).

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECI  DED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AN D WILL BE ADVERTISED IN [ e]
EDITION OF [ ] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSP APER) AND [e] EDITION OF [ o] (A WIDELY CIRCULATED HINDI NATIONAL
DAILY NEWSPAPER AND MARATHI EDITION OF [ e], REGIONAL NEWSPAPER (MARATHI BEING THE REGIONAL L ANGUAGE OF PUNE WHERE OUR
REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO THE
SME PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LI MITED (“NSE EMERGE") FOR THE PURPOSES OF UPLOADING ON THEIR WEBSITE.

In case of any revision in the Price Band, the IB&lfe Period shall be extended for at least thdd@i@anal Working Days after such revision of thécE Band, subject to the total Bid/Iss\
Period not exceeding 10 Working Days. In casesmief majeure, banking strike or similar circumsemour Company, for reasons to be recorded iingréxtend the Bid/Issue Period for
minimum of three Working Days, subject to the Bidlle Period not exceeding 10 Working Days. AnysieRiin the Price Band, and the revised Bid/IsseoB, if applicable, shall be
widely disseminated by notification to the StoclcEanges by issuing a press release and also oatimdj the change on the website of the BRLM arttie@terminals of the Members of the
Syndicate and by intimation to Designated Intermee$ and Sponsor Bank.

The Issue is being made through the Book Buildirge€ss, in terms of Rule 19(2)(b)(i) of the SedesiContracts (Regulation) Rules, 1957, as ame(i®2RR") read with Regulation 253
of the SEBI ICDR Regulations, as amended, whereinnmore than 50% of the Net Issue shall be alletate a proportionate basis to Qualified InstituibBuyers (“QIBs”, the “QIB
Portion”), provided that our Company may, in coteidn with the Book Running Lead Managers, allecap to 60% of the QIB Portion to Anchor Investorsa discretionary basis in
accordance with the SEBI ICDR Regulations (“Anchorestor Portion”), of which one-third shall be eeged for domestic Mutual Funds, subject to validsBoeing received from domest
Mutual Funds at or above the Anchor Investor AltmraPrice. In the event of under-subscriptionnon-allocation in the Anchor Investor Portion, beance Equity Shares shall be added to
the Net QIB Portion. Further, 5% of the Net QIB tRor shall be available for allocation on a profmrate basis only to Mutual Funds, and the remaiofi¢he Net QIB Portion shall be
available for allocation on a proportionate basislt QIBs, including Mutual Funds, subject to daBids being received at or above the Issue PHoevever, if the aggregate demand from
Mutual Funds is less than 5% of the Net QIB Portitie balance Equity Shares available for allocatiothe Mutual Fund Portion will be added to tleenaining Net QIB Portion for,
proportionate allocation to QIBs. Further, not l#smn 15% of the Net Issue shall be available liocation on a proportionate basis to Non-Instiinél Bidders and not less than 35% of the
Net Issue shall be available for allocation to Retalividual Bidders in accordance with the SEBIDR Regulations, subject to valid Bids being reediat or above the Issue Price. All
potential Bidders (except Anchor Investors) areunegl to mandatorily utilize the Application Supteat by Blocked Amount (“ASBA”) process providingtdis of their respective ASBA
accounts, and UPI ID in case of RIBs using the MBthanism, if applicable, in which the correspoigdBid Amounts will be blocked by the SCSBs or bg 8ponsor Bank under the UP
Mechanism, as the case may be, to the extent péctge Bid Amounts. Anchor Investors are not péedito participate in the Issue through the ASBAcpss. For details, sékssue
Procedure”beginning on page 249 of this Draft Red Herringspectus.
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For details in relation to Eligible Investors, meaefer to section titlédssue Procedur¢’ beginning on page 249 of this Draft Red Herringspectus.

The face value of the Equity Shareg19. The Floor Price, Cap Price and Issue Pricemgied by our Company, in consultation with the B&unning Lead Managers, on the basis of the
assessment of market demand for the Equity Shgresp of the Book Building Process, as stated ufilasis for Issue Price”on page 86 should not be considered to be indecati the
market price of the Equity Shares after the EqBltares are listed. No assurance can be given negand active or sustained trading in the Equitar8h nor regarding the price at which the
Equity Shares will be traded after listing.

Investments in Equity and Equity-related securitie®lve a degree of risk and investors shouldinegst any funds in this Issue unless they carr@ffo take the risk of losing their enti
investment. Investors are advised to read thefdstors carefully before taking an investment deaisn the Issue. For taking an investment decisiomestors must rely on their owp
examination of our Company and the Issue incluttiegrisks involved. The Equity Shares issued inigkae have not been recommended or approved tSetheities and Exchange Board fof
India (“SEBI"), nor does SEBI guarantee the accymarcadequacy of the Draft Red Herring Prospe@pecific attention of the investors is invited e sectiorfRisk Factors” beginning on
page 28 of this Draft Red Herring Prospectus.

The Company, having made all reasonable inquigiesepts responsibility for and confirms that thisfbRed Herring Prospectus contains all informatidth regard to the Company and th
Issue, which is material in the context of the ésghat the information contained in this Draft Réetring Prospectus is true and correct in all mataspects and is not misleading in ai
material respect, that the opinions and intentexpessed herein are honestly held and that theneceother facts, the omission of which makesEhift Red Herring Prospectus as a whdl
or any of such information or the expression of amgh opinions or intentions, misleading in anyeriat respect.

o< @

The Equity Shares Issued through Red Herring Pobspeare proposed to be listed on the SME PlatfofISE (NSE Emerge”). In terms of the Chapter IX of the SEBI (ICDR)
Regulations, 2018 as amended from time to time,Gampany has receivéth-principle” approval letter dateds] from National Stock Exchange of India LimitetNSE”) for using its
name in the Issue Document for listing of our shame the SME Platform of NSENSE Emerge”). For the purpose of this Issue, the DesignatedkSExchange will be the National Sto
Exchange of India Limited'ISE”).
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*QOur Company, in consultation with the BRLM, may consider participation by Anchor Investors, in accordance with the SEBI ICDR Regulations. The Anchor Investor Bidding Date shall be one
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Readymix Construction Machinery Limited

SECTION | — GENERAL

DEFINITIONS AND ABBREVIATIONS

This Draft Red Herring Prospectus uses certainriédins and abbreviations which, unless the cont¢xérwise indicates or
implies, shall have the meaning as provided beRsferences to any legislation, act, regulationerguideline, policy, circular,
notification, clarification, direction or policieshall be to such legislation, act, regulation, rutgiideline, policy, circular,
notification or clarifications, modifications, regptements or reenactments thereto, as amended, tieento time and any
reference to a statutory provision shall include/@ubordinate legislation made from time to timderthat provision. In case
of any inconsistency between the definitions gbetaw and the definitions contained in the Genaridrmation Document (as
defined below), the definitions given below shedhgaiil.

The words and expressions used in this Draft RediteProspectus but not defined herein, shall hawehe extent applicable
the meaning ascribed to such terms under the Corapdt, 2013, the SEBI (ICDR) Regulations, 2018 Securities Contracts
Regulation Act, 1956 (“SCRA"), the Depositories Acthe rules and regulations made there under.

Notwithstanding the foregoing, terms used in ofdbetions'Statement of Special Tax Benefits”, “Financial Indrmation of
the Company”and “Main Provisions of the Articles of Association adur Company”on page 91, 157 and 282 respectively,
shall have the meaning ascribed to such termsadh sections.

General Terms

Terms Description

“the Company”, “our| Readymix Construction Machinery Limited, a Compamyndia incorporated under th
Company”, “ the Issuer” and Companies Act, 1956 and having its Registered @HicOffice No. 401, 3rd and 4th Flog
“Readymix Construction Plot No. 209, Survey No. 96/2B, Paud Road, Righudzini Colony, Kothrud, Pune
Machinery Limited”, “RCML" | 411038, Maharashtra, India.

“we”, “us” and “our” Unless the context otherwisglicates or implies, refers to our Company.

you”, “your” or “yours” Prospective investors this Issue

=0

Company related and Conventional terms

Term Description

AOA/ Articles/ Articles of| Articles of Association of our Company, as amendexin time to time
Association
Audit Committee The Committee of the Board of Diges constituted as the Company’s Audit Committee
in accordance with Section 177 of the Companies 2@13 as described in the chapter
titted “Our Management” beginning on page 13¥ this Draft Red HerrindgProspectus.
Auditors/ Statutory Auditors The current Statutokuditors of our Company, namely, M/s. B S M A RAnd
Associates LLP, (Firm Registration No. as 121181\AW/80011).

Bankers to our Company Indusind Bank Limited

Board of Directors/ the Board/Unless otherwise specified, The Board of Directifreur Company, as duly constitut¢d

our Board from time to time, including any committee(s) thafre

Chief Financial Officer/ CFO | Chief financial oféic of our Company, namely, Shubhangi Rohit Deo.

Companies Act/ Act The Companies Act, 2013 and aimemts thereto and erstwhile Companies Act 1956 as
applicable

Committee(s) Duly constituted committee(s) of Board of Directors

Company  Secretary andCompany secretary and compliance officer of our gamy, namely, Pragya Abhay
Compliance Officer Mishra (M. No.: A42731)
CSR Committee or CorporateThe corporate social responsibility committee afBaoard, constituted in accordance wijth

Social Responsibility the Section 135 of the Companies Act and as destrib the chapter titledOur
Committee Management”beginning on page 13¥ this Draft Red Herring Prospectus

CIN Corporate Identification Number

Depositories National Securities Depository Limi@&5DL) and Central Depository Services (Indja)

Limited (CDSL).




Readymix Construction Machinery Limited

Term

Description

Depositories Act

The Depositories Act, 1996, as e from time to time.

Director(s) / our Directors

The Director(s) of dlompany, unless otherwise specified

DP/ Depository Participant

A depository participaastdefined under the Depositories Act

DP ID

Depository’s Participant’s Identity Number

Committee

Section 178 of the Companies Act, 2013 as describethe chapter titled'Our

DIN Directors ldentification Number

Equity Shareholderg/ Persons/ Entities holding Equity Shares of our Camyp

Shareholders

Equity Shares Equity Shares of the Company of fedee 0f210/- each unless otherwise specified in
the context thereof.

Executive Directors Executive Directors are thenllging Director & Whole-time Directors of our Conmya

Fabrication unit Fabrication is the process of tinggproducts or components by assembling parntsiog
materials. It typically involves cutting, shapingnd joining materials such as metgls,
plastics, or composites to create a final product.
Address Plot No. A-44/1/A-52 & A-53, Rajmata Jijau Mahiladustrial Pre. Co-op So¢.
Ltd, Chakan Industrial Area (MIDC), Phase-ll, VasulChakan, Pune-410501,
Maharashtra, India.

Fugitive economic offender Shall mean an individuho is declared a fugitive economic offender unslection 12
of the Fugitive Economic Offenders Act, 2018 (17261.8)

Group Companies/ GroupOur group companies identified in accordance wiEBS(ICDR) Regulations and in

Company accordance with our Materiality Policy. For detaitee section titledOur Group
Companies’on page 22f this Draft Red Herring Prospectus.

HUF Hindu Undivided Family

Independent Director Independent directors on ooar8 who are eligible to be appointed as indepenpen
director(s) under the provisions of the Companieg, 2013 and the SEBI Listing
Regulations. For details of our Independent Dine;teee'Our Management” on page
1350f this Draft Red Herring Prospectus.

Indian GAAP Generally Accepted Accounting Prinepin India

ISIN International Securities Identification Numbér this case being INE10QL01011.

IBC The Insolvency and Bankruptcy Code, 2016

IFRS International Financial Reporting Standards

Ind AS Indian Accounting Standard

Ind GAAP Generally Accepted Accounting Principladndia

IT Act The Income Tax Act,1961 as amended tilledat

JV / Joint Venture A commercial enterprise undeztajointly by two or more parties which otherwis¢ain
their distinct identities.

Key Management PersonnelKey Management Personnel of our Company in terni®egfulation 2(1)(bb) of the SEBI

KMP Regulations and the Companies Act, 2013. For detaibe section titledOur
Management”’on page 13%f this Draft Red Herring Prospectus.

LLP Limited Liability Partnership

MOA/ Memorandum/| Memorandum of Association of Readymix Construcfidachinery Limited as amendgd

Memorandum of Association| from time to time.

MD or Managing Director The Managing Director ofr@@ompany, Anand Suresh Watve.

Materiality Policy The policy adopted by the Boandts meeting dated August 10, 2024 for identtiica
of (a) material outstanding litigation proceedimggolving our Company, Directors and
Subsidiaries; (b) Group Company; and (c) outstapdines to material creditors by our
Company, in accordance with the disclosure requergm under the SEBI (ICDR)
Regulations, 2018 as amended from time to time.

Non-Executive Directors| Non-executive directors on our Board. For detaig section titletiOur Management”

Nominee Directors on page 13%f this Draft Red Herring Prospectus

Nomination and RemuneratignThe nomination and remuneration committee of ousrBeonstituted in accordance with

Management”beginning on page 13¥ this Draft Red Herring Prospectus
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Term

Description

NRIs / Non-Resident Indians

A person resident detsndia, as defined under Foreign Exchange Managemct ,
1999 and who is a citizen of India or a Persomadfdn Origin under Foreign Exchan
Management (Transfer or Issue of Security by a dPerResident Outside Indid
Regulations, 2000.

je

)

Promoter(s)

Shall mean Promoters of our Companynand Suresh Watve, Atul Jagannath Kulkd
and Prashant Balasaheb Kanikdale. For furtherldgméease refer to section titlé@ur
Promoter & Promoter Group”beginning on page 15&f this Draft Red Herring
Prospectus.

rni

Promoter Group

The persons and entities constgutie promoter group of our Company in termg
Regulation 2(1) (pp) of the SEBI (ICDR) Regulatip®818 as enlisted in the sectitur
Promoter and Promoter Group’beginning on page 15&f this Draft Red Herring

of

Prospectus.

Person or Persons

Any individual, sole proprietgishunincorporated association, unincorpor
organization, body corporate, corporation, compapgstnership, limited liabilit
company, joint venture, or trust or any other gntit organization validly constitute
and/or incorporated in the jurisdiction in whicheikists and operates, as the con
requires.

ed

ext

RBI Act

The Reserve Bank of India Act, 1934 as ad@shfrom time to time.

Registered Office

The Registered Office of our @any situated at Office No. 401, 3rd and 4th Fl&bot
No. 209, Survey No. 96/2B, Paud Road, Right BhuGaltbny, Kothrud, Pune-41103
Maharashtra, India.

Reserve Bank of India/ RBI

Reserve Bank of Indiastituted under the RBI Act.

Restated Financial
Information/ Statements

The Restated Financial statements of our Compampdsing of the Restated Statemé

pnt

of Assets and Liabilities as at March 31, 2024, &ha®1, 2023 and March 31, 2022 and

the Restated Statements of Profit and Loss and Elmsts Statements for the Fiscd
ended March 31, 2024, March 31, 2023 and Marct2G822 of our Company prepared
accordance with Indian GAAP and the Companies Adtrastated in accordance with {
SEBI (ICDR) Regulations, 2018 and the Revised Guida\ote on Reports in Compal
Prospectuses (Revised 2019) issued by the ICA&theg with the schedules, notes g
annexure thereto. For details, please refer setitied “Financial Information of the
Company”on page 150f this Draft Red Herring Prospectus.

s
in
he
ny
nd

RoC/ Registrar of Companieg

Registrar of Compahfieharashtra at Pune

SEBI Act/ SEBI

Securities and Exchange Board ofdnitt, 1992, as amended from time to time.

SEBI (ICDR) Regulations
/ICDR Regulation/ Regulatior]

SEBI (Issue of Capital and Disclosure RequiremeRe&gjulations, 2018 issued by SE|
on September 11, 2018, as amended, including tigins and clarifications issued |
SEBI from time to time.

SEBI (Venture
Regulations

Capital

Securities Exchange Board of India (Venture CapRagulations, 2000 as amended fr
time to time.

bm

SEBI AIF Regulations

Securities and Exchange Ba#rdhdia (Alternative Investments Funds) Regulasio
2012, as amended.

>

SEBI Fll Regulations

Securities and Exchange Ba#Hrdindia (Foreign Institutional Investors) Regudsis,
1995, as amended from time to time.

SEBI FPI Regulations

Securities and Exchange Bo&tddia (Foreign Portfolio Investors) Regulatio26,19,
as amended from time to time.

SEBI FVCI Regulations

Securities and Exchange Badiriahdia (Foreign Venture Capital Investor) Regialas,
2000, as amended from time to time.

SEBI PIT Regulations

The Securities and Exchanggr® of India (Prohibition of Insider Trading) Réafions,
2015 as amended, including instructions, notifaati and clarifications issued by SE
from time to time.

SEBI SBEB Regulations

Securities and Exchangard@oof India (Share Based Employee Benefits wdat

Equity) Regulations, 2021
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Term Description
SEBI Listing Regulations| The Securities and Exchange Board of India (List@dligation and Disclosur
2015/ SEBI Listing| Requirements) Regulations, 2015 as amended, imguidistructions and clarification

Regulations/
Regulations/ SEBI (LODR)

Listing

issued by SEBI from time to time.

14

[72)

Takeover Code

SEBI Takeover Regulations (

SEBI (SAST) Regulations/ Regulations, 2011, as amended from time to time.
SEBI Takeover Regulations/
Takeover Regulationg/

rSecurities and Exchange Board of India (SubstaAtiglisition of Shares and Takeove

SEBI (PFUTP) Regulations/
PFUTP Regulations

Practices relating to Securities Markets) Regutesj@003

Securities and Exchange Board of India (ProhibitddnFraudulent and Unfair Trad

Stakeholders’ Relationshi
Committee

pStakeholders’ relationship committee of our Companwstituted in accordance wi
Section 178 of the Companies Act, 2013 and as itestin the chapter titletiOur
Management”beginning on page 13¥ this Draft Red Herring Prospectus.

Stock Exchange

Unless the context requires othepwggers to, National Stock Exchange of India téui

Shareholders

Shareholders of our Company from tiintiene.

Our
Subsidiaries

Subsidiary Company

/ The Company does not have any subsidiary as omldte of this Draft Red Herrin
Prospectus.

¢

Sub- Account

foreign corporate or foreign individuals.

Sub- accounts registered with SEBleurtle Securities and Exchange Board of In
(Foreign Institutional Investor) Regulations, 19@f#her than sub-accounts which 4

dia
\re

Subscriber to MOA

Initial Subscribers to MOA beiRgashant Balasaheb Kanikdale, Anand Suresh W
and Atul Jagannath Kulkarni.

atve

Issue Related Terms

Terms

Description

Applicant

Any prospective investor who makes apligption for Equity Shares in terms of this Dr
Red Herring Prospectus

nft

Abridged Prospectus

Abridged prospectus means aomgium containing such salient features of a @tsis
as may be specified by SEBI in this behalf.

Acknowledgement Slip

The slip or document issuedthsy Designated Intermediary to a bidders as pofd
registration of the Application.

—

Allotment/ Allot/ Allotted

Unless the context otlvise requires, means the allotment of Equity Shayessuant tg
the Issue to the successful bidders.

Allotment Advice

A note or advice or intimation Aflotment sent to the successful Bidders who haseni
or are to be Allotted the Equity Shares after thsi8 of Allotment has been approved
the Designated Stock Exchange.

by

Allottee (s)

A successful bidders to whom the Bgi@ibares are allotted.

Anchor Investor(s)

A Qualified Institutional Buyepplying under the Anchor Investor Portion in ademce

with the requirements specified in the SEBI (ICDRggulations and the Red Herring

Prospectus and who has Bid for an amount of at ¥£280 lakhs.

Anchor Escrow Accoun
/Escrow Account(s)

Account opened with Anchor Escrow Bank for the ésand in whose favour the Anch
Investors will transfer money through direct cremitNEFT or RTGS in respect of the B|
Amount when submitting a Bid.

or
id

Anchor Investor Allocation
Price

The price at which Equity Shares will be allocatedhe Anchor Investors in terms of t
Red Herring Prospectus and the Prospectus, whitthbeidecided by our Company
consultation with the Book Running Lead Managensrduthe Anchor Investor Bid/ Issu
Period.

ne

=)

Anchor Investor Applicatior]
Form

The application form used by an Anchor Investontake a Bid in the Anchor Invest
Portion and which will be considered as an appticator Allotment in terms of the Re

Herring Prospectus and Prospectus
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Terms

Description

Anchor Investor Bid/ Issug
Period

2 One Working Day prior to the Bid/ Issue Openingé&)ain which Bids by Anchor Investof

shall be submitted and allocation to the Anchoebters shall be completed.

Anchor Investor Issue Price

The final price at vihice Equity Shares will be Allotted to the Anctiavestors in termg
of the Red Herring Prospectus and the Prospectishvprice will be equal to or highg
than the Issue Price but not higher than the Caqe Pr
The Anchor Investor Issue Price will be decidedbhy Company, in consultation with th
Book Running Lead Manager.

-

Anchor Investor Portion

Upto 60% of the QIB Portighich may be allocated by our Company, in consioltavith

the Book Running Lead Managers, to the Anchor ltoreson a discretionary basis |

accordance with the SEBI (ICDR) Regulations.

One-third of the Anchor Investor Portion shall esarved for domestic Mutual Fung
subject to valid Bids being received from domeBtigtual Funds at or above the Anch
Investor Allocation Price, in accordance with tHeB3% (ICDR) Regulations.

Anchor Investor Pay-in Datg

With respect to Anchmestor(s), it shall be the Anchor Investor BiagiDate, and in thg
event the Anchor Investor Allocation Price is lowlean the Issue Price, not later than t
Working Days after the Bid/ Issue Closing Date.

Application Amount

The amount at which the Applitanakes an application for the Equity Shares of
Company in terms of Draft Red Herring Prospectus.

Application Supported by
Block Amount (ASBA)

An application, whether physical or electronic,diby ASBA Bidders, to make a Bid ar
authorising an SCSB to block the Bid Amount in 8W8BA Account and will include
amounts blocked by the SCSB upon acceptance ofMdRtlate Request by the UPI Biddé
using the UPI Mechanism.

ASBA Account

A bank account maintained by ASBA Badsl with an SCSB and specified in the ASE
Form submitted by such ASBA Bidder in which fundd tse blocked by such SCSB to th
extent of the specified in the ASBA Form submitbgdsuch ASBA Bidder and includes

bank account maintained by a Retail Individual Btee linked to a UPI ID, which will bg

blocked in relation to a Bid by a Retail Individulvestor Bidding through the UH
Mechanism.

ASBA Application
Location(s)/ Specified Cities

Locations at which ASBA Applications can be uploddy the SCSBs, namely Mumb4
New Delhi, Chennai, Kolkata and Ahmedabad.

ASBA Bidder

Any prospective investor(s) / Bidde) {8 this Issue who apply(ies) through the ASH
process except Anchor Investor.

BA

ASBA Form/
Application

Bid cum

An Application form (with or without UPI ID, as ajipable), whether physical or electron

used by Bidders which will be considered as thdiegion for Allotment in terms of the

Red Herring Prospectus or the Prospectus.

174

Banker to the Issu

Agreement

e Agreement dateds|| entered into amongst the Company, Book RunniraglManager, the

Registrar, Sponsor Bank and the Banker to the Issue

D

Bankers to the Issue/ Publ
Issue Bank/ Sponsor Bank

cBanks which are clearing members and registered 8Bl as Bankers to an Issue 3
with whom the Public Issue Account will be openiedhis case beinge]

Basis of Allotment

The basis on which the Equitya&s will be Allotted to successful bidders undherissue
and which is described in the chapter titttssue Procedure”beginning on page 24&
this Draft Red Herring Prospectus.

Bid

An indication to make an offer during the Bidsue Period by a Bidder (other than
Anchor Investor) pursuant to submission of the ASBAm, or during the Anchor Invest
Bid/ Issue Period by an Anchor Investor, pursuansubmission of the Anchor Invest
Application Form, to subscribe to or purchase theify Shares at a price within the Pri
Band, including all revisions and modificationsriéte as permitted under the SEBI (ICD
Regulations and in terms of the Red Herring Prasesnd the Bid cum Application Forr
The term “Bidding” shall be construed accordingly.

Bid Amount

The highest value of optional Bids iratied in the Bid cum Application Form and in {
case of Retail Individual Bidders Bidding at Cuf ®fice, the Cap Price multiplied by t}
number of Equity Shares Bid for by such Retail Wdlial Bidder and mentioned in the B
cum Application Form and payable by the Retail Widlial Bidder or blocked in the ASB/

Account upon submission of the Bid in the Issue.




Readymix Construction Mach

inery Limited

Terms

Description

Bid Lot

[e] equity shares and in multiples af][equity shares thereafter.

Bid/ Issue Closing Date

Except in relation to angsBreceived from the Anchor Investors, the daterafhich the
Syndicate, the Designated Branches and the RegjisBmokers shall not accept the Big
which shall be notified in in all editions of the@ish national newspapes]| all editions
of Hindi national newspapes] and Marathi edition of Regional newspape} \vhere the
registered office of the company is situated, aaith wide circulation, and in case of a

terminals of the Syndicate, SCSB’s and Sponsor Basikequired under the SEBI (ICD
Regulations.

Bid/ Issue Opening Date

Except in relation to angsBeceived from the Anchor Investors, the datevbich the
Syndicate, the Designated Branches and the RegfisBnokers shall start accepting Big
which shall be notified in in all editions of the@ish national newspapes]j all editions
of Hindi national newspapes] and Marathi edition of Regional newspape} \vhere the
registered office of the company is situated, asith wide circulation, and in case of af

terminals of the Syndicate and SCSBs, as requinéénithe SEBI (ICDR) Regulations.

Bid/ Issue Period

Except in relation to any Bidseiged from the Anchor Investors, the period betwie

Is,

y
revision, the extended Bid/ Issue closing Date atsde notified on the website and
R)

Is,

ny
revision, the extended Bid/ Issue Opening Date &dsbe notified on the website and

Bid/ Issue Opening Date and the Bid/ Issue Cloghage or the QIB Bid/ Issue Closing
Date, as the case may be, inclusive of both daysng which Bidders can submit thgir
Bids, including any revisions thereof. Provided keoer that the Bidding/ Issue Period shall
be kept open for a minimum of three Working Daysdth categories of Bidders.

Bidder/Investor/Applicant Any prospective investaino makes a bid pursuant to the terms of the Raft Herring
Prospectus and the Bid-Cum-Application Form andesslotherwise stated or implied,
which includes an ASBA Bidder and an Anchor Investo

Bidding The process of making a Bid.

Bidding/ Collection Centers| Centers at which thesiDeated intermediaries shall accept the ASBA Forires,
Designated SCSB Branches for SCSBs, specifieditomafor syndicates, broker centers
for registered brokers, designated RTA LocatiomsdAs and designated CDP locations
for CDPs.

Book Building Process/ Book Book building process, as provided in Part A of &tlle Xlll of the SEBI (ICDR)

Building Method Regulations, in terms of which the Issue is beirgien

BRLM / Book Running Lead Book Running Lead Manager to the Issue in this taseg Hem Securities Limited, SEBI

Manager Registered Category-I Merchant Banker.

Broker Centres Broker Centres notified by the StBgkhanges, where the investors can submit the Bid-
cum Application Forms to a Registered Broker. Theails of such Broker Centers, along
with the names and contact details of the RegidtBrekers are available on the websites
of the Stock Exchange.

Business Day Monday to Friday (except public holgja

CAN or Confirmation of| The Note or advice or intimation sent to each ss&fteé Applicant indicating the Equity

Allocation Note which will be allotted, after approval of Basis Aflotment by the designated Sto¢k
Exchange.

Cap Price The higher end of the price band abovehithe Issue Price will not be finalized and abgve
which no Bids (or a revision thereof) will be actaxh

Client Id Client Identification Number maintainedtlivone of the Depositories in relation to Demat
account

Collecting Depository A depository participant as defined under the Dépres Act, 1996, registered with SEBI

Participants or CDPs

and who is eligible to procure Applications at tesignated CDP Locations in terms
circular no. CIR/CFD/POLICYCELL/11/2015 dated Noveen 10, 2015 issued by SEBI

Collecting Registrar an

Share Transfer Agent

| Registrar to an Issue and share transfer agentesgl with SEBI and eligible to procu
Bids at the Designated RTA Locations in terms of rcdar no.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2@dsued by SEBI.

Controlling Branches of th

2 Such branches of the SCSBs which coordinate waghBiRLM, the Registrar to the Iss

SCSBs

and the Stock Exchange.

of

re

e
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Terms

Description

Cut Off Price

The Issue Price, which shall be angepwithin the Price band as finalized by our Caimp

in consultation with the BRLM. Only Retail IndividuInvestors are entitled to Bid at t
Cut-off Price. QIBs (including Anchor Investor) ambn-Institutional Investors are n
entitled to Bid at the Cut-off Price.

ne
Dt

Demographic Details

The demographic details of dpelicants such as their Address, PAN, name of
applicants father/husband, investor status, Ocaupand Bank Account details.

the

Depositor/ Depositories

A depository registeredhwB8EBI under the Securities and Exchange Boardndial

Limited (CDSL).

(Depositories and Participants) Regulations, 1986amended from time to time i.e.,
National Securities Depository Limited (NSDL) anér@ral Depository Services (Indig)

Depositories Act

The Depositories Act, 1996, asraaed from time to time.

Designated CDP Locations

Such locations of the OliRge Applicant can submit the Bid-cum-Applicatieorms to
Collecting Depository Participants.

Collecting Depository Participants eligible to gotéBid-Cum-Application Forms ar
available on the website of the Stock Exchangeview.nseindia.com.

The details of such Designated CDP Locations, aleitiynames and contact details of the

£

Designated Date

The date on which funds are tremesfdrom the Escrow Account(s) and the amoy
blocked are transferred from the ASBA Accountsthescase may be, to the Public Of
Account(s) or the Refund Account(s), as applicaibléerms of the Red Herring Prospec
and the Prospectus, after the finalisation of thsi8of Allotment in consultation with th
Designated Stock Exchange, following which Equihafes may be Allotted to success
Bidders in the Offer.

nts
er
us
e
ful

Designated Intermediarie
Collecting Agent

5/An SCSB’s with whom the bank account to be blockedjaintained, a syndicate memhi
(or sub-syndicate member), a Stock Broker regidteni¢h recognized Stock Exchange
Depositary Participant, a registrar to an issuesinadte transfer agent (RTA) (whose nan
is mentioned on website of the stock exchangeigiblel for this activity).

er
a
nes

Designated Market Maker

of

Designated RTA Locations

Such locations of the RWhere Bidder can submit the Bid-Cum-Applicatiorrife to
RTAs. The details of such Designated RTA Locatiahsng with names and contact detg
of the RTAs eligible to accept Bid-Cum-ApplicatiBorms are available on the websites
the Stock Exchange i.evww.nseindia.com

lils
of

Designated SCSB Branches

Such branches of the S@BBh shall collect the ASBA Application Form frothe
Applicant and a list of which is available on theehgite of SEBI a
https://www.sebi.gov.in/sebiweb/other/OtherActiasdoRecognisedFpi=yes&intmlid=]
Recognized-Intermediaries or at such other welasitenay be prescribed by SEBI frg
time to time.

m

Designated Stock Exchangs

National Stock Exchahg@d@ Limited (NSE Emerge i.e., Emerge platforfiNGE)

DP ID

Depository’s Participant’s Identity Number

DP/ Depository Participant

A depository participastdefined under the Depositories Act, 1996

Draft Red Herring Prospectu

sDraft Red Herring Prospectus dated September 4 B8ued in accordance with Sectid
26 & 32 of the Companies Act, 2013

ns

Electronic Transfer of Funds

Refunds through NAGKEFT, Direct Credit or RTGS as applicable.

Eligible NRI

A Non-Resident Indian in a jurisdictioutside India where it is not unlawful to make

will constitute an invitation to subscribe for thquity Shares.

an

offer or invitation under the Issue and in relationvhom this Draft Red Herring Prospecius

Eligible QFIs

QFls from such jurisdictions outsitielia where it is not unlawful to make an issue
invitation under the Issue and in relation to whtim Draft Red Herring Prospect
constitutes an invitation to purchase the Equires issued thereby and who have ope
Demat accounts with SEBI registered qualified déposparticipants.

or
IS
ned

Escrow Account(s)

The account(s) to be opened thithEscrow Collection Bank and in whose favour
Anchor Investors will transfer money through NACHeédt credit/ NEFT/ RTGS in respe
of the Bid Amount when submitting a Bid.

the
ct

Fugitive Economic Offender

An individual who isalired a fugitive economic offender under Sectidflthe Fugitive
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Terms Description
Economic Offenders Act, 2018

Fll/  Foreign Institutional| Foreign Institutional Investor as defined under SEBoreign Institutional Investors

Investors Regulations, 1995, as amended) registered with $iBB&r applicable laws in India.

First Bidder/ Applicant/| Bidder(s) whose name shall be mentioned in thecBid Application Form or the Revisign

Bidders Form and in case of joint bids, whose name shabh alppear as the first holder of the
beneficiary account held in joint names.

Floor Price The lower end of the Price Band, suli@@ny revision(s) thereto, at or above which [the
Issue Price and the Anchor Investor Issue Pricebeilfinalised and below which no Bids
will be accepted

Foreign Venture Capital Foreign Venture Capital Investors registered witBSunder the SEBI (Foreign Venture

Investors Capital Investor) Regulations, 2000.

Fraudulent Borrower Fraudulent borrower as defunedier Regulation 2(1) (lll) of the SEBI (ICDR) Réations.

FPI/  Foreign Portfolig A Foreign Portfolio Investor who has been registepersuant to the of Securities ahd

Investor Exchange Board of India (Foreign Portfolio InvesjdRegulations, 2014, provided that any
Fll or QFI who holds a valid certificate of regeion shall be deemed to be a foreign
portfolio investor till the expiry of the block tfiree years for which fees have been paid as

per the SEBI (Foreign Institutional Investors) Riagjons, 1995, as amended

Fugitive Economic Offender

An individual who is tered a fugitive economic offender under Sectiowflthe Fugitive
Economic Offenders Act, 2018.

General Corporate Purposep

Include such identfiedoses for which no specific amount is allocaiedny amount
so specified towards general corporate purposengrsach purpose by whatever name
called, in the offer document. Provided that anyués related expenses shall notrbe
considered as a part of general corporate purpeselynbecause no specific amount has
been allocated for such expenses in the offer deatim

General Information

Document (GID)

The General Information Document for investing ibfic issues, prepared and issueq i
accordance with the SEBI circular (SEBI/HO/CFD/DICIR/P/2020/37) dated March 1
2020 and the circular no. SEBI / HO / CFD / DILZIR / P / 2020 / 50 dated March 3
2020, as amended by SEBI from time to time and Wi Circulars. The General
Information Document shall be available on the \itebsof the Stock Exchanges, and
Book Running Lead Managers.

Issue Agreement

The Issue Agreement dated Septéi@b2024 between our Company and Book Runming
Lead Manager, Hem Securities Limited.

Issue Price

The Price at which the Equity Shareb®eing issued by our Company under this Draft Red

Herring Prospectus beirfje] per Equity share.

Issue Proceeds

Proceeds to be raised by our Cgntpaough this Issue, for further details pleaderre
chapter titled“Objects of the Issue”beginning on page 78f this Draft Red Herring
Prospectus

Issue/ Public Issue/ IssyeThe Initial Public Issue of upto 30,62,000 Equityases oR10/- each at issue price Yfe]/-

size/ Initial Public Issuef per Equity share, including a premium)#]/- per equity share aggregatingje] lakhs.

Initial Public Offering/ IPO | Our Company, in consultation with the BRLM, may siier a Pre -IPO placement of upgto
1,70,000 Equity Shares prior to filing of the Reefrtihg Prospectus with the RoC. The Pfre-
IPO Placement, if undertaken will be at a priceb® decided by our Company, |n
consultation with the BRLMs If the Pre-IPO Placetrisrundertaken, the number of Equity
Shares issued pursuant to the Pre- IPO Placemiteweduced from the Issue, subject to
compliance with Rule 19(2)(b) of the SCRR. Detaii$re-IPO Placement, if undertakgn,
shall be included in the Red Herring Prospectus.

Listing Agreement Unless the context specifies otiee, this means the Equity Listing Agreement &|b
signed between our Company and the Stock Exchange.

Lot Size o]

Mandate Request Mandate Request means a requiegethon the RIl by sponsor bank to authorize kitog
of funds equivalent to the application amount andssquent debit to funds in case|of

allotment.

Market Maker Reservatio
Portion

nThe reserved portion od] Equity Shares o%10 each at an Issue price dfe] each is

aggregating t@ [e] Lakhs to be subscribed by Market Maker in thgues




Readymix Construction Machinery Limited

Terms

Description

Market Making Agreement

The Market Making Agreemedated p] between our Company, Book Running L€
Manager and Market Makere].

Mutual Fund Portion

5% of the Net QIB Portion, et Equity Shares, which shall be available for adlibi@n to
Mutual Funds only on a proportionate basis, suligeealid Bids being received at or abo|
the Issue Price.

Non-Institutional Bidders

All Bidders that are nQiBs, RIBs or Eligible Employees Bidding in the Howee
Reservation Portion and who have Bid for Equity r8kafor an amount of more than
200,000 (but not including NRIs other than EligiblRIS)

NSE

National Stock Exchange of India Limited

NSE Emerge /

Platform of NSE

Emerg

Regulations laid down by SEBI for listing of equékares

Non-Institutional Portion

The portion of the Issbieing not less than 15% of the Issue, consistingepEquity
Shares, which shall be available for allocatioragrroportionate basis to Non-Institution
Investors, subject to valid Bids being receivedraibove the Issue Price.

Other Investor

Investors other than Retail Indiadinvestors. These include individual applicarttseo
than retail individual investors and other investimicluding corporate bodies or institutio
irrespective of the number of specified securitipplied for.

Overseas Corporate Bod
ocCB

ylOverseas Corporate Body means and includes ay defihed in clause (xi) of Regulatid
2 of the Foreign Exchange Management (Withdrawabeheral Permission to Overse
Corporate Bodies (OCB’s) Regulations 2003 and whiak in existence on the date of {
commencement of these Regulations and immediatédy fo such commencement w
eligible to undertake transactions pursuant togleeral permission granted under
Regulations. OCBs are not allowed to invest in kbssie.

Pay-in-Period

The period commencing on the Bid8sSpening date and extended till the closure of
Anchor Investor Pay-in-Date.

Payment through electron
transfer of funds

cPayment through NECS, NEFT or Direct Credit, adiagble.

Person/ Persons

Any individual, sole proprietorshipnincorporated association,
organization, body corporate, corporation, compaaytnership, limited liability company
joint venture, or trust or any other entity or argation validly constituted and/ d
incorporated in the jurisdiction in which it existed operates, as the context requires.

Pre-IPO Placement

Our Company, in consultatioh thie BRLM, may consider a Pre -IPO placement &d (
1,70,000 Equity Shares prior to filing of the Reelrtihg Prospectus with the RoC. The P|
IPO Placement, if undertaken will be at a priceb® decided by our Company,
consultation with the BRLMs If the Pre-IPO Placetrisrundertaken, the number of Equ
Shares issued pursuant to the Pre- IPO Placembteweduced from the Issue, subject

e SME Platform of National Stock Exchange of Indiamited as per the Rules and

Mutual Funds A mutual fund registered with SEBI enthe SEBI (Mutual Funds) Regulations, 1996} as
amended from time to time.

Net Issue The Issue (excluding the Market MakereRegion Portion) of¢] equity Shares o¥10/-
each at a price & [e] per Equity Share (th#ssue Price”), including a share premium of
% [e] per equity share aggregatinglige] Lakhs.

Net Proceeds The Issue Proceeds received fronrakb fssue excluding Issue related expenses) For
further information on the use of Issue Proceedk lasue expenses, please refer to(the
section titled“Objects of the Issue”beginning on page 78f this Draft Red Herring
Prospectus.

NCLT National Company Law Tribunal

Net QIB Portion The portion of the QIB Portion leke number of Equity Shares Allocated to the Amcho
Investors

NPCI NPCI, a Reserve Bank of India (RBI) initi&jvis an umbrella organization for all retgil
payments in India. It has been set up with the @nie and support of the Reserve Bank of
India (RBI) and Indian Banks Association (IBA).

Non- Resident A person resident outside Indiagfiseld under FEMA and includes NRIs, FPIs and FV[CIs

al
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Terms

Description

compliance with Rule 19(2)(b) of the SCRR. Detaflfre-IPO Placement, if undertake
shall be included in the Red Herring Prospectus.

Price Band

Price Band of a minimum price (Flooc®YiofZ[e] and the maximum price (Cap Price)
Z[e] and includes revisions thereof. The Price Banlll lvé decided by our Company
consultation with the BRLM and advertised in twdioaal daily newspapers (one each
English and in Hindi) with wide circulation and odaily regional newspaper with wid
circulation at least two working days prior to Bigl/ Issue Opening Date.

Pricing Date

14

The date on which our Company in ctiasan with the BRLM, will finalize the Issu
Price.

Prospectus

The Prospectus, to be filed with theisRag of Companies in accordance with the
provisions of Section 26 & 32 of the Companies 2€t] 3, containing, inter alia, the Isspe
Price, size of the Issue and certain other infoionat

Public Issue Account

The bank account opened \WwithRublic Offer Account Bank under Section 40(3)haf
Companies Act, 2013, to receive monies from therd@sdAccount and from the ASBA
Accounts on the Designated Date.

Public Issue Account Bank

Bank which is a clearimgmber and registered with SEBI as a banker tssare, and with
whom the Public Issue Account(s) will be opened

QIB Category/ QIB Portion

The portion of the Nesus (including the Anchor Investor Portion) beiray more than
50% of the Net Issue, consisting ®f Equity Shares aggregating¥pe] lakhs which shall
be Allotted to QIBs (including Anchor Investors) anproportionate basis, including t
Anchor Investor Portion (in which allocation shadl on a discretionary basis, as determi
by our Company in consultation with the BRLMS), jmdb to valid Bids being received
or above the Issue Price or Anchor Investor OfféceP(for Anchor Investors).

ne
ned
At

Quialified Institutional
Buyers/ QIBs/ QIB Bidders

Qualified institutional buyers as defined under ®atjon 2(1)(ss) of the SEBI (ICDR
Regulations.

)

Red Herring Prospectus
RHP

/The Red Herring Prospectus to be issued in accoedaith Section 32 of the Companigs
Act, 2013 and the provisions of the SEBI (ICDR) Rlagjons, which will not have complete
particulars of the price at which the Equity Shaxélsbe offered and the size of the Iss
including any addenda or corrigenda thereto.

The Red Herring Prospectus will be filed with thegigtrar of Companies at least thi
Working Days before the Bid/Issue Opening Date aiidbecome the Prospectus up
filing with the Registrar of Companies after thécihig Date

Refund Account The ‘no-lien’ and ‘non-interest liegraccount opened with the Refund Bank, from vahjc
refunds, if any, of the whole or part, of the BithAunt to the Anchor Investors shall be
made.

Refund Bank/ Refund Bankgr Bank which is / areritgamember(s) and registered with the SEBI as Besito the Issug
at which the Refund Account will be opened, in tase beingd].

Refund through electronit Refunds through NECS, direct credit, RTGS or NE& applicable.

transfer of funds

Registered Broker The stockbrokers registered Whighstock exchanges having nationwide terminatsergt
than the members of the Syndicate and eligibledoyre Bids

Registrar Agreement The agreement dated SeptentheP024 entered into between our Company and
Registrar to the Issue in relation to the respalitsls and obligations of the Registrar fo
the Issue pertaining to the Issue.

Registrar and Share Transfemhe registrar and share transfer agents registeit)dSEBI and eligible to procure Bids

Agents or RTAs from relevant Bidders at the Designated RTA Loaaitn terms of SEBI circular number
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2@d$ued by SEBI and available

on the websites of the Stock Exchanges\atv.nseindia.comandwww.bseindia.com

Registrar/ Registrar to th
Issue/ RTA/ RTI

eRegistrar to the Issue, in this case being BigsBargices Private Limited

Regulation S

Regulation S under the U.S. Secuiteof 1933, as amended from time to time.

Reservation Portion

The portion of the Issue resgfer category of eligible Applicants as providewier the

SEBI (ICDR) Regulations, 2018.
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Terms Description

Reserved Category/ Categories of persons eligible for making applmatinder reservation portion.
Categories

Retail Individual Bidders/ Individual Bidders, submitting Bids, who have Bior fEquity Shares for an amount n
RIBs/ Retail Individual| more thanZ2,00,000/- in any of the bidding options in the N&tue (including HUFS

Investors/ Rlls

applying through their Karta and Eligible NRIs addes not include NRIs other tha
Eligible NRIs).

N

Resident Indian

A person resident in India, ageéefunder FEMA

Retail Portion

The portion of the Issue being msslthan 35% of the Net Issue, consistingsdEquity
Shares, available for allocation to Retail IndiatiBidders.

Revision Form

Form used by the Bidders to modigy/dhantity of the Equity Shares or the Bid Amoun

any of their Bid cum Application Forms or any p@aw$ Revision Form(s), as applicablg.

QIB Bidders and Non-Institutional Investors are altdwed to withdraw or lower their Bid
(in terms of quantity of Equity Shares or the Bithdunt) at any stage. Retail Individy
Investors and Eligible Employees can revise thédsRluring the Bid/ Issue Period a
withdraw their Bids until the Bid/ Offer Closing Ba

Li

S
al
hd

Securities laws

Means the Act, the Securities Gaitdr(Regulation) Act, 1956, the Depositories A896

and the rules and regulations made thereundertengeneral or special orders, guidelines
or circulars made or issued by the Board thereuaddrthe provisions of the Companies
Act, 2013 or any previous company law and any diibate legislation framed thereunder,
which are administered by the Board.

SEBI (ICDR) Regulations| SEBI (Issue of Capital and Disclosure RequiremeaRegjulations, 2018 issued by SEBI pn

ICDR Regulation/| September 11, 2018, as amended, including instme@nd clarifications issued by SEPBI

Regulation from time to time.

SEBI (Venture Capital] Securities Exchange Board of India (Venture CapRalgulations, 1996 as amended fropm

Regulations time to time.

SEBI Act/ SEBI Securities and Exchange Board ofdrict, 1992, as amended from time to time.

SEBI Insider Trading The Securities and Exchange Board of India (Prabibiof Insider Trading) Regulations,

Regulations 2015 as amended, including instructions and ctatibns issued by SEBI from time o
time.

SEBI Listing Regulations| The Securities and Exchange Board of India (Listi®ligation and Disclosure

2015/ SEBI Listing| Requirements) Regulations, 2015 as amended, imgjuttistructions and clarifications

Regulations/ Listing issued by SEBI from time to time.

Regulations/ SEBI (LODR)

SEBI Takeover RegulationsSecurities and Exchange Board of India (SubstaAtiguisition of Shares and Takeover)

or SEBI (SAST) Regulations

Regulations, 2011, as amended from time to time.

Self-Certified Syndicatq
Bank(s) / SCSB(s)

The banks registered with SEBI, offering servicgsir( relation to ASBA (other tha
through UPI Mechanism), a list of which is availmbbn the website of SEBI

https://www.sebi.gov.in/sebiweb/other/OtherActiaszdoRecognisedFpi=yes&intmid=3
or https://www.sebi.gov.in/sebiweb/other/OtherActicazdoRecognisedFpi=yes
intmld=35 as applicable, or such other website as updated fime to time, and (ii) in
relation to ASBA (through UPI Mechanism), a listwlfiich is available on the website
SEBI at  https://sebi.gov.in/sebiweb/other/OtherAction.ddRdoognisedFpi=yesé&
intmld=40 or such other website as may be prescribed byl 8&@ updated from time t
time

In relation to Bids (other than Bids by Anchor Ist@) submitted to a member of t
Syndicate, the list of branches of the SCSBs atSpecified Locations named by t
respective SCSBs to receive deposits of Bid cumliégion Forms from the members
the Syndicate is available on the website of the BIS
(https://www.sebi.gov.in/sebiweb/other/OtherActiar?doRecognisedFpi=yes&

intmld=35 and updated from time to time. For more information such branchg

collecting Bid cum Application Forms from the Sycalie at Specified Locations, see 1

website of the SEBI athttps://www.sebi.gov.in/sebiweb/other/OtherActicof?do

"

4

he
ne
Df

o0

e

RecognisedFpi=yes&intmld=35as updated from time to time.
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Terms

Description

2019, SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2089 dated April 5, 2022, SEB
Circular No. SEBI/HO/CFD/DIL2/CIR/P/2022/45 datecpild 5, 2022, read with othe
applicable UPI Circulars, UPI Bidders bidding thgbuJPI Mechanism may apply through
the SCSBs and mobile applications, using UPI handiose names appears on the SEBI
website. A list of SCSBs and mobile applicationsich, are live for applying in publi¢
issues using UPI mechanism is provided in thedistilable on the website of SEBI

www.sebi.gov.in/sebiweb/other/OtherAction.do?doRgtsedFpi=yes&intmld=43 and
updated from time to time and at such other websitemay be prescribed by SEBI frg
time to time

In accordance with SEBI Circular No. SEBI/HO/CFII/R/CIR/P/2019/76 dated June 28,
I
r

m

SME Exchange

Shall means a trading platform ofcageised stock exchange having nationwide trading
terminals permitted by the SEBI to list the speifsecurities issued in accordance with
Chapter IX of SEBI ICDR and includes a stock exg®granted recognition for th
purpose but does not include the Main Board.

%)

Specified Locations

The Bidding centres where thpd&ate shall accept Bid cum Application Formsnirp
relevant Bidders, a list of which is available be tvebsite of SEBMww.sebi.gov.if, and
updated from time to time

Specified Securities

Equity shares offered throtinggh Draft Red Herring Prospectus.

Sponsor Bank

4], being Bankers to the Issue registered with SEBpointed by our Company to act
conduits between the Stock Exchanges and NPCIldh&tPayments Corporation of Indig)
in order to push the mandate collect requests anddyment instructions of the RIBs usihg
the UPI Mechanism, in terms of the UPI Circulars

Sub Syndicate Member

A SEBI Registered member d& B@pointed by the BRLM and/ or syndicate member to
act as a Sub Syndicate Member in the Issue.

Syndicate

Includes the BRLM, Syndicate Members Smld Syndicate Members.

Syndicate Agreement

The agreement daedeftered into amongst our Company, the BRLM amdSfndicate
Members, in relation to the collection of Bids ImistIssue.

Syndicate ASBA Bidding
Locations

Bidding Centers where an ASBA Bidder can submiirtBel in terms of SEBI Circular ng,.
CIR/CFD/DIL/1/2011 dated April 29, 2011, namely Mibai, Chennai, Kolkata, Delhi

Syndicate Members
Members of the Syndicate

Intermediaries registered with SEBI eligible to ast a syndicate member and whq is

permitted to carry on the activity as an underwriie this case being].

Banking Financial Company

Systemically Important Non}

Systemically important non-banking financial compaas defined under Regulatign
2(1)(iii) of the SEBI (ICDR) Regulations.

SCORES

Securities and Exchange Board of India Caimtgl Redress System

Transaction Registration The slip or document issued by the member of thredBgate or SCSB (only on demand)
Slip/ TRS the case may be, to the Applicant as proof of tegjisn of the Application.

U.S. Securities Act U.S. Securities Act of 1933aasended

Underwriter The BRLM who has underwritten this lisgursuant to the provisions of the SEBI (ICOR)

Regulations, 2018 and the Securities and ExchangeardBof India (Underwriters
Regulations, 1993, as amended from time to time.

Underwriting Agreement

The Underwriting Agreemenf [entered between the Underwriter, BRLM and ¢ur

Company.

UPI

UPI is an instant payment system developedhegyNCPI, it enables merging several
banking features, seamless fund routing & mercipayiment into one hood. UPI allow
instant transfer of money between any two bank atsousing a payment address whjch
uniquely identifies a person’s bank account

UPI Circulars

SEBI circular number SEBI/HO/CFD/DIR/P/2018/138 dated November 1, 2018,
SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/%ated April 3, 2019, SEB]
circular number SEBI/HO/CFD/DIL2/CIR/P/2019/76 d&téune 28, 2019, SEBI circular
number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 2619, SEBI circular number
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November @19 SEBI circular numbefr
SEBI/HO/CFD/DIL2/CIR/P/2020 dated March 30, 2020EB$ circular numbe
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March, P®21, SEBI circular numbar
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2028EBI circular no.

12



Readymix Construction Machinery Limited

Terms

Description

circular
Circular

SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April

5, 2Z02 SEBI
20, 2022SEBI

no
No.

SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21232 along with the circul

any subsequent circulars or notifications issue®BRI in this regard

UPI ID

ID created on the UPI for single-window mighbpayment system developed by the NP(

UPI  Mandate
Mandate Request

Reques

[/ A request (intimating the RII by way of notificatimn the UPI application and by way
a SMS directing the RII to such UPI application}ite RIl by sponsor bank to authori
blocking of funds equivalent to the application amband subsequent debit to funds
case of allotment.

UPI Mechanism

The mechanism that was used by artd&iBake a Bid in the Offer in accordance with
UPI Circulars on Streamlining of Public Issues

UPI PIN

Password to authenticate UPI transaction

Venture Capital Fund/ VCF

Foreign Venture Capitahéis (as defined under the Securities and ExchBoged of
India (Venture Capital Funds) Regulations, 199@)istered with SEBI under applicab|
laws in India.

WACA

Weighted average cost of acquisition.

Wilful Defaulter(s)

Wilful defaulter as defined uedRegulation 2(1) (lll) of the SEBI (ICDR) Regufats,
2018.

Working Day

In accordance with Regulation 2(1) (myoh SEBI (ICDR) Regulations, 2018, workir]
days’ means, all days on which commercial bankdumbai are open for business.
However, in respect of-

(a) announcement of Price Band; and (b) Issue geworking days shall mean all day
excluding Saturdays, Sundays and public holidaysyloich commercial banks in Mumb
are open for business; (c) the time period betwleeBid/ Issue Closing Date and the listi
of the Equity Shares on the Stock Exchange, wordmgshall mean all trading days of t

SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022EBI master circular ng.

r

issued by the NSE having reference no. 23/2022ddatéy 22, 2022 and reference no.
25/2022 dated August 3, 2022 and the notice issy®5E having reference no. 20220722-
30 dated July 22, 2022 and reference no. 202208a8ted August 3, 2022 and the circular
issued by BSE Limited having reference no. 202208D3lated August 3, 2022 (to the
extent any of these circulars are not rescindeth&SEBI RTA Master Circular 2024) and

Cl
of

e
n

N

he

= wn

Al

ng
he

Stock Exchange, excluding Sundays and bank holjdeyper circulars issued by SEBI.

Technical and Industry Related Terms

Term Description

Al Artificial Intelligence

B2B Business to Business

BC Belt Conveyer

BIS Bureau of Indian Standards

BOO Build-Own-Operate

APC Air Pollution Control

DG Diesel Generator

CNC Computer Numeric Control

EPC Engineering, Procurement, and Construction
EMDE Emerging Market & Developing Economies
MoEF &CC Ministry of Environment, Forest and Climate Change
FDI Foreign Direct Investment

FIPB Foreign Investment Promotion Board

HMI Human-Machine Interface

ISO Indian Standard Organisation

GST Goods and Services Tax

GFS Global forwarding solutions
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IPQC In Process Quality Control

P Index of Industrial Production

IT™M International Transportation Management
IMF International Monetary Fund

ITeS Information technology-enabled services
IT Information Technology

KPI Key performance indicators

MN Million

MT Metric Ton

MW Mega Watt

NIC National Industrial Classification

PCC Pollution Control Committees

PSU Public Sector Undertaking

PSP Pumped Storage Projects

P&M Plant and Machinery

QC Quality Control

QMS Quality Management System

R&D Research and development

Sq. Ft. Square Feet

SPCB State Pollution Control Board

SPV Special Purpose Vehicle

SMEs Small and Medium sized Enterprises
TMS Transport management system

TPD Tonnes per day

TPA Tonnes per annum

TPY Tonnes per year

UHPC Ultra High Performance Concrete Plant
VMC Vertical Machining Center.

Conventional terms and General Terms or Abbreviatims

Abbreviation

Full Form

Rs./ Rupees/ INRY

Indian Rupees

AS / Accounting Standard

Accounting Standards siseid by the Institute of Chartered Accountantsdid

Alc

Account

dia

ACS Associate Company Secretary

AGM Annual General Meeting

ASBA Applications Supported by Blocked Amount

Amt. Amount

AlF Alternative Investment Funds registered undher $ecurities and Exchange Board of In
(Alternative Investment Funds) Regulations, 20 amended.

AY Assessment Year

AOA Articles of Association

Approx. Approximately

B. A Bachelor of Arts

B. Com Bachelor of Commerce

B.E Bachelor of Engineering

B. Sc. Bachelor of Science

B. Tech Bachelor of Technology

Bn Billion

BG/LC Bank Guarantee / Letter of Credit

BIFR Board for Industrial and Financial Reconstiwat

BRLM Book Running Lead Manager
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Abbreviation Full Form

BSE BSE Limited

CDSL Central Depository Services (India) Limited
CAGR Compounded Annual Growth Rate

CAN Confirmation of Allocation Note

Companies Act, 2013

Companies Act, 2013 to thengxteforce pursuant to the notification of sectaf the
Companies Act, 2013 along with the relevant ruleslenthereunder as amended.

Companies Act, 1956

Companies Act, 1956 (withouersmce to the provisions that have ceased U

notification of the Companies Act, 2013) along vtttle relevant rules made thereunder].

pon

Df

CA Chartered Accountant

Client ID Client identification number of the Bidds beneficiary account

CAIIB Certified Associate of Indian Institute of Bleers

CB Controlling Branch

CC Cash Credit

CIN Corporate Identification Number

CIT Commissioner of Income Tax

CS Company Secretary

CS & CO Company Secretary & Compliance Officer

CFO Chief Financial Officer

CSR Corporate Social Responsibility

C.P.C. Code of Civil Procedure, 1908

CrPC Code of Criminal Procedure, 1973

CENVAT Central Value Added Tax

CST Central Sales Tax

CWA/ICWA Cost and Works Accountant

CMD Chairman and Managing Director

DIN Director Identification Number

DIPP Department of Industrial Policy and Promotidfinistry of Commerce, Government
India

DP Depository Participant

Depositories Act

The Depositories Act, 1996, reaith the rules, regulations, clarifications a
modifications Thereunder

dia

Depository A depository registered with the SEBter the Securities and Exchange Board of I
(Depositories and Participants) Regulations, 2018

DP ID Depository Participant’s Identification Nuetb

EBITDA Earnings Before Interest, Taxes, Deprecia@oAmortization

ECS Electronic Clearing System

ESIC Employee’s State Insurance Corporation

EPFA Employee’s Provident Funds and MiscellaneauosiBions Act,1952

EMI Equated Monthly Installment

EPS Earnings Per Share

EGM /EOGM Extraordinary General Meeting

ESOP Employee Stock Option Plan

EXIM/ EXIM Policy

Export — Import Policy

FCNR Account

Foreign Currency Non Resident (BankYoant established in accordance with
provisions of FEMA

the

FIPB

Foreign Investment Promotion Board

FY / Fiscal/Financial Year

Period of twelve monémled March 31 of that particular year, unlessrotise stated

FEMA Foreign Exchange Management Act, 1999 as aggbrfdom time to time, and th
regulations framed there under.

FBT Fringe Benefit Tax

FDI Foreign Direct Investment

Fls Financial Institutions

15



Readymix Construction Machinery Limited

Abbreviation Full Form

Flls Foreign Institutional Investors (as definedlenForeign Exchange Management (Trangfer
or Issue of Security by a Person Resident outsida) Regulations, 2000) registered wjth
SEBI under applicable laws in India

FPIs Foreign Portfolio Investor” means a person wséiisfies the eligibility criteria prescribgd
under regulation 4 and has been registered undapt€hll of Securities And Exchange
Board of India (Foreign Portfolio Investors) Redigdas, 2014, which shall be deemed|to
be an intermediary in terms of the provisions ef 8EBI Act, 1992

FTA Foreign Trade Agreement

FVCI Foreign Venture Capital Investors registeréth\BEBI under the Securities and Exchange
Board of India (Foreign Venture Capital InvestdR€gulations, 2000.

FEMA Foreign Exchange Management Act, 1999, inclgdhe rules and regulations thereunder

FEMA Rules Foreign Exchange Management (Non-detituments) Rules, 2019

Finance Act Finance Act, 1994

Fraudulent Borrower A fraudulent borrower as ddfime Regulation 2(1) (lll) of the SEBI (ICDR) Regtibns.

FV Face Value

Fugitive Economic Offender| An individual who is deed a fugitive economic offender under Sectiownflthe Fugitive
Economic Offenders Act, 2018

Gol/Government Government of India

GDP Gross Domestic Product

GIR Number General Index Registry Number

GST Goods and Services Tax

GVA Gross Value Added

HUF Hindu Undivided Family

HNI High Net Worth Individual

HSL Hem Securities Limited

IBC The Insolvency and Bankruptcy Code, 2016

ICAI The Institute of Chartered Accountants ofimd

ISIN International Securities Identification Nunibe

IST Indian Standard Time

ICWAI The Institute of Cost Accountants of India

IMF International Monetary Fund

P Index of Industrial Production

IPO Initial Public Offer

ICSI The Institute of Company Secretaries of India

IT Act The Information Technology Act, 2000

IFRS International Financial Reporting Standards

INR / %/ Rupees Indian Rupees, the legal currency of #qguBlic of India

I.T. Act Income Tax Act, 1961, as amended from ttkméime

IT Authorities Income Tax Authorities

IT Rules Income Tax Rules, 1962, as amended, exxsegptated otherwise

Indian GAAP Generally Accepted Accounting Princgpl| India notified under Section 133 of the
Companies Act 2013 and read together with paragraphthe Companies (Accountg)
Rules, 2014 and Companies (Accounting Standardgndiment Rules, 2016

Ind AS Indian Accounting Standards as referreahtarid notified by the Ind AS Rules

Ind AS Rules The Companies (Indian Accounting SaadpRules, 2015

IRDA Insurance Regulatory and Development Authority

JV/ Joint Venture

A commercial enterprise undegtajointly by two or more parties which otherwisgain
their distinct identities.

KMP Key Managerial Personnel
LLB Bachelor of Law

Ltd. Limited

LLP Limited Liability Partnership
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Abbreviation Full Form

MAT Minimum Alternate Tax

MoF Ministry of Finance, Government of India

MoU Memorandum of Understanding

M. A Master of Arts

MCA Ministry of Corporate Affairs, Government ofdia

M. B. A Master of Business Administration

MAT Minimum Alternate Tax

M. Com Master of Commerce

Mn Million

M. E Master of Engineering

M. Tech Masters of Technology

Merchant Banker Merchant Banker as defined undeSecurities and Exchange Board of India (Merchant
Bankers) Regulations, 1992

MSME Micro, Small and Medium Enterprises

MAPIN Market Participants and Investors Database

NA Not Applicable

NCLT National Company Law Tribunal

Net-worth The aggregate of paid up Share Capitdl &hare Premium account and Reserves|and

Surplus (Excluding revaluation reserves) as redubgdaggregate of Miscellaneoys
Expenditure (to the extent not written off) and idlélalance of Profit & Loss Account

NACH National Automated Clearing House

NEFT National Electronic Funds Transfer

NECS National Electronic Clearing System

NAV Net Asset Value

NCT National Capital Territory

NPV Net Present Value

NRIs Non-Resident Indians

NRE Account Non-Resident External Account

NRO Account Non-Resident Ordinary Account

NSE National Stock Exchange of India Limited

NOC No Objection Certificate

NSDL National Securities Depository Limited

OCB or Overseas CorporatéA company, partnership, society or other corpobaiidy owned directly or indirectly to the
Body extent of at least 60% by NRIs including overseasts$ in which not less than 60% of the

beneficial interest is irrevocably held by NRIsetitly or indirectly and which was in
existence on October 3, 2003 and immediately befooh date was eligible to undertake
transactions pursuant to the general permissiontgglato OCBs under the FEMA. OCBs
are not allowed to invest in the Issue.

P.A. Per Annum

PF Provident Fund

PG Post Graduate

PGDBA Post Graduate Diploma in Business Adminigirat
PLR Prime Lending Rate

PAC Persons Acting in Concert
P/E Ratio Price/Earnings Ratio

PAN Permanent Account Number
PAT Profit After Tax

P.O. Purchase Order

PBT Profit Before Tax

PLI Postal Life Insurance

POA Power of Attorney

PSU Public Sector Undertaking(s)
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Abbreviation Full Form

Pvt. Private

Q.C. Quality Control

RoC Registrar of Companies

RBI The Reserve Bank of India

Registration Act Registration Act, 1908

ROE Return on Equity

R&D Research & Development

RONW Return on Net Worth

RTGS Real Time Gross Settlement

SCRA Securities Contracts (Regulation) Act, 1956amended from time to time
SCRR Securities Contracts (Regulation) Rules, 185&mended from time to time
SME Small and Medium Enterprises

SCSB Self-Certified syndicate Banks

STT Securities Transaction Tax

Sub-Account Sub-accounts registered with SEBI unither SEBI (Foreign Institutional Investor)
Regulations, 1995, other than sub-accounts whieh fareign corporate or foreign
individuals.

Sec. Section

SPV Special Purpose Vehicle

TAN Tax Deduction Account Number

TRS Transaction Registration Slip

Trade Marks Act Trade Marks Act, 1999

TIN Taxpayers ldentification Number

UIN Unique identification number

U.N. United Nations

US/United States United States of America

UAE United Arab Emirates

USD/ US$/ $ United States Dollar, the official @mcy of the Unites States of America

U.S. GAAP Generally Accepted Accounting Principleshe United States of America

U.S. Securities Act United States Securities Ad383

VAT Value Added Tax

VCF/ Venture Capital Fund Venture Capital Funds dafined under the Securities and Exchange Boarthdif
(Venture Capital Funds) Regulations, 1996) registavith SEBI under applicable laws jn
India.

Wilful Defaulter(s) Company or person categorizedavilful defaulter by any bank or financial itistion (as
defined under the Companies Act, 2013) or consortibereof, in accordance with the
guidelines on wilful defaulters issued by the ReseBank of India and includes any

company whose director or promoter is categorizegsliah and as defined under Regulation

2(2)(Il of the SEBI (ICDR) Regulations, 2018.

WDV Written Down Value
WTD Whole Time Director
w.e.f. With effect from

- R Represent Outflow

The words and expressions used but not defingaisrDraft Red Herring Prospectus will have the sameaning as assigned
to such terms under the Companies Act, 2013, therBies and Exchange Board of India Act, 1992 (tBEBI Act”), the
SCRA, SEBI (Issue of Capital and Disclosure Requénts) Regulations, 2018 the Depositories Act dra rules and

regulations made thereunder.
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION A ND MARKET DATA AND CURRENCY OF
FINANCIAL PRESENTATION

Certain Conventions

In this Draft Red Herring Prospectus, the terms™was”, “our”, the “Company”, “our Company”, unlasthe context
otherwise indicates or implies, refers to Ready@bnstruction Machinery Limited. All references hetDraft Red Herring
Prospectus to “India” are to the Republic of India.

All references in the Draft Red Herring Prospettuie “U.S.”, “USA” or “United States” are to thénited States of America.

In this Draft Red Herring Prospectus, unless thaed otherwise requires, all references to onalgealso refers to another
gender and the word “Lac / Lakh” means “one hundhedisand”, the word “million (mn)” means “Ten Lakcakh”, the word
“Crore” means “ten million” and the word “billiorbf)” means “one hundred crore”. In this Draft Regtithg Prospectus, any
discrepancies in any table between total and theafithe amounts listed are due to rounding-off.

Use of Financial Data

Unless stated otherwise, throughout this Draft Reding Prospectus, all figures have been expressBiipees and Lakh.
Unless stated otherwise, the financial data in Dinaft Red Herring Prospectus is derived from oustRed Financial

Statements prepared for the financial year endst arch 2024, 31 March, 2023 and 31March, 2022 in accordance with
Indian GAAP, the Companies Act and SEBI (ICDR) Ratians, 2018 included under Section titl&@hancial Information

of the Company”beginning on page 15f this Draft Red Herring Prospectus.

There are significant differences between IndianABAthe International Financial Reporting StandgftsRS”) and the
Generally Accepted Accounting Principles in thetddiStates of America (“U.S. GAAP”). Accordinglfetdegree to which
the Indian GAAP financial statements included iis tAraft Red Herring Prospectus will provide meafiuh information is
entirely dependent on the reader’s level of famitlfawith Indian accounting practice and Indian GRAAny reliance by
persons not familiar with Indian accounting praesion the financial disclosures presented in thédtlRed Herring Prospectus
should accordingly be limited. We have not atterdpteexplain those differences or quantify theipaut on the financial data
included herein, and we urge you to consult youn @avisors regarding such differences and theimairhpn our financial
data. For further details in connection with rigkeolving differences between Indian GAAP and othecounting principles,
see“Risk Factors - Significant differences exist between Indian GAAR@ other accounting principles, such as Ind AS,
IFRS and U.S. GAAP, which may be material to inveit’ assessments of our financial condition, resolft operations and
cash flows.”on page 19f this Draft Red Herring Prospectus.

Any percentage amounts, as set fortH'Risk Factors”, “Our Business”, “Management’s Discasion and Analysis of
Financial Condition and Results of Operationsand elsewhere in the Draft Red Herring Prospeatlsss otherwise
indicated, have been calculated on the basis o€Ctrapany's restated financial statements preparetéordance with the
applicable provisions of the Companies Act, Ind&hAP and restated in accordance with SEBI (ICDRyuURations, 2018,
as stated in the report of our Statutory Auditet,aut in section titledFinancial Information of the Company” beginning
on page 159f this Draft Red Herring Prospectus. The compaogsdnot have any subsidiary as on date of the Bt
Herring Prospectus.

Ouir fiscal year commences on April 1 of every yaad ends on March 31 of every next year.

For additional definitions used in this Draft RedriHng Prospectus, see the sectibefinitions and Abbreviations”on page
1 of this Draft Red Herring Prospectus. In the sectittled“ Main Provisions of the Articles of Association ofioCompany”,
on page 282f the Draft Red Herring Prospectus defined termgehthe meaning given to such terms in the Artidks
Association of our Company.

Certain Non-GAAP Measures and certain other siedishformation relating to our operations andifiigcial performance like
EBITDA, EBITDA Margin, PAT Margin, and others, habeen included in this Draft Red Herring ProspeciMe compute
and disclose such Non-GAAP measures and such athéstical information relating to our operatioard financial
performance as we consider such information todsful measures of our business and financial pedace. These Non-
GAAP measures and other statistical and other fmdgion relating to our operations and financialf@enance may not be
computed on the basis of any methodology that iggble across the industry and therefore mayb@otomparable to
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financial measures and statistical informationinfilgr nomenclature that may be computed and pteddry other companies
and are not measures of operating performanceuidity defined by the accounting standards and nuyoe comparable to
similarly titled measures presented by other corigzan

Use of Industry & Market Data

Unless stated otherwise, industry and market dadd@ecast used throughout the Draft Red Herrimggectus was obtained
from internal Company reports, data, websites, $trgupublications report as well as Government Rahbns. Industry
publication data and website data generally skeatethe information contained therein has beenimddarom sources believed
to be reliable, but that their accuracy and conapless and underlying assumptions are not guaraatekdheir reliability
cannot be assured.

Although, we believe industry and market data usedhe Draft Red Herring Prospectus is reliablehds not been
independently verified by us or the BRLM or anytlodir affiliates or advisors. Similarly, internab@pany reports and data,
while believed by us to be reliable, have not beerified by any independent source. There are andstrd data gathering
methodologies in the industry in which we conduat lousiness and methodologies and assumptions argywidely among
different market and industry sources.

In accordance with the SEBI (ICDR) Regulations, 2@ie section titledBasis for Issue Price”’on page 8®f the Draft Red
Herring Prospectus includes information relatingotor peer group companies. Such information has hisgived from
publicly available sources, and neither we, norBRe.M, have independently verified such information

Currency of Financial Presentation

All references to “Rupees” or “INR” orR” or “¥” are to Indian Rupees, the official currency af fRepublic of India. Except
where specified, including in the section titteddustry Overview” throughout the Draft Red Herring Prospectus gllifes
have been expressed in Lakhs.

Any percentage amounts, as set forth'Risk Factors”, “Our Business”, “Management's Discussion and Analigs of
Financial Conditions and Results of Operationgin page 28, 10&8nd 204respectively of this Draft Red Herring Prospectus,
unless otherwise indicated, have been calculatseldoan our restated financial statements preparadciordance with Indian
GAAP.

The Draft Red Herring Prospectus contains convarsfacertain US Dollar and other currency amounts indian Rupees

that have been presented solely to comply withréloglirements of the SEBI (ICDR) Regulations, 200&se conversions

should not be construed as a representation thse 1S Dollar or other currency amounts could teeen, or can be converted
into Indian Rupees, at any particular rate.
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FORWARD LOOKING STATEMENTS

This Draft Red Herring Prospectus includes certiarward-looking statements”. We have included eta¢nts in the Draft
Red Herring Prospectus which contain words or @wasich as “will”, “aim”, “is likely to result”, “blieve”, “expect”, “will
continue”, “anticipate”, “estimate”, “intend”, “pid, “contemplate”, “seek to”, “future”, “objective”“goal”, “project”,
“should”, “will pursue” and similar expressions\ariations of such expressions, that are “forwaaking statements”. Also,

statements which describe our strategies, objextplans or goals are also forward looking statdésen

All forward looking statements are subject to rishscertainties and assumptions about us that aralde actual results to
differ materially from those contemplated by thkevant forward-looking statement. Forward-lookitgtements reflect our
current views with respect to future events andnatea guarantee of future performance. Thesenstatts are based on our
management’s beliefs and assumptions, which induwenbased on currently available information. aitbh we believe the
assumptions upon which these forward-looking statémare based are reasonable, any of these agsusngiuld prove to
be inaccurate, and the forward-looking statemeaset on these assumptions could be incorrect. tenidiactors that could
cause actual results to differ materially from expectations include but are not limited to:

1. General economic and business conditions in th&etsin which we operate and in the local, regipnational and

international economies;

Changes in focus or change in Government Policiwartds Construction Industry;

Any change in government policies resulting in @ages in taxes payable by us;

Our ability to customize the products based onatust’s specific needs and preferences;

Our ability to successfully upgrade our productd services portfolio, from time to time;

Our ability to comply with changes in safety, hbalinvironmental and labour laws and other applécedgulations;

Changes in laws and regulations that apply toridastries in which we operate.

Our ability to retain our key managements persownkaher employees;

. Our failure to keep pace with rapid changes innetbgy;

0. Our ability to grow our business;

1. Our ability to make interest and principal paymeaotsour existing debt obligations and satisfy thleeo covenants
contained in our existing debt agreements;

12. General economic, political and other risks that@ut of our control;

13. Inflation, deflation, unanticipated turbulence imrest rates, equity prices or other rates oepric

14. Company'’s ability to successfully implement strgtegrowth and expansion plans and technologicéhinies;

15. failure to comply with regulations prescribed bytaurities of the jurisdictions in which we operate;

16. inability to successfully obtain registrations itimely manner or at all;

17. Occurrence of Environmental Problems & Uninsureddss;

18. Conflicts of interest with affiliated companiesethromoter group and other related parties;

19. Any adverse outcome in the legal proceedings irckviaie are involved;

20. Concentration of ownership among our Promoter;

21. The performance of the financial markets in Indid globally;

22. Global distress due to pandemic, war or by anyrateson.

RBoo~NooGk~wN

For further discussion of factors that could caose actual results to differ, see the SectionditiRisk Factors”, “Our
Business” and “Management’s Discussion and Analysi§ Financial Condition and Results of Operationdjeginningon
page28, 105and 204espectively of the Draft Red Herring Prospectusthigir nature, certain market risk disclosuresaanly
estimates and could be materially different fromatvactually occurs in the future. As a result, acfuture gains or losses
could materially differ from those that have bestireated.

There can be no assurance to investors that thectatins reflected in these forward-looking stateta will prove to be
correct. Given these uncertainties, investors awti@ned not to place undue reliance on such faaoking statements and
not to regard such statements to be a guaranter dfiture performance.

Neither our Company or our Directors or our Offcer Book Running Lead Manager or Underwriter noy af their
respective affiliates have any obligation to updatetherwise revise any statements reflectinguonstances arising after the
date hereof or to reflect the occurrence of undglgvents, even if the underlying assumptions alocome to fruition. In
accordance with SEBI requirements, our Companytlam@ook Running Lead Manager will ensure that §twes in India are
informed of material developments until such tireelse grant of listing and trading permission g $tock Exchange for the
Equity Shares allotted pursuant to this Issue.
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SECTION Il - SUMMARY OF DRAFT RED HERRING PROSPECTU S

A. OVERVIEW OF BUSINESS

We are an engineering-led company, offering engingesolutions for design, development, fabricataord installation of
various plant & machineries along with related equénts like Dry Mix Mortar Plant, Support equipmédot Readymix

Concrete Plant, High-capacity Silos, Artificial $aRlants (Crusher), Wall Putty Plants, Other Custeth Projects etc.,
catering to industrial requirements of various istdies like cement, concrete, crushing, constracéind building materials
etc. We also provide complete end-to-end turn-layt®ns from conceptualization, development, fedtion, assembling,
testing, logistic support, final erection and ifisttégon of various plant & machineries along witelated equipments at
customer’s site and other incidental and alliedviiets related therewith along with after sales/gges which includes repair
& maintenance services.

For further details, please refer to the chaptdteti “Our Business” beginning on page 105 of this Draft Red Herring
Prospectus.

B. OVERVIEW OF THE INDUSTRY

Market size for the Indian Construction Equipmerdrket stood at US$ 7.2 billion in FY23 and is fasted to grow at a
CAGR of 15% for next five years, as per the estanaif Cll. The construction equipment industryxperted to sell 165,097
units by 2028. The machine tools market is expetdegach US$ 2.5 billion by 2028, exhibiting a gth rate (CAGR) of

9.4% during 2023-28. India’s earthmoving and cardton equipment (ECE) industry has enjoyed strgrogvth over the last
seven years due to rapid economic developmentjtdmas become the third largest construction eqaeitnmarket in the
world. Construction Equipment sales grew by 26% Y0¥ 35,650 units in FY24. With development of @firucture, demand
for construction equipment and other machineryjgeeted to rise significantly.

For further details, please refer to the chaptaietl “Industry Overview” beginning on page 94 of this Draft Red Herring
Prospectus.

C. OUR PROMOTERS

The Promoters of our Company are Anand Suresh WAtuéJagannath Kulkarni and Prashant Balasahehkidale.

D. DETAILS OF THE ISSUE

Issue®®@ | This is an Initial Public Issue of upto 30,62,@quity Shares of face value Tf0 each of our Company
for cash at a price of[e] per Equity Share (including a share premiunkpé] per Equity Share
aggregating t&[e] lakhs (The Issue”)

1) The Issue has been authorized by the Board of Direwide a resolution passed at its meeting hel@&eptember 04,
2024 and by the shareholder of our Company, vidgecial resolution passed pursuant to Section @J(bf the
Companies Act, 2013 at the Extra Ordinary Generagfihg held on September 04, 2024.

2) Our Company, in consultation with the BRLM, may sigier a Pre-IPO placement of upto 1,70,000 Equiigr&s prior
to filing of the Red Herring Prospectus with the@Rd he Pre-IPO Placement, if undertaken, will be girice to be
decided by our Company, in consultation with theLBRIf the Pre-IPO Placement is undertaken, the Inemof Equity
Shares issued pursuant to the Pre- IPO Placemkieweduced from the Issue, subject to complianitie Rule 9(2)(b)
of the SCRR. Details of Pre-IPO Placement, if utedem, shall be included in the Red Herring ProgmeclThe Issue
could constitute 4] % of the post-Issue Paid-up Equity Share capitalur Company. For details, s€Ehe Issue” and
“Other Regulatory and Statutory Disclosuredieginning on pages 50 and 223, respectively ofDin&ft Red Herring
Prospectus.
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E. OBJECTS OF THE ISSUE

Our Company intends to utilize the net Proceedbh@issue to meet the following objects: -

(Amount in Rs. Lakhs)

Sr. | Particulars Amount
No
1. | Repayment and/or pre-payment, in full or parbarowing availed by our Company 650.00

2. | To Meet Working Capital Requirement*

[e]

3. | General Corporate Purpose

[e]

Total

[e]

*Includes the proceeds, if any, received pursuarhe Pre-IPO Placement. Upon allotment of seaesipursuant to the Pre-
IPO Placement, our Company shall utilise the pralseteom such Pre-IPO Placement towards the Objefictie Issue.

F. PRE-ISSUE SHAREHOLDING OF PROMOTERS AND PROMOTER GROUP

Our Promoters and Promoter Group collectively hé@s86,500 Equity shares of our Company aggreg&tir®y.84% of the
pre-issue paid-up Share Capital of our Companyofaig are the details of the shareholding of thenfoters and Promoter
Group, as on date of this Draft Red Herring Prospec

Sr. Names Pre IPO Post IPO

No Shares Held | % Shares Held | Shares Held | % Shares Held
Promoters

1. | Anand Suresh Watve 21,82,161 27.63 21,82,161 o] |

2. | Atul Jagannath Kulkarni 21,22,161 26.87 21,22,16 [e]

3. | Prashant Balasaheb Kanikdale 26,32,17 33.33 3272678 p]
Sub Total (A) 69,36,500 87.84 69,36,500 [o]
Promoter Group

4. | Anuya Anand Watve 4,00,000 5.07 4,00,000 o]

5. | Ashwini Anand Mate 50,000 0.63 50,000 o]

6. | Hemangi Kulkarni 5,00,000 6.33 5,00,000 o] [

7. | Shubhangi Rohit Deo 10,000 0.13 10,000 o] [
Sub Total (B) 9,60,000 12.16 9,60,000 [o]
Grand Total (A+B) 7,896,500 100.00 7,896,500 [e]

G. SUMMARY OF FINANCIAL INFORMATION

Following are the details as per the restated iizrstatements for the financial years ended onchM&1, 2024, March 31,

2023 and March 31, 2022: -

(Amount in Rs. Lakhs)

Sr. | Particulars For the year ended

No 31-Mar-24 31-Mar-23 31-Mar-22

1. | Equity Share Capital 46.45 46.45 46.45

2. | Net Worth 1875.26 942.52 663.37

3. | Total Income 6,984.48 5,500.94 4,783.43

4. | Profit/(loss) after tax 928.48 277.95 132.77

5. | Earnings per Share 11.76 3.52 1.68
(based on weighted average number of shares)

6. | Net Asset Value per Share 23.75 11.94 8.40
(Based on Weighted Average Number of Shares)

7. | Total Borrowings 789.75 759.96 468.13
(including current maturities of long term borrowis)

H. AUDITOR QUALIFICATIONS

There are no audit qualifications which have narbgiven effect in the Restated Financial Statesient
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. SUMMARY OF OUTSTANDING LITIGATIONS

Except as mentioned below, as on the date of Raft Herring Prospectus our Company are not involwedny legal
proceedings.

Litigations against the Company: -
(Amount in Rs. Lakhs)

Nature of Cases No. of Outstanding Cases| Amount in dispute/demanded to
the extent ascertainable
Direct Tax 2 1.25
Indirect Tax 3 97.94
Total 5 99.19

For further details, please refer to the chaptélet “Outstanding Litigations and Material Developmentsin page 214 of
this Draft Red Herring Prospectus.

J. RISK FACTORS

For details on the risks involved in our busingdease see the Chapter titléRisk Factors” beginning on pag28 of this
Draft Red Herring Prospectus.

K. SUMMARY OF CONTINGENT LIABILITIES

(Amount in Rs. Lakhs)

As At
31-Mar-24 31-Mar-23 31-Mar-22

Particulars

Contingent liabilities in respect of:

Performance Bank Guarantees given by company 24.47 96.60 1.88

Indirect Tax & Direct Tax Liabilities not acknowlgdd as payabls 99.10 84.77 1.16
Total 123.57 181.37 3.04

%

For further details, please refer Mote-X - Contingent Liabilitiesof the chapter titledFinancial Information of the
Company”on pagel92of this Draft Red Herring Prospectus.

L. SUMMARY OF RELATED PARTY TRANSACTIONS

Following is the summary of the related party temt®ns entered by the Company (based on Restataddial Statements)
for the financial year ended on March 31 2024, Ma&t, 2023 and March 31, 2022: -

(a) List of Related Parties as per AS — 18

Names of the related parties with whom transactwere carried out during the years and descrigifaelationship:

Sr. | Particulars Name of Related Parties Nature

No.

1. | Director & Key Management Anand Suresh Watve Chairman & Managing Director
Personnel (KMP)

2. | Director & Key Management Atul Jagannath Kulkarni Whole Time Director

Personnel (KMP)
3. | Director & Key Management Prashant Balasaheb Kanikdale ~ Whole Time Director
Personnel (KMP)

4. | Key Management Personne| Shubhangi Rohit Deo Chief Financial Officer w.€2" August' 2024
(KMP)

5. | Key Management Personne| Pragya Abhay Mishra Company Secretary w.e.f¢ B2igust' 2024
(KMP)

6. | Relative of Director Hemangi Atul Kulkarni Wife of Atul Jagannath Kulkar
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7. | Relative of Director Anuya Anand Watve Wife of Anand Suresh Watve

8. | Relative of Director Omkar Sudhir Kulkarni Relative of Atul Jagannathllkarni

9. | Relative of Director Abhishek Sunil Mulay Relative of Prashant Balasakehikdale
11. | Relative of Director Sandeep Vivekanand Mahajanh  Relative of PrasharisBhEb Kanikdale
12. | Enterprises in which KMP / | M/s RMX Advance Sand Directors are Partners in the Firm

Relatives of KMP can
exercise significant Influence
13. | Enterprises in which KMP / | Correline Consultancies
Relatives of KMP can (Prop. Sayali Prashant
exercise significant Influence Kanikdale)

Technologies

Wife of Prashant Balasaheb Kanikdale is
Proprietor

(b) Transaction with related Parties: -
(Amount in Rs. Lakhs)

Sr.
No.

Particulars

As at and for the year ended

31-Mar-24

31-Mar-23

31-Mar-22

(A)

Transactions during the respective year

1.

Sales

RMX Advance Sand technologies

1.87

2.

Services Received

Correline Consultancies
(Proprietor: Sayali Prashant Kanikdale)

10.80

11.38

12.36

Remuneration Paid to Directors

Anand Suresh Watve

67.91

72.91

75.26

Atul Jagannath Kulkarni

67.91

72.91

75.26

Prashant Balasaheb Kanikdale

67.91

72.91

75.26

Salaries paid

Hemangi Atul Kulkarni

12.37

12.37

12.37

Anuya Anand Watve

12.37

12.37

12.37

Shubhangi Rohit Deo

9.63

7.67

6.86

Omkar Sudhir Kulkarni

8.96

6.80

5.81

Abhishek Sunil Mulay

8.09

6.30

5.64

Sandeep Vivekanand Mahajan

6.75

5.18

4.66

Loans Received

Anand Suresh Watve

50.00

Prashant Balasaheb Kanikdale

11.00

Loans Repaid

Anand Suresh Watve

10.00

Prashant Balasaheb Kanikdale

10.00

Closing Balances [ Cr/(Dr) ]

Loans Received

Anand Suresh Watve

40.00

Prashant Balasaheb Kanikdale

1.00

11.00

Trade and other receivables

RMX Advance Sand technologies

(0.17)

Salaries payable

Hemangi Atul Kulkarni

0.87

Anuya Anand Watve

0.84

Trade payables

Correline Consultancies
(Proprietor: Sayali Prashant Kanikdale)

0.97

0.97

0.97

Note:

1. List of Related parties has been identified byrttamagement and relied upon by the Auditor.

2. In case there is no transaction with any of thevalrelated parties, only name of such related gmttas been disclosed

as required by AS- 18.
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For further details, please refer to tiNote -Y — Related Party Disclosuressf chapter titledFinancial Information of the
Company”on pagel92of this Draft Red Herring Prospectus.

M. DETAILS OF FINANCING ARRANGEMENTS

There are no financing arrangements whereby thexgiers, members of the promoter group, the dirsatbthe issuer and
their relatives have financed the purchase by dingrqperson of securities of the issuer other thahe normal course of the
business of the financing entity during the periddsix months immediately preceding the date of thraft Red Herring

Prospectus.

N. WEIGHTED AVERAGE PRICE OF THE SHARES ACQUIRED BY PR OMOTERS IN LAST ONE YEAR

The weighted average price at which equity shamre wcquired by our Promoters in the one year pgiegehe date of this
Draft Red Herring Prospectus.

Sr. No. | Name of the Promoters No.' of Shares acquired V\(gighted average price qf
in last one year* acquisition per equity share (in%)
1. Anand Suresh Watve 24,77,328 0.00
2. Atul Jagannath Kulkarni 24,77,328 0.00
3. Prashant Balasaheb Kanikdale 24,77,344 0.00

*Pursuant to allotment of Bonus Issue in the rafid@1 vide Board Resolution dated May 25, 2024.

O. AVERAGE COST OF ACQUISITION OF SHARES FOR PROMOTERS

The average cost of acquisition of Equity SharesunyPromoters is set forth in the table below:

Sr. No. | Name of the Promoters No. of Shares held Average cost of Acquisition (irR)
1. Anand Suresh Watve 21,82,161 0.71
2. Atul Jagannath Kulkarni 21,22,161 0.73
3. Prashant Balasaheb Kanikdale 26,32,178 0.59

P. PRE IPO PLACEMENT

Our Company, in consultation with the BRLM, may sinler a Pre-IPO placement of upto 1,70,000 Equitsr&s prior to
filing of the Red Herring Prospectus with the R@@e Pre-IPO Placement, if undertaken, will be ptiee to be decided by
our Company, in consultation with the BRLM. If tRee-IPO Placement is undertaken, the number oftfE@hiares issued
pursuant to the Pre-IPO Placement will be reducenh the Issue, subject to compliance with Rule J(®]2of the SCRR.
Details of Pre-IPO Placement, if undertaken, dhalincluded in the Red Herring Prospectus.

Q. EQUITY SHARES ISSUED FOR CONSIDERATION OTHER THAN C ASH

Except as set out below, Our Company has not isangdequity shares for consideration other tham égashe one year
preceding the date of this Draft Red Herring Prosjme

Date of Number | Face | Issue | Reasons for Benefits Name of Allottee No. of
Allotment | of Equity | Value | Price | Allotment Accrued to Shares
Shares | (Rs.) | (Rs.) our Company Allotted
B | Cavitalizati Anand Suresh Watve 24,77,328
May 25, | 2005000 10 | Nil | intherato | of Rewores & Alul Jagannath Kulkarni 24,77,328
2024 e of 16:1 Surplus Prashant Balasaheb Kanikdale 24,77,344
' Total 74,32,000

R. SPLIT/ CONSOLIDATION OF EQUITY SHARES

Our company has not done any split/consolidatiabtissision of equity shares of the Company sino®iporation.

26



Readymix Construction Machinery Limited

S. EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SEC URITIES LAWS, IF ANY, GRANTED
BY SEBI

Our Company has not sought any exemption from &l $om complying with any provisions of secur#iaws, as on the
date of this Draft Red Herring Prospectus.
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SECTION llI: RISK FACTORS

An investment in our Equity Shares involves a digdree of financial risk. Prospective investorsugtaarefully consider all
the information in the Draft Red Herring Prospectpsirticularly the“Financial Information of the Company” and the
related notes,"Our Business” and “Management’'s Discussion and Analysis of FinanciaCondition and Results of
Operations” on page 157, 105 and 204 respectively of this DRt Herring Prospectus and the risks and uncetitsn
described below, before making a decision to inwesur Equity Shares.

The risk factors set forth below are not exhaustivd do not purport to be complete or comprehenisiterms of all the risk

factors that may arise in connection with our besis or any decision to purchase, own or disposkeoEquity Shares. This
section addresses general risks associated withirtestry in which we operate and specific risksaasated with our

Company. Any of the following risks, individuallytogether, could adversely affect our businessritial condition, results

of operations or prospects, which could result idezline in the value of our Equity Shares andldiss of all or part of your

investment in our Equity Shares. While we have ribest the risks and uncertainties that our manageireelieves are

material, these risks and uncertainties may nathigeonly risks and uncertainties we face. Additlaisks and uncertainties,
including those we currently are not aware of oeeimmaterial, may also have an adverse effectuomuasiness, results of
operations, financial condition and prospects.

This Draft Red Herring Prospectus contains forwéwdking statements that involve risks and uncetiaén Our actual results
could differ materially from those anticipated hese forward-looking statements as a result ofageffiactors, including the
considerations described below and elsewhere i Draft Red Herring Prospectus. The financial antieo related
implications of risks concerned, wherever quartiiéa have been disclosed in the risk factors beldawever, there are risk
factors the potential effects of which are not difeable and therefore no quantification has beenvided with respect to
such risk factors. In making an investment decigiwospective investors must rely on their own a@ration of our Company
and the terms of the Issue, including the meritd #re risks involved. You should not invest in th&ie unless you are
prepared to accept the risk of losing all or paftyour investment, and you should consult yourfiaancial and legal advisors
about the particular consequences to you of anstment in our Equity Shares.

Materiality

The Risk factors have been determined on the lodidiseir materiality. The following factors havedmeconsidered for
determining the materiality.

1. Some events may not be material individuallynhay be found material collectively.
2. Some events may have material impact qualifgtimstead of quantitatively.
3. Some events may not be material at present aytom having material impact in future.

Note:

The risk factors as envisaged by the managemengakdth the proposals to address the risk if anpleds specified or
quantified in the relevant risk factors below, we aot in a position to quantify the financial irgaltion of any of the risks
described in this section.

In this Draft Red Herring Prospectus, any discregias in any table between total and the sums o&theunt listed are due
to rounding off. Any percentage amounts, as seh for “Risk Factors” on page 28 andManagement Discussion and
Analysis of Financial Condition and Results of Opstions” on page 204 of this Draft Red Herring Prospectatess
otherwise indicated, has been calculated on théstzfshe amount disclosed in tfiRestated Financial Statements”

INTERNAL RISK FACTORS

1. We are primarily dependent upon few key supplierghim limited geographical location for procuremenof raw
materials. Any delay, interruption or reduction ithe supply of raw materials required for our prodtscmay adversely
affect our business, results of operations, castmik and financial condition.

We procure our raw material from various suppli€, the Fiscal 2024, Fiscal 2023 and Fiscal 2p2#;hases from our top
ten suppliers amounted to Rs. 2204.43 Lakhs, R52.Z3 Lakhs and Rs. 2259.71 Lakhs respectivelychvinépresented
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57.31%, 66.91% and 60.77% of our total raw matgnisithases, respectively, for the said period. Weat have any long-
term supply contracts with these suppliers andefoee, we cannot assure that we shall always hasteaaly supply of raw
material at prices favorable to us.

Further, we source major portion of our raw materi@quirement indigenously. Major portion of owrghases of raw
materials for the financial year ended March 3242@023 and 2022 is from the state of Maharastttiah is 86.33%, 89.39%
and 89.51% of the total purchases of raw matagapectively, for the said period. Our cost of mate consumed constituted
a significant component of our expenditure andigtél 2024, 2023 and 2022 the same W&#91.15 lakhg3431.32 lakhs

and3237.63 lakhs respectively, and constituted, 65,996800% and 70.38%, respectively, of our totalesges. For details
related to purchases of raw materials, kindly refation titled Financial Information of the Company beginning on Page
157 of this Draft Red Herring Prospectus.

Inadequate supply of raw material caused eithex fiydden change in the prices or imposition ofrew taxes or loss of any
of our existing major vendors for any reason cddtdle a material adverse effect on our businessatipas and profitability.
Further, any materially adverse social, politicakoonomic development, civil disruptions, or chesiin the policies of the
state government or local governments of Maharashtty affect continuing operations at our fabraratiinit and result in
significant loss due to an inability to meet protitue schedules, which could materially affect ousibess reputation within
the industry. If we cannot fully offset increasaghe cost of raw materials, through increasefiénprices for our products,
we would experience lower margins and profitabjlishich would have a material adverse effect onfmancial condition
and results of operations. Our ability to remaimpetitive, maintain costs and profitability depeirdpart, on our ability to
source and maintain a stable and sufficient supphgw materials at acceptable prices.

Further, discontinuation of such supply or a falof these suppliers to adhere to the deliverydidieeor the required quality
could hamper our production schedule and theredtieet our business and results of operations. &han be no assurance
that demand, capacity limitations or other problemperienced by our suppliers will not result ircasional shortages or
delays in their supply of raw materials. If we warvexperience a significant or prolonged shor@gaw materials from any
of our suppliers, and we cannot procure the raweri@$ from other sources, we would be unable tetroer production
schedules for our key products and to deliver swolducts to our customers in a timely manner, winiokld adversely affect
our sales, margins and customer relations.

Further our Company has outstanding dues of tragalpes for the Fiscals 2024, 2023 and 2022 obR%.85 Lakhs, Rs.
883.26 lakhs and Rs. 1135.43 lakhs respectivelyhte faced delay in payments of some MSME veniaigoast for which

we have created provision for interest liabilit@s account of such late payments. Any delay in ptnto our creditors
including MSME creditors in future may impact oong-standing relations with our suppliers and mesult in stoppage of
timely or at all delivery of raw material. Any sudrsruption would impact the production and ovefiathncial position of our
Company.

2. Our business is dependent on the sale of our praduo certain key customers. The loss of any ofstheustomers or
loss of revenue from sales to these customers cbialde a material adverse effect on our businessaficial condition,
results of operations and cash flows

We are dependent on certain key customers fora$aar products. For instance, our top ten custsrf@rthe financial year
ended March 31, 2024, 2023 and 2022, accountegbi@0%, 59.73% and 65.91% of our revenue from dgjpasfor the said
period. Our reliance on a selected group of custsiieg our business exposes us to risks, that mayde, but are not limited
to, reductions, delays or cancellation of ordeosnfrour customers, failure to negotiate favourabtens or the loss of these
customers, all of which could affect financial fimsi and future prospects of our Company. Furtiverhave not entered into
any definitive agreements with our customers amdsticcess of our business is dependent on mamgagaiod relationship
with them. There is no guarantee that we will rethe business of our existing key customers ontaai the current level of
business with each of these customers. The dedéidorof the financial position or business prospexd these customers
could reduce their requirement of our products mewdilt in a decrease in the revenues we derive fr@se customers. In
addition, we are exposed to payment delays andffawutts by our major customers and our financiaifmn and financial
performance are dependent on the creditworthinkssirocustomers. There is no guarantee that alingrof our customers
will honour their outstanding amounts in time ankether they will be able to fulfil their obligatisndue to any financial
difficulties, cash flow difficulties, deterioratioim their business performance, or a downturn englobal economy. If such
events or circumstances occur from all or any efrogjor customer, our financial performance andaperating cash flows
may be affected.
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3. Our business is substantially dependent on ourigasand engineering teams to accurately carryouethstimates and
engineering studies for potential orders The inabjl of our design and engineering team to designrquioduct in an
efficient manner may lead to reduced margins.

We have developed competencies to deliver a praduyger customer specifications. We rely on ounrdose team of engineers
for timely and efficient operations. We are backgd designing team of 13 employees along withare$e& development
team of 14 employees as on July 31, 2024. Duriag®ecution of our contracts, our design and erging team designs the
pre-engineered equipments or machineries to baliedtat customer’s site and on the basis of seskgd the final product is
developed and installed. With greater access tontdogy, we expect our design and engineering teamesign a pre-
engineered structure of machines with the leassipbleserrors without compromising on the safety atability of the pre-
engineered structure. While our teams have thessacgskill and experience in carrying out estimaited engineering studies,
we may not be able to assure the accuracy of gudies. There can be no assurance that our comzetiill not be able of
increase the designing efficiency by using lateshihology.

Any failure to design our pre-engineered structureshe most efficient manner, would reduce our gires and would
materially and adversely affect our profitabili4lso, ability of our competitors to design a pregeeered structure in a
manner which is more efficient than ours would gowe competitor the ability to offer attractive geb to the customers,
without affecting their margins. Further, the a@ay of the estimates is dependent on the pricetedury our suppliers and
how accurately we have analysed and estimatedogsfications provided by customers. Any deterresicdeviation in the
estimation and calculation of the key elements bitkwwe rely before submitting quotations to custosras compared to cost
incurred during implementation and operation cdwdde a material adverse effect on our cash flogglts of operations and
financial condition.

4. We are subject to strict quality requirements, auster inspections and audits, and any failure to cpiypwith quality
standards may lead to cancellation of existing afudure orders and could negatively impact our retibn and our
business and results of operations and future prests.

We design and develop specialized machineries gaghments catering to various industries basedoegiic requirements
stipulated by them. Given the nature of our proslactd the industry in which we operate, we beltba¢ our customers have
high standards for product quality and deliveryesiiies. Adherence to quality standards is a ctifaaor as a defect in
products or failure to comply with the specificaigoof our customers may, in turn, lead to the Jaeitd-products. Faults in
end products may lead to unknown safety and dedgdects with respect to our products which couklitein directly or
indirectly, personal injuries or other adverse @B8eThis may lead to cancellation of supply orderseceipt of new orders by
our customers and at certain instances may impmtdiianal costs in the form of product liability@or product replacement.
Any negative publicity regarding our Company or puoducts could adversely affect our reputation, aperations and our
results from operations.

5. We are pivoting towards sale of Dry Mix Mortar Plafor achieving high margins, from sales of suppatjuipment of
Readymix Concrete Plant, which was our highest sgjlproduct till FY 2022-23. Any decline in the s of Dry Mix
Mortar Plant in future could have an adverse effeah our business, results of operations and finaalccondition.

Company is pivoting to sales of Dry Mix Mortar pldrom sales of support equipment of Readymix CetecPlant due to
higher margins on sale of Dry Mix Mortar Plant. Tdaes of support equipment of Readymix Concredatfiave gone down
from Rs. 2675.18 lakhs in FY 2022-23 to Rs. 1797Ta%Bs in FY 2023-24, whereas, the sales of Dry Mixtar have gone
up from Rs.1347.15 lakhs in FY 2022-23 to Rs. 1988akhs in FY 2023-24. Owing to higher marging ttompany is
consciously moving towards the sale of Dry Mix Muartthus, resulting into better PAT margins. Tharsy future decline in
the sales of Dry Mix Mortar Plant on account of aegson including increased competition, pricingsgures or fluctuations
in the demand for or supply of such products maxeeskly affect our business, results of operatansfinancial condition.
We cannot assure you that we will be able to mairttee same levels of sales for this product infthare. Any inability on
our end to anticipate and adapt to technologicahgks or evolving consumer preferences and/or ecrgdse in the demand
for this product may adversely impact our busim@sspects and financial performance. For detaled to total revenue
from operations from various types of productsdiirefer section titled Our Business -Product-wise revenue beginning
on Page 1056f this Draft Red Herring Prospectus.
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6. We may be subject to risks associated with produatranty.

We are subject to risks and costs associated watthyst warranties, supply of defective productsimithe warranty periods
stipulated for our products. We usually provide naaty against designing and development defecisiiproducts, other than
for physical damages during transit. Any defecthanfinished products may result in invocatiorsoth warranties issued by
us and may require repair or replacement resultirsglditional costs for our Company. There candassurance that we will
be able to successfully defend or settle such slaind lawsuits against defective products. Multipances of designing
and development defects in our products or anyymliability claim against us could generate adegoublicity, leading to
a loss of reputation, customers and/or increaseasts, thereby materially and adversely affectingreputation, business,
results of operations, financial condition and ctsWs.

7. We generate our major portion of turnover from owperations in certain geographical regions and aagverse
developments affecting our operations in these mts could have an adverse impact on our revenue a@sllts of
operations.

We generate our major turnover from the State dfidlashtra. For the financial year ended March 8242March 31, 2023
& March 31, 2022, we derived major portion of oevenue from the state of Maharashtra i.e. 40.11%6%0 and 23.75% of
total revenue from operations, respectively. Fdaitkerelated to total revenue from operationsdkirrefer section titled
“Financial Information of the Company beginning on Page 153f this Draft Red Herring Prospectus.

We carry our entire operations from our fabricationit and registered office located at Pune, Madfdra. Due to the
geographical concentration of our fabrication asgistered office at Maharashtra, our operationgesae to local, regional
and environmental factors. Any materially adversea, political or economic development, civil diptions, or changes in
the policies of the state government or state callgovernments, may require a modification of business strategy, or
require us to incur significant capital expenditune suspend our operations. Any such adverse dewelot affecting
continuing operations at our fabrication unit cotdgult in significant loss due to an inabilityneeet customer orders and
production schedules, which could materially affeat business reputation within the industry. Tloeusrence of or our
inability to effectively respond to, any such eveot effectively manage the competition in the oegicould have an adverse
effect on our business, results of operationsnfifed condition, cash flows and future businessspects. We also sale our
products in the state of Telangana, Goa, Karnatalgrat, Andhra Pradesh, Rajasthan, Assam, TaadlNMadhya-Pradesh
etc. Further, we plan to enter into new geographaztion in India including exports to countrillse Nepal in order to
capture future growth trends, thus we are likelcompete with new/existing players in said locatisho might have an
established presence in the particular region,aaadnore familiar with the business practices andelrstronger relationships
with customers, relevant government authoritiepp$ars or are in a stronger financial positiontha, all of which may give
them a competitive advantage over us. Our inakifitgxpand into other areas may adversely affecbasiness prospects,
financial conditions and results of operations.

8. Our historical performance is not indicative of oduture growth or financial results and we may nbe able to sustain
our historical growth rates

Our business has experienced significant growgrior periods. Our revenue from operations hasiased from Rs. 4782.47
lakhs in financial year 2021-22, to Rs. 5499.51 Hsaaland Rs. 6979.36 Lakhs in Financial Years 202228 2023-24
respectively and our Profit after tax has incredseoh Rs. 132.77 lakhs in FY 2021-22 to Rs. 271.8khs and Rs. 928.48
lakhs in FY 2022-23 and 2023-24 respectively. \&ienot assure you that we will be able to sustardtels of revenue and
profit growth that we have had in the past. Furtkenumber of our strategic initiatives are inialistages. While we may
experience initial success with such initiativégre is no assurance that these will succeed ilotigeterm.

9. We do not own the registered office & fabricatiomi from which we carry out our business activitieth case of
nonrenewal of rent agreements or dispute in relatito use of the said premise, our business and tessaf operations
can be adversely affected.

Our registered office & fabrication unit, from whieve carry out our business activities, are beskgm by us on rent. In the
event of termination/non-renewal of said agreements may be required to vacate the said premiséshwhay cause
disruption in our inventory management, corporéfigira and business and impede our effective oersiwhich could have
a temporarily impact on our business operationi watget suitable alternative premises. For detaiil the duration of existing
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rent/lease agreements for our premises, pleaseteefee section titledOur Business” beginning on page 10& this Draft
Red Herring Prospectus.

Recently, we moved to a new fabrication unit, hut lease agreement for the previous location hayetoexpired, and the
foreclosure of the lease agreement is still in pssc There can be no assurance that we will, ifutbee, be able to renew the
agreements for the existing locations on sameroilagi terms, or will be able to find alternate ltoas for the offices on

similar terms favourable to us, or at all. We mégodail to negotiate the renewal of our rent agrests for our premises,
either on commercially acceptable terms or atwallich could result in increased rental rates fdisseguent renewals or
searching of new premises, affecting our financtaidition and operations. In the event that thé agneement is terminated
or they are not renewed on commercially acceptaias, we may suffer a disruption in our busingssrations which could

materially and adversely affect our business, fingrcondition and results of operations.

10. Our business is dependent on our fabrication uratyd the loss or shutdown of operations of our fatation unit may
have a material adverse effect on our businessutessof operations, cash flows and financial coniib.

Our business is dependent on our ability to mamagdabrication unit situated at Pune, Maharasl@ar. fabrication unit is
spread across approximately 10,764 sq. ft. The eboaur business relies on efficient managemertheffabrication unit,
however our operations face a spectrum of operaltiosks, such as (i) the risk of substantial ditian or shutdown due to
breakdowns or failure of equipment, natural digaststorms, fires, explosions, earthquakes, flomu$ other catastrophic
events, which could result in power interruptiomsl avater shortages, potential or suspected epidentlareaks, terrorist
attacks and wars, labour disputes, strikes, lodk;doss of suppliers and industrial accidenty p@rrformance below expected
levels of output or efficiency, and (iii) obsoleace.

Our fabrication unit is also subject to operatingk rarising from any failure to comply with the elitives of relevant
government authorities or any changes in governaheegulations affecting our business and our itasl which could lead
to a loss of licenses, certifications, permits Hrelability to continue operating from our curréattrication unit.

Disruptions caused due to breakdown of machinestalled at our fabrication unit in Pune, could dksad to a reduction in
our production levels, resulting in a negative igtgan our earnings. We cannot assure you that Welwiays have access to
sufficient supply of electricity in the future te@mmodate our production requirements and plagnedth. In the event of
prolonged disruptions at our fabrication unit, waynhave to import various supplies and productsriter to meet our
production requirements, which could affect ourfipability. Our facilities and equipment would béfatult and costly to
replace on a timely basis and in a cost-efficieahner. Moreover, catastrophic events could alstvaeany inventory located
at our unit Such disruptions may result in delayshipments of raw materials from our supplienstand shipment of products
from us to our customers. The occurrence of anii satastrophic event could result in the tempocartpng-term closure of
our fabrication unit, severely disrupting our besis operations and materially and adversely affgctur business, results of
operations, cash flows and financial condition.

11. We experience the effects of seasonality, which masult in our operating results fluctuating signifantly and also,
reduce our sales.

Our sales could be affected due to seasonal temdisiccordingly, due to the inherent seasonaligunfbusiness, results of
one reporting period (quarter/half year/year) may be necessarily comparable with preceding or eeating reporting
periods. Below are the details of Quarter-wise duan from our business operations:

(Amount in Rs. Lakhs)

Quarter of Sale FY 2023-24 % to total FY 2022-23 | % to total FY 2021-22| % to total
sales sales sales
Quarter 1 780.76 11.19 952.65 17.32 450.61 9.42
Quarter 2 2,261.55 32.40 796.43 14.48 1,060.33 722.1
Quarter 3 2,494.99 35.75 1,806.70 32.85 1,394.36 .1629
Quarter 4 1,442.06 20.66 1,943.72 35.34 1,877.17 .2539
Total 6,979.36 100.00 5,499.51 100.00 4,782.47 Q0o0.

Thus, we are subject to seasonal factors, whicheroak operational results very unpredictable. Duperiods of lower sales
activities, we continue to incur substantial opegexpenses, but our revenues remain usually lowee sales that were
supposed to take place during one financial year gghadded to sales of the next financial yearthackfore results of even
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full financial year may not necessarily be compladb the other financial year. Further, any chaimgeeather conditions,
could adversely affect our business, financial do, results of operations, and prospects.

12. We depend on the performance of our contractors fimnely completion of our projects.

While undertaking our projects, in addition to imuse business operations we also outsource aesigtich as fabrication and
assembling of various machineries & equipmentsathdr related works to third-party contractors, vaine pre-approved by
us. Though we segregate the work to be done bg farties between multiple contractors, yet we fiaag the risk of our
contractors not being able to deliver on time andfin-delivery of equipment and services. In therg¢we are unable to find
an alternative contractor on a short notice, oligabons towards our customers for timely comletof the project will be
adversely affected.

Further, even though there is through quality chHeckur Quality department for the work done by caontractors, yet, if the
contractors default on their contractual obligasi@md work specifications to us, we may not be &bfgerform our services
for our customers in accordance with time-linespacifications pre-agreed with the customer. Arfaale non-performance
or negligent act by our contractors may resultetay on our obligations with our customers. Althbuthe work orders we
execute with our contractors provide defects ligbperiod and for liquidated damages, howevemadty not be sufficient to
cover our customers in case liquidated damagesfssed on us by our customers due to delays bganiractors. In case
our customers choose to initiate action againsiuesto delays or defects in providing our produats,financial performance
and operating cash flows will be adversely affected

13. We have experienced negative operating cash flawthe past. Any operating losses or negative cdstv$ in the future
could adversely affect our results of operationsdafinancial conditions.

As per our Restated Financial Statements, our fbask are as set out below: -
(Amount in Rs. Lakhs

Particulars For the year ended

31-Mar-24 31-Mar-23 31-Mar-22
Net cash from operating activities 283.70 57.13 9(23)
Net cash flow from investing activities (201.92) 14248) (10.68)
Net cash flow from financing activities (55.94) 134 162.49

Cash flow of a company is a key indicator to shbe ¢xtent of cash generated to meet capital expeadpay dividends,
repay loans and make new investments without i@giféii@nce from external resources. Any operatirsgés or negative cash
flows could adversely affect our results of openadi and financial conditions. If we are not ablgémerate sufficient cash
flows, it may adversely affect our business andriitial operations.

14. Any failure to adapt to industry trends and evolgrechnologies to meet our customers’ demands mayemally and
adversely affect our business and results of opinas

Changes in customers’ preferences, regulatorydursiny requirements, or competitive technologiey neader certain of our
products obsolete or less attractive. Our abititanticipate and successfully develop and introdigse or enhanced products
on a timely basis may impact our revenue and resfitoperation. Our competition varies by customeguirements,
geographic areas and type of product. Our custoocezisider many factors when choosing suppliergydticg product quality,
technology, breadth of product portfolio, cost,ieily and service, as well as quality and deptkesfior level relationships,
and other business factors. There can be no assutiaat we will be able to secure the necessahntdogical knowledge to
enable us to develop our product portfolio as pahrOur failure to successfully adopt such techgielin a cost effective
and a timely manner may increase our costs andti¢easl being less competitive.

15. Registration of the trademarks and Patent which am using for our business is under process anglés to be received.
We may be unable to protect our intellectual propeor knowhow from third party infringement whichauld harm
our brand and services.

We have not registered the traderrRM-«‘-’&
we have filed the application for registration fdemark vide application no. 6568293 and 656828d4ddAugust 09, 2024

and word REYX which we are using for our business. Everutiio
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and for registration of word mark vide application. 6556827 and 6556828 dated August 02, 2024 dé¢lher Registrar of
Trademarks. Further, we have also filed an apdindor registration of Patent with Controller Gesleof Patents, Designs &
Trade Marks vide application no. Temp/D-1/66249/202UM dated July 29, 2024, which is pending foristigtion. We do
not have any control over the registration of deraark or a patent and same may also be opposthitthyarties that claim
to have prior or superior rights. Such actionsrarewithin our control and can severely impact hass and may result in
requirement to undertake rebranding exercisesf alhich result in additional costs for us and cballso impact our reputation.
We routinely monitor third party trademarks, indhgl domain names, by keeping a check on the usmiotrademarks.
However, it is possible that we are not aware @use of our trademarks and this could potentialyse loss of our reputation,
which could impact our business and may even affactgoodwill. The use of a deceptively similaridentical third-party
mark may result in a loss/injury to us. Such aimaatay also become a lengthy and costly exeroisad and may not always
be in our favour. For further details on above atiebr trademarks, please refer to chapter tit@dr‘Busines$ beginning on
page 10%f this Draft Red Herring Prospectus.

16. If we are unable to manage our growth effectivelgdafurther expand into new markets our businesstdte financial
performance and results of operations could be mahy and adversely affected.

The success of our business will depend on ouityabil effectively implement our business and giowstrategy. As part of
our growth strategy, we aim to, among other thilmgstinue to grow our businesses as and when appties exist including
by continuing to strengthen our existing produattfotio with attractive growth and profitability pspects, to strive for cost
efficiency, attracting and retaining talented engples and focusing on consistently meeting qualégdards

As we continue to grow our business and expandnets markets, we may face several challenges,dimguas set forth

below:

a) acquiring new customers;

b) identifying customer requirements and preferencesich markets;

¢) making accurate assessments of the resources weaquilre;

d) preserving a uniform culture, values and work evinent;

e) developing and improving our internal administrativinfrastructure, particularly our financial, op@aal,
communications, internal control and other integatems;

f) recruiting, training and retaining sufficient skil management, technical and marketing personnel;

g) maintaining high levels of customer satisfactiomg a

h) adhering to expected performance and quality stasda

In pursuing our growth strategy, we will requiredaibnal working capital, which may have a matermmapact on our cash
flows and results of operations. Our operating esps and working capital requirements may incre@geficantly pursuant

to our expansion plans. Our ability to manage gomth effectively requires us to forecast accusatrir sales, growth and
operational capacity and to expend funds to impimweoperational, financial and management contrelgorting systems
and procedures. An inability to implement our fetlrusiness plan, manage our growth effectivelfth&rrexpand into new
markets or failure to secure the required fundindavourable terms or at all could have a matenal adverse effect on our
business, future financial performance and residltgperations.

17. We require certain approvals, licenses, registrasoand permits to operate our business, and failtweobtain or renew
them in a timely manner or maintain the statutorynd regulatory permits and approvals required to oge our
business may adversely affect our operations amficial conditions.

We require certain statutory and regulatory pernitenses and approvals to operate our businesshalieve that we have
obtained requisite permits and licenses which degaate to run our business, however we cannoteasat there is no other
statutory/regulatory requirement which we are reggito comply with. Further, some of these appmaaé granted for fixed
periods of time and need renewal from time to tisie. are required to renew such permits, licensdsapprovals. There can
be no assurance that the relevant authoritiedssilie any of such permits or approvals in timet atlaFailure by us to renew,
maintain or obtain the required permits or apprewaltime may result in the interruption of our cgt®ns and may have a
material adverse effect on our business, finamgabition and results of operations.

Further, the Company has applied for Shop and Esahent certificate for its fabricating unit sited at Plot No. A-44/1/A-

52 & A-53, Rajmata Jijau Mahila Industrial Pre. Gp-Soc. Ltd, Chakan Industrial Area (MIDC), Phalsé/asuli, Chakan,
Pune-410501, Maharashtra, India vide applicationtmer 100041882405, which is under process and pgridi registration.
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Also, our Company is in the process of making agpion for change in name and address of our fatimig unit in all the
permits, licenses and approvals, which are undergamy’s former name and address. For details regap@nding approvals,
please refer to section titlé@Government and Other Approvdlsheginning on page 215t the Draft Red Herringrospectus.
There can be no assurance that the relevant atigisowiill issue or renew these approvals or license timely manner, or at
all. In the event of any unanticipated delay ireiptof such approvals, the proposed capacity esiparplan may extend and
any such delay could have an adverse impact ogrowth, prospects, cash flows and financial cooditi

The approvals required by our Company are subgenutmerous conditions and there can be no assuthatéese would
not be suspended or revoked in the event of norptiante or alleged non-compliance with any termsanditions thereof,
or pursuant to any regulatory action. If thereng failure by us to comply with the applicable rigions or if the regulations
governing our business are amended, we may incoeased costs, be subject to penalties, have quowgls and permits
revoked or suffer a disruption in our operationms; af which could adversely affect our business.

18. Our business is working capital intensive. If wepsrience insufficient cash flows to meet requiredyments on our
working capital requirements, there may be an adseeffect on the results of our operations.

We require a significant amount towards workingitzdpequirements which is based on certain assiomptand accordingly,
any change of such assumptions would result ingémto our working capital requirements. A sigrifitamount of working
capital is required to finance the purchase of gueint, stores and spares, mobilization of resouaoelsother work on
fabricating and installation activities as servmevider, before payment is received from customA@ssa result, we will
continue to avail debt in the future to satisfy marking capital requirements. Our working capiEuirements may increase
if we undertake larger or additional projects op#dyment terms do not include advance paymentsiar sontracts have
payment schedules that shift payments toward tldeogra project or otherwise increase our workingited burden. The
working capital requirement involves providing @tk guarantees and security deposit for some oivtnk orders awarded
to our Company for which cash margin has to beigeal: Apart from that the clients retain certaingemtage of the contract
value after the completion of the project as rédentnoney. However, we cannot assure you thatelationships with lenders
will not change or that lenders will continue lemglipractices we are familiar with. Our lenders riraplement new credit
policies, adopt new pre-qualification criteria @opedures, raise interest rates or add restricbwenants in loan agreements,
some or all of which may significantly increase inancing costs, or prevent us from obtaining ficiags totally. As a result,
our business, financial condition and results afraions may be materially and adversely affected.

In general, a large part of our working capitahliso blocked in inventories and trade receivabiesifour clients, including
those arising from progress payments or releaset@ftion money. The results of operations of augitess are dependent on
our ability to effectively manage our inventory analde receivables. To effectively manage our itwgn we must be able to
accurately estimate customer demand / potentiarerend supply requirements and purchase new ionyeatcordingly.
However, if we misjudge expected customer demgraténtial orders, it could cause either a shortagean accumulation of
excess inventory. During the Fiscal year endingd2@®23 and 2022 our inventories were Rs. 134(GRHAs| Rs. 1285.67
lakhs and Rs. 1350.42 lakhs respectively.

To effectively manage our trade receivables, wetiesble to accurately evaluate the credit woetssrof our customers and
ensure that suitable terms and conditions are givéimem in order to ensure our continued relatigmsvith them. However,
if we fail to accurately evaluate the credit wonsss of our customers, it may lead to bad debtaysléen recoveries and / or
write-offs which could lead to a liquidity crundinereby adversely affecting our business and estilbperations. During the
Fiscal year ending 2024, 2023 and 2022, our tradeivables were Rs. 1809.22 Lakhs, Rs. 1321.61d akH Rs. 1189.23
Lakhs, respectively. There can be no assurancehbgtrogress payments and the retention moneybwillemitted by our
clients to us on a timely basis or that we willdide to efficiently manage the level of bad deligiag from such payment
practice. All of these factors may result in anr@g@se in the amount of our receivables and short-borrowings and the
continued increase in working capital requirementsy have an adverse effect on our financial comuiind results of
operations.

19. We rely on after-sales service network to redregstomer grievances. Non-performance or underperfance of our
after-sales service network could significantly marour reputation.

Our products are preferred due to their quality effttiency, and our after-sales service capaeditiOur sales network is

backed by an after-sales service team of 25 empkowo provide our customers with access to maamniesn services and
spare parts, and respond to a majority of custamevances in the earliest possible after suchvgriees are raised.
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We have also placed emphasis on our need to raetaurstomer service team to redress customer gdesaout we cannot
assure you that our customer service team willicaatto have a consistent rate of good performdraeher, if we are unable
to resolve customer grievances in an adequatenehtimanner, or if we are unable to retain a gaggtamer service team, it
could have an adverse effect on our business,tsestibperations, and financial condition, and dgenaur reputation and
relationships with our customers. This could algose a reputational harm to us in the industrylitepto a lesser sale of our
products.

20. We are required to furnish bank guarantees as paftour business. Our inability to arrange such guamtees or the
invocation of such guarantees may adversely affeat cash flows and financial condition.

As part of our business and requirements of oukwoders we are required to provide performance lgararantees in favor
of our customers under the respective contractsdare of our work orders. These guarantees areapirequired to be
furnished at the time of execution of the work orded are valid for a period of generally 12 tomM@nths from the date of
completion of the project. We may not be able toticme obtaining new performance bank guarantessfiicient quantities
to match our business requirements. If we are enalgrovide sufficient collateral to secure the@@nance bank guarantees
or letters of credit, our ability to enter into neantracts or obtain adequate supplies could higelihand could have a material
adverse effect on our business, results of opemtmd financial condition. Providing security totain performance bank
guarantees also increases our working capital reiopgints. As of March 31, 2024, March 31, 2023 arsddd 31, 2022 we
had issued bank guarantees amounting to Rs. 24khg,IRs. 96.60 Lakhs and Rs. 1.88 Lakhs respégctiesvards securing
our performance obligations for our projects. Weyilm@ unable to fulfil any or all of our obligationader the contracts entered
into by us due to unforeseen circumstances whichnesult in a default resulting in invocation oéthank guarantees issued
by us. If any or all the bank guarantee are invokketlay result in adverse effects on our busimegkfinancial condition.

21. Compliance with, and changes in, safety, health amavironmental laws and labour regulations may adsely affect
our business, prospects, financial condition andstdts of operations.

Our operations are subject to central, state, aadl laws and regulations relating to the protectid the environment and
occupational health and safety, including thoseegaing the generation, handling, storage, use, genant, transportation
and disposal of, or exposure to, environmentalupatits or hazardous materials resulting from ogirtass processes. Due to
the nature of our business, along with extensive imcreasingly stringent environmental, health aadety laws and
regulations, various labour related laws and reamria are also applicable on us.

The scope and extent of new environmental regulstimcluding their effect on our operations, car®predicted and hence
the costs and time required to comply with thesgirements could be significant. Amendments to siatutes may impose
additional provisions to be followed by our Compamgd accordingly the Company needs to incur clgaand remediation

costs, as well as damages, payment of fines or gibealties, closure of production facilities fasrmcompliance, other

liabilities and related litigation, could adversealffect our business, prospects, financial conditind results of operations.

22. Our insurance coverage may not be adequate to protes against all potential losses to which we nimysubject and
this may have a material effect on our business dirthncial condition.

Our operations are subject to accidents whichrdrerent to any business process such as risksatfineay/equipment failure,
worker accidents, fire, earthquakes, flood andrdfitiee majeure events, acts of terrorism and esipits including accidents
that may cause injury and loss of life, severe dganta and the destruction of property and equipraedtenvironment. We
have taken Bharat Laghu Udyam Suraksha Policy Bajaj Allianz General Insurance Company Limited dor fabricating
unit which covers building, machines, furnituret®ck insurance from loss due to Fire, Earthquaghtihg, volcanic eruption,
Storm, cyclone, flood etc. Further, we have takargiry Insurance Policy for our fabricating umiarh Bajaj Allianz General
Insurance Company Limited which covers loss dubeft and burglary. Additionally, we have taken Marinsurance policy
to cover loss of goods in transit from SBI Genénalrance. Along with the same, we have taken alelihsurance policy,
Group Accident Insurance policy and health Insuegmalicy for employees.

While we believe that we maintain insurance coveragadequate amounts consistent with size of osinless, our insurance
policies do not cover all risks, specifically riskgch as cash in transit. Further, we have nonhtal®irance in respect of our
registered office situated in Pune, Maharashtraluféato effectively cover ourselves against thesoasated risks may

potentially lead to material losses. There candeassurance that our insurance policies will bejadte to cover the losses/
damages suffered or that such insurance coverdgeomtinue to be available on reasonable termwitirbe available in
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sufficient amounts to cover one or more large c&ior that the insurer will not disclaim coveraget@ any future claim. If
we suffer a significant uninsured loss or if inswra claim in respect of the subject matter of iasae is not accepted or any
insured loss suffered by us significantly exceeds insurance coverage, our business, financial ibtondand results of
operations may be materially and adversely affected

23. Our Company is party to certain legal proceedingsy adverse decision in such proceedings may haae\eerse effect
on our business, results of operations and finanlc@@ndition.

Our Company is party to certain legal proceedifidwese legal proceedings are pending at differamldeof adjudication
before various courts and forums. Mentioned beloavthe details of the proceedings involving our @any as on the date
of this Draft Red Herring Prospectus along with aneount involved.

Litigations against the Company:
(Amount in Rs. Lakhs)

Nature of Cases No. of Outstanding Cases| Amount in dispute/demanded to
the extent ascertainable
Direct Tax 2 1.25
Indirect Tax 3 97.94
Total 5 99.19

The amount may be subject to additional interdstiotcharges being levied by the concerned autbsritvhich are
unascertainable as on date of this Draft Red HgrRmospectus. For further details, please refeth& chapter titled
“Qutstanding Litigations and Material Developmefiten page 214f this Draft Red Herring Prospectus.

24. Our reliance on Steel industry for purchase of oarajor components could have an adverse effect onlousiness.

The major raw materials required for our produstssieel” i.e. Round Bar, MS Sheet, MS Structue® €ur company’s
reliance is placed to only commercial manufactyreesice, our revenue from operation is dependettt@nommercial steel
industry. Factors affecting steel industry in gahesr any of our suppliers in particular, could/éa cascading adverse effect
on our business, financial condition and resultspErations. Such factors include, but are notdichto, our suppliers’ failure
to successfully market their products or to comptectively; change in any registration requiretseor non-renewal of
registrations or imposition of a regulatory bantrade sanctions imposed across the country osaaoly restrictions on the
business or product or loss of market share, winiaf lead our customers to reduce or discontinupuhehase of our products;
economic conditions of the markets in which ourigps operate; regulatory issues faced by thedasinies in India and
internationally; downturns or industry cycles thatpact demand; and changes in technology or consuastes and
requirements that alter demands for our products.

25. Our Order Book may not be representative of ourdte results and our actual income may be signifidgnless than
the estimates reflected in our Order Book, whichubt adversely affect our results of operations.

Our Order Book as of Rs. 3981.41 Lakhs has beenlettd on the basis of the aggregate value of wadkrs for some of
our ongoing projects and estimated value of wodems awarded to us. For the purposes of calculgti@rder Book value,
we do not take into account any escalation or chamgvork scope of our ongoing projects as of tlevant date. The manner
in which we calculate and present our Order Boothéefore not comparable to the manner in whichreuenue from
operations is accounted, which takes into accawgnue from work relating to escalation or changesope of work of our
work orders. The manner in which we calculate are$ent our Order Book information may vary from thanner in which
such information is calculated and presented bgrotlompanies. The Order Book information includedhis Draft Red
Herring Prospectus is not audited and does notssacdy indicate our future earnings. Our Order Bsbould not be
considered as a substitute for performance measttesnay not be able to achieve our expected mauaimay even suffer
losses on one or more of these contracts or wenoape able to realize the revenues which we aatied in such work
orders. In addition, there can be no assurancenthatill be awarded the projects that we curreaipect.

We may encounter problems in execution as ordereexecuting it on a timely basis. Moreover, fastbeyond our control
may postpone a project or cause its cancellatiocluding delays or failure to obtain necessary pistnauthorizations,
permissions, and other types of difficulties ortalxstions. Delays in the completion of an order lesd to clients delaying or
refusing to pay the amount, in part or full. Th@sgments often represent an important portion efrttargin we expect to
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earn on a project. In addition, even where a ptqjemceeds as scheduled, it is possible that thiaxting parties may default
or otherwise fail to pay amounts owed. Any delaguction in scope, cancellation, execution diffigubayment postponement
or payment default in regard to our Order Bookmy ather uncompleted projects, or disputes witenth in respect of any of
the foregoing, could materially harm our cash fipesition, revenues and earnings.

26. We are subject to competition from both organizeddaunorganized players in the market, which may msificantly
affect the fixation and realization of the price faur product, which may adversely affect our busiss operation and
financial condition.

The market for our products is competitive on actad existence of both the organized and unorgahptayers. Competition
occurs generally on the key attributes such astguaf products, sales network, pricing, timely igety, brand recognition,

longer operating histories, product developmentienexperienced management and access to a cheaperf capital. Some
of our competitors have longer industry experiesnog greater financial, technical and other resainebich may enable them
to adopt faster in changing market scenario andiegompetitive. Moreover, the unorganized secaor affer their products

at highly competitive prices which may not be mattby us and consequently affect our volume ofsathel growth prospects.
Growing competition may result in a decline in owsirket share and may affect our margins which noagisely affect our

business operations and our financial condition.

Further, new competitors may emerge at any time.competitors may be able to respond more quiakiyew or emerging
technologies or customer requirements, and mayghsith them customer loyalties that may limit odnilidy to compete,
which could decline our sales. In addition, a vgrigf known and unknown events could have a mdtadaerse impact on
our ability to compete. The success of our prodastsvell as our ability to maintain or increase sales may also depend
upon the effectiveness of our marketing initiativesich may adversely affect our ability to compeféectively. New
competitors may include foreign-based companiedanaestic producers who could enter our marketsf&ilure to compete
effectively, including any delay in responding teaages in the industry and market, together witheiased spending on
advertising, may affect the competitiveness offmaducts, which may result in a decline in our rexes and profitability.

Furthermore, if one of our competitors or theirtonsers acquires any of our customers or suppheesmay lose business
from the customer or lose a supplier, which mayesasity affect our business, results of operatimasfimancial condition.

27. Adverse publicity regarding our products could ndyely impact us.

Adverse publicity regarding any of our productssonilar products marketed or sold by others coddatively affect us. If
any studies raise or substantiate concerns regatt efficacy or safety of our products or othenaerns, our reputation
could be harmed and demand for our products couatthish, which could have a material adverse eftecgrowth in new
customers and sales of our product, leading toctingein revenues, cash collections, and ultimataly ability to meet
operating cash flow requirements.

28. Our contingent liabilities as stated in our Restat&inancial Statements could affect our financiabadition.

Our contingent liabilities as on March 31, 2024Rs.123.57 lakhs. For further details of the corgmtgliabilities and
commitments of our Company as on March 31, 2024 Restated Financial Information” on page 157 of this Draft Red
Herring Prospectus. If a significant portion ofghdiabilities materialize, fully gpartly, it could have an effect on our results
of operations and financial condition. Further,réhean be no assurance thatwi# not incur similar or increased levels of
contingent liabilities in the future.

29. If we are not able to successfully manage our grawdur business and results of operations may beedely affected.

Continued growth of our business and customer tegigeres us to expand our product portfolio, sttkeg our product quality,
expand and enhance our sales channels, better managupply chain, upgrade our information systamt technologies
and devote other resources to our business expensimong others. As we continue to grow, managimgbusiness will
become more complicated as we develop a wider gtadix, some of which we may have less experiencéniaddition, as
we increase our product offerings, we will needvtirk with a larger number of business partners ma¢htain and expand
mutually beneficial relationships with our existingd new business partners. Our inability to marthgeexpansion of our
products range, customer base and operationalitiesaand execute our growth strategy in a tinrmgnner or within budget
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estimates, or our inability to meet the expectatitmtrack the changing preferences of our custsrenther stakeholders
could have an adverse effect on our business tsesubperations and financial condition.

We cannot assure you that we will be able to effelst manage our growth, that our current persarinflastructure, systems,
procedures and controls or any measures to enlia@cewill be adequate and successful to supporéxp@nding operations
or that our strategies and new business initiativildbe executed successfully. Our failure to mgamaur anticipated growth
effectively could reduce our ability to execute business strategies, recruit and retain persoimmelyate, and manage costs
all of which could adversely affect our businegsults of operations, cash flows and financial dow In addition, the
availability of funds plays a crucial role for gréiwand expansion of the business. Our ability tarage financing and the costs
of capital of such financing are dependent on nemeifactors, including general economic and capitatket conditions,
credit availability from banks, investor confidentiee continued success of our operations and tdlerthat are conducive
to our raising capital in this manner. Any downgrad our credit ratings could increase our borrgniosts and adversely
affect our access to capital. Further, in case egde to raise additional funds through the isseafequity or equity linked
instruments, the interests of our shareholders beagtiluted. Further, if we decide to meet our @piquirements through
debt financing, our interest obligations shall ease and we may be subject to additional resteiattwenants under our
respective financing arrangements. If we are untbtaise adequate capital in a timely manner andoceptable terms, or at
all, our business, results of operations and firrdmondition could be adversely affected.

30. We are exposed to foreign currency fluctuation riskparticularly in relation to export of productayhich may affect
our results of operations, financial condition ancash flows.

We present our financial statements in Indian Rep®ée export our products to Nepal and in FY enditegch 31, 2024,
March 31, 2023 and March 31, 2022 we derived regdram export of 4.12%, 1.97% and 19.41% of oualtotvenue from
operations respectively. Further, we also procare-material from international market and for theayending March 31,
2024 and March 31, 2023 our total import purchasee 1.99% and 1.27% of total purchase of raw-ratezspectively.
Although we generally seek to pass exchange rattuthtions to our customers through increases iirpoces, there can be
no assurance that we will be able to do so immelgiatr fully, which could affect our business, firtdal condition, results of
operations and cash flows.

Thus, our global operations expose us to foreigiamge rate risks, arising primarily from our reebies and payables. There
can be no guarantee that such fluctuations willafigtct our financial performance in the futurengscontinue to expand our
operations globally.

31. We have incurred indebtedness which exposes uatmus risks which may have an effect on our busgseand results
of operations

Our ability to borrow and the terms of our borrogsnwill depend on our financial condition, the ditsbof our cash flows,
general market conditions, economic and politicalditions in the markets where we operate and apacity to service debt.
As on March 31, 2024, our total outstanding inddbéss was Rs. 789.75 lakhs

Our significant indebtedness in future may resukiubstantial amount of debt service obligationgwikould lead to:

increasing our vulnerability to general adversenetoic, industry and competitive conditions;
limiting our flexibility in planning for, or reaatig to, changes in our business and the industry;
affecting our credit rating;

limiting our ability to borrow more money both n@md in the future; and

increasing our interest expenditure and adverdégting our profitability.

aghrwbRE

If the loans are recalled on a shorter notice, vag be required to arrange for funds to fulfil trecessary requirements. The
occurrence of these events may have an effect onash flow and financial conditions of the compalRgr further details
regarding our indebtedness, $8tatement of Financial Indebtednessdn page 201 of this Draft Red Herring Prospectus.

32. We have in the past entered into related party santions and may continue to do so in the futurehéfe can be no

assurance that such transactions, individually ar the aggregate, will not have an adverse effectaar Company’s
financial condition and results of operations.
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We have entered into various transactions withivectors/ Promoters and Promoter Group memberssé lransactions,
inter-alia include, remuneration, loans and advanet. For details, please refer‘iMote-Y- Related Party Transactions”
under Section titletFFinancial Information of the Company” of thisDraft Red Herring Prospectus. Our Company has edter
such transactions due to easy proximity and quielcation on arms-length price in compliance witbyigions of Companies
Act 2013 and other applicable laws. Although alhted-party transactions that we may enter intthenfuture are subject to
approval by Board or shareholders, as required ruim@eCompanies Act, we cannot assure you that fuahe transactions
or any other future transactions, individually nraggregate, will not have an adverse effect onfioancial condition and
results of operations or that we could not haveeaetd more favourable terms if such transactiorsnat entered into with
related parties.

Furthermore, it is likely that we may enter inttated party transactions in the future. Any futtressactions with our related
parties could potentially involve conflicts of inést. Accordingly, there can be no assurance titdit Bansactions, individually
or in the aggregate, will not have a material as@@&ffect on our business, financial conditionhdémws, results of operations
and prospects.

33. We are dependent upon the experience of our managetnteam and KMPs. If we are unable to attract @tain such
team, this could adversely affect our business ulesof operations and financial condition.

We are dependent on the experienced managementfoessuccessful business operations. Our abilityneet continued
success and future business challenges dependsr @bitity to attract, recruit and retain experiedctalented and skilled
personnel. The loss of the services of our keyquersl or our inability to recruit or train a suféat number of experienced
personnel or our inability to manage the attritiewels in different employee categories may havadverse effect on our
financial results and business prospects.

In the event that we are not able to attract atairrdalented employees as required for condudatngbusiness, or if we
experience high attrition levels which are largelyt of our control, or if we are unable to motivated retain existing
employees, our business, results of operationdiaadcial condition may be adversely affected. fewther information, see
“Our Managemerit on page 135 of this Draft Red Herring Prospectus.

34. Our Company has taken unsecured loans that may éeatled by the lenders at any time

Our Company have availed unsecured loans whichbaasalled by its lenders at any time. As on MarthZ)24 we had an

outstanding unsecured loan amounting to Rs.38ld%ldn the event that lender seeks a repaymeanyfsuch loan, our

Company would need to find alternative sourcesnaifcing to the extent of outstanding balance. Assalt, any such demand
may affect our business, cash flows, financial émaand results of operations. For further dstaih financing arrangements
entered into by our Company, please refer chaipted t Statement of Financial Indebtednesbeginning on page 201 of this
Draft Red Herring Prospectus.

35. Dependence upon transportation services for supplyd transportation of our products are subject t@rious
uncertainties and risks, and delays in delivery m@gult in rejection of products by customer.

We do not have an in-house transportation fadlitg we rely on third party transportation and otbgistic facilities at every
stage of our business activity including for praauent of products from our suppliers and for trantgtion of our finished
products to our customers. For this purpose, we $8rvices of transportation companies. Howevehave not entered into
any definitive agreements with any third-party sport service providers and engage them on a nagd. bAdditionally,
availability of transportation solutions in the rkets we operate in is typically fragmented. Tha cdour goods carried by
such third-party transporters is typically muchHagthan the consideration paid for transportatéhrg to which it may be
difficult for us to recover compensation for damégeelayed or lost goods.

Our operations and profitability are dependent uih@navailability of transportation and other Idigacilities in a time and
cost-efficient manner. Accordingly, our busineseglikerable to increased transportation costssfrartation strikes and lock-
outs, shortage of labour, delays and disruptiotrarisportation services for events such as weadtated problems and
accidents. Further, movement of goods encountatii@uhl risks such as accidents, pilferage, sgeileshrinkage and our
inability to claim insurance may adversely affeat operations, results of operations and finanodadition. Although we
have not experienced any material logistics andspart related disruptions in the past, any prodohglisruption or
unavailability of such facilities in a timely manreould result in delays or non-supply or may reguis to look for alternative
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sources which may not be cost-effective, therebyeemtly affecting our operations, results of opere, cash flows and
financial condition.

36. We may not be successful in implementing our besia strategies.

The success of our business depends substantiadiyroability to implement our business strategisctively. Even though
we have successfully executed our business stestauits first year of operation, there is no guee that we can implement
the same on time and within the estimated budgegdgorward or that we will be able to meet the estations of our targeted
clients. Changes in regulations applicable to uy alao make it difficult to implement our businessategies. Failure to
implement our business strategies would have arrabéelverse effect on our business and resultgpefations

37. The average cost of acquisition of Equity Shargsdur Promoters, is lower than the face value of ity Share.

The average cost of acquisition of Equity SharesunfPromoters is lower than the face value of &Bhares i.e310/-. For
further details regarding the average cost of aitpmn of Equity Shares by our Promoters in our @any and build-up of
Equity Shares of our Promoters in our Company,gaesee Chapter titlé@apital Structure” beginning on page 66 of this
Draft Red Herring Prospectus.

38. We have issued Equity Shares in the last 12 moraha price which could be lower than the Issue Ric

Except for bonus issue made on May 25, 2024 f@2800 Equity Shares of face value of Rs.10 eatheimatio of 16:1, Our
Company has not issued any Equity Shares at a lonicer than the Issue Price during the period & gear preceding the
date of this Draft Red Herring Prospectus. Foritietalease refer to section titlé@apital Structure” on page 66 of this Draft
Red Herring Prospectus.

39. Our Promoter and the Promoter Group will jointly einue to retain majority shareholding in our Compey after the
issue, which will allow them to determine the outne of the matters requiring the approval of shardters

Our Promoter and Directors are interested in oun@any, in addition to regular remuneration or bgeeind reimbursement
of expenses, to the extent of their shareholdingunCompany or their relatives, dividend entitlemeroperties given by
them on lease/rental basis or loans advanced g tbethe Company, and benefits deriving from theectorship in our
Company. There can be no assurance that our Promititexercise his rights as shareholder to thedfi¢ and best interest
of our Company. Our Promoter will continue to exsecsignificant control over us, including beingealo control the
composition of our Board of Directors and deterndeeisions requiring simple or special majorityimgtof shareholders, and
our other shareholders may be unable to affectotiteome of such voting. For further informationggde refer to the
chapters/section titletiOur Business”, “Our Promoter & Promoter Group”and“Note-Y - Related Party Transactions”
beginning on pages 105, 151 and 192 respectivelyi@Draft Red Herring Prospectus.

40. Our lenders have charge over properties in respeafctinance availed by us.

We have secured our lenders by creating a chargyeoow movable properties of the company along imitinovable properties
of our directors, in respect of Working capitaliand term loan availed by us from Indusind Barnk WYe have been extended
such loan against hypothecation of our Company’seatiassets. For further information on the finag@and loan agreements
along with the total amounts outstanding and thmildeof the repayment schedule, please refer tpten ‘Statement of
Financial Indebtednessbeginning on page 201 of this Draft Red Herrirrgspectus.

41. Technology failures or Cyber-attacks or other seityrbreaches could have a material adverse effattoor business,
results of operation or financial condition.

IT systems are critical to our ability to manage operations. Our IT systems enable us to cooréioat operations, from
planning, raw material ordering, invoicing, deliyecustomer relationship, management and decisippat. If we do not

allocate and effectively manage the resources sapg$o build and sustain the proper IT infrastuet we could be subject
to transaction errors, processing inefficienciestemer service disruptions and, in some instarioss,of customers.

We face cyber threats, threats to the physicalriggaf our facilities and employees, the potenf@l business disruptions
associated with IT failures, natural disasterspablic health crises. We have installed anti-visa$tware to prevent our
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systems and infrastructure from being infected@mpled by computer viruses. All our internet fagiservers installed at all
our data centres as well as at all our officesats®@ secured with firewalls and intrusion prevemsisystems to prevent hacking.
If we are unable to protect sensitive informationr customers could question the adequacy of awathmitigation and
detection processes and procedures. Due to th&iegatature of these security threats, the impéciny future incident
cannot be predicted.

42. Excessive dependence on Indusind Bank in respect@én facilities obtained by our Company.

Our company has been sanctioned term loan andcecedh facilities by Indusind Bank. The Companylependent on such
facilities and any default under such arrangemetft such lender may create problem for operatiothefCompany, which
may affect the financial stability of the CompaAy.the same time this may result into difficultyarranging for funds for re-
payment and may also adversely affect the finapmaltion of the Company.

43. Our industry is labour intensive and our businesgearations may be materially adversely affected kykes, work
stoppages or increased wage demands by our empioyethose of our suppliers.

We believe that the industry in which we operateefacompetitive pressures in recruiting and reatgiskilled and unskilled
labour. Our industry being labour intensive is fygbependent on labour force for carrying out itssiness operations.
Shortage of skilled / unskilled personnel or wottppages caused by disagreements with employedéd lcave an adverse
effect on our business and results of operatioreshee not experienced any major disruptions irboginess operations due
to disputes or other problems with our work foneghe past, however there can be no assurancevéhaill not experience
any such disruptions in the future. Such disrugioray adversely affect our business and resulbpefations and may also
divert the management's attention and result ireased costs.

India has stringent labour legislation that pratettte interests of workers, including legislatidratt sets forth detailed
procedures for the establishment of unions, dispeselution and employee removal and legislatiat tmposes certain
financial obligations on employers upon retrenchiméve are also subject to laws and regulations igong relationships
with employees, in such areas as minimum wage aamdmum working hours, overtime, working conditiotmsring and
terminating of employees and work permits. Althowgin employees are not currently unionized, therelme no assurance
that they will not unionize in the future. If oumployees unionize, it may become difficult for osmaintain flexible labour
policies, and we may face the threat of labour strgork stoppages and diversion of our managematténtion due to union
intervention, which may have a material adversesichpn our business, results of operations anadiahcondition.

44. Loans availed by Our Company has been secured aisqeal guarantees of our directors.

Our directors namely Anand Suresh Watve, PrashadsBheb Kanikdale and Atul Jagannath Kulkarni esvided
corporate/personal guarantee to secure a portionrafxisting borrowings taken from the banks amrgy continue to provide
such guarantees and other security post listingase of a default under our loan agreements, athegersonal/corporate
guarantees provided by the aforesaid may be inveltédh could negatively impact their reputation ared worth. We may
also not be successful in procuring alternate guees/ alternate security satisfactory to the ledes a result may need to
repay outstanding amounts under such facilitieseek additional sources of capital, which couléetfbur financial condition
and cash flows. For further details regarding loawailed by our Company, please ref&tatement of Financial
Indebtedness’on page 201 of this Draft Red Herring Prospectus.

45. We may require further equity issuance, which wilad to dilution of equity and may affect the matkprice of our
Equity Shares or additional funds through incurringlebt to satisfy our capital needs, which we may he able to
procure and any future equity offerings by us.

Our growth is dependent on having a strong balaheet to support our activities. In addition to HR® Proceeds and our
internally generated cash flow, we may need otharces of financing to meet our capital needs whiely include entering
into new debt facilities with lending institutioms raising additional equity in the capital markéfée may need to raise
additional capital from time to time, dependentbusiness conditions. The factors that would requ&eo raise additional
capital could be business growth beyond what tlieentibalance sheet can sustain; additional catplirements imposed
due to changes in regulatory regime or significdayiletion in our existing capital base due to ualisperating losses. Any
fresh issue of shares or convertible securitiesldvdilute existing holders, and such issuance naybe done at terms and
conditions, which are favourable to the then emgshareholders of our Company. If our Companydiecto raise additional
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funds through the incurrence of debt, our intedcddigations will increase, and we may be subjecadditional covenants,
which could further limit our ability to access batows from our operations. Such financings catddise our debt to equity
ratio to increase or require us to create chargéerts on our assets in favor of lenders. We caassure you that we will be
able to secure adequate financing in the futuracmeptable terms, in time, or at all. Our faillwebtain sufficient financing

could result in the delay or abandonment of oum@sjon plans. Our business and future results efatipns may be affected
if we are unable to implement our expansion strateg

Any future issuance of Equity Shares by our Compaay dilute shareholding of investors in our Compamd hence affect

the trading price of our Company’s Equity Shared i ability to raise capital through an issuétefsecurities. In addition,

any perception by investors that such issuanceales might occur could also affect the tradinggpaf our Company’s Equity
Shares. Additionally, the disposal, pledge or ertmamce of Equity Shares by any of our Company’somsipareholders, or
the perception that such transactions may occuraffagt the trading price of the Equity Shares.ddsurance may be given
that our Company will not issue Equity Shares at 8uch shareholders will not dispose of, pledgensumber their Equity

Shares in the future.

46. We have not identified any alternate source of fung and hence any failure or delay on our part toahilize the
required resources or any shortfall in the Issueqmeeds may delay the implementation schedule.

The proposed fund requirement for our Working Gapiquirements and Repayment of Loan, as detaildte section titled
“Objects of the Issueis to be funded from the proceeds of this IPO. Ndge not identified any alternate source of fugdin
and hence any failure or delay on our part to ndbihe required resources or any shortfall inliseie proceeds may delay
the implementation schedule. We therefore, canssira that we would be able to execute our futlanesfstrategy within the
given timeframe. For details, please refer to thaer titled‘Objects of the Issuebeginning on page 78 of this Draft Red
Herring Prospectus.

47. The Objects of the Issue for which funds are beiraised have not been appraised by any bank or fic@hinstitution.
Any variation between the estimation and actual exgliture as estimated by the management could reisuéxecution
delays or influence our profitability adversely.

The deployment of funds as stated in‘1@&jects of the Issue’beginning on page 78 of this Draft Red Herringdpertus is
entirely at the discretion of our management arglrftd been appraised by any independent agenahefuthe purposes for
which the Net Proceeds are to be utilized havébaeh appraised by an independent entity and aesllmasour estimates and
on third-party quotations. In the event, for whatser reason, we are unable to execute our planspuld have a significant
amount of unallocated net proceeds. In such at&ityan accordance with the Companies Act, 2018 te SEBI ICDR
Regulations, we cannot undertake any variatioméntitilization of the Net Proceeds as disclosethim Draft Red Herring
Prospectus without obtaining the approval of shaldsrs of our Company through a special resolu#fory. delay or inability
in obtaining such approval of the shareholdersusf@ompany may adversely affect our business oradip@s. Further, our
Promoters would be required to provide an exit afjymity to the shareholders of our Company who dbagree with our
proposal to modify the objects of the Issue, atieepand manner as prescribed by SEBI. Additiondhg requirement to
provide an exit opportunity to such dissenting shatders of our Company may deter our Promoters fagreeing to the
variation of the proposed utilization of the Neb&eds, even if such variation is in the interéstus Company. Further, we
cannot assure you that the Promoter will have aateqesources at their disposal at all times tblerthem to provide an exit
opportunity. In light of these factors, we may betable to vary the objects of the Issue to useuanyilized proceeds of the
Issue, if any, even if such variation is in theshaist of our Company. This may restrict our Comfmapility to respond to
any change in our business or financial conditibany, which may adversely affect our business @sdilts of operations

48. The activities carried out at our fabricating unitan cause injury to people or property in certaimaumstances.

The activities carried out at our fabricating uméay be potentially dangerous to our employees. 8\ivié employ safety
procedures in the operation of our fabricating amitl maintain what we believe to be adequate inserghere is a risk that
an accident may occur at our fabricating unit. Acident may result in personal injury to our empley, destruction of
property or equipment, delivery delays, environrabdamage, or may lead to suspension of our opesatind/or imposition
of liabilities. Any such accident may result iridation, the outcome of which is difficult to asses quantify, and the cost to
defend such litigation can be significant. As aigghe costs to defend any action or the potéhdihility resulting from any
such accident or death or arising out of any ditigation, and any negative publicity associateerewith, may have a negative
effect on our business, financial condition, resolt operations, cash flows and prospects.
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49. Fraud, theft, employee negligence or similar incittls may adversely affect our results of operaticensd financial
condition.

Our operations may be subject to incidents of tbeflfamage to inventory. The business may alsowstieo some inventory

loss on account of employee theft, vendor fraud geweral administrative error. While we have ngtezienced any such
instance in the past, there can be no assuranceehaill not experience any fraud, theft, employegligence, security lapse
or similar incidents in the future, which could adsely affect our results of operations and finahcondition. Though we

have insurance, losses due to theft, fire, breakaglamage caused by other casualties, could ayeafect our results of

operations and financial condition.

50. We are subject to restrictive covenants under otgdit facilities that limit our operational flexility.

The loan agreements entered into by us with baoktamn specific covenants which require us to abthaée prior approval/
permission from the banks on the occurrence ofagertvents such as formulation of any scheme oflganaation or
reconstruction, undertaking of any new project xpamsion, making any substantial change in our gamant set up, any
change in our capital structure resulting in redurcof capital, etc. Further, there can be no asme that such consents will
be granted or that we will be able to comply witlk financial covenants under our financing arrareggs In the event we
breach any financial or other covenants containeghly of our financing arrangements, we may beirequnder the terms
of such financing arrangements to immediately repayborrowings either in whole or in part, togetivith any related costs.
This may adversely impact our results of operatimmd cash flows. For further details on the Cagtdi€Limits and other
banking facilities, please sé8tatement of Financial Indebtednessdn page 201 of this Draft Red Herring Prospectus.

51. Certain data mentioned in this Draft Red Herring Bspectus has not been independently verified.

We have not independently verified data from induptiblications contained herein and although wete these sources to
be reliable, we cannot assure that they are completeliable. Such data may also be produced different basis from
comparable information compiled with regard to otbeuntries. Therefore, discussions of mattersingato India and its
economy are subject to the limitation that theistiaal and other data upon which such discussiwasased have not been
verified by us and may be incomplete or unreliable.

52. The deployment of funds raised through this Issugai not be subject to any Monitoring Agency andahbe purely
dependent on the discretion of the management of Gempany.

Since the Issue is for an amount not exceedilfiy000 lakhs, in terms of SEBI ICDR Regulations,@ampany is not required
to appoint an Independent Monitoring Agency forrseeing the deployment of utilization of funds eaighrough this Issue.
The deployment of these funds raised through tssid, is hence, at the discretion of the managemmhthe Board of
Directors of our Company and will not be subjectonitoring by any independent agency. Any inapith our part to
effectively utilize the Issue proceeds could adelgraffect our finances. However, Audit Committdeoar Company will be
monitoring the utilization of the Issue Proceeds.

53. Our ability to pay dividends in the future will demd upon our future earnings, financial conditiorgash flows, working
capital requirements, capital expenditure and rdstive covenants in our financing arrangements.

We may retain all our future earnings, if any, iee in the operations and expansion of our busiAesa result, we may not
declare dividends in the foreseeable future. Artyriidetermination as to the declaration and paywiedividends will be at
the discretion of our Board of Directors and wipnd on factors that our Board of Directors deglevant, including among
others, our results of operations, financial canditworking capital requirements, business protpaied any other financing
arrangements. Accordingly, realization of a gairsbareholder’s investments may largely depend tip@appreciation of the
price of our Equity Shares. There can be no assardmat our Equity Shares will appreciate in vaka.details of our dividend
history, se¢Dividend Policy” on page 156 of this Draft Red Herring Prospectus.

54. Industry information included in this Draft Red Haing Prospectus has been derived from industry soes. There can

be no assurance that such third-party statisticéihancial and other industry information is complet reliable or
accurate.
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This Draft Red Herring Prospectus includes infoiorabn Industry in which we operate from variousirees. For further
details, please seéntlustry Overview beginning on page 94. The data has been furniblgeddependent agency on their
websites and has no relationship with our CompasyRromoters, Directors, or the Book Running L&&ahager as on the
date of this Draft Red Herring Prospectus. The da&l in these sources may have been reclassified for the purposes of
presentation and may also not be comparable. Indsstirces and publications generally state tratrtformation contained
therein has been obtained from sources generdivied to be reliable, but that their accuracy, ptateness and underlying
assumptions are not guaranteed and their relialmiéinnot be assured. Industry sources and pulditatre also prepared
based on information as of specific dates and nmyonger be current or reflect current trends. bidu sources and
publications may also base their information oimestes, projections, forecasts and assumptiongrtagiprove to be incorrect.
Accordingly, investors must rely on their indepemdexamination of, and should not place undue me&aon, or base their
investment decision solely on this information. Theipient should not construe any of the contenthis report as advice
relating to business, financial, legal, taxationrorestment matters and are advised to consult tven business, financial,
legal, taxation, and other advisors concerningrdnesaction.

55. Any Penalty or demand raised by statutory authagiin future will affect financial position of th&Company.

Our Company is engaged in the business of desigdiexelopment and installation of various plant &ahineries which

attracts tax liability such as Goods and Servigeatad Income tax as per the applicable provisidiisaw. We are also subject
to the labour laws like depositing of contributiomgh Provident Fund, Employee State InsuranceRuodessional Tax. Any
demand or penalty raised by the concerned authiorityture for late payments or non-payments foy previous year and
current year will affect the financial positiontbie Company.

56. Any future issuance of Equity Shares may dilute yoshareholdings, and sale of the Equity Shares byr anajor
shareholders may adversely affect the trading pradfeour Equity Shares.

Any future equity issuance by our Company may keatthe dilution of investors’ shareholdings in @ompany. In addition,
any sale of substantial Equity Shares in the pubéicket after the completion of this Issue, inchgdby our major shareholders,
or the perception that such sales could occurdcadiersely affect the market price of the Equitsi®s and could significantly
impair our future ability to raise capital througfierings of the Equity Shares. We cannot predicatweffect, if any, market
sales of the Equity Shares held by the major sladdels of our Company or the availability of th&guity Shares for future
sale will have on the market price of our Equitya&is.

57. There is no guarantee that the Equity Shares issymdsuant to the Issue will be listed on the SMEaffbrm of NSE
Platform in a timely manner or at all.

In accordance with Indian law and practice, periois$or listing and trading of the Equity Sharesuied pursuant to the Issue
will not be granted until after the Equity Sharesdé been issued and allotted. Approval for liseing trading will require all
relevant documents authorizing the issuing of Bg8tares to be submitted. There could be a fadurdelay in listing the
Equity Shares on the SME Platform of NSE. Any fiaglar delay in obtaining the approval would restymur ability to dispose
of your Equity Shares.

58. Significant differences exist between Indian GAAR@ other accounting principles, such as Ind AS, IFRand U.S.
GAAP, which may be material to investors’ assessisef our financial condition, result of operationand cash flows.

Our restated summary statements of assets anlitiéehirestated summary statements of profit asd bnd cash flows for the
Fiscals 2024, 2023 & 2022 have been prepared iordance with the Indian GAAP. We have not attempbequantify the
impact of US GAAP, IFRS or any other system of arttimg principles on the financial data includedhis Draft Red Herring
Prospectus, nor do we provide a reconciliationwffmmancial statements to those of US GAAP, IFR&ry other accounting
principles. Ind AS, US GAAP and IFRS differ in sifigant respects from Indian GAAP. Accordingly, ttiegree to which the
Restated Financial Information included in this DRed Herring Prospectus will provide meaningfifbrmation is entirely
dependent on the reader’s level of familiarity witld AS, Indian GAAP and the SEBI ICDR RegulatioAsy reliance by
persons not familiar with Indian accounting praesion the financial disclosures presented in thédtlRed Herring Prospectus
should accordingly be limited.

59. We may be subject to surveillance measures, suchhasAdditional Surveillance Measures (ASM) and tl@graded
Surveillance Measures (GSM) by the Stock Exchangésch may adversely affect trading price of our EityaShares.
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SEBI and Stock Exchanges in order to enhance mantegrity and safeguard interest of investors,ehbgen introducing
various enhanced pre-emptive surveillance measutitesmain objective of these measures is to atettaalvice investors to
be extra cautious while dealing in these securdies advice market participants to carry out nergssue diligence while
dealing in these securities. Accordingly, SEBI &tdck Exchanges have provided for (a) GSM on seesirwhere such
trading price of such securities does not commetiswith financial health and fundamentals suckasings, book value,
fixed assets, net-worth, price per equity multipled market capitalization; and (b) ASM on secwsitigith surveillance
concerns based on objective parameters such a&sgitvolume variation and volatility.

On listing, we may be subject to general marketld@ms which may include significant price and wale fluctuations. The
price of our Equity Shares may also fluctuate after Offer due to several factors such as volatititthe Indian and global
securities market, our profitability and performang@erformance of our competitors, changes in ttenates of our

performance or any other political or economic dacThe occurrence of any of the abovementionetbfaanay trigger the
parameters identified by SEBI and the Stock Excbarigr placing securities under the GSM or ASM fearark such as net
worth and net fixed assets of securities, highVawation in securities, client concentration atabke to close price variation.
In the event our Equity Shares are subject to qurehemptive surveillance measures implemented lyycdrthe Stock

Exchanges, we may be subject to certain additi@satictions in connection with trading of our Bigushares such as limiting
trading frequency (for example, trading cither a#al once in a week or a month) or freezing of poiceipper side of trading
which may have an adverse effect on the markeeprfcour Equity Shares or may in general causeugiiems in the

development of an active trading market for ourigg8hares.

60. The Equity Shares have never been publicly tradadd, after the Issue, the Equity Shares may expecde price and
volume fluctuations, and an active trading marketrfthe Equity Shares may not develop. Further, thace of the
Equity Shares may be volatile, and you may be umatnl resell the Equity Shares at or above the Isfuiee, or at all.

Prior to the Issue, there has been no public méokehe Equity Shares, and an active trading maskethe Stock Exchanges
may not develop or be sustained after the Issigtinlgi and quotation does not guarantee that a méorkéhe Equity Shares
will develop, or if developed, the liquidity of dumarket for the Equity Shares. The Issue Pri¢keEquity Shares is proposed
to be determined in accordance with the SEBI ICO#gWRations and may not be indicative of the mapkite of the Equity
Shares at the time of commencement of tradingetuity Shares or at any time thereafter. The etgokice of the Equity
Shares may be subject to significant fluctuationsesponse to, among other factors, variationsiiroperating results of our
Company, market conditions specific to the industey operate in, developments relating to Indiaatilitly in securities
markets in jurisdictions other than India, variagan the growth rate of financial indicators, @ions in revenue or earnings
estimates by research publications, and changesoimomic, legal and other regulatory factors.

61. QIBs and Non-Institutional Bidders are not permittieto withdraw or lower their Bids (in terms of quaity of Equity
Shares or the Bid Amount) at any stage after sultingg a Bid and Retail Individual Investors are nqiermitted to
withdraw their Bids after Bid/Issue Closing Date.

Pursuant to the SEBI ICDR Regulations, QIBs and-Ntitutional Bidders are not permitted to withdrar lower their Bids
(in terms of quantity of Equity Shares or the Bithdunt) at any stage after submitting a Bid. Retalividual Bidders can
revise their Bids during the Bid/Issue Period anthdvaw their Bids until Bid/Issue Closing Date. i¢hwe are required to
complete Allotment, listing and commencement oflitng pursuant to the Issue within six (6) Workingy3 from the Bid/
Issue Closing Date, events affecting the Biddergiglon to invest in our Equity Shares, includindyerse changes in
international or national monetary policy, finag¢olitical or economic conditions, our businessults of operations, cash
flows and financial condition may arise betweendh& of submission of the Bid and Allotment, ligtand commencement
of trading. We may complete the Allotment, listiagd commencement of trading of our Equity Shares évsuch events
occur and such events may limit the Bidders’ aptlit sell our Equity Shares Allotted pursuant te thsue or may cause the
trading price of our Equity Shares to decline atidig. Retail Individual Investors can revise tHids during the Bid/Issue
Period and withdraw their Bids until Bid/Issue Gias Date. While our Company is required to complalienecessary
formalities for listing and commencement of tradofghe Equity Shares on all Stock Exchanges wkaoh Equity Shares
are proposed to be listed including Allotment parguo the Issue within six Working Days from thielBssue Closing Date,
events affecting the Bidders’ decision to investtia Equity Shares, including material adverse gharin international or
national monetary policy, financial, political cca@omic conditions, our business, results of oparator financial condition
may arise between the date of submission of theaB@lAllotment. Our Company may complete the Allefinof the Equity
Shares even if such events occur, and such evetgHe Bidders’ ability to sell the Equity SharA#otted pursuant to the
Issue or cause the trading price of the Equity &t decline on listing.
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EXTERNAL RISK FACTORS

62. A slowdown in economic growth in India may adveng@ffect our business, financial condition, castofls, results of
operations and prospects.

The performance and growth of our business aressadéy dependent on economic conditions prevafelndia, which may
be materially and adversely affected by Centraateolitical instability or regional conflicts,general rise in interest rates,
inflation, and economic slowdown elsewhere in tlerltvor otherwise. Further, there have been peradddowdown in the
economic growth of India. India’s economic growglaffected by various factors including domestiestonption and savings,
balance of trade movements, namely export demaddravements in key imports (oil and oil productgpbal economic
uncertainty and liquidity crisis, volatility in eRange currency rates and annual rainfall whichcégfagricultural production.
Any continued or future slowdown in the Indian esoy or a further increase in inflation could haveaterial adverse effect
on the price of our raw materials and demand forpoaducts and, as a result, on our business aaddial results. The Indian
financial market and the Indian economy are infagghby economic and market conditions in other tiees) particularly in
emerging market in Asian countries. Financial tufimoAsia, Europe, the U.S. and elsewhere in tlogldvin recent years has
affected the Indian economy. Although economic @ik are different in each country, investorgiggons to developments
in one country can have adverse effects on theriiesuof companies in other countries, includingif. A loss in investor
confidence in the financial systems of other emmeygharkets may cause increased volatility in Indiaancial markets and,
indirectly, in the Indian economy in general. Angndwide financial instability, including the finaral crisis and fluctuations
in the stock markets in China and further detetioreof credit conditions in the U.S. or Europeaarkets, could also have a
negative impact on the Indian economy. Financiatufitions may occur again and could harm our basimad financial
results.

63. Changing laws, rules and regulations and legal umtanties in India, including adverse applicationfdax laws and
regulations, may adversely affect our business dimé&ncial performance.

Our business and financial performance could bemely affected by changes in law or interpretatiohexisting, or the
promulgation of new, laws, rules and regulationintfia applicable to us and our business. For &urtietails, please refer to
the chapter Government and Other Approvadl®n page 217 for details of the laws currently laggble to us. There can be
no assurance that the central or the state goversnie India may not implement new regulations aoticies which will
require us to obtain approvals and licenses froancémtral or the state governments in India andratkgulatory bodies or
impose onerous requirements and conditions on parations. Any such changes and the related uigesawith respect to
the implementation of the new regulations may rexterial adverse effect on all our businessnfira condition and results
of operations. In addition, we may have to incuitzd expenditures to comply with the requiremesftany new regulations,
which may also materially harm our results of ofieres. For instance, the Government has proposed@rehensive national
goods and services tax (“GST") regime that will ¢one taxes and levies by the Central and state @owents into a unified
rate structure. Given the limited availability aformation in the public domain concerning the G&& ,are unable to provide
any assurance as to the tax regime following implatation of the GST. The implementation of this refmcture may be
affected by any disagreement between certain G@ayernments, which could create uncertainty. Arghduture amendments
may affect our overall tax efficiency, and may ifesusignificant additional taxes becoming payable

64. Our business and results of operations could be eadely affected by disruptions in global economiuedageo political
conditions.

As substantially all of our operations are depehderour customers who have their head officesapemqt companies situated
outside India, our financial performance and groarh necessarily dependent on economic conditimafent globally. The
global economy may be materially and adverselyctéfit by political instability or regional confli¢ta general rise in interest
rates; inflation; exchange rate fluctuations; clemni tax, trade, and monetary policies; occurrarfaeatural or manmade
disasters; downgrade in debt rating; and adverseogaic conditions occurring elsewhere in the wosle;h as a slowdown in
economic growth in China, the repercussions ofith#ged Kingdom exit from the European Union andeotmatters. While
the Indian economy has grown significantly in reéogrars, it has experienced economic slowdownkémast due to global
economic and geo political conditions. The Indiaore@my in particular could be adversely impacteihfigtionary pressures,
currency depreciation, the poor performance déitge agricultural and manufacturing sectors, ti@defecits, recent initiatives
by the Indian government and other factors. Unfabitler changes in the above factors or in other lssimnd economic
conditions affecting our customers could result icorresponding decline in our business.
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65. Our performance is linked to the stability of poles and the political situation in India.

The Government of India has traditionally exercjsaud continues to exercise, a significant infleeoger many aspects of
the economy. Our business, and the market pricdigudity of our Equity Shares, may be affectedibgrest rates, changes
in government policy, taxation, social and civitest and other political, economic or other develepts in or affecting India.
Any political instability in India may adverselyfa€t the Indian securities markets in general, tisiculd also adversely affect
the trading price of our Equity Shares. Any poéitimstability could delay the reform of the Indiabonomy and could have
a material adverse effect on the market for ouiiiy¢ghares. There can be no assurance to the orgabat these liberalization
policies will continue under the newly elected goweent. Protests against privatization could slawid the pace of
liberalization and deregulation. The rate of ecoiwliberalization could change, and specific lawsl golicies affecting
companies in the industrial equipment manufactusactors, foreign investment, currency exchangesrahd other matters
affecting investment in our securities could chaagewell. A significant change in India’s econortileeralization and
deregulation policies could disrupt business amhemic conditions in India and thereby affect ousibess.

66. If certain labour laws become applicable to us, ooofitability may be adversely affected

India has stringent labour legislations that protde interests of workers, including legislatidmat sets forth detailed
procedures for dispute resolution and employee vairand legislation that imposes certain finanolalgations on employers
upon retrenchment. Any change or modification ia éxisting labour laws may affect our flexibility formulating labour
related policies.

67. Government regulation of foreign ownership of Indiesecurities may have an adverse effect on the@o€ the Equity
Shares

Foreign ownership of Indian securities is subjecjovernment regulation. Under foreign exchangelegigpns currently in
affectin India, transfer of shares between noidesds and residents are freely permitted (sulbpecertain exceptions) if they
comply with the pricing guidelines and reportinguegements specified by the RBI. If the transfesléres, which are sought
to be transferred, is not in compliance with sudbipg guidelines or reporting requirements or taiter any of the exceptions
referred to above, then the prior approval of tB¢ Will be required. Additionally, shareholders wheek to convert the rupees
proceeds from the sale of shares in India intoidoreurrency and repatriate that foreign curremoynf India will require a no
objection/ tax clearance certificate from the Ineohax authorities. There can be no assurancettlga@proval required from
the RBI or any other government agency can be oddai

68. We are exposed to risks associated with fluctuatiormetal prices or shortages in supply of steehrqmnents.

Our business activities depend on fluctuation irtaingrices, being one of the important raw materahd supply of steel
components. Changes in macroeconomic conditionsrgiypimpact these industries and could negatiirajyact our business
or profitability. Accordingly, our business is highdependent on the state of development of théaiméconomy and the
macroeconomic environment prevailing in India. Gies in government policies that may have adverfectebn the
development associated industries, may have amrselirapact on our business.

69. Natural disasters, fires, epidemics, pandemiests of war, terrorist attacks, civil unrestnd other events could
materially and adversely affect our business

Natural disasters (such as typhoons, flooding anthguakes), epidemics, pandemics such as COVIDaf;made disasters,
including acts of war, terrorist attacks, enviromtaé issues and other events, many of which arermegur control, may lead
to economic instability, including in India or glalty, which may in turn materially and adverselfeaf our business, financial
condition, cash flows and results of operations.

Our operations may be adversely affected by finagjral disasters and/or severe weather, whichiesuit in damage to our
property or inventory and generally reduce our pobigity and may require us to evacuate personmelsaispend operations.
Any terrorist attacks or civil unrest as well aBartadverse social, economic and political eventsdia could have a negative
effect on us. Such incidents could also createatgr perception that investment in Indian comgzimeolves a higher degree
of risk and could have an adverse effect on ouinless and the price of the Equity Shares.

India has experienced natural calamities such gbcqpakes, tsunami, floods etc. In recent yeassetttent and severity of
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these natural disasters determine their impacherindian economy. Prolonged spells of abnormalfadior other natural
calamities could have a negative impact on theaimdiconomy, which could adversely affect our bussipnprospects, financial
condition and results of operations as well agtiee of the Equity Shares.

70. Foreign investors are subject to foreign investmeastrictions under Indian law that limits our akitly to attract foreign
investors, which may adversely impact the markdterof the Equity Shares.

Under the foreign exchange regulations currentfipine in India, transfers of shares between neidests and residents are
freely permitted (subject to certain exceptionghéy comply with the pricing guidelines and repatrequirements specified
by the RBI. If the transfer of shares, which aragdd to be transferred, is not in compliance withhspricing guidelines or
reporting requirements or fall under any of theegtions referred to above, then the prior approftiie RBI will be required.
Additionally, shareholders who seek to convertRgpee proceeds from a sale of shares in Indiafarggn currency and
repatriate that foreign currency from India wilfrére a no objection/ tax clearance certificaterfrithe income tax authority.
There can be no assurance that any approval réiguom the RBI or any other government agency caoliitained on any
particular terms or at all.

71. Instability in financial markets could materially ad adversely affect our results of operations arndaincial condition.

The Indian economy and financial markets are dgiganitly influenced by worldwide economic, financiahd market
conditions. Any financial turmoil, especially inettJnited States of America or Europe, may havegatiee impact on the
Indian economy. Although economic conditions diffeeach country, investors’ reactions to any gigant developments in
one country can have adverse effects on the finhaaod market conditions in other countries. A lmsgvestor confidence
in the financial systems, particularly in other egieg markets, may cause increased volatility oian financial markets. The
global financial turmoil, an outcome of the subnapei mortgage crisis which originated in the Unit¢at& of America, led to
a loss of investor confidence in worldwide finathaigarkets. Indian financial markets have also elgneed the contagion
effect of the global financial turmoil, evident frothe sharp decline in SENSEX, BSE’s benchmarkxndéay prolonged
financial crisis may have an adverse impact onride&an economy and us, thereby resulting in a n@tand adverse effect
on our business, operations, financial conditigofifability and price of our Equity Shares.

72. Investors may be adversely affected due to retrotipe tax law changes made by the Gol affecting us.

Certain recent changes to the Income Tax Act pethdt income arising directly or indirectly thréuthe sale of a capital
asset of an offshore company, including share$beiksubject to tax in India, if such shares denngirectly or directly their
value substantially from assets located in Indlze Term “substantially” has not been defined uriderincome Tax Act and
therefore, the applicability and implications oé#le changes are largely unclear. Due to thesetrelesanges, investors may
be subject to Indian income taxes on the inconwrayidirectly or indirectly through the sale of thguity Shares. In the past,
there have been instances where changes in theéntax Act have been made retrospectively andaioetkient, there cannot
be an assurance that such retrospective chandestilappen again.

73. Any downgrading of India’s sovereign rating by andependent agency may harm our ability to raisedicing.
Any adverse revisions to India's credit ratingsdfomestic and international debt by internatioating agencies may adversely
impact our ability to raise additional financingydathe interest rates and other commercial ternwhath such additional

financing may be available. This could have an estveffect on our business and future financialgperance, our ability to
obtain financing for capital expenditures and tlagling price of our Equity Shares.
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SECTION IV — INTRODUCTION

THE ISSUE

PRESENT ISSUE IN TERMS OF THIS

DRAFT RED HERRING PROSPECTUS

Equity Shares Offered through Public
IssueV@®

Issue of upto 30,62,000* Equity Sharetb each for cash at a price¥j®]
(including a Share premium &fe] per Equity Share) per share aggregating
Z[e] Lakhs.

Out of which:

Issue Reserved for the Market Makers

Upto [e] Equity Shares o®10 each for cash at a price Yfe] (including a
Share premium X[ e] per Equity Share) per share aggregating fte] Lakhs

Net Issue to the Public

Upto [e] Equity Shares o®10 each for cash at a price Yfe] (including a
Share premium ¥[e] per Equity Share) per share aggregating[#d Lakhs

Out of which*

A. QIB Portion®®X®

Not more than €] Equity Shares oR10 each for cash at a price ¥jfe]
(including a Share premium &fe] per Equity Share) per share aggregatin
Z[e] Lakhs

Of which

i)  Anchor Investor Portion

Uptoe] Equity Shares of10 each for cash at a price Yfe] (including a
Share premium ¥[e] per Equity Share) per share aggregating[#d Lakhs

i) Net QIB Portion (assuming Anchg
Investor Portion is fully subscribed)

rUpto [e] Equity Shares of10 each for cash at a price Yfe] (including a
Share premium ¥[e] per Equity Share) per share aggregating[#d Lakhs

Of which

(a) Available for allocation to Mutua|
Funds only (5% of the Net QIE
Portion)

Upto [e] Equity Shares o010 each for cash at a price dfe] (including a
B Share premium o¥[e] per Equity Share) per share aggregating[#d Lakhs

(b) Balance of QIB Portion for al
QIBs including Mutual Funds

Upto [e] Equity Shares o%10 each for cash at a price dfe] (including a
Share premium ¥[e] per Equity Share) per share aggregating[#d Lakhs

B. Non-Institutional Portion

Not less tham][Equity Shares oR10 each for cash at a price dffe]
(including a Share premium &fe] per Equity Share) per share aggregating
Z[e] Lakhs

J to

y to

J to

C. Retail Portion

Not less tham] Equity Shares oR 10 each for cash at a price ¥fe]
(including a Share premium &fe] per Equity Share) per share aggregatin
Z[e] Lakhs

y to

Pre and Post — Issue Equity Shares

Equity Shares outstanding prior to the
Issue

78,96,500 Equity Shares of face valu&dd each.

Equity Shares outstanding after the
Issue

Upto [e] Equity Shares of face val@.0 each.

Use of Net Proceeds by our Company

Please see the chapter titt&bjects of the Issue”on page78 of this Draft

Red Herring Prospectus.

*Subject to finalisation of the Basis of AllotmeNtmber of shares may need to be adjusted foidetugppon determination of

issue price.

Notes:

1) The Issue is being made in terms of Chapter Xhef$EBI (ICDR) Regulations, 2018, as amended fiiora to time.
This Issue is being made by our company in ternmRegfulation of 229(2) of SEBI (ICDR) Regulationsadewith Rule
19(2)(b)(i) of SCRR wherein not less than 25% ef plost — issue paid up equity share capital otoumpany are being

offered to the public for subscription
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2)

3)

4)

5)

6)

The Issue has been authorized by the Board of Direwide a resolution passed at its meeting hel&eptember 04,
2024 and by the shareholder of our Company, vidgexcial resolution passed pursuant to Section @J(bf the
Companies Act, 2013 at the Extra Ordinary Genere¢fihg held on September 04, 2024.

Our Company, in consultation with the BRLM, may swoler a Pre-IPO placement of upto 1,70,000 Equiigr&s prior
to filing of the Red Herring Prospectus with the@Rd'he Pre-IPO Placement, if undertaken, will be gtrice to be
decided by our Company, in consultation with theLBRIf the Pre-IPO Placement is undertaken, the Inemof Equity
Shares issued pursuant to the Pre-IPO Placemdtiteniéduced from the Issue, subject to compliavite Rule 19(2)(b)
of the SCRR. Details of Pre-IPO Placement, if utadem, shall be included in the Red Herring Prosgec

The SEBI (ICDR) Regulations permit the issue olsiies to the public through the Book Building Bess, which states
that, not less than 15% of the Net Issue shallvadlable for allocation on a proportionate basid\ion-Institutional
Bidders and not less than 35% of the Net Issué Isealvailable for allocation on a proportionatsib&o Retail Individual
Bidders and not more than 50% of the Net Issud bleadllotted on a proportionate basis to QIBsjextttto valid Bids
being received at or above the Issue Price. Acoghgi we have allocated the Net Issue i.e. not nioa® 50% of the
Net Issue to QIB and not less than 35% of the Blaie shall be available for allocation to Retadividual Investors and
not less than 15% of the Net Issue shall be availfap allocation to Non-institutional bidders.

Subject to valid Bids being received at or abowelfisue Price, under subscription, if any, in aatggory, except in the
QIB Portion, would be allowed to be met with smiller from any other category or combination of gatees of Bidders
at the discretion of our Company in consultatiothwthe Book Running Lead Managers and the DesignSteck
Exchange, subject to applicable laws.

Our Company may, in consultation with the Book RognLead Manager, allocate upto 60% of the QIB iBorto
Anchor Investors on a discretionary basis in acaoceg with the SEBI (ICDR) Regulations. One-thirdtloé Anchor
Investor Portion shall be reserved for domesticlUEunds, subject to valid Bids being receivednfidomestic Mutual
Funds at or above the Anchor Investor Allocatioicérin the event of under-subscription in the Aorcimvestor Portion,
the remaining Equity Shares shall be added to 1BeRQrtion. Further, 5% of the Net QIB Portion s available for
allocation on a proportionate basis to Mutual Fuodly, and the remainder of the QIB Portion shallavailable for
allocation on a proportionate basis to all QIB Bidsl(other than Anchor Investors), including MutBahds, subject to
valid Bids being received at or above the IssueePiHowever, if the aggregate demand from MutualdBus less than
5% of the Net QIB Portion, the balance Equity Shareailable for allotment in the Mutual Fund Pantigill be added
to the Net QIB Portion and allocated proportionatel the QIB Bidders (other than Anchor Investansproportion to
their Bids. For further details, please refer settitled “Issue Procedure”beginning on page 249 of this Draft Red
Herring Prospectus.
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SUMMARY OF RESTATED FINANCIAL STATEMENTS

ANNEXURE — I: RESTATED STATEMENT OF ASSETS AND LIAB ILITIES

(Amount in Rs. Lakhs)

As at
PARTICULARS 31-Mar-24 31-Mar-23 31-Mar-22
A) | EQUITY AND LIABILITIES
1. | Shareholders' Funds
(a) | Share Capital 46.45 46.45 46.45
(b) | Reserves & Surplus 1,828.81 896.07 616.92
(c) | Share Application Money - - -
Total 1,875.26 942.52 663.37
2. | Non-Current Liabilities
(a) | Long Term Borrowings 5.03 51.57 138.09
(b) | Deferred Tax Liabilities (Net) - - -
(c) | Other Long Term Libilities - - -
(d) | Long Term Provisions 27.80 21.29 13.75
Total 32.83 72.86 151.85
3. | Current Liabilities
(a) | Short Term Borrowings 784.71 708.39 330.03
(b) | Trade Payables
Due to Micro and small enterprises 152.44 476. 332.82
Due to Others 389.41 706.86 802.60
(c) | Other Current Liabilities 294.63 456.27 636.59
(d) | Short Term Provisions 367.36 152.23 98.56
Total 1,988.56 2,200.15 2,200.60
Total Equity and Liabilities 3,896.64 3,215.54 3,015.82
B) | ASSETS
1. | Non-Current Assets
(a) | Property, Plant and Equipment and Intangiblsefs
i. Property, Plant and Equipment 132.93 105.37 59.41
ii. Intangible Assets 256.54 146.82 -
iii. Capital Work in progress - -
iv. Intangible Assets under development - - -
(b) | Non-Current Investment - - -
(c) | Deferred Tax Assets (Net) 9.11 10.75 13.10
(d) | Long Term Loans and Advances - - -
(e) | Other Non-Current Assets 12.45 10.40 10.40
411.03 273.34 82.91
2. | Current Assets
(&) | Current Investment
(d) | Inventories 1,340.94 1,285.67 1,350.42
(b) | Trade Receivables 1,809.22 1,321.61 1,189.23
(c) | Cash and Cash equivalents 79.25 53.40 19.40
(e) | Short-Term Loans and Advances 182.69 224.96 .6854
(f) | Other Current Assets 73.52 56.55 119.18
3,485.61 2,942.20 2,932.91
Total 3,896.64 3,215.54 3,015.82
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ANNEXURE - I
RESTATED STATEMENT OF PROFIT AND LOSS

(Amount in Rs. Lakhs)

For the year ended
PARTICULARS 31-Mar-24 31-Mar-23 31-Mar-22
1. | Revenue From Operations 6,979.36 5,499.51 4,782.47
2. | Other Income 5.12 1.43 0.97
3. | Total Revenue (1+2) 6,984.48 5,500.94 4,783.43
4. | Expenses
(a) | Cost of Material Consumed 3,928.35 3,638.03 5R95
(b) | Purchase of Stock in trade - - -
(c) | Change of Inventories of Work in progress angshed (137.20) (206.71) 79.68
goods
(d) | Employee Benefit Expenses 599.65 538.64 536.75
(e) | Finance Costs 85.72 100.47 53.67
() | Depreciation and Amortisation Expenses 66.27 .821 15.81
(g) | Other Expenses 1,209.40 1,036.65 756.31
5. | Total Expenses 4(a) to 4(g) 5,752.18 5,128.96 4,600.17
Profit/(Loss) Before Exceptional & Extraordinary items 1,232.30 371.98 183.26
6. | & Tax (3-5)
7. | Exceptional item - - -
8. | Profit/(Loss) Before Extraordinary items & Tax (6-7) 1,232.30 371.98 183.26
9. | Prior Period Expenses
10. | Extraordinary items
11. | Profit/(Loss) Before Tax (8-9-10) 1,232.30 371.98 183.26
12. | Tax Expense:
(a) | Current Tax 302.18 91.68 51.82
(b) | Deferred Tax 1.63 2.36 (1.33)
(c) | MAT Credit entittements - - -
(d) | Prior period expenses - - -
(e) | Excess/short provision written back/off - -
Total 303.81 94.04 50.49
13. | Profit/(Loss) for the Year 928.48 277.95 132.77
14. | Earnings Per Equity Share (Face Value Rs.10/-)
(a) Basic 11.76 3.52 1.68
(b) Diluted 11.76 3.52 1.68
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ANNEXURE — Ill: RESTATED STATEMENT OF CASH FLOWS

(Amount in Rs. Lakhs)

For the year ended

PARTICULARS 31-Mar-24 31-Mar-23 31-Mar-22
A) Cash Flow From Operating Activities :
Net Profit before tax as per Statement of Profit & oss 1,232.30 371.98 183.26
Adjustment for:
Depreciation and amortization Expenses 66.27 8721. 15.81
Finance Cost 85.72 100.47 53.67
Gratuity provision 7.68 8.81 4.09
Interest Income (1.62) (0.18) (0.15)
Operating profit before working capital changes 1,390.35 502.96 256.67
Changes in Working Capital
(Increase)/Decrease in Trade Receivables (487.60 (132.39) (666.53)
(Increase)/Decrease in Inventory (55.27) 64.75 480(77)
(Increase)/Decrease in Short Term Loans & Advances 29.03 66.55 (141.22)
(Increase)/Decrease in Other Current & Non-Curfesets (19.01) 62.63 (64.80)
Increase/(Decrease) in Trade Payables (341.41) 252.16) 429.33
Increase/(Decrease) in Other Current Liabilities (161.65) (180.31) 478.68
Increase/(Decrease) in Short Term Provisions 53.4 12.53 (20.23)
Cash generated from operations 357.89 144.56 (208.86)
Less:- Income Taxes paid 74.19 87.43 50.61
Net cash flow from operating activities A 283.70 57.13 (259.47)
B) Cash Flow From Investing Activities:
Purchase of Fixed Assets including of CWIP (8a3. (214.66) (13.95)
Long Term Loans and Advances - - 3.11
Interest Income 1.62 0.18 0.15
Net cash flow from investing activities B (201.92 (214.48) (10.68)
C) Cash Flow From Financing Activities :
Proceeds from Issue of Share Capital - -
Increase/(Decrease) in Short Term Borrowings 336. 378.35 117.86
Increase/(Decrease) in Long Term Borrowings 5456. (86.52) 98.30
Finance Cost (85.72) (100.47) (53.67)
Net cash flow from financing activities C (55.94) 191.36 162.49
Net Increase/(Decrease) In Cash & Cash Equivalents | (A+B+C) 25.84 34.00 (107.66)
Cash equivalents at the beginning of the year 58 19.40 127.06
Cash equivalents at the end of the year 79.25 .88 19.40
Notes: -
Sr. | Particulars For the year ended
No. 31-Mar-24 31-Mar-23 31-Mar-22
1. | Component of Cash and Cash equivalents
Cash on hand 19.38 6.67 4.23
Balance With banks 59.86 46.73 15.17
Fixed Deposits - - -
Total 79.25 53.40 19.40

2. | Cash flows are reported using the indirect mabthdrereby profit before tax is adjusted for thieets of transaction

of a non-cash nature and any deferrals or accafgigast or future cash receipts or payments. Tlb daws from
regular revenue generating, financing and invesutiyities of the company are segregated.
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GENERAL INFORMATION

Brief Summary:

Our Company was originally incorporated as a pevahited Company under the name “Readymix ConstudVachinery

Private Limited” on January 24, 2012 under the mions of the Companies Act, 1956 with the RegisttaCompanies,
Maharashtra, Pune (“RoC"), bearing CIN: U29248PNZNC142045. Thereafter on July 31, 2012, our Compaok over

the business of partnership firm, M/s Readymix @aision Machinery. Thereafter, our Company wasvested into a public
limited company, pursuant to a special resolutiassgd by our Shareholders at the Extra OrdinangfaéMeeting held on
June 21, 2024 and consequently, the name of oump@oynwas changed from ‘Readymix Construction MagtirPrivate

Limited’ to ‘Readymix Construction Machinery Limideand a fresh certificate of incorporation consaguupon conversion
to public company was issued by the Registrar agh@anies, Central Processing Centre on August @4.20ur Company’s
Corporate Identity Number is U29248PN2012PLC142045.

For further details please refer to chapter titlédistory and Corporate Structure”beginning on pag&30 of this Draft Red
Herring Prospectus.

The registration number and corporate identity nemnds our Company are as follow:

Corporate Identity Number: U29248PN2012PLC142045
Company Registration Number: 142045

Registered Office of our Company:

Readymix Construction Machinery Limited

Office No. 401, 3rd and 4th Floor, Plot No. 209,
Survey No. 96/2B, Paud Road, Right Bhusari Colony,
Kothrud, Pune-411038, Maharashtra, India.

Tel. No.: +91-20-25289212

Email: cs@rcmpl.co.in

Website www.rcmpl.co.in

Address of the Registrar of Companies:

Registrar of companies, Pune

Ministry of Corporate Affairs,

PCNTDA Green Building, Block A,

1st & 2nd Floor, Near Akurdi Railway Station,
Akurdi, Pune — 411044, Maharasthadia.

Tel No: +91- 020-27651375/020-27651378
Fax: 020-25530042

Email id: roc.pune@mca.gov.in

Website: www.mca.gov.in

Board of Directors:

The following table sets out details regarding Board as on the date of filing of this Draft Redrfiteg Prospectus consists
of:

Sr. | Name of Directors Designation DIN Address
No.
1. | Anand Suresh Watve Chairman & | 05151936| M 201, Balwantpuram Samrajya, Shivtirth Nagar, Paud
Managing Director Road, Kothrud, Pune-411038, Maharashtra, India.
2. | Atul Jagannath Whole Time 05151943| S. No 43, Plot No 33, Karve Nagar, Pune City, Pyne-
Kulkarni Director 411052, Maharashtra, India.
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3. | Prashant Balasaheb Whole Time 05151954| Flat No. 401, Tejaura Apartment, Lane No. 3, Happy
Kanikdale Director Colony, Anupriti Co-Op Hsg. Soc., Kothrud, Pune-
411038, Maharashtra, India.
4. | Gaurav Maheshwari Independent | 10252288| Toshniwal Bhawan, Bagru, Near Jain Termpégru
Director Rawan, Jaipur 303007 Rajasthan, India.
5. | Pinki Kedia Independent | 08455451| A-501, Crescent Grande, Old Nagardas REaj,
Director Chembers, Andheri East, Mumbai, Mumbai Suburhan,
Maharashtra — 400 069, India.
6. | Neeraj Bangur Independent | 10708550/ Ganpati Nagar, Didwana, Nagaur-341303adR#n,
Director India.

For further details in relation to our Directors|gase refer to chapter titletDur Management” on pagel35 of this Draft
Red Herring Prospectus.

Chief Financial Officer Company Secretary & Compliance Officer
Shubhangi Rohit Deo Pragya Abhay Mishra
Readymix Construction Machinery Limited Readymix Construction Machinery Limited

Office No. 401, 3rd and 4th Floor, Plot No. 209n#&y No. | Office No. 401, 3rd and 4th Floor, Plot No. 209n&y No.
96/2B, Paud Road, Right Bhusari Colony, Kothrudnd?u 96/2B, Paud Road, Right Bhusari Colony, Kothrudnd2y

411038, Maharashtra, India. 411038, Maharashtra, India.
Tel. No.: +91-20-25289212 Tel. No.: +91-20-25289212
Email: acct@rcmpl.co.in Email: cs@rcmpl.co.in
Website www.rcmpl.co.in Website www.rcmpl.co.in

Investor Grievances:

Investors may contact our Company Secretary and Copliance Officer and/or the Registrar to the Issue ad/or the
Book Running Lead Manager, in case of any pre-issuar post-issue related problems, such as non-receipf letters of
allotment, credit of allotted Equity Shares in therespective beneficiary account or refund orders, et

All grievances in relation to the application thghuASBA process may be addressed to the Registthetlssue, with a copy
to the relevant Designated Intermediary with whomASBA Form was submitted, giving details sucthasfull name of the

sole or First Applicant, ASBA Form number, Appli¢sirDP ID, Client ID, PAN, number of Equity Sharagplied for, date

of submission of ASBA Form, address of Bidder, tlagne and address of the relevant Designated Intéanye where the

ASBA Form was submitted by the Bidder, ASBA Accoanimber in which the amount equivalent to the Bidodint was

blocked and UPI ID used by the Retail Individualdators. Further, the Bidder shall enclose the Askadgment Slip from

the Designated Intermediaries in addition to theutieents or information mentioned hereinabove.

For all Issue related queries and for redressabaofplaints, Applicants may also write to the BoaknRing Lead Manager.
All complaints, queries or comments received bycktBxchange/ SEBI shall be forwarded to the Bookiitug Lead
Manager, who shall respond to the same.

All grievances relating to the Anchor Investors nhayaddressed to the Registrar to the Issue, gfulhdetails such as name
of the sole or first Applicant, Bid cum Applicatidform number, Applicants DP ID, Client ID, PAN, daif the Anchor
Investor Application Form, address of the Applicantmber of Equity Shares applied for, Bid Amouaidpon submission of
the Anchor Investor Application Form and the name address of the relevant BRLM where the Ancheestor Application
Form was submitted by the Anchor Investor. Folsgue related queries and for redressal of contglaimvestors may also
write to the BRLM.

Details of Key Intermediaries pertaining to this Isue and our Company:

Book Running Lead Manager to the Issue Legal Advisor to the Issue
Hem Securities Limited Vedanta Law Chambers
Address: Ist Floor, SSK House, B-62, Sahakar Marg,
LalKothi, Jaipur-302015 Rajasthan, India
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Address 904, A Wing, Naman Midtown, Senapati Bay
Marg, Elphinstone Road, Lower Parel, Mumbai-4000Q
Maharashtra, India.

Tel No.: +91-22-4906 0000

Email: ib@hemsecurities.com

Investor Grievance Email: redressal@hemsecurities.co
Website www.hemsecurities.com

Contact Person Ajay Jain

SEBI Reg. No.:INM000010981

afel: +91- 141 -2740911, 4014091
1Bax: +91- 141 -2740911

Website: www.vedantalawchambers.com

Email: vedantalawchambers@gmail.com

Contact Person:Advocate Nivedita Ravindra Sarda
nDesignation Partner

Registrar to the Issue

Statutory Auditor

Bigshare Services Private Limited
Address S6-2, 6th Floor, Pinnacle Business Park, Nex
Ahura Centre, Mahakali Caves Road, Andheri (E
Mumbai-400093, Maharashtra, India.

Telephone +91-22 6263 8200

Facsimile +91-22 6263 8299

Email: ipo@bigshareonline.com

Investor Grievance Emait investor@bigshareonline.co
Website www.bigshareonline.com

Contact Person Babu Rapheal C.

SEBI Registration Number. MB/INR0O00001385

CIN: U99999MH1994PTC076534

M/sB S M A R T And Associates LLP
t @hartered Accountants,
agtfldress Ground Floor, Swayambhu Building, Suj
Garden, Mukund Nagar, Pune-411037, Maharashtré.Ind
Tel No.: +91-20-24211131
Email: consultants@bsmartpartners.com
Website www.bsmartpartners.com
nFirm Registration No.: 121181W/W-100011
Peer Review Certificate Number 016571
Membership No: 138187
Contact Person Abhishek M. Jhunjhunwala
Designation Partner

Bankers to our Company

Syndicate Member*

Indusind Bank Limited

Address: Ground Floor, Solitaire Bandal Spaces, Office
UG-2, S. No. 81/1, Near PMT Depot, Paud Road, Kath
Pune-411038, Maharashtra, India.

Tel. No.: +91-020-25284216

Email: pumh@indusinsd.com

Website: www.indusind.com

Contact Person:Siddharth Gangal

Designation: Branch Manager

No

]

Bankers to the Issue/ Refund Banker/Sponsor Bank*

)]

ay

*The Bankers to the Issue/ Refund Banker/ Sponstk &ad Syndicate Member shall be appointed pridilittg of the Red

Herring Prospectus with the RoC.
Designated Intermediaries:

Self-Certified Syndicate Banks (SCSB’s)

The list of banks that have been notified by SEBAd¢t as SCSBs for the ASBA process is providethenvebsite of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherActiavRdoRecognised=yesind updated from time to time. For details on

Designated Branches of SCSBs collecting the Bid-égplication Forms, refer to the above-mentionedSlnk.

Further, as notified by SEBI vide its circular rREBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 201% applications
through UPI in IPOs can be made only through th&BsZ mobile applications whose name appears oiSHE®RE website
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www.sebi.gov in at the following path: Home> Intermediaries/Market Infrastructure Institutions Recognized
intermediaries> Self Certified Syndicate Banks eligible as IssBanks for UPI.

Investor shall ensure that when applying in IPg4iPI, the name of his Bank appears in the liS©@EBs displayed on the
SEBI website which are live on UPI. Further, he/shall also ensure that the name of the app andRidandle being used
for making the application is also appearing indferesaid list.

Syndicate SCSB Branches

In accordance with SEBI Circular No. SEBI/HO/CFDIRICIR/P/2019/76 dated June 28, 2019 and SEBI GirchNo.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 20R@tail Individual Investors applying using the WWéchanism may
apply through the SCSBs and mobile applications sshonames appears on the website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherActiar?doRecognisedFpi=yes&intmid=¥énd updated from time to time. A
list of SCSBs and mobile applications, which ake [for applying in public issues using UPI mechanis provided as
‘Annexure A’ for the SEBI circular number SEBI/HCFO/DIL2/CIR/P/2019/85 dated July 26, 2019, as aneend

Registered Brokers

Bidders can submit Bid cum Application Forms in tBsue using the stock brokers network of the Stx&hanges, i.e.,
through the Registered Brokers at the Broker Cenffle list of the Registered Brokers eligible twept ASBA forms,
including details such as postal address, telepmumeber and email address, is provided on the weelodithe SEBI at
(https://www.sebi.gov.in/sebiweb/other/OtherActiadoRecognised=yggespectively, as updated from time to time.

Registrar and Share Transfer Agents

The list of the Registrar to Issue and Share Tean&fents (RTAS) eligible to accept Applicationsms at the Designated
RTA Locations, including details such as addresslephone number and e-mail address, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherActiaszdoRecognisedFpi=yes&intmld=1@s updated from time to time.

Collecting Depository Participants (CDP’s)

The list of the Collecting Depository ParticiparfS@8DPs) eligible to accept Application Forms at fbesignated CDP
Locations,

including details such as name and contact details, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherActiasdoRecognisedFpi=yes&intmld=19for NSDL CDPs and at
https://www.sebi.gov.in/sebiweb/other/OtherActiaszdoRecognisedFpi=yes&intmld=1®r CDSL CDPs, as updated from
time to time. The list of branches of the SCSBs @@y the respective SCSBs to receive depositeedBid cum Application
Forms from the Designated Intermediaries will bailable on the website of the SEBVWw.sebi.gov.if) and updated from
time to time.

Brokers to the Issue
All members of the recognized stock exchanges wbaldligible to act as Brokers to the Issue.
Experts Opinion

Except for the reports in the sectidBtatement of Special Tax Benefits™Financial Information of the Company”
“Statement of Financial Indebtednessdn page 91, 157 and 201 respectively of this DRafl Herring Prospectus from the
Statutory Auditor, our Company has not obtained exgert opinions. We have received written cong@amh the Statutory
Auditor for inclusion of their name in this DrafieR® Herring Prospectus, as required under Compa&wiesead with SEBI
(ICDR) Regulations a%xpert”, defined in section 2(38) of the Companies Act amch consent has not been withdrawn as
on the date of this Draft Red Herring Prospectuswéler, the terrfiexpert” shall not be construed to mean“arpert” as
defined under the U.S. Securities Act, 1933.

Inter-se Allocation of Responsibilities
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Since, Hem Securities Limited is the sole Book RogriLead Manager to this Issue, a statement of isgeallocation of
responsibilities among Book Running Lead Manageotsapplicable.

Monitoring Agency

As per SEBI (ICDR) Regulations, 2018, appointmehimonitoring agency is required only if Issue seeeedt10,000
Lakhs. Hence, our Company is not required to agpimonitoring agency in relation to the issue. ldegr, as per section
177 of the Companies Act, Audit Committee of oun@any will be monitoring the utilization of the lesProceeds.

Green Shoe Option

No Green Shoe Option is applicable for this Issue.

Appraising Entity

None of the objects for which the Net Proceedspaoposed to be utilized have been financially ajgpdaby any banks or
financial institution.

Credit Rating
As this is an issue of Equity Shares, there isreditrating for the Issue.
IPO Grading

Since the issue is being made in terms of Chapteoflthe SEBI (ICDR) Regulations, 2018 there is neguirement of
appointing an IPO Grading agency.

Trustees

As the Issue is of Equity Shares, the appointmétrustees is not required.

Debenture Trustees

As this is an issue of Equity Shares, the appointroéDebenture trustees is not required.
Filing of Offer Document with the Designated StockExchange/SEBI/ROC

The Draft Red Herring Prospectus is being filechvBME Platform of National Stock Exchange of Indimited, Exchange
Plaza, C-1, Block-G, Bandra Kurla Complex, Bandtast), Mumbai 400051, Maharashtra, India.

The Draft Red Herring Prospectus will not be fileith SEBI, nor will SEBI issue any observation twe Offer Document in
terms of Regulation 246(2) of SEBI (ICDR) Regulagp2018. Pursuant to Regulation 246(5) of SEBDER} Regulations,
2018 and SEBI Circular Number SEBI/HO/CFD/DIL1/CHR2018/011 dated January 19, 2018, a copy of Retirige
Prospectus/Prospectus will be filed online thro8BI Intermediary Portal dttps://siportal.sebi.gov.in

A copy of the Red Herring Prospectus, along withittaterial contracts and documents required tdlda dinder Section 26
& 32 of the Companies Act, 2013 was filed to theCRand a copy of the Prospectus to be filed undeti®e26 and 32 of the
Companies Act, 2013 will be filed to the RoC thrbube electronic portal &ttp://www.mca.gov.in.

Withdrawal of the Issue

Our Company in consultation with the Book Runnireatd Manager, reserve the right to not to procedu the Issue at any
time before the Bid/ Issue Opening Date withoutgasrag any reason thereof.

If our Company withdraws the Issue anytime after Bid/ Issue Opening Date but before the allotneériEquity Shares, a
public notice within 2 (two) working days of thedBilssue Closing Date, providing reasons for notpeding with the Issue

59



Readymix Construction Machinery Limited

shall be issued by our Company. The notice of wialal will be issued in the same newspapers whegepte- Issue
advertisements have appeared and the Stock Excheitigdso be informed promptly. The Book Runningdd Manager,
through the Registrar to the Issue, will instrie SCSBs to unblock the ASBA Accounts within 1 jowerking Day from
the day of receipt of such instruction.

If our Company withdraws the Issue after the Bi&dle Closing Date and subsequently decides toguiogigh an Issue of the
Equity Shares, our Company will have to file a lfr&raft Red Herring Prospectus with the stock ergeawhere the Equity
Shares may be proposed to be listed.

Notwithstanding the foregoing, the Issue is subiedbtaining (i) the final listing and trading appals of the Stock Exchange
with respect to the Equity Shares issued throughttaft Red Herring Prospectus, which our Compaitlyapply for only
after Allotment; and (ii) filing of Red Herring Pspectus/ Prospectus with Registrar of Companies.

Book Building Process

Book Building, with reference to the Issue, referthe process of collection of Bids on the basibe Red Herring Prospectus
within the Price Band. The Price Band shall be meiteed by our Company in consultation with the Bddknning Lead
Manager in accordance with the Book Building Precasad advertised in in all editions of the Enghsitional newspapes],

all editions of Hindi national newspape¥][and Marathi edition of Regional newspapet Jvhere our registered office is
situated at least two working days prior to the/B&due Opening date. The Issue Price shall berdeted by our Company,
in consultation with the Book Running Lead Manaigexccordance with the Book Building Process dfterBid/ Issue Closing
Date. Principal parties involved in the Book BuilgiProcess are: -

Our Company;

The Book Running Lead Manager in this case being [Securities Limited,

The Syndicate Member(s) who are intermediariessteggd with SEBI/ registered as brokers with Natio8tock
Exchange of India Limited and eligible to act a-de&mwriters. The Syndicate Member(s) will be appadnby the Book
Running Lead Manager;

The Registrar to the Issue and;

The Designated Intermediaries and Sponsor bank

The SEBI (ICDR) Regulations have permitted the éssiusecurities to the public through the Book Bini¢y Process, wherein
allocation to the public shall be made as per Ragui 253 of the SEBI (ICDR) Regulations.

The Issue is being made through the Book Buildirac®ss wherein not more than 50% of the Net Iskak Ise available for
allocation on a proportionate basis to QIBs, predidhat our Company may in consultation with thelB&unning Lead
Manager allocate upto 60% of the QIB Portion to Barcinvestors on a discretionary basis in accoredamith the SEBI
(ICDR) Regulations (theAnchor Investor Portion”), out of which one third shall be reserved fomtlstic Mutual Funds,
subject to valid Bids being received from domeBtitual Funds at or above the Anchor Investor I92riee. 5% of the QIB
Portion shall be available for allocation on a pmdjpnate basis to Mutual Funds only, and the redi of the QIB Portion
shall be available for allocation on a proporti@nbasis to all QIB Bidders, including Mutual Fundabject to valid Bids
being received at or above the Issue Price. Fyrttarless than 15% of the Net Issue shall be alklIfor allocation on a
proportionate basis to Non-Institutional Bidderd aot less than 35% of the Net Issue shall be avigilfor allocation to Retail
Individual Bidders, in accordance with the SEBI Rlagjons, subject to valid Bids being received raaloove the Issue Price.
All potential Bidders may participate in the Issiieough an ASBA process by providing details ofitliespective bank
account which will be blocked by the SCSBs. All &s are mandatorily required to utilize the ASBAqgess to participate
in the Issue. Under-subscription if any, in anyegaty, except in the QIB Category, would be allou@de met with spill
over from any other category or a combination aégaries at the discretion of our Company in ca@asioin with the Book
Running Lead Manager and the Designated Stock Exgha

All Bidders, except Anchor Investors, are mandatotly required to use the ASBA process for participatig in the Issue.
In accordance with the SEBI (ICDR) Regulations, QIB bidding in the QIB Portion and Non-Institutional Bidders
bidding in the Non-Institutional Portion are not allowed to withdraw or lower the size of their Bids in terms of the
guantity of the Equity Shares or the Bid Amount) atany stage. Retail Individual Bidders can revise thir Bids during
the Bid/lssue Period and withdraw their Bids until the Bid/Issue Closing Date. Further, Anchor Investos cannot
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withdraw their Bids after the Anchor Investor Bid/l ssue Period. Allocation to the Anchor Investors wilbe on a
discretionary basis.

Subject to valid Bids being received at or aboeItsue Price, allocation to all categories inNle¢ Issue, shall be made on
a proportionate basis, except for Retail Portiorenehallotment to each Retail Individual Bidderslishat be less than the
minimum bid lot, subject to availability of EquiBhares in Retail Portion, and the remaining avll&uguity Shares, if any,
shall be allotted on a proportionate basis. Undsubscription, if any, in any category, would bewkd to be met with spill
— over from any other category or a combinationaiégories at the discretion of our Company in oltason with the Book
Running Lead Manager and the Stock Exchange. Hawawder-subscription, if any, in the QIB Portioillwot be allowed
to be met with spill over from other categoriesaaombination of categories.

In terms of SEBI Circular No. CIR/CFD/POLICYCELL/2015 dated November 10, 2015 and the SEBI (IsEGapital and
Disclosure Requirements) Regulations, 2018, allinkestors (except Anchor Investors) applying ipublic issue shall use
only Application Supported by Blocked Amount (ASBgocess for application providing details of tlemk account which
will be blocked by the Self Certified Syndicate Ran(SCSBs) for the same. Further, pursuant to SEiBtular No.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 2018, Retail Individual Investors applying in puhisue may use
either Application Supported by Blocked Amount (AQHacility for making application or also can us®l as a payment
mechanism with Application Supported by Blocked Ambfor making application. For details in this aetds, specific
attention are invited to the chapter tittéssue Procedure”beginning on page 249 of the Draft Red HerringsPeatus.

The process of Book Building under the SEBI (ICI¥&)gulations is subject to change from time to tamd the investors are
advised to make their own judgment about investrtteatugh this process prior to making a Bid or aggtion in the Issue.
For further details on the method and procedur8idding, please see section entitféskue Procedure”on page 249 of this
Draft Red Herring Prospectus.

lllustration of the Book Building and Price Discovey Process:

For an illustration of the Book Building Processlahe price discovery process, please refer toctapter titled‘lssue
Procedure”on page 249 of this Draft Red Herring Prospectus.

Bid/ Issue Program:

Event Indicative Dates
Bid/ Issue Opened Ddte [o]

Bid/ Issue Closed Date [o]
Finalization of Basis of Allotment with the Desigaed Stock Exchange (T+1) On or aboei [
Initiation of Allotment/ Refunds/ Unblocking of Fda from ASBA Account of On or about ¢]
UPI Id Linked Bank Account* (T+2)

Credit of Equity Shares to Demat Accounts of Abet$ (T+2) On or aboue]
Commencement of Trading of The Equity Shares orsthek Exchange (T+3 On or abowi [

1 Our Company in consultation with the Book Runrliegad Manager, may consider participation by Anchuorestors in

accordance with the SEBI (ICDR) Regulations. Theh&n Investor Bid/Issue Period shall be one Workiray prior to the

Bid/Issue Opening Date in accordance with the SEBDR) Regulations.

20ur Company in consultation with the Book Runniegd. Manager, consider closing the Bid/Issue PefadQIBs one

Working Day prior to the Bid/Issue Closing Dateaiccordance with the SEBI (ICDR) Regulations.

The above timetable is indicative and does nottitoites any obligation on our Company or the BoolnRing Lead Manager.
Whilst our Company shall ensure that all steps tf@ completion of the necessary formalities for lising and the

commencement of trading of the Equity Shares onStieek Exchange are taken within 3 Working Dayshef Bid/ Issue

Closing Date, the timetable may change due to uarfactors, such as extension of the Bid/IssueoBdry our Company,
revision of the Price Band or any delays in recgjvihe final listing and trading approval from t8&ck Exchange. The
Commencement of trading of the Equity Shares wlehtirely at the discretion of the Stock Exchazgé in accordance with
the applicable laws.

Bid Cum Application Forms and any revisions to shene will be accepted only between 10.00 A.M. 8@ .M. (IST) during
the Issue Period (except for the Bid/ Issue Clofiate). On the Bid/ Issue Closing Date, the Bid GApplication Forms will

61



Readymix Construction Machinery Limited

be accepted only between 10.00 A.M. to 3.00 P.®&T]Ifor retail and non-retail Bidders. The time &pplying for Retalil
Individual Bidder on Bid/Issue Closing Date maybéeaded in consultation with the Book Running Lééahager, RTA and
NSE taking into account the total number of appiise received up to the closure of timings.

Due to the limitation of time available for uploadithe Bid Cum Application Forms on the Bid/Issuesthg Date, Bidders
are advised to submit their applications one (1) pléor to the Bid/ Issue Closing Date and, in @age, not later than 3.00
P.M. (IST) on the Bid/ Issue Closing Date. Any timentioned in this Draft Red Herring ProspectutSis. Bidders are
cautioned that, in the event a large number of ®idn Application Forms are received on the Bid/Is€lesing Date, as is
typically experienced in public Issue, some Bid CApplication Forms may not get uploaded due tol#ok of sufficient
time. Such Bid Cum Application Forms that cannotupoaded will not be considered for allocation endhis Issue.
Applications will be accepted only on Working Day®., Monday to Friday (excluding any public halig). Neither our
Company nor the Book Running Lead Manager is lisédneany failure in uploading the Bid Cum Applicati Forms due to
faults in any software/hardware system or otherwise

In accordance with SEBI (ICDR) Regulations, QIBsl &on-Institutional Bidders are not allowed to withw or lower the

size of their Application (in terms of the quantitithe Equity Shares or the Application amoungrat stage. Retail Individual
Bidders can revise or withdraw their Bid Cum Apption Forms prior to the Bid/Issue Closing Dateloghtion to Retail

Individual Bidders, in this Issue will be on a poofionate basis.

In case of discrepancy in the data entered inldwtrenic book vis-a-vis the data contained inghgsical Bid Cum Application
Form, for a particular Bidder, the details as fer file received from Stock Exchange may be taketha final data for the
purpose of Allotment. In case of discrepancy in daga entered in the electronic book vis-a-visdh&a contained in the
physical or electronic Bid Cum Application Formg foparticular ASBA Bidder, the Registrar to theus shall ask the relevant
SCSBs/ RTAs / DPs / stock brokers, as the casebmafipr the rectified data.

Underwriting

The Company and the Book Running Lead Manageredstsue hereby confirm that the Issue will be 1008derwritten by
the Underwriter [+] in the capacity of Underwriterthe issue.

Pursuant to the terms of the Underwriting Agreentzied [¢] entered into by Company, Underwriteg diligations of the
Underwriter are subject to certain conditions sfietitherein. The Details of the Underwriting cortiménts are as under:

No. of shares Amount Underwritten % of Total Issue

2EENS 8 e SRz underwritten (Amount in Rs. Lakhs) | Size Underwritten

[*] [*] ] [*]

*Includes [+] Equity Shares of the Market Maker Bestion Portion which are to be subscribed by Merket Maker, [¢] in
its own account in order to claim compliance whie requirements of Regulation 261 of the SEBI (ICR&julations, 2018,
as amended.

In the opinion of the Board of Directors of our Quemny, the resources of the above mentioned Undemvare sufficient to
enable them to discharge their respective obligatia full.

Change in Auditors during the last three (3) years:

There have been no changes in our Company’s asditahe last three (3) years.

62



Readymix Construction Machinery Limited

Details of the Market Making arrangement for this Issue

Our Company has entered into a Market Making Agesgndated ¢] with the following Market Maker for fulfilling tk
Market Making obligations under this Issue:

Name [e]
Correspondence Address: [e]
Tel No.: [o]
E-mail: [o]
Website: [e]
Contact Person: [e]
SEBI Registration No.: [e]
Market Maker Registration No. [e]

In accordance with Regulation 261 of the SEBI (I§Begulations, we have entered into an agreemehtié Book Running
Lead Manager and the Market Maker (duly registevitd NSE to fulfill the obligations of Market Makiy) dated ¢] to ensure
compulsory Market Making for a minimum period oféh years from the date of listing of equity shafésred in this Issuer.

[#], registered with SME Platform of NSRISE Emerge” will act as the Market Maker and has agreed teivecor deliver
of the specified securities in the market makingcpss for a period of three years from the datistirig of our Equity Shares
or for a period as may be notified by any amendre®EBI (ICDR) Regulations.

The Market Maker shall fulfill the applicable oldifons and conditions as specified in the SEBI ICR&julations, as
amended from time to time and the circulars issneNSE and SEBI in this matter from time to time.

Following is a summary of the key details pertainig to the Market making arrangement:

>

The Market Maker(s) (individually or jointly) shdlke required to provide a 2-way quote for 75% eftime in a day. The
same shall be monitored by the stock exchangehé&urthe Market Maker(s) shall inform the exchairgadvance for
each and every black out period when the quoteratrbeing offered by the Market Maker(s).

The prices quoted by Market Maker shall be in coamgle with the Market Maker Spread Requirements @her
particulars as specified or as per the requiremeitee National Stock Exchange of India Limitedvs Platform of
NSE) and SEBI from time to time.

The minimum depth of the quote shall be Rs.1,00;0¢0owever, the investors with holdings of val@sd than Rs.
1,00,000/- shall be allowed to offer their holditogthe Market Maker(s) (individually or jointly) ithat scrip provided
that he sells his entire holding in that scrip medot along with a declaration to the effect te felling broker.

The Market Maker shall not sell in lots less thae minimum contract size allowed for trading on 8ME Platform of
NSE (in this case currently the minimum tradingdige is [+] equity shares; however, the same neaghanged by the
SME Platform of NSE from time to time).

After a period of three (3) months from the manketking period, the Market Maker would be exemptegrbvide quote
if the Shares of Market Maker in our company reade25% of Issue Size. Any Equity Shares allottedllarket Maker
under this Issue over and above 25% of Issue Sizddanot be taken in to consideration of computimg threshold of
25% of Issue Size. As soon as the Shares of Maiaer in our Company reduces to 24% of Issue S Market
Maker will resume providing 2 way quotes.

There shall be no exemption/threshold on downdittevever, in the event the Market Maker exhaustsirhigntory
through market making process, NSE may intimatestimee to SEBI after due verification.

Execution of the order at the quoted price and tityamust be guaranteed by the Market Maker(s) tfierquotes given
by him.
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>

There would not be more than five Market Makersdacript at any point of time and the Market Makeray compete
with other Market Makers for better quotes to tineistors.

On the first day of the listing, there will be pppening session (call auction) and there aftetrthging will happen as per
the equity market hours. The circuits will applgrr the first day of the listing on the discovereid@during the pre-open
call auction.

The Market maker may also be present in the operafiguuction, but there is no obligation on hindtmso.

There will be special circumstances under whichMizeket Maker may be allowed to withdraw temposdfillly from
the market — for instance due to system problemspther problems. All controllable reasons reqpiier approval from
the Exchange, whiléorce-majeurewill be applicable for non-controllable reasonfieTdecision of the Exchange for
deciding controllable and non-controllable reaseosld be final

The Market Maker(s) shall have the right to terrénsaid arrangement by giving a six months’ noticen mutually
acceptable terms to the Merchant Banker, who sheaii be responsible to appoint a replacement Mavledeer(s) and
execute a fresh arrangement.

In case of termination of the above-mentioned Mikkaking agreement prior to the completion of tbenpulsory Market
Making period, it shall be the responsibility oétBook Running Lead Manager to arrange for anditaket Maker in
replacement during the term of the notice perioddserved by the Market Maker but prior to theedatt releasing the
existing Market Maker from its duties in order twsare compliance with the requirements of reguta®i61 of the SEBI
(ICDR) Regulations, 2018, as amended. Further aum@any and the Book Running Lead Manager reseeseight to
appoint other Market Makers either as a replacewihie current Market Maker or as an additionatikéaMaker subject
to the total number of Designated Market Makerssdust exceed five or as specified by the relevansland regulations
applicable at that particulars point of time. Tharkkt Making Agreement is available for inspectairour office from
10.00 a.m. to 5.00 p.m. on working days.

Risk containment measures and monitoring for MarketMakers: NSE Emerge Exchange will have all margins which
are applicable on the NSE Main Board viz., Markvtarket, Value-At-Risk (VAR) Margin, Extreme Loss kgn, Special
Margins and Base Minimum Capital etc. NSE can irepmsy other margins as deemed necessary from distié.

Punitive Action in case of default by Market Makers The Exchange will monitor the obligations on a riale basis

and punitive action will be initiated for any extieps and/or non-compliances. Penalties / fines beimposed by the
Exchange on the Market Maker, in case he is na &bprovide the desired liquidity in a particusacurity as per the
specified guidelines. These penalties / fines bellset by the Exchange from time to time. The Emxgbawill impose a

penalty on the Market Maker in case he is not prieisethe market (offering two-way quotes) foreast 75% of the time.
The nature of the penalty will be monetary as w&slsuspension in market making activities / tragimgmbership. The
Department of Surveillance and Supervision of tkeHange would decide and publish the penaltiesesfi suspension
for any type of misconduct/ manipulation/ otheegularities by the Market Maker from time to time.

Price Band and SpreadsThe price band shall be 20% and the market makead(difference between the sell and the
buy quote) shall be within 10% or as intimated Ixgliange from time to time.

Pursuant to SEBI Circular number CIR/MRD/DSA/31/2@iated November 27, 2012, limits on the upper &idenarket
makers during market making process has been npgdieable, based on the Issue size and as follows:

Issue Size Buy quote exemption threshold (including | Re-Entry threshold for buy quote (including
mandatory initial inventory of 5% of the mandatory initial inventory of 5% of the
Issue Size) Issue Size)
Up toZ20 Crore 25% 24%
%20 to%50 Crore 20% 19%
%50 to80 Crore 15% 14%
AboveZ80 Crore 12% 11%
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The Market Making arrangement, trading and othkxted aspects including all those specified abdnadl e subject to the
applicable provisions of law and/or norms issue®ERBI / NSE from time to time.

All the above-mentioned conditions and systemsroigg the Market Making Arrangement are subjectliange based on
changes or additional regulations and guidelines\fSEBI and Stock Exchange from time to time.

The SEBI Circular bearing reference no: CIR/MRD/DR/2012 dated January 20, 2012, has laid dowrfahédsue size up
to 2250 crores, the applicable price bands for thé diay shall be:

i. In case equilibrium price is discovered in the @alttion, the price band in the normal trading s@sshall be 5%

of the equilibrium price.
ii. In case equilibrium price is not discovered in @&l Auction, the price band in the normal tradsegsion shall be

5% of the issue price.
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CAPITAL STRUCTURE

Set forth below are the details of the Share Chpitaur Company as on the date of this Draft Redlridg Prospectus.

(Amount in Rs. Lakhs, except share data)

Sr. | Particulars Aggregate Aggregate
No. Value at Face Value at
Value Issue Price

Authorized Share Capital

1,10,00,000 Equity Shares having face valugldf- each.

Issued, Subscribed & Paid-up Share Capital prior tathe Issue

78,96,500 Equity Shares having face valugldi/- each

Present Issue in terms of this Draft Red Herring Pospectus*

C | Upto 30,62,000 Equity Shares having face valugld@f-each at a Premium &f 306.20 Pl

[e] per sharé)®?

Which comprises of:

Reservation for Market Maker Portion

[e] Equity Shares 0¥10/- each at a price &fe] per Equity Shares Share reserved  [e] [e]

as Market Maker Portion

Net Issue to Public

D | Net Issue to Public o®]] Equity Shares 0t10/- each at a price &fe] per Equity [e] [e]

Shares Share to the Public

Of which:

i. At least [o] Equity Shares aggregating upipe] lakhs will be available for [o] [o]

allocation to Retail Individual Investors

ii. At least [o] Equity Shares aggregating upEpe] lakhs will be available for [o] [o]
allocation to Non-Institutional Investors

iii. Not more than4] Equity Shares aggregating uio] lakhs will be available
for allocation to Qualified Institutional Buyersyé per cent. of which shall be [e] [o]
allocated to mutual funds.

E | Issued, Subscribed and Paid up Equity Shares ShaiCapital after the Issue

1100.00 -

789.65 -

[e] Equity Shares of face value 3f0/- each [o]
F | Securities Premium Account

Before the Issue (as on date of this Draft Red iHgi#Prospectus) Nil

After the Issue [o]

*To be updated upon finalization of the Issue Price

1) The Present Issue of upto 30,62,000 Equity Sharésrins of this Draft Red Herring Prospectus hasrbauthorized
pursuant to a resolution of our Board of Directatated September 04, 2024 and by special resolytamsed under
Section 62(1)(c) of the Companies Act, 2013 at anaEOrdinary General Meeting of the members heldSeptember
04, 2024.

2) Our Company, in consultation with the BRLM, maysider a Pre-IPO placement of upto 1,70,000 Equitsur8s prior
to filing of the Red Herring Prospectus with theQR@he Pre-IPO Placement, if undertaken, will beagtrice to be
decided by our Company, in consultation with the_BRRIf the Pre-IPO Placement is undertaken, the benof Equity
Shares issued pursuant to the Pre-IPO Placemehbwiteduced from the Issue, subject to compliavite Rule 19(2)(b)
of the SCRR. Details of Pre-IPO Placement, if utademn, shall be included in the Red Herring Prospsc

Classes of Shares: -
Our Company has only one class of share capitatEgaity Shares of face value of Rs. 10/- each.oAlythe issued Equity

Shares are fully paid-up. Our Company has no cud#tg convertible instruments as on the date thiafttRed Herring
Prospectus.
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Notes to the Capital Structure:

1. Changes in Authorised Share Capital of our Company:

Equity Share Capital

Sr. | Particulars of Changes Cumulative Face Cumulative Date of Whether
No. No. of Value of | Authorized | Shareholders’ | AGM/EGM
Equity Equity Share Meeting
Shares Shares Capital
Share (Amount in
Rs. Lakhs)
1. | Upon incorporation 10,000 10/- 1.00 On . NA.
Incorporation
2. | Increase in the authorized share capital
of the Company fromZ1.00 Lakhs Julv 30
divided into 10,000 Equity Shares pf 5,00,000 10/- 50.00 23/12 ' EGM
Z10/- each t&@50.00 Lakhs divided intg
5,00,000 Equity Shares ®d10/- each.
3. | Increase in the authorized share capital
of the Company fron®50.00 Lakhs|
divided into 5,00,000 Equity Shares [of May 24,
210/- each t®1100.00 Lakhs divideq -+19:00:000] 10 1100.00 2024 EGM
into 1,10,00,000 Equity Shares3f0/-
each.
2. Share Capital History of our Company:
a) Equity Shares capital
The following table sets forth details of the histof the Equity Shares capital of our Company:
Date of No. of Face | Issue Price Nature of Nature of Cumulative | Cumulative
Allotment Equity Value (including Consideration | Allotment No. of Paid up
Shares ® Premium if Equity Capital (%)
allotted applicable R) Shares
Upon Subscription
Incorporation 10,000 10 10 Cash t0 MOA® 10,000 1,00,000
September 03 Other than Further
2012 4,54,500 10 10 Cash Allotment( 4,64,500 46,45,000
Bonus Issue
May 25, | 7432000 | 10 : Otherthan | ihe ratio of|  78,96,500 | 7,89,65,000
2024 Cash 16-1i)

All the above mentioned shares are fully paid mgesithe date of allotment.

0] Initial Subscribers to the Memorandum of Assocrasabscribed 10,000 Equity Shares of face valugsofl0/- each,
details of which are given below:

Number of Equity
Shares Subscribed

Sr. | Name of Subscribers
No.

1. | Prashant Balasaheb Kanikdale 3,334
2. | Anand Suresh Watve 3,333
3. | Atul Jagannath Kulkarni 3,333

Total 10,000
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(il Details of the further allotment of 4,54,500 Equityares of face value of Rs. 10/- each pursuatttetdakeover of M/s
Readymix Construction Machinery, a partnership fiby our Company as per the details given below:

Sr. | Name of Allottee
No.

Number of Equity
Shares Allotted

1. | Prashant Balasaheb Kanikdale 1,51,500
2. | Anand Suresh Watve 1,51,500
3. | Atul Jagannath Kulkarni 1,51,500

Total 4,54,500

Bonus issue of 74,32,000 Equity Shares of faceev@liRs. 10/- each in the ratio of 16:1 i.e. SirtéE5) Bonus Equity
Shares for every One (1) Equity Shares held byediwders. (refer point no. 4 below for allotteest)li

(iii)
b) Preference Share Capital:As on the date of this Draft Red Herring Prospectus Company does not have any
issued Preference Share Capital.
3. Details of Allotment made in the last two years preeding the date of Draft Red Herring Prospectus

Except as mentioned in point number 2(a)(iii) ahdlie Company has not issued any Equity Shareeifatst two years
preceding the date of the Draft Red Herring Progsec

4. Issue of Equity Shares for consideration other tharcash:

Except as set out below, we have not issued E@hitires for consideration other than cash in lastyear:

Date of Number | Face | Issue | Reasons Benefits Name of Allottee No. of
Allotment | of Equity | Value | Price for Accrued to Shares
Shares | (Rs.) | (Rs.) | Allotment our Allotted
Company
Bonus Cavitalization Anand Suresh Watve 24,77,32B
May 25, 2432 000 10 Nil Issue in ofpll?eslzrvles Atul Jagannath Kulkarni 24,77,328
2024 e the ratio & surplus Prashant Balasaheb Kanikdale 24,77,344
of 16:1 Total 74,32,000

5. No Equity Shares have been allotted pursuant tcsahgme approved under sections 230-234 of the Goiep Act,
2013 or under the erstwhile corresponding provisiofithe Companies Act, 1956.

6. Our Company has not issued any shares pursuantEmaloyee Stock Option Scheme.

7. Except for Bonus Issue made on May 25, 2024, oungamy has not issued Equity Shares at price belewssue
price within last one year from the date of thefDiReed Herring Prospectugefer point no. 2(a)(iii) above for allottees
list)

8. We have not revalued our assets since inceptiorhamd not issued any Equity Shares (including batases) by
capitalizing any revaluation reserves.

9. Shareholding Pattern of the Company

The table below represents the shareholding patteour Company in accordance with Regulation 3thef SEBI
(Listing Obligations and Disclosure Requirement®gHations, 2015, as on the date of this Draft Riedring
Prospectus:
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I.  Our Shareholding Pattern:-

Sr Category of N No. No. | No. of Total Shareh | Number of Voting Rights No. of Shareholding | Number | Number of | Num
. shareholder | os of of | shares nos. olding held in each class of Shares ,asa% of Locked Shares | ber of
N . | fully | Part | underl | shares | asa % securities* Underlyi | assuming full | in shares | pledged or | Equit
0. of | paid ly ying held of total ng conversion otherwise y
sh| up paid | Deposi no. of Outstand | of convertible encumbere | Share
ar | Equit | -up tory shares ing securities (as d s held
e y Equ | Receip (calcula | No of Voting Rights | Total | convertib a No.| Asa [No.| Asa in
ho | Shar | ity ts tedas | Class Cla| Tot as a le percentage of|(a) | % of | (a) | % of | dema
Id es | Sha per Equity |s al % of | securities | diluted share total total | teriali
er | held res SCRR, | Shares fg: (A+B | (includin capital) Shar Share | zed
S held 1957) of y + C) g As a % of es sheld | form
Asa% | Rs.10/- Warrants (A+B+C2) held (b)
of each® ) (b)
(A+B+
C2)
I Il Il v Y VI VIl = VI IX X XI=VI+X Xl Xl XV
I IV+V+V
I
(A) |Promoters & 7 78,96 | i 78,96,50 100.00 78,96,5| | 78,96 | 100.0 i i i i 78,96,
Promoter Group ,500 0 ' 00 ,500 0 500
(B) |Public - - - - - - - - - - - - - - -
(C) |[Non-Promoter-
Non Public i ) i ) ) i i ) i i ) i i ) i
(C1)|Shares
underlying DRs | ~ ) i ) ) i i ) i i ) i i ) i
(C2)[Shares held by
Emp. Trusts i ) i ) ) i i ) i i ) i i ) i
78,96 78,96,50 78,96,5 78,96 | 100.0 78,96,
Total "] 500 | - ] o | 100001 o] -] 500 | o ] ] ] ] 500

Notes-
As on date of this Draft Red Herring Prospectusqlify share holds 1 vote.

We have only one class of Equity Shares of facee\@l Rs. 10/- each.

We have entered into tripartite agreement with CBINSDL.
Our Company will file the shareholding pattern metformat prescribed under Regulation 31 of the ISEBting Obligations and Disclosure Requirements)

Regulations, 2015, one day prior to the listinghef Equity Shares. The shareholding pattern wiluptaded on the Website of the NSE before commmemteof
trading of such Equity Shares.
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10. List of Shareholders of the Company holding 1% or rore of the paid up Share Capital of the Company:-

a) As on the date of filing of this Draft Red HerriRgospectus: -

Sr. Names of Shareholders Equity Shares held (Face| % Pre Issue paid up
No. Value of Rs. 10 each) Share Capital
1. Anand Suresh Watve 21,82,161 27.63
2. | Atul Jagannath Kulkarni 21,22,161 26.87
3. Prashant Balasaheb Kanikdale 26,32,178 33.33
4. Hemangi Kulkarni 5,00,000 6.33
5. Anuya Anand Watve 4,00,000 5.07
Total 78,36,500 99.24

b) Ten days prior to the date of filing of this Dr&éd Herring Prospectus: -

Sr. Names of Shareholders Equity Shares held (Face| % Pre Issue paid up
No. Value of Rs. 10 each) Share Capital
1. Anand Suresh Watve 21,82,161 27.63
2. | Atul Jagannath Kulkarni 21,22,161 26.87
3. Prashant Balasaheb Kanikdale 26,32,178 33.33
4. Hemangi Kulkarni 5,00,000 6.33
5. Anuya Anand Watve 4,00,000 5.07
Total 78,36,500 99.24

c) One Year prior to the date of filing of this Dr&fed Herring Prospectus: -

Sr. Names of Shareholders Equity Shares held (Face| % Pre Issue paid up

No. Value of Rs. 10 each) Share Capital

1. | Anand Suresh Watve 1,54,833 33.33

2. | Atul Jagannath Kulkarni 1,54,833 33.33

3. Prashant Balasaheb Kanikdale 1,54,834 33.34
Total 4,64,500 100.00

*Details of shares held on September 17, 2023 anckeptage held has been calculated based on thepaiapital of our

Company as on September 17, 2023.

d) Two Years prior to the date of filing of this Dréded Herring Prospectus: -

Sr. Names of Shareholders Equity Shares held (Face| % Pre Issue paid up

No. Value of Rs. 10 each) Share Capital

1. Anand Suresh Watve 1,54,833 33.33

2. | Atul Jagannath Kulkarni 1,54,833 33.33

3. Prashant Balasaheb Kanikdale 1,54,834 33.34
Total 4,64,500 100.00

*Details of shares held on September 17, 2022p@ncentage held has been calculated based onithagpeapital of our

Company as on September 17, 2022.

11. Our Company has not made any Initial Public Offesecified securities in the preceding two yeaosnfthe date of

12.

filing of this Draft Red Herring Prospectus.

There will be no further issue of capital, whethgmway of issue of bonus shares, preferential mbott, Right issue or in

any other manner during the period commencing fitmerdate of the Draft Red Herring Prospectus timilEquity Shares

of our Company have been listed or application gangélocked on account of failure of Issue. Furtlexcept for the

allotment of equity shares pursuant to the issuttha Pre-IPO Placement, if any our Company doésntend to alter

its capital structure within six months from theted@f opening of the offer, by way of split / colidation of the

denomination of Equity Shares. However, our Companay further issue equity shares (including isstisegurities
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convertible into Equity Shares) whether preferdmtiaotherwise after the date of the listing of igshares to finance an
acquisition, merger or joint venture or for regalgtcompliance or such other scheme of arrangeoreanty other purpose
as the Board of Directors may deem fit, if an opgaity of such nature is determined by the Boar®inéctors to be in
the interest of our Company.

13. Capital Build-up in respect of Shareholding of ourPromoters
As on the date of this Draft Red Herring Prospectsr Promoters, Anand Suresh Watve, Atul JaganKatkarni and
Prashant Balasaheb Kanikdale collectively hold 6%30 Equity Shares of our Company. None of theit¢@hares held by

our Promoters are subject to any pledge.

Set forth below is the build-up of the shareholdifigur Promoters in our Company since incorporatio

Date of No. of Face Issue/ Consideration Nature of Pre-Issue Post-Issue
Allotment Equity Value | Acquisition/ Acquisition | Shareholding | Shareholding
and paid Shares Per Transfer % (adjusted | % (adjusted

up/ Share Price as per face as per face
Transfer ® ® value) value)
(A) Anand Suresh Watve
Jag‘gj‘lr%’ 24| 3333 10 10 Cash S”b,\jg'/i’er O 0.04% 3
Further issue
pursuant to
takeover of
existing
September Other than business of
03, 2012 1,51,500 10 10 Cash partnership 1.92% bl
firm “M/s
Readymix
Construction
Machinery”
Bonus Issue in
May 25, | 54 77328| 10 Nil Otherthan | = vatioof |  31.37% b]
2024 Cash )
16:1
Transfer of
June 14, | 4 50,000)| 10 Nil Oherthan | o ores by way|  (5.70%) o]
2024 Cash :
of Gift @
Total (A) 21,82,161 27.63% [o]
(B) Atul Jagannath Kulkarni
Jag‘gj‘lr%’ 24| 3333 10 10 Cash S”b,\jg'/i’er O 0.04% 3
Further issue
pursuant to
takeover of
existing
September Other than business of
03, 2012 1,51,500 10 10 Cash partnership 1.92% ol
firm “M/s
Readymix
Construction
Machinery”
Bonus Issue in
May 25, | 54 77:328| 10 Nil Otherthan | = atioof |  31.37% b]
2024 Cash 16:1
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Transfer of
June 18, | (5 10,000)| 10 Nil Otherthan | spares by way|  (6.46%) o]
2024 Cash ()
of Gift
Total (B) 21,22,161 26.87% ]
(C) Prashant Balasaheb Kanikdale
January 24, Subscriber to 0
2012 3,334 10 10 Cash MOA 0.04% ] d
Further issue
pursuant to
takeover of
existing
September Other than business of 0
03, 2012 1,51,500 10 10 Cash partnership 1.92% bl
firm “M/s
Readymix
Construction
Machinery”
Bonus Issue in
May 25, | 54 77344| 10 Nil Otherthan | =y atioof |  31.37% b]
2024 Cash 16:1
Total (C) 26,32,178 33.33% o
Grand Total
(A+B+C) 69,36,500 87.84% [o]

Note: None of the Shares has been pledged by our Prosnote

a) Details of sale of Shares by Anand Suresh Watve lway of Gift of 4,50,000 Equity Shares dated June 12024.

Sr. No. Date of Transfer Name of Transferee No. of Shares Transferred
1. June 14, 2024 Anuya Anand Watve 4,00,000
2. June 14, 2024 Ashwini Anand Mate 50,000
Total 4,50,000
b) Details of sale of Shares by Atul Jagannath Kulkarnby way of Gift of 5,10,000 Equity Shares dated he 18,
2024.
Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. June 18, 2024 Hemangi Kulkarni 5,00,000
2. June 18, 2024 Shubhangi Rohit Deo 10,000
Total 5,10,000

14. The average cost of acquisition of or subscriptionf shares by our Promoters is set forth in the tale below:

Sr. No. | Name of the Promoters No. of Shares held Average cost of Acquisition (irR)
1. Anand Suresh Watve 21,82,161 0.71
2. Atul Jagannath Kulkarni 21,22,161 0.73
3. Prashant Balasaheb Kanikdale 26,32,178 0.59

15. Shareholding of Promoters & Promoter Group

Following are the details of pre and post Issueeti@ding of persons belonging to the categ®rpmoters and Promoter
Group”:
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Sr. Names Pre IPO Post IPO

No Shares Held | % Shares Held Shares Held | % Shares Held
Promoters

1. | Anand Suresh Watve 21,82,161 27.63 21,82,16 o] |

2. | Atul Jagannath Kulkarni 21,22,161 26.87 21,22,16 [e]

3. | Prashant Balasaheb Kanikdale 26,32,178 33.33 322678 p]
Sub Total (A) 69,36,500 87.84 69,36,500 [o]
Promoter Group

4. | Anuya Anand Watve 4,00,000 5.07 4,00,000 o]

5. | Ashwini Anand Mate 50,000 0.63 50,000 o] |

6. | Hemangi Kulkarni 5,00,000 6.33 5,00,000 o] |

7. | Shubhangi Rohit Deo 10,000 0.13 10,000 o] [
Sub Total (B) 9,60,000 12.16 9,60,000 [o]
Grand Total (A+B) 7,896,500 100.00 7,896,500 [e]

16. Except as provided below, no Equity Shares werehaged/ sold by the Promoters and Promoter Groirp¢ctors
and their immediate relatives within six months iethately preceding the date of filing of this Dr&féd Herring

Prospectus.
Date of Name of Shareholders | No. of Equity | % of Pre Purchase/ Sale of | Category of Allottees
Transfer Share issue Equity Share (Promoters/
Capital Promoter Group/
Director)
June 14, Transfer of shares Promoter & Director
2024 Anand Suresh Watve (4,50,000) (5.70 by way of Gift
June 14, Acquisition by way Promoter Group
2024 Anuya Anand Watve 4,00,000 5.07 of Gift
June 14, - Acquisition by way Promoter Group
2024 Ashwini Anand Mate 50,000 0.63 of Gift
June 18, . Transfer of shares Promoter & Director
2024 Atul Jagannath Kulkarni (5,10,000) (6.46) by way of Gift
June 18, . . Acquisition by way Promoter Group
2024 Hemangi Kulkarni 5,00,000 6.33 of Gift
June 18, . . Acquisition by way Promoter Group
2024 Shubhangi Rohit Deo 10,000 0.13 of Gift

17. None of our Promoters, Promoter Group, our Directord their relatives has entered into any finanaimangement
or financed the purchase of the Equity Shares ofGampany by any other person during the periodixoimonths
immediately preceding the date of filing of the iRed Herring Prospectus.

18. Details of Promoter’ Contribution Locked-in for Thr ee Years

Pursuant to Regulation 236 and 238 of SEBI (ICDRy®Rations, 2018, an aggregate of 20.00% of theipsse capital
held by our Promoters shall be considered as PexsdZontribution*Promoters Contribution”) and shall be locked-in
for a period of three years from the date of alknibof Equity Shares issued pursuant to this ISBaelock in of Promoter’s
Contribution would be created as per applicable daa procedure and details of the same shall asordvided to the
Stock Exchange before listing of the Equity Shares.

As on the date of this Draft Red Herring Prospeatus Promoters hold 69,36,500 Equity Shares ciutisti) [#] % of the
Post — Issued, subscribed and paid up Equity Stelrase Capital of our Company, which are eligilbethe Promoter’
contribution.

Our Promoters, Anand Suresh Watve, Atul Jagannatikakni and Prashant Balasaheb Kanikdale have giwetten
consent to include 21,54,000 Equity Shares helthegn as part of Promoters Contribution constitufeldo of the post

73



Readymix Construction Machinery Limited

issue Equity Shares of our Company. Further, ttesetagreed not to sell or transfer or pledge cerettse dispose of in
any manner, the Promoters contribution, for a geabthree years from the date of allotment inldsaie.

Date of Allotment/ No. of Face Value Issue/ Nature of Post-Issue Lock
Transfer and made Equity Per Share | Acquisition/ transaction Shareholding in
fully Paid Up Shares ® Transfer % Period
locked-in* Price }R)
Anand Suresh Watve
May 25, 2024 7,18,000 10 - Bo?lug 53”8 [o] 3 years
Atul Jagannath Kulkarni
May 25, 2024 7,18,000 10 - Bo?lug 53”8 [o] 3 years
Prashant Balasaheb Kanikdale
May 25, 2024 7,18,000 10 - Bo?lug 53”8 [o] 3 years

*Assuming full subscription to the Issue.

The minimum Promoter’s contribution has been brougho the extent of not less than the specifiadimum lot and
from persons defined &Promoter” under the SEBI (ICDR) Regulations. All Equity Sésyrwhich are being locked in
are not ineligible for computation of Minimum Protas Contribution as per Regulation 237 of the SEHBIDR)
Regulations, 2018 and are being locked in for 3s/@a per Regulation 238(a) of the SEBI (ICDR) Ratinns, 2018 i.e.
for a period of three years from the date of allirof Equity Shares in this issue.

The entire pre-issue shareholding of the Promotéer than the Minimum Promoters contribution whighocked in for
three years, shall be locked in for a period of pe&r from the date of allotment in this Issue.

Eligibility of Share for “Minimum Promoter Contribu tion in terms of clauses of Regulation 237(1) of $# (ICDR)
Regulations, 2018

Reg. No.

Promoter’ Minimum Contribution Conditions

Eligibility Status of Equity Shares
forming part of Promoter’s
Contribution

237(1)(2) (i)

Specified securities acquired durihg preceding thre
years, if they are acquired for consideration otian
cash and revaluation of assets or capitalization
intangible assets is involved in such transaction

e The minimum Promoter's contributio

tléénce Eligible

does not consist of such Equity Shares.

237(1)(a)(ii)

Specified securities acquired durthg preceding thre
years, resulting from a bonus issue by utilizatimin
revaluation reserves or unrealized profits of gmiér or
from bonus issue against Equity Shares which
ineligible for minimum Promoter’ contribution

e The minimum Promoter's contributio]
does not consist of such Equity Shar
Hence Eligible

are

237(1)(b)

Specified securities acquired by promsteuring the
preceding one year at a price lower than the atieehich
specified securities are being offered to publicthe
initial public offer

The minimum Promoter's contributio
does not consist of such Equity Shar
Hence Eligible

237(1)(c)

Specified securities allotted to promoters durimg

t The minimum Promoter’s contributio

preceding one year at a price less than the isdue, p does not consist of such Equity Shar

against funds brought in by them during that period

Hence Eligible

case of an issuer formed by conversion of one aremo

partnership firms, where the partners of the eriéwh

partnership firms are the promoters of the issodrthere

is no change in the management: Provided that fipegi

securities, allotted to promoters against capitatsg in
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Eligibility Status of Equity Shares
Reg. No. Promoter’ Minimum Contribution Conditions forming part of Promoter’s
Contribution

such firms for a period of more than one year op a
continuous basis, shall be eligible
237(1)(d) | Specified securities pledged with anyditoe. Our Promoters have not Pledged any shares
with any creditors. Accordingly, the
minimum Promoter’s contribution does not
consist of such Equity Sharesdence
Eligible

Details of Promoter’ Contribution Locked-in for One Year

In terms of Regulation 238(b) and 239 of the SHBIDR) Regulations, 2018, in addition to the MinimuPnomoter

contribution which is locked in for three years, secified above, the entire pre-issue Equity Shateare capital
constituting 57,42,500 Equity Shares shall be Iddkefor a period of one year from the date oftaflent of Equity Shares
in this Issue.

In terms of Regulation 241 of the SEBI (ICDR) Regigdns, 2018, the Equity Shares which are subfetbdk-in shall
carry inscriptionfnon-transferable’ along with the duration of specified non-transféegteriod mentioned in the face of
the security certificate. The shares which aresimaterialized form, if any, shall be locked-in bg tespective depositories.
The details of lock-in of the Equity Shares shidbae provided to the Designated Stock Exchanfmrdéhe listing of the
Equity Shares.

Other requirements in respect of lock-in:

1. Interms of Regulation 242 of the SEBI (ICDR) Rexigns, 2018 the locked in Equity Shares held leyRhomoters,
as specified above, can be pledged with any scedawimmercial bank or public financial institutioma systemically
important non-banking finance company or a houfiimgnce company as collateral security for loamtgd by such
bank or institution provided that the pledge of Bg$hares is one of the terms of the sanctiorheflban. Provided
that securities locked in as minimum promoter dbotion may be pledged only if, in addition to fllihg the above
requirements, the loan has been granted by sudhdrainstitution, for the purpose of financing omemore of the
objects of the Issue.

2. Interms of Regulation 243 of the SEBI (ICDR) Redigns, 2018 the Equity Shares held by persong ttiae the
Promoters prior to the Issue may be transferremhioother person holding the Equity Shares whiehlacked in as
per Regulation 239 of the SEBI (ICDR) Regulatic®318 subject to continuation of the lock-in in tiends of the
transferees for the remaining period and compliamtie the SEBI (Substantial Acquisition of Sharesl & akeovers)
Regulations, 2011, as applicable.

3. Further in terms of Regulation 243 of the SEBI (R)DRegulations, 2018 the specified securities bglthe promoters
and locked-in as per regulation 238 may be traresdeto another promoter or any person of the premgtoup or a
new promoter or a person in control of the issudjext to continuation of the lock-in in the hardghe transferees
for the remaining period and compliance with SEBUl§stantial Acquisition of Shares and TakeoverguRzions,
2011, as applicable.

19. Neither, we nor our Promoters, Directors and the RRo this Issue have entered into any buyback andtandby
arrangements and/ or similar arrangements for tinehase of our Equity Shares from any person.

20. As on the date of this Draft Red Herring Prospedtus entire Issued Share, Subscribed and Paidvae £apital of
our Company is fully paid up. Since the entire ésguice in respect of the issue is payable on egiiin, all the
successful applicants will be allotted fully paigs Equity shares.

21. The BRLM i.e., Hem Securities Limited and their@sates do not hold any Equity Shares in our Comyaanon the
date of filing of this Draft Red Herring Prospectus
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22.

23.

24,

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

38.

As on the date of this Draft Red Herring Prospeatiessdo not have any Employees Stock Option Schdmmeployees
Stock Purchase Scheme and we do not intend to adlptshares to our employees under Employee Statior®
Scheme/ Employee Stock Purchase Plan from the peghissue. As and when, options are granted terptoyees
under the Employee Stock Option Scheme, our Comgplaaly comply with the SEBI (Share Based Employeaddits)
Regulations, 2014.

We have 7 (Seven) shareholders as on the datknaf dif this Draft Red Herring Prospectus.

As on the date of filing of this Draft Red HerrilRgospectus, there are no outstanding warrantreptr rights to
convert debentures, loans or other instrumentstiwiviuld entitle Promoters or any shareholders gradher person
any option to acquire our Equity Shares after lthigal Public Offer.

Our Company has not raised any bridge loan agtiagbroceeds of the Issue.

As on the date of this Draft Red Herring Prospeatasie of the shares held by our Promoters/ Pran@teup are
subject to any pledge.

We here by confirm that there will be no furthesus of capital whether by way of issue of bonusesd)greferential
allotment, rights issue or in any other manner pkéa the issued and allotment of Equity Sharespant to the Pre-
IPO Placement, if any, during the period commendiogn the date of the Draft Red Herring Prospectns! the
Equity Shares offered have been listed or apptioationey unblocked on account of failure of Issue.

An over-subscription to the extent of 1% of thaussubject to the maximum post issue paid up dagfitds. 25 cr.
can be retained for the purpose of rounding offieonearest integer during finalizing the allotmenbject to minimum
allotment, which is the minimum application sizetls Issue. Consequently, the actual allotment g@myp by a
maximum of 1% of the Issue, as a result of whihb,fiost-issue paid up capital after the Issue walsid increase by
the excess amount of allotment so made. In suatvant, the Equity Shares held by the Promoterssabgect to 3-
year lock- in shall be suitably increased; so aansure that 20% of the post Issue paid-up capitatked in.
Under-subscription, if any, in any category, exdaghe QIB Portion, would be allowed to be methwgpill over from
any other category or a combination of categorigdh@discretion of our Company, in consultationmthe BRLM
and the Designated Stock Exchange. Such interideeer, if any, would be effected in accordancéwvapplicable
laws, rules, regulations and guidelines. Under-stijpson, if any, in the QIB Category will not bd@aved to be met
with spill over from any category or combinatio®téof.

In case of over-subscription in all categoriesdhecation in the issue shall be as per the remeérgs of Regulation
253 of SEBI (ICDR) Regulations, 2018 and its ameedis from time to time.

At any given point of time there shall be only atenomination of the Equity Shares, unless otherpésenitted by
law.

Our Company shall comply with such disclosure arwbanting norms as may be specified by NSE, SEBIather
regulatory authorities from time to time.

There are no Equity Shares against which depositmgipts have been issued.

Other than the Equity Shares, there is no otheisadé securities issued by our Company.
There are no safety net arrangements for this pigsile.

As per RBI regulations, OCBs are not allowed tdipgrate in this issue.

Our Promoter and Promoter Group will not partiogiat this Issue.

This Issue is being made through Book Building Meith
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39. Our Company has not made any public issue or rightge of any kind or class of securities sincénitsrporation.

40. In terms of Rule 19(2)(b)(i) of the Securities Gawts (Regulation) Rules, 1957, as amended, (tfiRJ€he Issue is
being made for at least 25% of the post-issue ppigquity Share capital of our Company. Furthds, Ifsue is being
made in terms of Chapter 1X of the SEBI (ICDR) Riegions, 2018, as amended from time to time.

41. No person connected with the Issue shall offer iangntive, whether direct or indirect, in the nataf discount,
commission, and allowance, or otherwise, whetheash, kind, services or otherwise, to any Applican

We shall ensure that transactions in Equity Shiyethe Promoters and members of the Promoter Gibapy, between the

date of filing the Red Herring Prospectus with B@C and the Issue Closing Date are reported t&tibek Exchanges within
24 hours of such transactions being completed.
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OBJECTS OF THE ISSUE

The Issue includes a fresh Issue of upto 30,62H0ty Shares of our Company at an Issue Pricq €jfper Equity Share.
We intend to utilize the proceeds of the Issue ¢enthe following objects:

1. Repayment and/or pre-payment, in full or part, @frbwing availed by our Company.

2. To Meet Working Capital Requirement

3. General Corporate Purpose
(Collectively referred as th®bjects”)
We believe that listing will enhance our corporat@ge and visibility of brand name of our CompaWie also believe that
our Company will receive the benefits from listioigequity Shares on the SME Platform of NSE (“NSfadgge”). It will also
provide liquidity to the existing shareholders avill also create a public trading market for theuifg Shares of our Company.

Net Proceeds

The details of the Net Proceeds are set forth helow
(Amount in Rs. Lakhs)

Particulars Amount
Gross Proceeds of the Issue# [e]
Less: Issue related expenses in relation to Issue [o]
Net Proceeds [e]

#0ur Company, in consultation with the BRLM, maysider a Pre-IPO placement of upto 1,70,000 EgBitgres aggregating
to X[ e] lakhs, prior to filing of the Red Herring Prospes with the RoC. The Pre-IPO Placement, if undesta will be at a

price to be decided by our Company, in consultatiith the BRLM. If the Pre-IPO Placement is undketa, the number of
Equity Shares issued pursuant to the Pre-IPO Plargnwill be reduced from the Issue, subject to d@ampe with Rule

19(2)(b) of the SCRR. Details of Pre-IPO Placemi¢énipdertaken, shall be included in the Red Hegrifrospectus.

Requirement of Funds and Utilization of Net Proceesl

The Net Proceeds are proposed to be used in acmerdéth the details as set forth below:
(Amount in Rs. Lakhs)

S. Particulars Amount

No.

1. Repayment and/or pre-payment, in full or part, @frbwing availed by our Company 650.00

2. To Meet Working Capital Requirement# [o]

3. General Corporate Purpose [e]
Total [o]

# Includes the proceeds, if any, received purstmtite Pre-IPO Placement. Upon allotment of se@sipursuant to the Pre-
IPO Placement, our Company shall utilise the pralseteom such Pre-IPO Placement towards the Objefictie Issue.

Our fund requirements and deployment thereof asedban internal management estimates of our cubteihess plans and
have not been appraised by any bank or financgitiion. These are based on current conditionlsama subject to change
in light of changes in external circumstances @tsor in other financial conditions, businesstetyg, as discussed further
below.

Means of Finance

We intend to finance our Objects of Issue through INsue Proceeds which is as follows:
(Amount in Rs. Lakhs)

Sr. No

Particulars

Amount

1.

Net Issue Proceeds

[o]

Total

o]
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Since, the entire fund requirement is to be fundé&dm the proceeds of the Issue, there is no requilent to make firm
arrangements of finance under Regulation 230(1)@)the SEBI ICDR Regulations through verifiable mea towards at
least 75% of the stated means of finance, excludihg amounts to be raised through the proposed kssu

Subject to applicable law, if the actual utilizatimwards the Objects is lower than the propos@tbgienent, such balance will
be used for general corporate purposes to the tekizithe total amount to be utilised towards geneorporate purposes will
not exceed 25% of the Gross Proceeds in accordaiticeRegulation 230(2) of the SEBI ICDR Regulatiohs case of a
shortfall in raising the requisite capital from thet Proceeds or an increase in the total estimaisdof the Objects, business
considerations may require us to explore a rangptidns including utilizing our internal accrualsd seeking additional debt
from existing and/or future lenders. We believe thech alternate arrangements would be availalflegbany such shortfalls.
Further, in case of variations in the actual witiien of funds earmarked for the purpose set faltbve, increased funding
requirements for a particular purpose may be fiadry surplus funds, if any, available in respécitber purposes for which
funds are being raised in the Fresh Issue. Anyatian in the utilisation of the Net Proceeds agldsed in this Draft Red
Herring Prospectus shall be subject to certain diamge requirements, including prior approval of $hareholders of our
Company. The Objects may be varied in the manrmrigied in“Objects of the Issue — Variation in Objectsin page 78 of
this Draft Red Herring Prospectus. However, we iconthat no bridge financing has been availed adair, which is subject
to being repaid from the Issue Proceeds.

As we operate in competitive environment, our Comypanay have to revise its business plan from timdime and

consequently our fund requirements may also chadgeCompany’s historical expenditure may not lilective of our future

expenditure plans. Our Company may have to retdsestimated costs, fund allocation and fund regoénts owing to various
factors such as economic and business conditinogased competition and other external factorghvhiay not be within
the control of our management. This may entaillredaling or revising the planned expenditure andliiug requirements,
including the expenditure for a particular purpaséhe discretion of the Company’s management.

For further details on the risks involved in ousimess plans and executing our business stratgdgese see the section titled
“Risk Factors” beginning on page 28 of this Draft Red Herringdpextus.

Details of Utilization of Net Proceeds
The details of utilization of the Net Proceeds saeforth herein below:
1. Repayment and/or pre-payment, in full or part, of lorrowing availed by our Company;

As on March 31, 2024, our total outstanding funddabborrowings amounted ¥389.75 Lakhs. Our Company proposes to
utilise an estimated amount &650.00 Lakhs proceeds towards full or partial yapent or pre-payment of certain borrowings
availed from the lenders.

Our Company has entered into various financialreyeaents from time to time, with banks and finahniciatitutions. The
loan facilities availed by our Company include loaving in the form of, inter alia, term loans andriing capital facility from
various lenders. For further details, s&atement of Financial Indebtednessbn page 201 of this Draft Red Herring
Prospectus. Our Company proposes to utilise amattd amount c¥650.00 Lakhs from the Net Proceeds towards full or
partial repayment or pre-payment of borrowingelisbelow, availed from the lender by our Compaaylhdusind Bank Ltd.
Pursuant to the terms of the financing arrangem@ntpayment of borrowing may attract prepaymeat@es as prescribed
by the respective lender. Such prepayment chaagespplicable, will be funded from the internalraats of our Company.

We believe that such repayment/ pre-payment wipp heduce our outstanding indebtedness, debt $segvaosts, assist us in
maintaining a favourable debt to equity ratio andtde utilisation of our internal accruals for fet investment in our business
growth and expansion. Additionally, we believe ttia leverage capacity of our Company will imprawe ability to raise
further resources in the future to fund our potntiusiness development opportunities and plargrder and expand our
business.

The details of the borrowings availed by our Compavhich are proposed to be fully or partially righar pre-paid from the
Net Proceeds is mentioned below:
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(Amount in Rs. Lakhs)

Sr. | Name | Purpos Loan/ Sanctione Amount Rate of | Repaymen | Prepaymen | Amoun
No of e Agreement d Outstandin | Interes t t Penalty tto be
the Alc No./ Ref. | amount g as at t—P.A. date/ funded
lender No. and Date September | (%) Schedule
12,2024
1. | Indusin| Cash | 65001414375 700.00 674.43 9.25% Repayable N.A. 650.00
d Bank | Credit 2 on Demand
Limited for
Workin
g
Capital
Total 650.00

Note: The details included in the above table Haaen certified by our Statutory Auditors pursuanthteir certificate dated
September 13, 2024.

Our Statutory Auditors by way of their certificadated September 13, 2024, have confirmed that an@®Wwings specified
above has been utilized for the purposes availegeathe sanction letters/loan agreements issy#iielrespective banks.

2. To Meet Working Capital Requirement

Our business requires working capital majorly forestment in trade receivables, inventories andneay to trade payables
and funding day to day operations. The Companymakt the requirement to the extengp#] from the Net Proceeds of the
Issue and balance from borrowings at an approptiiate

With the expansion of the business the companywiide in the need of additional working capitatjuirements. The major
capital will be invested in the trade receivablagentories and payment to trade payables and figndiay to day operations.
The Company will meet the requirement to the extdrd[e] Lakhs from the Net Proceeds of the Issue andnioaldrom

borrowings at an appropriate time as per the requént. Details of Estimation of Working Capitalugégment are as follows:

(Amount in Rs. Lakhs)

Sr. Particulars Audited (Restated) Estimated
No. March 31, March 31, March 31, March 31, March
2022 2023 2024 2025 31, 2026
| Current Assets

Inventory 1,350.42 1,285.67 1,340.94 2,575.00 269
Trade Receivables 1,189.23 1,321.61 1,809.22 %624 5,547.95
Cash and bank balances 19.40 53.4( 79.2% 62.46 5792
Short Term Loans & Advances 254.69 224.96 182.69 7.518 308.75
Other current assets 119.18 56.55 73.52 121.93 0328|
Total (A) 2,932.91 2,942.20 3,485.61 6,421.54 8,95

Il | Current Liabilities
Trade payables 1,135.43 883.26 541.85 712.38 739|73
Other current liabilities 636.59 456.27 294.63 200. 225.00
Short-term provisions 98.56 152.23 367.36 183.3% 7.3Y
Total (B) 1,870.57 1,491.77 1,203.84 1,095.68 2,23

Il | Total Working Capital Gap (A-B) 1,062.34 1,45043 2,281.77 5,325.86 8,516.94

IV | Funding Pattern
Short Term Borrowings & Internal
orals 9 1,062.34 145043  2,281.77 [o] [o]

IPO Proceeds [o] [o]
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Assumptions for working capital requirements

The following table sets forth the details of thedding period (with days rounded to the nearestleshamber) considered for
thefinancial years ended March 31, 2024, March 313282 March 31, 2022, as well as estimated fonfife year ended
March 31, 2025 and March 31, 2026.

March 31, March 31, March 31, March 31, March 31,
Particulars Unit 2022 2023 2024 2025 2026
Audited (Restated) Estimated
Debtors Days 65 83 82 96 109
Creditors Days 90 109 68 35 30
Inventories Days 125 140 126 136 145

Justification:

The historical holding days of trade receivables heen ranging between 65 days to 83 days dursthH
year 2022 to 2024. As per the current credit tesintsin order to expand company’s operations, theirgp
level for debtors is anticipated at 96 days and d&@ of total revenue from operations during Hig2625
Debtors and Fiscal 2026, respectively. The projected irsgdn trade receivables days is a strategic decaimed
at fostering higher sales growth. By offering théxibility, we expect to stimulate increased salefume
and foster stronger customer relationships.

Past trend of Trade payables holding days hasibabe range of 68 days to 109 days approximatetind

Fiscal 2022 to 2024. However, with additional waikicapital funding, our Company intends to reduadd
payable to 35 days and 30 days during Fiscal 28853-&cal 2026 respectively to avail competitiveghase
price to increase overall profitability of our Coaryy. By reducing the time, to settle our payablesain to
negotiate more favourable terms and conditions withsuppliers, enabling us to access competitiizéng

for the goods we procure.

Inventories include raw materials, WIP, Componeand finished goods. The historical holding days of
inventories has been in range of 125 days to 148 daring Fiscal 2022 to 2024. With the perspecti/e
increase business operations, the Company estiiatasories holding days to be around 136 dayslaid
days in Fiscal 2025 and Fiscal 2026 respectivelybAsiness operations are expected to increasedal I
2025 and 2026, it will additionally require highevels of inventory to meet the required demandaideve
operational efficiency.

Creditors

Inventories

Detailed rationale for increase in working capitalrequirement of the Company for FY 2023

One of the important factors affecting working ¢apiequirements is the size of a business anddale of its operations. The
increase in sales volume influences the workingtabpeeds of a business. The Company's overaibuar from FY 2021-
2022 to FY 2022-2023 almost increased by 15% frasiR82.47 lakhs to Rs 5499.51 lakhs. The increasermover also
required cash flow for purchasing stock to runlibsiness and to avoid disruption in supply chaimagament. Further with
expansion of business larger amount of funds wierekbd in Trade receivables which increased by3%.from Rs 1189.23
lakhs in FY 2021-2022 to Rs 1321.61 lakhs in FY2@P23. As a result, the company witnessed anasere the requirement
for working capital which increased by 36.53% fres 1062.34 lakhs to Rs. 1450.43 lakhs.

Detailed rationale for increase in working capitalrequirement of the Company for FY 2024

During the FY 2023-2024, the Revenue from operatiooreased by 27% from Rs 5499.51 lakhs in FY 2023s 6979.36
lakhs in FY 2024. Out of which the revenue fronesadf Dry Mix Mortar plant increased by 47.57% fr&® 1347.15 lakhs
in FY 2022-23 to Rs 1988.16 lakhs in FY 2023-24p&nhsion of business specially the B2B segment redéxtension of
higher credit days which resulted in increase iadErreceivables by 36.89% from Rs 1321.61 lakH3Yir2022-23 to Rs
1809.22 lakhs in FY 2023-24.

Thus, larger funds were blocked in inventories made receivables, which resulted in increase irking capital requirements
by 57.32% from Rs 1450.43 lakhs in FY 2022-23 t®?R81.77 lakhs in FY 2023-24.
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3. General Corporate Purpose

Our management, in accordance with the policiesunfBoard, will have flexibility in utilizing the nppceeds earmarked for
general corporate purposes. We intend to deplolgdlence Fresh Issue proceeds aggregasitgyvards the general corporate
purposes to drive our business growth. In accorelavith the policies set up by our Board, we haegifiility in applying the
remaining Net Proceeds, for general corporate marpocluding but not restricted to, meeting opeagatxpenses, initial
development costs for projects other than the ifledtprojects, and the strengthening of our bussndevelopment and
marketing capabilities, meeting exigencies, whith€Company in the ordinary course of business roajonesee or any other
purposes as approved by our Board of Directorgesubo compliance with the necessary provisionthefCompanies Act,
2013.

We confirm that any issue related expenses shabieoonsidered as a part of General CorporateoBarg-urther, we confirm
that the amount for general corporate purposeseagioned in the Draft Red Herring Prospectus,| stilexceed 25% of the
amount raised by our Company through this Issue.

Public Issue Expenses
The total expenses for this Issue are estimatdxk tapproximately Rse] Lakhs, which is ¢] % of the Issue Size. All the

Issue related expenses shall be proportionatelyomtgtom proceeds of the Issue as per applicatis.| The break-up of the
same is as follows:

Particulars Estimated As a % of total | As a % of the
expenses estimated Issue total Issue

(Amount in related expenses Size
Rs. Lakhs)*

Book Running Lead Manger fees o][ [e] [e]

Fees Payable to Registrar to the Issue o] | [e] [e]

Fees Payable for Advertising and Publishing Expgnse [o] [e] [e]

Fees Payable to Regulators including Stock Exclange [o] [e] [o]

Payment for Printing & Stationery, Postage, etc. o] | [e] [o]

Fees Payable to Auditor, Legal Advisors and othefd3sionals 4] [e] [e]

Others, if any (Fees payable for Marketing & disition [o] [e] [e]

expenses, Selling Commission, Brokerage, depos#gri

secretarial, advisors, consultancy, peer revievitarg]l Processing

Fees*, Underwriting fees and Miscellaneous Expénses

Total Estimated Issue Expenses [e] [o] [o]

*Issue expenses will be finalized on determinatiblssue Price and incorporated at the time oh§liof the Prospectus. Issue
expenses excluding applicable taxes, where appticidsue expenses are estimates and are subjebatme.

@ Selling commission payable to the SCSBs on thdopofor Retail Individual Bidders. Non-InstitutiohBidders,
which are directly procured by the SCSBs, would®éllows

Portion for Retail Individual Bidders*| 4] % of the Amount Allotted* (plus applicable taxes)
Portion for Non-Institutional Bidders* d] % of the Amount Allotted* (plus applicable taxes)
*Amount allotted is the product of the number ofilsqShares Allotted and the Issue Price. Therggliommission payable to
the SCSBs will be determined on the basis of thdirg terminal ID as captured in the Bid Book o B8 NSE

@ No uploading/ processing fees shall be payableuryGompany to the SCSBs on the applications dirguthcured by
them. Processing fees payable to the SCSBs ondatiierpfor Retail Individual Bidders and Non-Institonal Bidders
which are procured by the members of the Syndisatie/Syndicate/ Registered Broker/ CRTAs/ CDPssabdhitted to
SCSB for blocking, would be as follows:

Portion for Retail Individual Bidders | ] per valid Bid cum Application Form (plus applidaliaxes)
Portion for Non-Institutional Bidders | ] per valid Bid cum Application Form (plus applidaliaxes)
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Notwithstanding anything contained above the tptatessing fee payable under this clause will nroeed p] (plus applicable
taxes) and in case if the total processing feesede p] (plus applicable taxes) then processing fees béllpaid on pro-rata
basis.

@) The processing fees for applications made by Retdividual Bidders using the UPI Mechanism woudds follows:

Members of the Syndicate/ RTAg/e] per valid application (plus applicable taxes)
CDPs (uploading charges)

Sponsor Bank -4] [e] per valid Bid cum Application Form(plus applicable taxes) The Sponsor
Bank shall be responsible for making payments &thiird parties such as
remitter bank, NPCI and such other parties as regpliin connection with the
performance of its duties under the SEBI circuldts Syndicate Agreement and
other applicable laws.
*For each valid application by respective SponsaniB

Notwithstanding anything contained above in th&ausk the total Uploading charges/ Processing fegsige to Members of
the Syndicate/ RTAs/ CDPs for applications madeIBg (up ta®200,000), Non-Institutional Bidders (for an amouomdre than
3200,000 and up t§500,000) using the UPI Mechanism and in case iftthi@ uploading charges/ processing fees exceeds
[e] (plus applicable taxes) then uploading chargesbgessing fees using UPI Mechanism will be paighanrata basis.

@ Selling commission on the portion for Retail Indival Bidders and Non-Institutional Bidders whictearprocured by
members of the Syndicate (including their sub-SatdiMembers), Registered Brokers, CRTAs and CDPRs ousing 3-in-1

type accounts- linked online trading, demat & backount provided by some of the Registered Brokbish are Members
of the Syndicate (including their Sub-Syndicate bkns) would be as follows:

Portion for Retail Individual Bidders | o] % of the Amount Allotted* (plus applicable taxes)
Portion for Non-Institutional Bidders | o] % of the Amount Allotted* (plus applicable taxes)

*Amount Allotted is the product of the number ofilBgShares Allotted and the Issue Price

Uploading charges payable to Members of the Symelifiacluding their sub-Syndicate Members), CRTAg @DPs on the
applications made by RIBs using 3-in-1 accounts Idod-Institutional Bidders which are procured b and submitted to
SCSB for blocking or using 3-in- 1 accounts, wdddas follows: ¢] plus applicable taxes, per valid application Hig the
Syndicate (including their sub-Syndicate Memb&BRTAs and CDPs.

Bidding charges payable to the Registered BrokeRsTAs/ CDPs on the portion for RIBs and Non-Instihal Bidders which
are directly procured by the Registered BrokersGRTAs or CDPs and submitted to SCSB for processmgld be as
follows:

Portion for Retail Individual Bidders*| d{] per valid application (plus applicable taxes)

Portion for Non-Institutional Bidders* d] per valid application (plus applicable taxes)

* Based on valid applications

Notwithstanding anything contained above the tafdbading/ bidding charges payable under this ctausll not exceedd]
(plus applicable taxes) and in case if the totdbaging/ bidding charges exceeds [[plus applicable taxes) then uploading
charges will be paid on pro-rata basis.

The Selling Commission payable to the Syndicatb{SSudicate Members will be determined on the bafsibie Bid cum
Application Form number/ series, provided that wgplication is also bid by the respective Syndic&eb-Syndicate
Member. For clarification, if a Syndicate ASBA apation on the Bid cum Application Form number/isgiof a Syndicate/
Sub-Syndicate Member, is bid by an SCSB, the &&lliimmission will be payable to the SCSB and r&indicate/ Sub-
Syndicate Member. Bidding Charges payable to mesntiethe Syndicate (including their sub-Syndicatiiders), CRTAs
and CDPs on the portion for RIBs and Non-InstiméibBidders which are procured by them and subnhitee SCSB for
blocking, would be as followse] plus applicable taxes, per valid application g the Syndicate (including their sub-Syndicate
Members), CRTAs and CDPs.
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The selling commission and bidding charges payablRegistered Brokers the CRTAs and CDPs will lierggned on the
basis of the bidding terminal ID as captured in Bid Book of BSE or NSE

All such commissions and processing fees set avieathall be paid as per the timelines in termthefSyndicate Agreement
and/or Escrow and Sponsor Bank Agreement. Furtherprocessing fees for applications made by UBH8is using the UPI
Mechanism may be released to the remitter bankSEBSTonly after such banks provide a written comdition on compliance
with SEBI Circular No: SEBI/HO/CFD/DIL2/P/CIR/20BI/0 dated June 2, 2021 read with SEBI Circular No:
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 2621.

Proposed Schedule of Implementation:

The proposed year wise break up of deploymentrdg$iand Schedule of Implementation of Net Issued&ds is as under:
(Amount in Rs. Lakhs)

Sr. | Particulars Amount to be deployed and
No. utilized in
F.Y. 2024-25 F.Y. 2025-26
1. | Repayment and/or pre-payment, in full or parharrowing availed by ou 650.00 -
Company
2. | To Meet Working Capital Requirement [e] [e]
3. | General Corporate Purpose [o] [e]
Total [o] [o]

To the extent our Company is unable to utilize aoytion of the Net Proceeds towards the Objectpessthe estimated
schedule of deployment specified above, our Comgéaail deploy the Net Proceeds in the subsequeanEial Year towards
the Objects.

Appraisal

None of the Objects have been appraised by any daitkancial institution or any other independtmitd-party organization.
The funding requirements of our Company and théayepent of the proceeds of the Issue are currdydbed on available
guotations and management estimates. The fundingresnents of our Company are dependent on a nuaflfactors which
may not be in the control of our management, indgdut not limited to variations in interest rateuctures, changes in our
financial condition and current commercial condismf our Business and are subject to changelihdfichanges in external
circumstances or in our financial condition, busmer strategy.

Shortfall of Funds
Any shortfall in meeting the fund requirements Wi met by way of internal accruals and/or borr@sin
Bridge Financing Facilities

As on the date of this Draft Red Herring Prospeciies have not entered into any bridge finance gearents that will be
repaid from the Net Proceeds. However, in casesltafydn the IPO and consequent delay in accesbimgét proceeds of the
Issue, we may draw down such amounts, as may hiredgfrom an overdraft arrangement / cash cretditm loan facility
with our lenders or through unsecured loans tofeasetting up of facilities as described in thetisa ‘Objects of the Issue’
until completion of the Issue. Any amount that iawin down from such facility availed from any BaiBFC or Financial
Institution or through unsecured loans during gasod to finance ‘Objects of the Issue’ will b@aéd from the Net Proceeds
of the Issue.

Monitoring Utilization of Funds

As the size of the Issue will not exce®tD,000 Lakhs, the appointment of Monitoring Agemayuld not be required as per
Regulation 262(1) of the SEBI ICDR Regulations. Board and the management will monitor the utilaabf the Net Issue
Proceeds through our audit committee. PursuanetuRtion 32 of the SEBI Listing Regulations, owndany shall on half-
yearly basis disclose to the Audit Committee theligation of the proceeds of the Issue. On an anoasis, our Company
shall prepare a statement of funds utilized foppses other than stated in this Draft Red Herrhogectus and place it before
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the Audit Committee. Such disclosures shall be nwady until such time that all the proceeds of ibsie have been utilized
in full.

Interim Use of Proceeds

Pending utilization of the Issue proceeds of tteuédsfor the purposes described above, our Compdéhgeposit the Net
Proceeds with scheduled commercial banks includedhedule Il of the RBI Act.

Our Company confirms that it shall not use the Rietceeds for buying, trading or otherwise dealinghares of any listed
company or for any investment in the equity marketsvesting in any real estate product or retdtedinked products.

Variation in Objects

In accordance with Section 27 of the Companies 2@1,3, our Company shall not vary the objects efl8sue without our

Company being authorized to do so by the Sharel®loe way of a special resolution. In addition, tiadice issued to the
Shareholders in relation to the passing of sucleiapeesolution shall specify the prescribed dstai$ required under the
Companies Act and shall be published in accordavittethe Companies Act and the rules there underpér the current

provisions of the Companies Act, our Promotersamtiolling Shareholders would be required to prevéah exit opportunity

to such shareholders who do not agree to the pabposvary the objects, at such price, and in smelmner, as may be
prescribed by SEBI, in this regard.

Other confirmations
There are no material existing or anticipated tatisns with our Promoter, our Directors, our Compsa key Managerial
personnel, in relation to the utilization of thetNegoceeds. No part of the Net Proceeds will bd pgius as consideration to

our Promoters, our Directors or key managerialqransl except in the normal course of business mmdmpliance with the
applicable laws.
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BASIS FOR ISSUE PRICE

Investors should read the following summary with sbction titledRisk Factors”, the details about our Company under the
section titled'Our Business” and its financial statements under the sectidaditFinancial Information of the Company”
beginning on pag@8, 105 and157 respectively of the Draft Red Herring Prospectuse Trading price of the Equity Shares
of Our Company could decline due to these risksthadnvestor may lose all or part of his investinen

Price Band/ Issue Price shall be determined byCaunpany in consultation with the Book Running L&éshager on the basis
of the assessment of market demand for the EqbiyeS through the Book Building Process and ob#sés of the qualitative
and quantitative factors as described in this sacfi he face value of the Equity Share&li6/- each and the Issue Priced$ [
times of the face value at the lower end of thed®’Band andd] times of the face value at the upper end of ttieeFBand.
QUALITATIVE FACTORS

We believe the following business strengths all@taisuccessfully compete in the industry:

a) We offer a diversified range of Products

b) Catering to wide range of industries

c) Dedicated after-sales network

d) Established relationships with customers acrosswsigeographical locations
e) Experienced Promotors & Management team backedbigd and development team

For a detailed discussion on the qualitative facteiich form the basis for computing the priceapkerefer to sections titled
“Our Business” beginning on page 105 of this Draft Red Herringdpectus.

QUANTITATIVE FACTORS

The information presented below relating to our @any is based on the Restated Financial Statenfemtsletails, please
refer section titledFinancial Information of the Company” on page 157 of this Draft Red Herring Prospectus.

Some of the quantitative factors which may formhhsis for calculating the Issue Price are asvialo
1. Basic & Diluted Earnings per share (EPS) (Face vakiof10 each):

As per the Restated Financial Statements: -

Sr. No | F.Y./Period Basic & Diluted () Weights
1. Financial Year ending March 31, 2024 11.76 3
2. Financial Year ending March 31, 2023 3.52 2
3. Financial Year ending March 31, 2022 1.68 1
Weighted Average 7.33 6

Notes:
i. The figures disclosed above are based on the ResEhancial Statements of the Company.

ii. The face value of each Equity Shar€1$.00.

iii. Earnings per Share has been calculated in accordamith Accounting Standard 20 — “Earnings per Sharéssued by
the Institute of Chartered Accountants of India.

iv. The above statement should be read with Signifiéemounting Policies and the Notes to the Rest&iedncial
Statements as appearing in Annexure V.

v. Basic Earnings per Share = Net Profit/(Loss) atter, as restated attributable to equity sharehoddéweighted average
number of equity shares outstanding during the Apariod

vi. Diluted Earnings per Share = Net Profit/(Loss) aftax, as restated attributable to equity shareteod/ Weighted
average number of diluted potential equity shamgstanding during the year/ period.
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2. Price Earning (P/E) Ratio in relation to the PriceBand ofZ[e] to Z[e] per Equity Share of Face Value oR10/- each
fully paid up:

Particulars (P/E) Ratio at the | (P/E) Ratio at the
Floor Price X [e]) | Cap Price € [e])
P/E ratio based on the Basic & Diluted EPS, asatedtfor period ending [e] [o]
March 31, 2024
P/E ratio based on the Weighted Average EPS, tsteds J [o]

3. Return on Net worth (RoNW)

Sr. No | Period RONW (%) Weights
1. Period ending March 31, 2024 49.51% 3
2. Period ending March 31, 2023 29.49% 2
3. Period ending March 31, 2022 20.01% 1
Weighted Average 37.92% 6

Note:
i. The figures disclosed above are based on the Reskanancial Statements of the Company.
ii. The RoNW has been computed by dividing restatedrofit after tax (excluding exceptional items)wiestated Net
worth as at the end of the year/period
iii. Weighted average = Aggregate of year-wise weigRedW divided by the aggregate of weights i.e. (RaNMeéight)
for each year/Total of weights.

4. Net Asset Value (NAV) per Equity Share:

Sr. No. | NAV per Equity Share (Amount in )
1. As at March 31, 2022 8.40
2. As at March 31, 2023 11.94
3. As at March 31, 2024 23.75
4. NAV per Equity Share after the Issue
a) at Floor Price [o]
b) at Cap Price [o]
5 Issue Price [o]

*The above NAV has been calculated based on weightmber of shares outstanding at the end of thpaetive year.

Notes:
i. The figures disclosed above are based on the Reskanancial Statements of the Company.

ii. NAYV per share=Restated Net worth at the end oy&ae/period divided by weighted average numbeunaftg shares
outstanding at the end of the year/period

iii. Net worth is computed as the sum of the aggregapaid-up equity share capital, all reserves creatait of the
profits, securities premium account received irpext of equity shares and debit or credit balantprofit and loss
account.

iv. Issue Price per Equity Share will be determinedoby Company in consultation with the Book Runniread
Manager.

5. Comparison of Accounting Ratios with Industry Peers

There are no listed companies in India that areaged in a business similar to that of our compasgomlingly it is not
possible to provide an industry comparison in retato our company.
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6. Key Performance Indicators

The KPIs disclosed below have been used histoyitgllour Company to understand and analyze thenbssiperformance,
which in result, help us in analyzing the growttoaf company.

The KPIs disclosed below have been approved byaugon of our Audit Committee dated September ZBR4 and the
members of the Audit Committee have verified theieof all KPIs pertaining to our Company. Furtitbe members of the
Audit Committee have confirmed that there are ndsfertaining to our Company that have been disclde any investors
at any point of time during the three years’ pefioidr to the date of filing of this Draft Red Hewg Prospectus. Further, the

KPIs herein have been certified by M/s B S M A RAfid Associates LLP, Chartered Accountants, by tbeitificate dated
September 04, 2024.

The KPIs of our Company have been disclosed irstiitions titled'Our Business” and“Management’s Discussion and
Analysis of Financial Condition and Results of Opmions — Key Performance Indicatorsbn pages 105 and 204,

respectively. We have described and defined thes idPlpplicable ifDefinitions and Abbreviations”on page 1 of this Draft
Red Herring Prospectus.

Our Company confirms that it shall continue to ftise all the KPIs included in this section on aiquic basis, at least once
in a year (or any lesser period as determined &Btiard of our Company), for a duration of one adter the date of listing
of the Equity Shares on the Stock Exchange dhtlicomplete utilization of the proceeds of theshrssue as per the disclosure
made in the Objects of the Issue, whichever is latefor such other duration as may be requiredeuride SEBI ICDR

Regulations. Further, the ongoing KPIs will congrta be certified by a member of an expert bodgqsired under the SEBI
ICDR Regulations.

Key Performance Indicators of our Company
(Amount in Rs. Lakhs, except percentages and ratios

Key Financial Performance As of and for the period ended

FY 2023-24 FY 2022-23 FY 2021-22
Revenue from Operatiofis 6,979.36 5,499.51 4,782.47
EBITDA® 1,365.95 458.14 236.48
EBITDA Margin® 19.57% 8.33% 4.94%
PAT® 928.48 277.95 132.77
PAT Margir® 13.30% 5.05% 2.78%
ROE(%)® 65.90% 34.62% 21.89%
ROCE (%) 48.96% 25.71% 19.59%
Net WortH®) 1,875.26 942.52 663.37

Notes:

WRevenue from operation means revenue from saledcs@nd other operating revenues

@EBITDA is calculated as Profit before tax + Depiain + Interest Expenses - Other Income

G*EBITDA Margin’ is calculated as EBITDA divided Revenue from Operations

“PAT is calculated as Profit before tax — Tax Exgsns

GYPAT Margin’ is calculated as PAT for the periodéyalivided by revenue from operations.

® Return on Equity is ratio of Profit after Tax angekage Shareholder Equity

(M Return on Capital Employed is calculated as EBMiddid by capital employed, which is defined as shalders’ equity
plus total borrowings {current & non-current}.

®Net Worth = Equity Share Capital + Reserve and Sugincluding surplus in the Statement of Profit 8ss) - Preliminary
Expenses to the extent not written-off

Explanation for KPI metrics:

KPI Explanations

Revenue from Revenue from Operations is used by our managemeradk the revenue profile of the business and in
Operations turn helps to assess the overall financial perfoicaacf our Company and volume of our business
EBITDA EBITDA provides information regarding the eqational efficiency of the business
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EBITDA Margin | EBITDA Margin (%) is an indicator of the operatiémaofitability and financial performance of olir

(%) business

PAT Profit after tax provides information regarditig overall profitability of the business.

PAT Margin (%) | PAT Margin (%) is an indicator ofetloverall profitability and financial performanceaur business.

ROE (%) RoE provides how efficiently our Company gettes profits from shareholders’ funds.

RoCE (%) bROC':E provides how efficiently our Company generaasmings from the capital employed in the
usiness.

Net Worth Net worth is used by the management to ascertainatial value created by the entity and provides a

shapshot of current financial position of the gmntit

7. Set forth below are the details of comparison of keperformance of indicators with our listed industry peer:

There are no listed companies in India that is gagaa business similar to that of our Companyokdingly, it is not possible
to provide a comparison of key performance indicatd industry with our Company.

8. Weighted average cost of acquisition

a) The price per share of our Company based on the pmary/ new issue of shares (equity/ convertible seqties)

b)

There has been no issuance of Equity Shares dtherEquity Shares issued pursuant to a bonus ssiiday 25,
2024 during the 18 months preceding the date effhaft Red Herring Prospectus, where such issuanegual to
or more than 5% of the fully diluted paid-up sheapital of the Company (calculated based on thagsie capital
before such transaction(s) and excluding employeek options granted but not vested), in a singledaction or
multiple transactions combined together over a &0 days.

The price per share of our Company based on the sgedary sale/ acquisition of shares (equity shares)

There have been no secondary sale/ acquisitiofgjoity Shares, where the promoters, members optbmoter

group or shareholder(s) having the right to nonairditector(s) in the board of directors of the Campare a party
to the transaction (excluding gifts of shares)jmtyuthe 18 months preceding the date of this ¢eati€é, where either
acquisition or sale is equal to or more than 5%heffully diluted paid up share capital of the Camyp (calculated
based on the pre-issue capital before such traoetsind excluding employee stock options grahtedot vested),
in a single transaction or multiple transactionsibmed together over a span of rolling 30 days.

Since there are no such transactions to repomderu(a) and (b) therefore, information based st %aprimary or
secondary transactioffsecondary transactions where Promoter/ Promoteouprentities or shareholder(s) having
the right to nominate director(s) in the Board ofr ompany, are a party to the transactipndt older than 3 years
prior to the date of this certificate irrespectofehe size of transactions, is as below:

Primary Transaction

Date of No. of Equity | Face Issue Price Nature of Nature of Total
Allotment Shares Value | (including Premium | Consideration Allotment Consideration
allotted ®) if applicable (%) (Amount in Rs.
Lakhs)
Bonus Issue
May 25,1 24 32 000 10 : Other than | he ratio of Nil
2024 Cash 16: 16

Secondary Transaction

Date of Name of Name of Transferee No of Price Per Nature of Total
Transferor Transferor Equity Equity Transacti | Consideration
Shares Shares on (Amount in Rs.
Lakhs)
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June 14, Anand Suresh | Anuya Anand Watve 400000 Nil By Way of Nil
2024 Watve Ashwini Anand Mate 50000 Nil Gift Nil

June 18, Atul Jagannath Hemangi Kulkarni 500000 Nil By Way of Nil
2024 Kulkarni Shubhangi Rohit Deo 10000 Nil Gift Nil

Weighted average cost of acquisition & Issue price

Types of transactions Weighted average Floor price* Cap price*
cost of acquisition (i.e.X [o]) (i.e.X [o])
(X per Equity Shares)

Weighted average cost of acquisition of primargwrissue NAN NAA NAA
as per paragraph 8(a) above.
Weighted average cost of acquisition for secondaly / NAM NAM NAM
acquisition as per paragraph 8(b) above.
Weighted average cost of acquisition of primaryésxes/ Nil Nil Nil
secondary transactions as per paragraph 8(c) above

Note:

AThere were no primary/ new issue of shares (ebeityvertible securities) as mentioned in paragr&ga) above, in last 18
months from the date of this Draft Red Herring Pesus.

MThere were no secondary transactions as mentionpdragraph 8(b) above, in last 18 months from tlate of this Draft
Red Herring Prospectus.

* To be updated at Prospectus stage.

This is a Book Built Issue and the price band fer $ame shall be published 2 working days befoemiog of the Issue in all
editions of the English national newspape}, gll editions of Hindi national newspapaw][and Marathi edition of Regional
newspaperdq] where the registered office of the company isatitd each with wide circulation.

The Price Band/ Floor Price/ Issue Price shall émnined by our Company in consultation with tHeLR1 and will be
justified by us in consultation with the BRLM oretbasis of the above information. Investors shoegd the above mentioned
information along with'Our Business”, “Risk Factors” and “Restated Financial Statementsbn pages 105, 2&8nd 157
respectively, to have a more informed view. Thelitrg price of the Equity Shares of our Company dalécline due to the
factors mentioned ifiRisk Factors” or any other factors that may arise in the futame you may lose all or part of your
investments.
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STATEMENT OF SPECIAL TAX BENEFITS

To,

The Board of Directors,

Readymix Construction Machinery Limited

Office No. 401, 3rd and 4th Floor, Plot No. 209n&y No. 96/2B, Paud Road, Right Bhusari Colonythfad, Pune-411038,
Maharashtra, India.

Re: Statement of Special Tax Benefits (“The Statemé’) available to Readymix Construction Machinery Limited (the
“Company”) pursuant to Securities and Exchange Boad of India (Issue of Capital and Disclosure Requirments)
Regulations, 2018 (“SEBI ICDR Regulations”) and the&Companies Act, 2013, as amended (the “Act”).

Dear Sirs/ Madam,

We hereby report that the enclosed annexure prédaréhe management of Readymix Construction Masfkihimited,
states the special tax benefits available to th@@2my and the shareholders of the Company undént¢bene-Tax Act, 1961,
the Central Goods and Services Tax Act, 2017, ritegrated Goods and Services Tax Act, 2017, therUnerritory Goods
and Services Tax Act, 2017, respective State GaodsServices Tax Act, 2017 (collectively tH@&ST Act” ) presently in
force in India. Several of these benefits are ddpahon the Company or its shareholders fulfillihg conditions prescribed
under the relevant provisions of the Act. Hence, ability of the Company or its shareholders tawethe tax benefits is
dependent upon fulfilling such conditions whichséd on business imperatives which the Company e ih the future,
the Company may or may not choose to fulfill.

The benefits discussed in the enclosed Annexurerconly special tax benefits available to the Comypand do not cover
any general tax benefits available to the CompBuasther, the preparation of enclosed statementl@dontents stated therein
is the responsibility of the Company’s managem@fd.are informed that, this Statement is only inezhtb provide general
information to the investors and is neither designer intended to be a substitute for professiteraladvice. In view of the
individual nature of the tax consequences and tfaaging tax laws, each investor is advised to dotssi or her own tax
consultant with respect to the specific tax imglimas arising out of their participation in the posed initial public offering
of Equity shares‘the Issue”) by the Company.

We do not express any opinion or provide any assearas to whether:
a) The Company or its shareholders will continue ttaobthese benefits in future; or
b) The conditions prescribed for availing the bendfdase been/would be met.

The contents of the enclosed statement are basefbomation, explanations and representationsinbthfrom the Company
and on the basis of our understanding of the basiaetivities and operations of the Company.

Limitations:

Our views are based on facts and assumptions bedida us and the existing provisions of tax lawl &s interpretations,
which are subject to change or modification frometito time by subsequent legislative, regulatodyniaistrative, or judicial
decisions. Any such changes, which could also treggective, could have an effect on the validitguar views stated herein.

We assume no obligation to update this statememingrevents subsequent to its issue, which may aawaterial effect on
the discussions herein. This report including esmibannexure are intended solely for your inforomasind for the inclusion
in the Draft Offer Document/ Offer Document or asthier issue related material in connection withgiegposed initial public
offer of the Company and is not to be used, refetoeor distributed for any other purpose without prior written consent.

This statement has been prepared solely in commegtith the Proposed Issue by the Company undeS#wirities and
Exchange Board of India (Issue of Capital and Disgte Requirements) Regulations, 2018, as amended.

For, BS M AR T And Associates LLP
Chartered Accountants,
FRN: 121181W/W-100011

Sd/-

Abhishek M. Jhunjhunwala
Partner

M. No. 138187

Place:Pune

Date: September 04, 2024
UDIN: 24138187BKFIKS5462
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ANNEXURE TO THE STATEMENT OF SPECIAL TAX BENEFITS

The information provided below sets out the speaialbenefits available to the Company and the tig(lareholders under
the Income Tax Act, 1961 presently in force in indt is not exhaustive or comprehensive and ismended to be a substitute
for professional advice. Investors are advisedaiesalt their own tax consultant with respect to t#wve implications of an
investment in Equity Shares particularly in viewtloé fact that certain recently enacted legislati@y not have a direct legal
precedent or may have a different interpretatiotherbenefits, which an investor can avail.

A. SPECIAL DIRECT AND INDIRECT TAX BENEFITS TO THE COM PANY:

The Company is not entitled to any special tax benender the Income Tax Act, 1961 and GST Act.

B. SPECIAL DIRECT AND INDIRECT TAX BENEFITS TO THE SHA REHOLDERS:

The Shareholders of the Company are not entitlexhtospecial tax benefits under the Income Tax 2861 and GST
Act.

NOTES:

1. The above Annexure of special tax benefits setdhmuprovisions of Tax Laws in a summary manney amd is not a
complete analysis or listing of all potential taonsequences of the purchase, ownership and dispiosiadres.

2. The above Annexure covers only the special tax fiitsnender the Act, read with the relevant rulescudars and
notifications and does not cover any benefit uraatgrother law in force in India. This Annexure atki®s not discuss any
tax consequences, in the country outside Indianahvestment in the shares of an Indian company.

3. The above Annexure of special tax benefits is ashgecurrent direct tax laws relevant for the asseent year 2023-24.
Several of these benefits are dependent on the @wymr its shareholders fulfilling the conditionggcribed under the
relevant provisions of the Tax Laws.

4. In respect of non-residents, the tax rates andecprent taxation mentioned above will be furtherjettito any benefits
available under the relevant Double Taxation Avo@aAgreement, if any, entered into between Indéthe country in
which the non-resident has fiscal domicile.

5. A new Section 115BAA has been inserted by the Tamdtaws (Amendment) Act, 2019 (‘the Amendment A20,19")

with effect from Financial Year 2019-20 grantingaation to domestic companies to compute corpdeatat a reduced
rate of 25.168% (22% plus surcharge of 10% anda®e$%), provided such companies do not avail dfetexemptions/
incentives. The option under section 115BAA of ot once exercised cannot be subsequently withdfawany future
financial year. The Amendment Act, 2019 furthervides that domestic companies availing such optidhnot be
required to pay Minimum Alternate Tax (‘MAT’) und&ection 115JB. The CBDT has further issued Circ282019
dated October 02, 2019 clarifying that since the TVigrovisions under Section 115JB itself would npplg where a
domestic company exercises option of lower tax natter Section 115BAA, MAT credit would not be dahble.

In such a case, the Company is not allowed to céaignof the following deductions/ exemptions unither Act: -

Deduction under the provisions of Section 10AA.

Deduction under clause (iia) of sub- section (1yeftion 32 (additional depreciation).
Deduction under section 32AD or Section 33AB ort®ac33ABA

Deduction under section 35AD or Section 35CCC

Deduction under section 80G

ANANENENEN

Lower corporate tax rate under Section 115BAA & #ct and Minimum Alternate Tax ('MAT') credit urrdgection
115JAA of the Act which are in general availablel fience may not be treated as special tax benefits.

The Company has evaluated and decided to exehgsgption permitted under Section 115BAA of the fctthe purpose
of computing its income-tax liability for the Fingial Year 2022-23 and onwards.
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6. This Annexure is intended only to provide genemébiimation to the investors and is neither desigmadintended to be
a substitute for professional tax advice. In vidwhe individual nature of tax consequences, eaghstor is advised to
consult his or her tax advisor with respect to fjpeimx consequences of his/her investment irstheres of the Company.

7. Forthe purpose of reporting here, we have notidensd the general tax benefits available to thegamy or shareholders.
8. The above statement covers only certain relevaattiax law benefits and indirect tax law bendjitbenefit.

9. No assurance is given that the revenue authori@sits will concur with the views expressed herélme views are based
on the existing provisions of law and its interpti&tn, which are subject to changes from timertwtiWe do not assume
responsibility to update the views consequent th slhanges. We shall not be liable to any clairabjlities or expenses
relating to this assignment except to the exteriées$ relating to this assignment, as finally jialig determined to have
resulted primarily from bad faith or intentionalsodonduct. We will not be liable to any other pergomespect of this
statement.

For, BSMART And Associates LLP
Chartered Accountants,
FRN: 121181W/W-100011

Sd/-

Abhishek M. Jhunjhunwala
Partner

M. No. 138187

Place:Pune

Date: September 04, 2024
UDIN: 24138187BKFIKS5462

93



Readymix Construction Machinery Limited

SECTION V — ABOUT THE COMPANY

INDUSTRY OVERVIEW

The information in this section has been extradtedh various websites and publicly available docotagfrom various
industry sources. The data may have been re-dleg@dif/ us for the purpose of presentation. Neithemor any other person
connected with the issue has independently vetifieéhformation provided in this section. Indusipurces and publications,
referred to in this section, generally state thia¢ information contained therein has been obtaifieth sources generally
believed to be reliable but their accuracy, comphetss and underlying assumptions are not guarardgeddheir reliability
cannot be assured, and, accordingly, investmensibes should not be based on such information.

WORLD ECONOMIC OUTLOOK:

Global activity and world trade firmed up at thertwf the year, with trade spurred by strong expbxim Asia, particularly
in the technology sector. Relative to the April 20&/EO, first quarter growth surprised on the upsidenany countries,
although downside surprises in Japan and the USBitaies were notable. In the United States, akestined period of strong
outperformance, a sharper-than-expected slowdovgnawth reflected moderating consumption and a tiegaontribution
from net trade. In Japan, the negative growth ssgmtemmed from temporary supply disruptions khtethe shutdown of a
major automobile plant in the first quarter. In tast, shoots of economic recovery materializedimope, led by an
improvement in services activity. In China, resuntggomestic consumption propelled the positive dg$n the first quarter,
aided by what looked to be a temporary surge imegbelatedly reconnecting with last year’s risgliobal demand. These
developments have narrowed the output divergemaeswhat across economies, as cyclical factors wadactivity becomes
better aligned with its potential.

Meanwhile, the momentum on global disinflation lewéng, signaling bumps along the path. This refedifferent sectoral
dynamics: the persistence of higher-than-averafiggion in services prices, tempered to some extgratronger disinflation
in the prices of goods. Nominal wage growth remddrisk, above price inflation in some countriesttiyareflecting the
outcome of wage negotiations earlier this year stmatt-term inflation expectations that remain abtarget. The uptick in
sequential inflation in the United States during finst quarter has delayed policy normalizatiohisThas put other advanced
economies, such as the euro area and Canada, widgdying inflation is cooling more in line withxgectations, ahead of
the United States in the easing cycle. At the siime, a number of central banks in emerging madosinomies remain
cautious in regard to cutting rates owing to exaémsks triggered by changes in interest rateedéfitials and associated
depreciation of those economies’ currencies ag#estiollar.

Sequential Core Inflation
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Source:Haver Analytics; and IMF staff calculations

Global financial conditions remain accommodativdthough longer-term yields have generally ddftgoward, in tandem
with the repricing of policy paths, buoyant corgeraaluations have kept financial conditions accamdative, broadly at the
level of the April WEO. The increase in yieldsilely to put pressure on fiscal discipline, howewehich in some countries
is already strained by the inability to rein in sgig or raise taxes.
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Growth is expected to remain stable. At 3.2 perae024 and 3.3 percent in 2025, the forecastfobal economic growth
is broadly unchanged from that in April. Under tiaod, however, offsetting growth revisions havdtstithe composition.

Among advanced economies, growth is expected teerge over the coming quarters. In the United Staimjected growth
is revised downward to 2.6 percent in 2024 (0.@atage point lower than projected in April), reflag the slower-than-
expected start to the year. Growth is expecteddw $0 1.9 percent in 2025 as the labor market £@wid consumption
moderates, with fiscal policy starting to tighteadually. By the end of 2025, growth is projectedaper to potential, closing
the positive output gap.

Growth Revisions since April
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Source: IMF staff calculations

In the euro area, activity appears to have bottoouwgdin line with the April 2024 projection, a mexst pickup of 0.9 percent
is expected for 2024 (an upward revision of 0.kertage point), driven by stronger momentum inises/and higher-than-
expected net exports in the first half of the yemgwth is projected to rise to 1.5 percent in 20Phis is underpinned by
stronger consumption on the back of rising realegags well as higher investment from easing fimgnconditions amid
gradual monetary policy loosening this year. Cargh weaknesses in manufacturing suggest a morgistugecovery in
countries such as Germany.

In Japan, the stromhuntowage settlement is expected to support a turnarguprivate consumption starting in the second
half. But the expectation for 2024 growth is redistownward by 0.2 percentage point, with the downdvealjustment largely
reflecting temporary supply disruptions and wedkgie investment in the first quarter.

Future-Proofing the Economy

As output gaps start to close and inflation recegebcymakers face two tasks: persevering wittiomrésg price stability and
addressing the legacies of recent crises, includiptenishing lost buffers and durably upliftingpgtth. In the near term, this
will require careful calibration and sequencingtad policy mix. In countries where upside risksritation—including those
arising through external channels—have materializedtral banks should refrain from easing tooyeanld remain open to
further tightening should it become necessary. Wheflation data encouragingly signal a durablemreto price stability,
monetary policy easing should proceed graduallyjciwhwould simultaneously provide room for the reqdi fiscal
consolidation to take place. Fiscal slippages oherpast year in some countries could require rrcstaignificantly tighter
than envisaged. As the space for fiscal maneuveowa, commitments to achieving fiscal consolidattargets should be
earnestly adhered to, aided by sound fiscal framlesvand resource mobilization.

In emerging market and developing economies, regelity divergences highlight the need to manageritks of currency
and capital flow volatility. Given that economicnflamentals remain the main factor in dollar apjatém, the appropriate
response is to allow the exchange rate to adjustewsing monetary policy to keep inflation cldedarget. Foreign reserves
should be used prudently and preserved to dealpaithntially worse outflows in the future, in lingth the IMF's Integrated
Policy Framework. To the extent possible, macropntidl policies should mitigate vulnerabilities rfindarge exposures to
foreign-currency-denominated debt.

Near-term challenges aside, policymakers must aut to revitalize declining medium-term growth prests. Striking

differences in productivity trends across countsi@se the pandemic suggest that not all fact@sgelical and that decisive

policy action is needed to enhance business dymaamisl reduce resource misallocation to arrest wessas. Further boosting
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labor supply, especially by better integrating wonaed immigrants—key segments contributing to eotingesilience in
advanced economies—will mitigate demographic presswadding to potential growth gains. While entigraof the young
and educated population can take a toll on sowcatdes, the costs can be mitigated. Policies lief leverage diaspora
networks, maximize the benefits from remittances, expand domestic labor market opportunities assiple avenues.

Finally, the misuse of inward and domestically otésl policies compromises the ability to tacklebgllochallenges—such as
climate change—in regard to which multilateral cexgtion and trade are vital. These policies are afsen inadequate to
address domestic issues, as they increase fiseabymes and risk further distortions such as resomisallocation. All
countries should thus scale back on use of trastesting measures and strive instead to strengtieemnultilateral trading
system.

Sourcehttps://www.imf.org/en/Publications/WEQO/Issues/20Z#1 6/world-economic-outlook-update-july-2024

GLOBAL OUTLOOK

The global economy is stabilizing, following severaars of negative shocks. Global growth is prgjddo hold steady at 2.6
percent this year, despite flaring geopoliticalsiens and high interest rates, before edging up.7opercent in 2025-26
alongside modest expansions of trade and investr@éwibal inflation is expected to moderate at avsloclip than previously
assumed, averaging 3.5 percent this year. Cerargdtsbin both advanced economies and emerging marketieveloping
economies (EMDESs) are likely to remain cautiougasing policy. As such, markedly higher interegggahan prior to the
pandemic are set to sustain for an extended pdbiespite some improvement, the outlook remains setbdGlobal growth
over the forecast horizon is expected to be ndwllya percentage point below its 2010-19 averagin, a slower pace of
expansion in economies comprising over 80 percktiteoglobal population. EMDE growth is projectedtoderate from 4.2
percent in 2023 to 4 percent in 2024. Amid heigbteconflict and violence, prospects remain espgdatkluster in many
vulnerable economies—over half of fragile and detfhffected economies will still be poorer in 202n on the eve of the
pandemic. Risks have become more balanced butmeittad to the downside. Escalating geopolitieaidions could lead to
volatile commodity prices. In a context of elevateade policy uncertainty, further trade fragmebtatrisks additional
disruptions to trade networks. More persistentaitndih could lead to higher-for-longer interest sat®ther risks include
weaker-than anticipated activity in key economied disasters related to climate change. Againstihckdrop, policy makers
face daunting challenges. Global efforts are ne¢dlsdfeguard trade, support green and digitasitians, deliver debt relief,
and improve food security. Still-pronounced inftettirisks underscore the need for EMDE monetarycjgdito remain focused
on price stability. High debt and elevated debtisang costs will require EMDE policy makers to date sizable investment
needs with fiscal sustainability. To meet developtmgoals, policies are needed to raise productigitywth, improve the
efficiency of public investment, build human cahitand close gender gaps in the labour market.

Domestic demand is projected to improve in many BMEhis year, in line with a moderate cyclical nesxy from the effects
of high inflation, tight financial conditions, armhemic industrial activity. Aggregate EMDE growshnonetheless poised to
decelerate slightly mainly because of idiosyncrédiztors in some large economies. Moreover, sigaifi challenges persist
in vulnerable economies—including in low-income kries (LICs) and those facing elevated levelsooiflict and violence—
where growth prospects have deteriorated markedbeslanuary. Global trade growth is recoveringpsuted by a pickup
in goods trade. Services-trade growth is expect@idvide less of a tailwind this year, given ttmatrism has nearly recovered
to prepandemic levels. However, the trade outloeiains lackluster compared to recent decades,ypafilecting a
proliferation of trade-restrictive measures and/afed trade policy uncertainty. Aggregate commogiiges have increased
since late last year. Amid fluctuations, averadences are expected to be slightly higher in 2@#h in 2023, underpinned
by a tight demand-supply balance in a context aftiooed geopolitical tensions. Nonetheless, aveswggrgy prices are
projected to be marginally lower this year thart+asflecting notable declines in prices for natugak and coal—while
remaining well above pre-pandemic levels. Metaisgsrare expected to be little changed over thectst horizon, as demand
related to metals-intensive clean energy investsmantl a broader pickup in global industrial agfidttenuate the impact on
commodity demand of declining real estate activityChina. Well-supplied markets for grains and othgricultural
commodities should see edible food crop pricesinechodestly.

Inflation continues to wane globally, making praggeéoward central bank targets in advanced ecorsoanié EMDEs, but at

a slower pace than previously expected. Core infidhas remained stubbornly high in many econonsiegported by rapid

growth of services prices. Over the remainder &#£2@ontinued tight monetary policy stances angvisig wage increases

should help reduce inflation further. By the en®626, global inflation is expected to settle absarage rate of 2.8 percent,
broadly consistent with central bank targets.
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Global trade in goods and services was nearhiffl2023—the weakest performance outside of globedssions in the past
50 years. Amid a sharp slowdown in global indukfsi@duction, the volume of goods trade contradtednost of 2023 and
fell by 1.9 percent for the year as a whole. Theldion of goods trade diverged across regiongh wittumes declining in
advanced economies, especially in Europe, and atiagnin EMDES as expansions in China and EuropkGentral Asia
(ECA) offset contractions in Latin America and tharibbean (LAC), Sub-Saharan Africa (SSA), and Nadgast and North
Africa (MNA). The value of global services tradesgr about 9 percent in 2023, driven primarily byeaavery in tourism
flows—exports of travel services surged by aboup8&ent (WTO 2024). However, the pace of expansidourism was
substantially below that in 2022, with recent diadicating tourism activity in line with pre-pandamevels, suggesting a
near-full recovery in most regions. Stabilizationservices trade is reflected in the steadyindhefglobal services PMI for
new export orders, which has remained closer térakthresholds compared to last year.

The number of new trade-restricting measureslisagtll above pre-pandemic levels—although dowmfrihe historical high
reached in 2023— exerting a further drag on glofzale. Recent attacks on commercial vessels iRéteSea, coupled with
climate-related shipping disruptions in the Pan&aaal, have affected maritime transit and freigiés along these critical
routes. These disruptions, however, have not yetdea substantial increase in global supply clpgé@ssures or lengthened
global supplier delivery times. Adverse effectsdéeen limited to a few regions and specific indestso far. Global trade
growth is projected to pick up to 2.5 percent gesr, a significant improvement from last year Wwetl below the average
rates observed in the two decades preceding theepao. The forecast entails a pickup in goods tgrdevth after a sluggish
start to the year, supported by a rebound in glgbatls demand as inventory restocking resumesitJtfited States and the
euro area, and as demand from China stabilizesniMeite, services trade growth is expected to stabitear its pre-pandemic

pace. In 2025, trade growth is expected to firrB.tbpercent, in tandem with a pickup in growthha euro area and EMDEs
excluding China, and remain steady in 2026.

Global inflation has continued to decline, yeteitmains above target in most advanced economiemaimbut one-fourth of
inflation-targeting EMDESs. The initial phase of idiéation after the pandemic was underpinned biirfglenergy prices as
well as waning supply chain pressures. Recentiyp#tte of consumer price disinflation has sloweftecting a partial rebound
in energy prices, along with a notable slowdownhi& rate of decline in core inflation (figure Ap Advanced economies,
disinflation in consumer goods prices appears tee Hmottomed out, while inflation in consumer seegicemains elevated
(figure B). In the United States, resilient economctivity, alongside rapid increases in the cégthelter, has given rise to
persistently high services and, more broadly, éoflation over the past few months. To some extém, strength of U.S.
productivity growth has mitigated these trendsslijklessening the inflationary effects of risinggea. In contrast, subdued

productivity in the euro area has driven economgeatabour costs higher, underpinning elevated anteservices inflation,
despite anemic euro area demand.

A. Commodity prices B. Commodity price projections
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E. Global clean energy investment F. Food commodity price forecasts
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Global financial conditions have eased, on balaso&e last year, primarily reflecting declinesrisk premia amid still-
elevated interest rates. Central banks across radj@nced economies are expected to gradually Ipalay rates this year,
but the level of real interest rates is set to iaracheadwind to economic activity— albeit a diraling one—for some time.
Policy rate projections derived from financial metd have been volatile since U.S. policy tighterstayted in 2022, with
expectations repeatedly revised higher over timeamvhile, most advanced-economy central banksragntio emphasize
that the pace of easing will be cautious, reflecpersistent inflationary pressures—and, in the odishe United States, robust
economic activity. As such, government bond yiedds well above pre-pandemic levels and are likelyetain so, absent
large negative shocks to growth. Risk appetite quickip globally early in the year. particularly idvanced economies
signalling optimism that continued steady disinflatmight accompany resilient growth. With volatilsubdued, advanced
economy equity valuations reached elevated lewspecially in the United States, where confideregarding potential
productivity gains from Al played a key role. Sem¢int briefly wilted in April, amid firm U.S. infladn data and escalating
geopolitical tensions, but rebounded thereaftethd\lgh the cost of credit remains high, perceptminsorporate credit risk
appear muted except for asset classes, such es m#fil estate, that have been adversely affegtsttictural post-pandemic
shifts in activity. Corporate credit spreads rema@il below 2010- 19 average levels in both thetéthiStates and the euro

area. Banks in these jurisdictions continue to refightening of standards for lending to firmst oy markedly narrowing
majorities.

EMDE financial conditions also eased in the firstader of 2024, reflecting expectations of easidgaaced-economy
monetary conditions, improving global investor sment, and ongoing policy rate cuts in many larg¢CEs. Conditions
turned less accommodative early in the second gyas safe haven flows and declining expectatibhkS. rate cuts stoked
a notable strengthening of the U.S. dollar andwt bbdebt and equity portfolio outflows. Soveregpreads have nonetheless
trended to below 2010-19 levels in the majorityrofidle income EMDEs, signalling investor confideticat financial stress
risks are broadly contained. In contrast, spreadsam elevated among EMDEs with weak credit ratiegen if they have
declined substantially this year. Indeed, despitaes easing of global conditions, financial stresscerns remain acute in
about 40 percent of EMDEs—comprising those with lkea&dit ratings, and those where debt sustairiglaifialyses indicate
a high risk of, or existing, debt distress. Amonegkly rated countries that had market access i2@€s, a combination of
political instability, the pandemic and other ert@rshocks, and financial crises in the 2020s badared non-concessional
debt prohibitively expensive. Among unrated cowstr-many of them low-income countries—debt burdessehgrown
increasingly severe owing to a decade of debt hupléh the 2010s, coupled with anemic post-pandeetoveries and rising
debt-service costs (World Bank 2023a).
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C. Non-investment-grade corporate
credit spreads
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INDIAN ECONOMY OVERVIEW

Strong economic growth in the first quarter of FM23ped India overcome the UK to become the fiflgést economy after
it recovered from the COVID-19 pandemic shock. NeehiGDP or GDP at Current Prices in the year 2028 2stimated at
Rs. 293.90 lakh crores (US$ 3.52 trillion), agathstFirst Revised Estimates (FRE) of GDP for thary2022-23 of Rs. 269.50
lakh crores (US$ 3.23 trillion). The growth in noval GDP during 2023-24 is estimated at 9.1% as emethto 14.2% in

2022-23. Strong domestic demand for consumptionimvestment, along with Government’s continued easgghon capital

expenditure are seen as among the key driver 0GB in the first half of FY24. During the periodniiary-March 2024,

India’s exports stood at US$ 119.10 billion, withdiheering Goods (25.01%), Petroleum Products 88)&nd Organic and
Inorganic Chemicals (7.65%) being the top threeetgadl commodity. Rising employment and increasitiggpe consumption,

supported by rising consumer sentiment, will sup@®dP growth in the coming months.

The Indian economy is on a strong wicket and stédié&ng, demonstrating resilience in the face ebpgplitical challenges.
The Indian economy has consolidated its post-Coetdvery with policymakers — fiscal and monetamnsuring economic
and financial stability. Nonetheless, change isothly constant for a country with high growth aagions. For the recovery to
be sustained, there has to be heavy lifting ordtreestic front because the environment has becatreoedinarily difficult
to reach agreements on key global issues suchdes, investment and climate.

High economic growth in FY24 came on the heelsrofgh rates of 9.7% and 7.0%, respectively, ingtevious two financial
years. The headline inflation rate is largely unclamtrol, although the inflation rate of some sfiedbod items is elevated.
The trade deficit was lower in FY24 than in FY2Bdadhe current account deficit for the year is ahQ.7% of GDP. In fact,
the current account registered a surplus in thegiaarter of the financial year. Foreign excharggerves are ample. Public
investment has sustained capital formation in #isé $everal years even as the private sector ghbdlance sheet blues and
began investing in FY22. Now, it has to receivelihéon from the public sector and sustain the iitnaest momentum in the
economy. The signs are encouraging. National incdate show that non-financial private-sector céfatamation, measured
in current prices, expanded vigorously in FY22 &YP3 after a decline in FY21. However, investmentriachinery and
equipment declined for two consecutive years, F#860 FY21, before rebounding strongly. Early corpoisector data for
FY?24 suggest that capital formation in the privegetor continued to expand but at a slower rate.

National income data show that non-financial pevagctor capital formation, measured in currertgs;iexpanded vigorously
in FY22 and FY23 after a decline in FY21. Howevarestment in machinery and equipment declinedviar consecutive

years, FY20 and FY21, before rebounding strongiylyecorporate sector data for FY24 suggest thaitalaformation in the
private sector continued to expand but at a sloater.

The Indian economy recovered swiftly from the panite with its real GDP in FY24 being 20 per cergher than the pre-
COVID, FY20 levels. This meant a CAGR of 4.6 pentdeom FY20, despite a 5.8 per cent decline in FY#licted by the

pandemic. Analysis in this chapter shows that tlreemt GDP level is close to the pre-pandemic ttajg in Q4FY24. During

the decade ending FY20, India grew at an averageamate of 6.6 per cent, more or less reflectmglong-run growth
prospects of the economy. This is the backgroumghagwhich we can see the prospects for FY25.

IMF projects the global economy to grow at 3.2 gt in 2024, with risks being broadly balancede @kierage annual global
growth was 3.7 per cent during the decade endingOFYnflationary pressures have moderated in mosh@mies with

99



Readymix Construction Machinery Limited

declining global commaodity prices and easing ofdyghain pressures. However, core inflation remaiicky and driven by
high service inflation. Many central banks havetddhat the peaking of the interest rate hike cyEle ECB has already cut
the policy rate, while the Fed has hinted at renlyithe rate in 2024. If the services inflation asreconomies moderates faster,
that may allow central banks to bring forward thenetary policy easing cycle earlier than curreaihyicipated. A likely
reduction in policy rates by central banks of A&specially the Fed, will open the space for certaziks of EMEs to follow
the lead, bringing down the cost of capital.

On the downside, any escalation of geopoliticalflis in 2024 may lead to supply dislocations,gég commodity prices,
reviving inflationary pressures and stalling mongfaolicy easing with potential repercussions fapital flows. This can also
influence RBI's monetary policy stance. The glaofpatie outlook for 2024 remains positive, with mextiise trade expected
to pick up after registering a contraction in voksin 2023. Conversely, increased fragmentationgadgeopolitical lines and
renewed thrust on protectionism may distort merdientrade growth, impacting India’s external sec€@lobal financial
markets have scaled new heights, with investorsnigebn global economic expansion. However, anyeziions in the
elevated financial market valuations may have raatibns for household finances and corporate Yananegatively
impacting growth prospects. Hiring in the infornaaititechnology sector had slowed down considerabBN24, and even if
hiring does not decline further, it is unlikely pick up significantly. However, leveraging the iaftves taken by the
government and capturing the untapped potenti@nerging markets, exports of business, consultamcy IT-enabled
services can expand. Despite the core inflatioa bating around 3 per cent, the RBI, with one eyehenwithdrawal of
accommodation and another on the US Fed, has kigpest rates unchanged for quite some time, anditticipated easing
has been delayed.

Domestic growth drivers have supported economievtfron FY24 despite uncertain global economic pen@nce. Improved
balance sheets will help the private sector catestiong investment demand. A note of caution israveied here. Private
capital formation after good growth in the lasetyears may turn slightly more cautious becausean$ of cheaper

(Source- https://www.indiabudget.gov.in/budget2023-24/ecoigsurvey/index.phEconomic survey 2023- 24)

MANUFACTURING SECTORN IN INDIA

Manufacturing is emerging as an integral pillathe country’s economic growth, thanks to the penfamce of key sectors
like automotive, engineering, chemicals, pharmdcel#t and consumer durables. The Indian manufactumdustry
generated 16-17% of India’'s GDP pre-pandemic ampidgected to be one of the fastest growing seciine machine tool
industry was literally the nuts and bolts of thenmfacturing industry in India. Today, technologysisimulated innovation
with digital transformation a key aspect in gainamgedge in this highly competitive market. Techgglhas today encouraged
creativity, with digital transformation being ataral element in gaining an advantage in this iashegly competitive industry.
The Indian manufacturing sector is steadily movioggard more automated and process-driven manufagtuwhich is
projected to improve efficiency and enhance pradlitgt

India has the capacity to export goods worth U8#libn by 2030 and is on the road to becomingaanglobal manufacturing
hub. With 17% of the nation’s GDP and over 27.3iaonl workers, the manufacturing sector plays a ificant role in the
Indian economy. Through the implementation of défeé programmes and policies, the Indian governmepes to have 25%
of the economy’s output come from manufacturin@bg5.

India now has the physical and digital infrastruetto raise the share of the manufacturing senttite economy and make a
realistic bid to be an important player in globapgly chains. A globally competitive manufacturisector is India's greatest
potential to drive economic growth and job creatibis decade. Due to factors like power growthglberm employment
prospects, and skill routes for millions of peoptedia has a significant potential to engage iernational markets. Several
factors contribute to their potential. First offese value chains are well positioned to benefinfindia's advantages in terms
of raw materials, industrial expertise, and engepurship. Second, they can take advantage ofnfiamket opportunities:
expanding exports, localising imports, internal dedh and contract manufacturing. With digital tfansation being a crucial
component in achieving an advantage in this figraedmpetitive industry, technology has today spdrleeativity.
Manufacturing sector in India is gradually shiftitlga more automated and process driven manufagtwhich is expected
to increase the efficiency and boost productiothefmanufacturing industry.

India is gradually progressing on the road to Imgud.0 through the Government of India’s initiasy like the National
Manufacturing Policy which aims to increase therst& manufacturing in GDP to 25 percent by 2028 te PLI scheme
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for manufacturing which was launched in 2022 toedep the core manufacturing sector at par with globanufacturing
standards.

India is planning to offer incentives of up to R8,000 crore (US$ 2.2 billion) to spur local marotifging in six new sectors
including chemicals, shipping containers, and iagor vaccines. India's mobile phone manufactuimdystry anticipates
creating 150,000 to 250,000 direct and indirecsjelithin the next 12-16 months, driven by governtranentives, and
increased global demand. Major players like Apphde #s contract manufacturers, along with Dixon Aremogies, are
expanding their workforce to meet growing productieeds.

Latest developments/ Investments taking place in Maufacturing Industry

e According to the Department for Promotion of Inaysind Internal Trade (DPIIT), India received aatdbreign direct
investment (FDI) inflow of US$ 48.03 billion in F82

e In February 2024, the Manufacturing Purchasing Mensl Index (PMI) in India stood at 56.9.

e For the month of January 2024, the Quick Estimafdadex of Industrial Production (IIP) with bas@1A-12 stands at
153.0. The Indices of Industrial Production for Miming, Manufacturing and Electricity sectors the month of January
2024 stand at 144.1, 150.1 and 197.1, respectively.

e India's manufacturing sector, driven by pharmacelgi motor vehicles, and cement, demonstratelibrese despite weak
global demand in July-August 2023. PMI remainedustpreflecting domestic economic strength. Capaditization in
manufacturing trended upwards, signalling positiwestment prospects. RBI MPC maintained policyoregie to control
inflation.

¢ India aims for US$ 100 billion annual foreign dir@evestment (FDI) in the coming years, accordiodJnion Minister
of Information and Broadcasting Mr. Ashwini Vaisknaas part of the government's strategy focuseahfvastructure
investment, social upliftment, manufacturing growéimd simplification of business processes, ampdsjections of
consistent 6-8% economic growth over the next decad

e At the aggregate level, the capacity utilizatiotJjGn the manufacturing sector increased to 74.09%2:2023-24 from
73.6% in the previous quarter.

e India’s GDP surged in the January-March quarteswiyrg 7.8%, exceeding the 6.7% forecast. Manufaoguebounded
by 9.9%, contrasting with last year's contracti®DP for the fiscal year hit 8.2%. IMF projects ladis the world's fourth-
largest economy by 2025.

e India’s gross value added (GVA) at current prices wstimated at US$ 506.35 billion as per the gagréstimates of
the fourth quarter of FY24.

Source https://www.ibef.org/industry/manufacturing-sectodia

India's construction equipment industry

India's construction equipment industry saw a 5@tease in sales during the April-June quarter @425, reaching 28,902
units, according to a report from the Indian Camstion Equipment Manufacturers' Association (ICEMA&his compares to
27,577 units sold in the same period last yeainRisales drove the growth in three key segmemtshmoving equipment,
which grew by 5%; road construction equipment, whiitcreased by 9%; and concrete equipment, whishasal1% rise.

However, material handling and processing equipraalas fell by 3% and 4%, respectively.

On a quarter-on-quarter basis, total sales for ©25Rwvere 29% lower than the 40,965 units sold inFY24. Of the 28,902
units sold in Q1 FY25, 26,020 were in the domesiicket, while 2,882 units were exported. In detatthmoving equipment
accounted for 19,858 units sold, followed by matenandling equipment at 3,760 units, concretegant at 3,199 units,
road construction equipment at 1,457 units, anceri@tprocessing equipment at 628 units. Month-amth sales in June
2024 reached 9,363 units, reflecting a 2% decrfaseMay 2024 but a 5% increase compared to Ju@&.20

Source https://www.ibef.org/news/construction-equipmenésaise-5-t0-28-902-units-in-q1l-fy25-icema
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ADVANTAGE INDIA

Cement industry in India

* The cement sector saw a
modest growth of 2-3% in
QIFY25, primarily due to a
slowdown in construction
during the Lok Sabha elections.
However, ICRA projects a 7-8%
growth for FY2024-25, driven by
strong demand in infrastructure
and housing.

Ultratech Cement predicts an
8% rise in cement demand,
driven by increased construction
activities, government spending
on infrastructure, and ongoing
residential projects across India.

ATTRACTIVE
OPPORTUNITIES

+ The Mumbai-Ahmedabad Bullet

Train Corridor is significantly
boosting the cement and
construction industry, utilizing
around 20,000 cubic meters of
cement daily—equivalent to
eight 10-story buildings. This
project, spanning 508 km with
multiple stations and tunnels,
has generated substantial
employment, with about 20,000
workers engaged daily.

LONG-TERM
POTENTIAL

« Oligopoly market, where large

players have partial pricing
control.

* Low threat from substitutes.

* Indian cement companies are

amongst the world's greenest
cement manufacturers.

* |ndia's top four cement

companies—UltraTech, ACC-
Ambuja, Shree Cement, and
Dalmia Cement—are set to add
over 42 million tonnes of
capacity in FY25, increasing their
market share from 48% in FY23

INCREASING
INVESTMENTS

= FDI inflows in the industry,

related to the manufacturing of
cement and gypsum products,
reached US$ 610 billion
between April 2000-March 2024.

* National Infrastructure Pipeline
(NIP) introduced projects worth
US$ 14.59 billion (Rs. 102 lakh

crore) for the next five years.

to an expected 54% by FY26.

In 2023, the market size of India’s cement industigched 3.96 billion tonnes and is expected toht&u99 billion tonnes by
2032, exhibiting a CAGR of 4.7% during 2024-32.1Adia has a high quantity and quality of limestaleposits throughout
the country, the cement industry promises hugenpialfor growth. India has a total of 210 largensat plants, of which 77
are in Andhra Pradesh, Rajasthan, and Tamil Nadarli{32% of India's cement production capacitydased in South India,
20% in North India, 13% in Central, 15% in Westilndnd the remaining 20% is based in East Indiials cement production
reached 374.55 million tonnes in FY23, a growtle Gft6.83% year-on-year (yoy).

India’s cement production for FY24 is expecteditovgby 7-8% driven by infrastructure-led investmantl mass residential
projects.

The Indian cement industry is proceeding with exgi@m plans and capacity additions, despite dampdaathnd expected to
persist through the first half of FY25. Cement ¢éaforesee a modest 6-7% volume growth this figealr, even though the
period has begun with a pricing downturn.

Indian cement demand is projected to grow by 647%M25, following a strong 7-8% YoY growth in thest quarter of FY24.
Despite a pricing downturn due to increased cortipetiaverage cement prices declined by around 1n58%24.

Cement consumption is expected to reach 450.7&miibnnes by the end of FY27.

The eastern states of India are likely to be theemeand untapped markets for cement companiesauid contribute to their
bottom line in future. In the next 10 years, Indiauld become the main exporter of clinker and geayent to the Middle East,
Africa, and other developing nations of the wor@kment plants near the ports, for instance, thatglm Gujarat and
Visakhapatnam, will have an added advantage foortxgnd will logistically be well-armed to facefttompetition from
cement plants in the interior of the country. Irel@ement production capacity is expected to ré&ehMT by 2025. A number
of foreign players are also expected to enter #meent sector owing to the profit margins and steetyand.

Source https://www.ibef.org/industry/cement-india
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Heavy Engineering and Machine Tool

Heavy Engineering and Machine Tools Sector consiEBapital Goods Industry. Prominent sub-sectdr€apital Goods
Industry are Machine Tools, Textile Machinery, Qoustion and Earthmoving, Construction and Miningd¥fiinery and other
heavy industrial machinery such as Cement Machjriempber Machinery, Metallurgical Machinery, Cheatiand Fertilizer
Machinery, Printing Machinery, Dairy Machinery, Maal Handling Equipment, Oil Field Equipment, Paptachinery etc.
These industries are de-licensed and foreign diraetstment (FDI) up to 100 percent under automatigte as well as
technology collaboration is allowed freely. Impoftold and new machineries is allowed freely. Theeximum basic customs
duty rate is generally 7.5%. India has entered ni&h#s, in which the duty rates are even lower. Lodty rates are also
available under the Project Imports facility. Exiscare promoted by allowing duty free imports af raaterials, consumables,
components and sub-assemblies through various sshefDGFT.

The Department has reconstituted Development Clufaci Machine Tools Industry, Earthmoving, Constion and Mining
Machines and Textile Machinery Industry. These D@waent Councils are the platform where machinepyifement
manufacturers, users of machineries and policy maken Government Departments discuss the variegges and take
decisions for the sustainable growth of these itrtssThe Department’s Scheme for EnhancementiCtimpetitiveness of
the Capital Goods Sector has encouraged technolgmgradation, skill development and augmentationmafdern
manufacturing capacities in an effort to enhaneecttimpetitiveness of the industry.

Earthmoving, Construction and Mining Equipment
The Indian Earthmoving, Construction and Mining Maery produces backhoe loaders, compactors, motalees, pavers,
batching plants, crawler crane, transit mixer, cetec pump, tower cranes, hydraulic excavators, dusagmining shovel,

walking draglines, dozers, wheel loaders, gradbiting equipment, tunneling machine, etc.

Source https://heavyindustries.gov.in/heavy-engineering-amachine-tool

Engineering Industry in India

+ The electrical equipment
market share in India is
expected to Increase from US$
5298 billion In 2022 to US$ 125
billion by 2027, implying a
robust CAGR of 1.68%.

Market size for the Indian
Construction Equipment Market
stocd at USS$S 7.2 billion in FY23
and is forecasted togrow at a
CAGR of 15% for next S years, as
per the estimates of CIl.

In Union Budget 2024-25,
Government has committed an
outlay of Rs. TL1 lakh crore (USS$
1335 billion) during this year
towards infrastructure capital
expenditure.

Ministry of Road Transport &
Highways aims for 13814 km of
national highway construction
in FY 2024 and a network to 2
lakh km by 2025

An Urban Infrastructure
Development Fund (UIDF) will
be managed by National
Housing Bank, which will enable
creation of infrastructure in Tier
2 and 3 cities by supporting
viability gap funding. enabling
creation of more bankable
projects, enhancing access to
external funding, among others.
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« To enhance opportunities for
private investment in
infrastructure - Infrastructure
Finance Secretariat is being
established who will assist all
stakeholders for more private
investment in infrastructure,
including rallways, roads, urban
infrastructure, and power.

The Government’s “Vision Plan
2030’ proposed an action plan to
become a manufacturing and
export hub for construction

equipment and propel the
development of world-class
infrastructure in the country.
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The engineering sector is the largest of the irdhlstectors in India. It accounts for 27% of thtat factories in the industrial
sector and represents 63% of the overall foreidlalzorations. Demand for engineering sector sesvisebeing driven by
capacity expansion in industries like infrastruetwlectricity, mining, oil and gas, refinery, dtemitomobiles, and consumer
durables. India has a competitive advantage ingerirmanufacturing costs, market knowledge, teamgland innovation
in various engineering sub-sectors. India’s engingesector has witnessed remarkable growth owetast few years, driven
by increased investment in infrastructure and itréalgproduction. The engineering sector, beingselp associated with the
manufacturing and infrastructure sectors, is ofehstgategic importance to India’s economy.

The development of the engineering sector of tleney is also significantly aided by the policiexlanitiatives of the
Indian government. The engineering industry hasnbée-licensed and allows 100% foreign direct investt (FDI).
Additionally, it has grown to be the biggest cantitior to the nation's overall merchandise exports.

Investments

e FDI inflow for miscellaneous mechanical and engrimegindustries stood at US$ 4.50 billion betwegi22000-March
2024.

e Engineering accounts for about 25% of India’s tafabal exports in the goods sector and is ondefiargest foreign
exchange earners.

e In FY23, the exports of engineering goods from énldave been estimated to stand at US$ 107.04rbillio

e In FY24, exports of engineering goods stood at W&$.32 billion, reflecting a marginal growth of 2lof YoY growth.
e In April 2024, exports of engineering goods reacaedS$ 8.67 billion.

e India's engineering goods are exported to key ntsudech as the US, Europe, and UAE

e The value of shipments to the US, the top markelrfdia's engineering goods, stood at US$ 17.6®biln FY24.

e Export of engineering goods is expected to reach 2 billion by 2030.

Road Ahead

Investment in engineering R&D sector is expectetetch US$ 63 billion by 2025. Market size for thdian Construction
Equipment Market stood at US$ 7.2 billion in FY28lds forecasted to grow at a CAGR of 15% for rfesd years, as per
the estimates of CII.

The construction equipment industry is expectesetb165,097 units by 2028. The machine tools maskexpected to reach
US$ 2.5 billion by 2028, exhibiting a growth ra@XGR) of 9.4% during 2023-28.

India’s earthmoving and construction equipment (E@Eustry has enjoyed strong growth over the $&sten years due to
rapid economic development, and it has becomehihé flargest construction equipment market in thalek Construction
Equipment sales grew by 26% YoY to 135,650 unitBY24. With development of infrastructure, demaad donstruction
equipment and other machinery is expected to rigeficantly.

The material handling equipment sector is expettedain from robust demand from steel, power, n@hand other
infrastructure industries, while demand for machioels from the capital goods sector (especiallipsobile and textile
industries) is projected to remain high.

Source: https://www.ibef.org/industry/engineering-india
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OUR BUSINESS

Some of the information contained in the followdiigzussion, including information with respect tor plans and strategies,
contain forward-looking statements that involveksisand uncertainties. You should read the sectiBarWward-Looking
Statements” for a discussion of the risks and utadeties related to those statements and also ¢leian “Risk Factors” for
a discussion of certain factors that may affect business, financial condition, or results of ogemas. Our actual results
may differ materially from those expressed in golied by these forward-looking statements. Ourdisear ends on March
31 of each year, so all references to a particdiscal are to the Twelve-month period ended MartloBthat year. In this
section, a reference to the “Company” or “we”, “ugdr “our” means Readymix Construction Machinery liieal.

All financial information included herein is based our“Financial information of the Company”included on page 157 of
this Draft Red Herring Prospectus.

BUSINESS OVERVIEW:

We are an engineering-led company, offering engingesolutions for design, development, fabricataord installation of
various plant & machineries along with related equénts like Dry Mix Mortar Plant, Support equipmédot Readymix

Concrete Plant, High-capacity Silos, Artificial $aRlants (Crusher), Wall Putty Plants, Other Custeth Projects etc.,
catering to industrial requirements of various istdies like cement, concrete, crushing, constracéind building materials
etc. We also provide complete end-to-end turn-layt®ns from conceptualization, development, fedtion, assembling,
testing, logistic support, final erection and ifisi#on of various plant & machineries along witblated equipments at
customer’s site and other incidental and alliedviiets related therewith along with after sales/gges which includes repair
& maintenance services.

Further, we also provide Annual Maintenance Sertaceur customers to close any possible wear a peoviding updates
and upgrades for plant operational software aloitly 8cheduled inspection & maintenance visits. Addally, we provide
Business Consultancy Services which includes intiexaesign, engineering, technology, and operatichallenges. From
initial concept to final fabrication and commissiog our solutions help reduce capital costs, inprefficiency, enhance
plant performance, and increase automation. We @ffeo online support for equipment installationcaistomer sites and
Recipe Consultancy Services to evaluate ingrediéastibility and optimize recipes.

We currently operate through our registered offiteated at Office No. 401, 3rd and 4th Floor, Pot 209, Survey No.
96/2B, Paud Road, Right Bhusari Colony, Kothrudhd2d411038, Maharashtra, India and our fabricatiaih situated at Plot
No. A-44/1/A-52 & A-53, Rajmata Jijau Mahila Indtiat Pre. Co-op Soc. Ltd, Chakan Industrial AredX@), Phase-lI,
Vasuli, Chakan, Pune-410501, Maharashtra, Indimeaduring 10,764 Sq. Ft. Our Company was incorpdrat January,
2012, prior to which our promoters i.e. Anand Shri¢atve, Atul Jagannath Kulkarni and Prashant Bdlels Kanikdale
carried on the business as a partnership concéne iname of M/s Readymix Construction Machinengsiyear 2009, which
our company took over as a going concern withtedldssets and liabilities at a lump sum consideratihich was paid by
issue of equity shares to all the partners.

Earlier, in partnership concern we were providingiaeering solutions for designing, developmentiasthllation of limited
equipments such as Support Equipment’s for Readyoixcrete Plant, Moderate capacity Silos, othetotnized projects
etc. Later, after incorporation of the companytli# date of this draft red herring prospectusdgadly we included designing
and installation of various other Plant & machiesrin our portfolio such as Dry Mix Mortar PlantaiMPutty Plants, Artificial
Sand Plants (Crusher), High-capacity Silos, EngingeBusiness Consultancy etc.

We are backed by a designing team of 13 employleag avith research & development team of 14 empdsyas on July 31,
2024. Design & Development is a key element of ahitity to offer customized products to our custosnand is a critical
aspect of product development which is integraduo process optimization to fulfil the demand o$tmumers across diverse
industries. Our team uses Siemens Solid Edge Saftarad ARES standard Auto CAD Software for desigth @evelopment.
Our customers are spread across various partsliaf &amd we have also exported our products to N&palhave sold various
plant & machineries to over 200 customers acrogswsiindustries in last three financial years.

Our Company is managed by our Promoters, Anands8Méatve, Atul Jagannath Kulkarni and Prashant&diab Kanikdale.
Anand Suresh Watve is responsible for the ovenadiress planning & development including Produco®perations,
quality control, accounts & finance, legal & congpice etc. and has an overall experience of 30.y&tarisJagannath Kulkarni,
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is responsible for Human Resource, Design and Deweént along with Sales and marketing and custawlationship

management. He ventured into this business yed 200 since then, he has gained a good knowledbe\arall experience
of 28 years. Prashant Balasaheb Kanikdale, is ns#iple for Purchase & Procurement, vendor managgmeost

Management, inventory control and dispatch plannitgis engaged in the same business and industry gear 2009 and
has an overall experience of 29 years. The visioh faresight of our promoters enables us to explord seize new
opportunities and accordingly position ourselvesntooduce new products to capitalize on the groapportunities in the
sector. We believe that the sector-specific expeseand expertise of our promoter has contributggdficantly in the growth

of our Company.

The following table sets forth certain key perfonoa indicators for the years indicated:

(Amount in Rs. Lakhs, except percentages and ratios

Key Financial Performance As of and for the year ended

FY 2023-24 FY 2022-23 FY 2021-22
Revenue from Operatiofis 6,979.36 5,499.51 4,782.47
EBITDA® 1,365.95 458.14 236.48
EBITDA Margin® 19.57% 8.33% 4.94%
PAT® 928.48 277.95 132.77
PAT Margir® 13.30% 5.05% 2.78%
ROE(%)® 65.90% 34.62% 21.89%
ROCE (%}) 48.96% 25.71% 19.59%
Net WortH®) 1,875.26 942.52 663.37

Notes:

(1) Revenue from operation means revenue from sabksther operating revenues

2 EBITDA is calculated as Profit before tax + Depegion + Interest Expenses - Other Income

@) ‘EBITDA Margin’ is calculated as EBITDA divided Revenue from Operations

“PAT is calculated as Profit before tax — Tax Exgsns

®) ‘PAT Margin’ is calculated as PAT for the year idied by revenue from operations.

®) Return on Equity is ratio of Profit after Tax angiekage Shareholder Equity

(" Return on Capital Employed is calculated as EBNid#id by capital employed, which is defined as shaiders’ equity
plus total borrowings {current & non-current}.

®Net Worth = Equity Share Capital + Reserve and Sugincluding surplus in the Statement of Profit 8ss) - Preliminary
Expenses to the extent not written-off

OUR STRENGTHS:

We believe that the following are our primary stys:
We offer a diversified range of Products

Our company has diverse product portfolio acrossua categories which includes plant & machinedisng with related
equipments used in various industries such as cgm@mcrete, crushing, construction and buildindemals etc. We deal in
a wide range of products, which enables us to g@tirspread customer base across various statedian With our experience
and expanded engineering capabilities, we desigmeldddeveloped new equipments that required engimieeapabilities,
strength, precision and durability. Our continueffsrts to develop new equipments, have allowetbserve a wide range of
industries and customers, which has led us tocattew customers.

Below is the summary of our Product-wise revenue:

(Amount in Rs. Lakhs)

Product Name FY 2023- | % to Total FY 2022- | % to Total FY 2021- | % to Total

24 Sales 23 Sales 22 Sales
Dry Mix Mortar Plant 1988.16 28.49 1347.15 24.50 8133 26.93
Support Equipments for Readym|x 1797.93 25.76 2675.18 48.64 1980.50 41.41
Concrete
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Customized Projects 1214.94 17.41 173.09 3.15 5882. 22.64
High Capacity Silo 1138.75 16.32 804.78 14.63 - -
Consultancy & Service 367.99 5.27 136.57 2.48 27.40 0.57
Artificial Sand Plant 182.78 2.62 - - - -
Spares & Scrap 195.73 2.80 143.04 2.60 120.71 2.52
Wall Putty Plant 93.08 1.33 219.70 3.99 283.38 5.93
Total 6979.36 100.00 5499.51 100.00 4782.47 100.40

Catering to wide range of industries:

Our company enjoys a wide range of products witleidie applications across various industries ssoteaent, concrete,
crushing, construction and building materials ¥¥@ possess fabrication unit with the ability to eeks customization as per
customer requirements. Our diversification of rexemcross multiple verticals allow us to preveng possible industry
concentration in any of our product categoriealdb ensures that our revenues are consistentsgaeoieds on account of our
customers serving different industry verticals wdtfferent business or industry cycles.

Dedicated after-sales network

We have a dedicated after-sales network of 25 Eyeel® as on July 31, 2024, which comprises of seréchnicians and
engineers, for providing customer support and enguhe satisfaction of our customers. We have st@uer Support Team
addressing onsite training, installation and wagkof machine, address plant operational softwaseels, and manage the
replacement of necessary spare parts along withu@lnlaintenance services for repair and maintenafgeachines. We
offer after sales through various channels, inclggihone, email, onsite visit etc. We attempt tiol Ispare parts for almost all
type of machines and equipments such that our tovemf spare parts facilitates quick replacemeWs. provide warranty
for our products in which any designing and deveiept defect in the products during the warrantyggkis to be repaired or
replaced by us.

Established relationships with customers acrossivas geographical locations

Our product portfolio and quality assurance hagdutlus establish strong relationships with our mejstomers. We have
established and will continue to focus on strengjtig long-standing relationships with customersssrindustries that we
cater to. Our Company has diversified revenue fnautttiple geographical locations across India asthall portion of revenue
from outside India i.e. Nepal. We have generatedradt 95.88%, 98.03% and 80.59% of our total revdérara domestic sales
for the fiscal year ending 2024, 2023 and 2022 eethyely and generated around 4.12%, 1.97% andl¥®.4f our total
revenue from export sales for the fiscal year epdi®24, 2023 and 2022 respectively. Currently, veeket our products to
more than 20 states within India and gradually mterid to expand our business operations to ottegrgphical locations as
well. Our presence in multiple geographies not dridips us in expanding our customer base but akus lus by keeping
ourselves in tune with the latest technologicalaambements world-wide and help us to mitigate rizk &y unforeseen
circumstances in the domestic market and expandwosiness operations. For the Fiscal 2024, 2023282@, our top 10
customers contributed approximately 59.90%, 59. &3 65.91% of our revenue from operations respalgtiand top 05
customers contributed approximately 44.33%, 44.32%48.64% of our revenue from operations respagtiv

The following table sets forth the bifurcation effenue from top-ten domestic geographical locationthe Fiscal 2024,2023
and 2022

Our revenue from top ten geographies in India is afollows:

(Amount in Rs. Lakhs)

Name of State FY 2023-24 % to Total FY 2022-23 | % to Total FY 2021- 22 | % to Total
Sales Sales Sales
Maharashtra 2,803.48 40.17 2,241.64 40.76 1,135.65 23.75
Telangana 966.24 13.84 19.30 0.35 48.15 1.01
Goa 514.52 7.37 781.97 14.22 759.26 15.84
Karnataka 331.83 4.75 79.49 1.45 541.27 11.32
Gujarat 325.93 4.67 656.64 11.94 14.68 0.31
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Andhra Pradesh 316.08 4,53 396.84 7.22 25.22 0.58
Rajasthan 278.74 3.99 236.07 4.29 396.01 8.28
Assam 248.67 3.56 0.50 0.01 - -
Tamil Nadu 248.13 3.56 - - 25.20 0.53
Madhya Pradesh 238.30 3.41 39.62 0.72 124.29 2.60

Experienced Promotors & Management team backed bgign and development team

Our Promoters, Anand Suresh Watve, Atul Jagannatkatni and Prashant Balasaheb Kanikdale have dr80nyears, 28
years and 29 years of experience, respectivelyy Hlawe been instrumental in driving our growth sirigception of our
business. The industry specific experience of qornidter is supplemented by our experienced andfgaamanagement
team. We believe that our senior management teamextansive experience in the designing of mackisemd equipments
including experience in various other fields susHiaance, sales, business development and stgitgining.

Our promoters and senior management is backeddagigning team of 13 employees along with rese&rdevelopment

team of 14 employees as on July 31, 2024. Desigeéelopment is a key element of our ability to offastomized products
to our customers. Further, our sales network isdaly our capable in house sales and marketing ¢¢@& employees, which
liaise with the customers on a regular basis feirtimputs, market our Products as well as positigof our products vis-a-
vis products of our competitors. Our initiativesvbaenabled our sales personnel to establish agsteationship with our
customers and improve our understanding of custoetgirements.

For details on the qualifications and experiencewf Promoters and management team, please regerctmn titled Our
Management beginning on page 135 of this Draft Red Herrimgdpectus.

OUR STRATEGIES:

Expansion of our geographical footprint.

For the Fiscal 2024, 2023 and 2022, our revenua bperations were Rs. 6979.36 Lakhs, Rs. 5499.khd and Rs. 4782.47
Lakhs, respectively, of which 95.88%, 98.03% andb8% of the revenue were from domestic markets4ah@%, 1.97% and
19.41% were from international market, for respecfieriods. As of March 31, 2024, we have servesforners located at
around 20 states in India and have also exportsehall portion of revenue to Nepal. We graduallyemd to expand our
business operations to other regions of the coubotryhe growth of our business. We are selectivexpanding to new
locations and look at new geographies where wedgdiver quality services without experiencing sfgrint delays and
interruptions due of local considerations. Throfigither diversification of our operations geograjatily, we hope to hedge
against risks of operations in only specific araad protection from fluctuations resulting from im@ss concentration in
limited geographical areas.

Continue to enhance our core strengths by attragfjmetaining and training qualified personnel andrpcess up gradation

We believe that our ability to effectively execated manage projects is crucial to our continuedesss: We understand that
maintaining quality, minimizing costs and ensurimgely completion of our projects depends largety the skill and
workmanship of our employees. As competition fomlfied personnel increases among engineering awtauction
companies in India, we seek to improve competitdgsrby increasing our focus on training our s@fft Company constantly
endeavors to improve our process, skill up-gradatid our employees, modernization of infrastructarel methods of
processing. We regularly analyze our existing psea@nd to identify the areas of bottlenecks antecbthe same. This helps
us in improving our services so as to reap themopti satisfaction of our customers.

Continue to strengthen our existing portfolio andifther diversify it

Our product portfolio consists of various plant &chineries along with related equipments like Drix Mortar Plant, Wall
Putty Plants, Artificial Sand Plants (Crusher), Sop Equipments for Readymix Concrete Plant, highaxity Silos,
Engineering Business Consultancy, Other Custonfzefbcts etc. catering to industrial requiremeats/arious sectors such
as cement industry, concrete industry, crushingstrg, construction and building materials industiy. We have consistently
focused on expanding and optimising our range arfitp& machineries and seek to offer new productsater to the evolving
requirements of a large customer base and coveemewgtomer segments across various regions aotinatry.
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In addition to the existing plant & machineries, ame stepping into supplying of various new planin&chineries such as
Load Cell trading, Tank Weighing Systems and Adeahtiquid Construction Chemical. We aim to incre#tse product
offerings to achieve the growth in our businessevhiaintaining the quality for existing productsiaervices.

Cost effective production and timely fulfilment ofders

Our Company has taken various steps to ensure etteeto timely fulfilment of orders and also to iagk cost efficiency.
Our Company also has enjoyed good relations wittrsappliers and as a consequence have the behéfitaly supplies of
the materials which has been one of the major reapachieve timely fulfilment of orders of ourstemers. Our Company
constantly endeavors to implement an efficient prement policy for inputs so as to ensure costiefficy in procurement
which in turn results in cost effective productemmd delivery of services

Scale up branding and promotional activities

As we are into the business of designing, developnfiabrication and installation of various plant&achineries along with
related equipments which are used in various sestarh as cement industry, concrete industry, orgshdustry, construction
and building materials industry etc., we alwaysufoon promotion of our business. Further, our vépesad presence and
scale of operations also allows us to increasifigtys on branding and promotional activities to @wde our visibility in
equipment industry. We seek to continue to enhdmead awareness and customer loyalty through cametional and
marketing efforts. Our Advertisement expenses hereased by 86.54% in F.Y 2023-24 to Rs. 59.50daldagainst Rs. 31.88
lakhs in F.Y 2022-23.

As a part of our marketing and promotional strategy employ various marketing techniques such dgcpation in various
Events & Exhibitions like Paint India 2024, Excordia, Bangalore International Exhibition Centre, Midaf Concrete India
etc., publishing advertisements in magazines, bsiédig presence on trade portals like Indiamarsfiowcasing our products
to a wide audience of buyers. The exhibitions aiddives us a platform to exhibit our products.

city Silos rang 00 to 20077
Designed for easy transpc vand inst,

Excon, Bangalore International Exhibition Centre Pant India 2024, Mumbai
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World of Concrete, India

OUR PRODUCTS PORTFOLIO

Our product portfolio comprises of various plantachineries along with related equipments as falow

» Dry Mix Mortar Plant : A Dry Mix Mortar Plant is a facility designed froduce dry mix mortar, which is a pre-mixed
blend of sand, cement, and other additives thatréxed together in precise proportions. It doesraquire water during
the mixing process. It is primarily used for sturetl and functional construction applications sashmasonry, plastering,
tile fixing, and grouting. It enhances strengthratility, and performance of construction materials
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» Support Equipments for Readymix Concrete Plant Support equipments for Readymix Concrete Plarg, fiacility
designed to produce large quantities of concratedastruction projects, having components suchgasegate bins,
powder storage silos, powder & additive weigheaching units, mixer, control systems, screw coovey’ belt

conveyors.

» High-capacity Silos High-capacity silos are large storage structaiesigned to store bulk materials such as gypsum,
cement, lime and various other substances in lugatities. These silos play a crucial role in istdies where continuous
and efficient storage of bulk materials is necesaarthey ensure continuous supply of constructiaterials, preventing

project delays.

111



Readymix Construction Machinery Limited

» Artificial Sand Plant: An artificial sand plant, also known as a sandpssing plant or sand washing plant, is a facility
that processes sand for use in construction aret ottustries. Artificial Sand plants are desigteecemove impurities
such as dust, dirt, and organic matter from samdaduce high-quality sand for various applications
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» Wall Putty Plant: Wall Putty refers to a pre-mixed blend of raw miaisrused in the construction industry. It typigall
consists of a combination of White Cement, Mindtillers, Polymers and Additives. It is primarilyags mainly for

finishing applications, providing a smooth and ewnface for painting, filling minor cracks, andhamcing the
appearance of walls and ceilings.
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» Other Customized Projects:

We are an engineering-led company, offering fullggrated engineering solutions from conceptuatinatievelopment,
fabrication and validation to implementation andtatlation of various plant & machineries along hwitelated
equipments. Such customized projects include, MoBillk Filling Stations, Ultra High Performance @Cogte Plant
(UHPC), Grout Plants, Aggregate Cooling Systemg Ash storage & Handling Systems etc.

» Service & Consultancy:

We provide Business Consultancy Services whichubhes innovative design, engineering, technologgl, gerational
challenges. From initial concept to final fabricatiand commissioning, our solutions help reducéalagpsts, improve
efficiency, enhance plant performance, and incraasemation. We also offer online support for equat installation
at customer sites and Recipe Consultancy Servicegaluate ingredient feasibility and optimize pes.

DETAILS OF OUR BUSINESS:

LOCATIONS:

Currently we are operating from the following:

Office No. 401, 3rd and 4th Floor, Plot No. 209n&y No. 96/2B, Paud Road, Right Bhusari Colony,
Kothrud, Pune-411038, Maharashtra, India.
Plot No. A-44/1/A-52 & A-53, Rajmata Jijau Mahiladustrial Pre. Co-op Soc. Ltd, Chakan Industrial
Area (MIDC), Phase-Il, Vasuli, Chakan, Pune-4109@4&harashtra, India.

Registered Office

Fabrication Unit
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Fabrication Unit
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BUSINESS PROCESS

Set forth below is a brief description of the prexearried out in our fabrication unit which inobsdconceptualization,
development, fabrication and assembling, testogjstic support, final erection and installatiorvafious plant & machineries
along with related equipments at customer’s sithsas Dry Mix Mortar Plant, Support equipment faral@ymix Concrete
Plant, High-capacity Silos, Artificial Sand Pla@usher), Wall Putty Plants, Other Customized &utgj etc.

Design and Planning

Procurement of Raw Material

Fabrication Fabrication (Sub Contract to
Vendor)

Assembly Y

Final Quality Check

Packing and Shipping

Installation & Support
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The business process described through above didagrexplain as follows:

1.

Design and Planning

Our Designing and Development team collaboratef witr customers to understand their requirementsfiaalize
product design specifications. Accordingly, theigemg and development of the plant & machineriesg with related
equipments is scheduled.

Procurement of Raw Materials

Our business process is dependent on continuoysysopraw materials i.e. Round Bar Steel, Mild 8t8heets, Mild
Steel Structure, Pipes & Tubes etc. from varioyspBers, which is then checked for quality standatflapproved the
same is stored otherwise returned to Supplier. ws@rocure boughouts like Gear Box, Motors, BagjiControl Panel
and many more to complete integration of projects

Fabrication

As per the design layout and product requirement, material is allocated for Layout marking, Cugtitbending and
shaping. Components as required are joined arrdl fitrough Welding or bolting. The same is cardateither in-house
or is outsourced to vendors on contract basis.

Generally, critical and key Equipment’s in the pliike Ploughshare Mixer, Truck Loader, Screw Putopding Bellows,

Valves, Dust Conditioner etc. are fabricated arsbabled in our unit and other heavy and generaicition like Silos,

Hoppers, Conveyor Structures, Plant Structures, Blégr, Bucket Elevator etc., as per our engimegdesign is carried
out at various vendor premises.

Finishing
Finishing involves surface treatment such as Bigsipainting, coating, or polishing of the compaiseso fabricated.

Assembly

After finishing, the fabricated components are agded into final products with bought out items fieal equipments
which are then tested to verify functionality aretfprmance.

Final Quality Control

It is the process where all machineries and equipsnare tested according to specific standardsrdefelivery. After
passing Quality check approval, they are forwareithe warehouse for storage.

Packing and Shipping

After Quality check, all finished machineries & gguents are stored and marked for delivery, and paeked Securely
to prevent damage during transit. Delivery sche@ulgell coordinated with logistics partners fanély delivery.

Installation and Support

On-site installation of the plant & machines or g@bete project is done at the customer’s site. Asageeement with the
customer, continuous after sale support and mantnservices are provided.

PLANT AND MACHINERY

We require machines such as Vertical Drill MachiRag cutting machine, Air compressor, Arc weldingcimine, Jig saw
Cutter machine etc. for cutting, fabricating andeasbling various equipments and machineries toseel in sectors like
cement industry, concrete industry, crushing ingustonstruction and building materials industry. et

117



Readymix Construction Machinery Limited

CAPACITY AND CAPACITY UTILISATION

Capacity or capacity utilization is not applicatdeour Company.

EXPORT OBLIGATION

As on date of the Draft Red Herring Prospectuscounpany has no outstanding export obligation.
COLLABORATIONS/TIE UPS/ JOINT VENTURES

Except as disclosed in this Draft Red Herring Peocsigs and in the normal course of business, we atohave any
Collaboration/Tie Ups/ Joint Ventures as on date.

SALES & MARKETING

We have a sales and marketing team focusing oomastdevelopment and maintaining customer relatipng his team is
also responsible for the marketing of our produsggjotiating prices, procuring repeat orders arsdireng timely dispatch and
deliveries. Our sales team has built long-terntieiahips with a number of our customers.

We undertake various advertising and marketing/iets for the creative awareness of our brandspmnducts. As a part of
our marketing and promotional strategy, we emplayious marketing techniques such as participatioNational and
International Level Events & Exhibitions like Paintia 2024, Excon, Bangalore International ExhdnitCentre, World of

Concrete India etc., publishing advertisements mgazines, establishing presence on trade portads Ifidiamart for
showcasing our products to a wide audience of myeth domestically and internationally.

COMPETITION:
Our company operates in a very niche Industry amekil placed, informed and trained to concludestinand quality delivery
of its products and services. We believe the ppmicelements of competition in our industry areduct features, design,
quality, price, delivery, general customer expaseeriime to market and relationships with customéfisile there are various
large and small manufacturers and distributors setissimilar products that we sell, we do not harrg direct listed competitor
of our business.
INFRASTRUCTURE & UTILITIES:
e Raw Materials

Major Raw Materials which we require for our protiuincludes Round Bar, MS Sheet, MS Structure, S8 &ubes etc.

We procure raw materials from the suppliers basedoimestic & international market. For the FY 2@23-our total
domestic purchase was Rs. 3769.88 Lakhs & totabitrpurchase was Rs.76.54 Lakhs.

e Power

The requirement of power for our operations, atregrstered office & fabrication unit in Pune, Madshtra is met through
State Electricity Board.

e Water
Our water requirement is fulfilled through localsces in registered office and fabrication unit.
HUMAN RESOURCES
We believe that our employees are key contributmisur business success and thus we focus ontatgamnd retaining the
best possible talent. We aim towards recruitingtéhent that we need, facilitating the integratafrour employees into the

Company and encouraging the development of skiltsrder to support our performance and the grodthuooperations. As
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on July 31, 2024, our Company has employed arodrddeployees (including semi-skilled staff) at vas levels of the
Organization, out of which 16 employees are theuir fabrication unit & remaining 95 are employedur registered office.

INTELLECTUAL PROPERTY RELATED APPROVALS:

Sr. Trademark Class ™ Applicant | Application Issuing Date of Status
No. Category No. Authority | Application
Readymix
Construction Registrar .
. August 02, | Formalities
1. RMX 7 Word Mac_hmery 6556827 of 5024 Chk Pass
Private Trademark
Limited
Readymix
Construction Registrar -
2. RMX 19 | Word | Machinery | 6556828 of August 02, | Formalities
. 2024 Chk Pass
Private Trademark
Limited
RM‘ Readymix
P a Construction Registrar .
3. —= 7 Device | Machinery 6568293 of August 09, | Formalities
. 2024 Chk Pass
Private Trademark
Limited
P a Construction Registrar .
4, —= 19 Device | Machinery 6568294 of August 09, | Formalities
. 2024 Chk Pass
Private Trademark
Limited
Patent: -
Application No./ Reference No./ | Applicant Applicable Authority Title of Status
Form/Date Application No. Law under the invention
Law
202421057259 in TEMP/E- Readymix The Patents| Controller A Bag — Application
Form 1 and Form | 1/66249/2024- | Construction| Act, 1970 General of Filling referred u/s
28 MUM Machinery and The Patents, | Machine With 12 for
Private Patents Designs & A discrete examination.
Dated: July 29, Limited Rules, 2003 Trade Weighing
2024 Marks Arrangement
INSURANCE

Our operations are subject to accidents whichrdrerent to any business process such as risksatfineay/equipment failure,
worker accidents, fire, earthquakes, flood and rdfitiee majeure events, acts of terrorism and esipits including accidents
that may cause injury and loss of life, severe dgarta and the destruction of property and equipraedtenvironment. We
have taken Bharat Laghu Udyam Suraksha Policy Baj Allianz General Insurance Company Limited dor fabrication
unit which covers building, machines, furnituret®ck insurance from loss due to Fire, Earthquaghtihg, volcanic eruption,
Storm, cyclone, flood, etc. Further, we have taBarglary Insurance Policy for our fabrication uinim Bajaj Allianz General
Insurance Company Limited which covers loss dubedt and burglary. Additionally, we have taken arinsurance policy
to cover loss of goods in transit from SBI Genénalrance. Along with the same, we have taken alelihsurance policy,
Group Accident Insurance policy and health Insuegmalicy for employees. For further details, pleafer to Risk factofOur
insurance coverage may not be adequate to protacagainst all potential losses to which we may bbject and this may
have a material effect on our business and finanictandition” on page 3®f this Draft Red Herring Prospectus.
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IMMOVABLE PROPERTIES

The following table sets forth the locations anldeotdetails of the properties of our Company:

Mabhila Industrial Pre. Co-op Soc. Ltd, Chak]
Industrial Area (MIDC), Phase-ll, Vasul
Chakan, Pune-410501, Maharashtra, India.

an Unit

M/s Ask Engineers and M/s Ask Automation on rent

vide rent agreement dated July 31, 2024 for a de
of 60 months commencing from July 31, 2024 to J
30, 2029.
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S. Address of the Properties Actual use | Owned/ Leased/Rented
No.

1. | Office No. 401, 3rd and 4th Floor, Plot No. 209Registered| Rented The said property has been obtained from
Survey No. 96/2B, Paud Road, Right Bhusgari Office Invitra Technologies Pvt. Ltd. on rent vide leavel a
Colony, Kothrud, Pune-411038, Maharashira, license agreement dated May 17, 2024 for a peffi
India. 05 years commencing from April 01, 2024 to Mal

31, 2029.
2. | Plot No. A-44/1/A-52 & A-53, Rajmata JijguFabrication| Rented The said property has been obtained from

=
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KEY REGULATIONS AND POLICIES

The following description is a summary of the ratlgwegulations and policies as prescribed by tlwv&@nment of India and
other regulatory bodies that are applicable to dwrsiness. The information detailed in this chapies been obtained from
various legislations, including rules and regulat®promulgated by the regulatory bodies that arailable in the public
domain. The regulations and policies set out betway not be exhaustive, and are only intended teigeogeneral information
to the investors and are neither designed nor idéehto be a substitute for professional legal aglvithe Company may be
required to obtain licenses and approvals dependipgn the prevailing laws and regulations as apgtlie.

For details of Government and Other Approvals aedi by the Company in compliance with the applieabgulations, see
“Government and Other Approvalsbn page 217 of this Draft Red Herring Prospectus following is an overview of some
of the important laws, policies and regulations ethare pertinent to our business as a player infibkl of real estate
developers for commercial purposes.

This chapter has been classified as under:

Core Business Laws

Corporate and Commercial laws
Labour and Employment Laws
Tax Laws

Foreign Regulations

Intellectual Property Laws

Tmoow»

A. CORE BUSINESS LAWS

The Legal Metrology Act, 2009 (the “Legal MetrologyAct”) and (The Legal Metrology (Approval of Models) Rules,
2011)

The Legal Metrology Act, along with the Legal Mdugy Rules, establishes and enforces standardeights and measures,
regulates trade and commerce in weights, measmeoither goods which are sold or distributed byglvei measure or
numbers. Any transaction relating to goods or asct# goods shall be as per the weight, measureroenumbers prescribed
by the Legal Metrology Act. The Legal Metrology (@ypval of Models) Rules, 2011, set forth the prased for obtaining
approval for models of weighing and measuring imsnts. These rules require manufacturers or iraotd submit models
of their products to a designated authority forleston before they can be marketed or used comaigrcThe approval
process ensures that the instruments meet spestfiedards of accuracy and performance. The rulis® the requirements
for application, testing, and certification, incing the submission of technical documentation dedpayment of prescribed
fees. By establishing a clear framework for mogglraval, these rules aim to enhance the reliakility integrity of measuring
instruments used in trade, thereby protecting amestnterests and maintaining fair business prastic

Industrial (Development and Regulation) Act, 1951

This Act has been liberalized under the New IndaisBolicy dated July 2% 1991, and all industrial undertakings have been
made exempt from licensing except for certain imgess such as distillation and brewing of alcohaliinks, cigars and
cigarettes of tobacco and manufactured tobaccditutks, all types of electronic aerospace andraefequipment, industrial
explosives including detonating fuses, safety fugaes powder, nitrocellulose and matches and hazardhemicals and those
reserved for the small scale sector. An industnialertaking, which is exempt from licensing, isuieed to file an Industrial
Entrepreneurs Memorandum ("IEM") with the Secretafor Industrial Assistance, Department of IndastPolicy and
Promotion, Ministry of Commerce and Industry, Gawaent of India, and no further approvals are reglir

B. CORPORATE AND COMMERCIAL LAWS

Companies Act, 2013

Companies Act primarily regulates the formationaficing, functioning and restructuring of sepalegal entity as companies.
The Act provides regulatory and compliance mectmamigarding all relevant aspects including orgaional, financial and
managerial aspects of companies. The provisiotiseofct state the eligibility, procedure and examufor various functions
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of the company, the relation and action of the rganzent and that of the shareholders. The law layendransparency,
corporate governance and protection of sharehollereditors. The Companies Act plays the balancoig between these
two competing factors, namely, management autoramayinvestor protection.

Competition Act, 2002

The Competition Act, 2002 came into effect on Seyiter 1, 2009 and has been enacted to “prohibit aotinpetitive
agreements, abuse of dominant positions by ensegiriand regulates “combinations” in India. The @etition Act also
established the Competition Commission of Indi& (t8CI") as the authority mandated to implement @ampetition Act.
The Act prohibits Combinations which are likelydause an appreciable adverse effect on competitiamelevant market in
India. The CCI may enquire into all combinationgem if taking place outside India, or between gartutside India, if such
combination is likely to have an appreciable adweffect on competition in India.

Indian Contract Act, 1872

Indian Contract Act codifies the way we enter iatoontract, execute a contract, implementationra¥ipions of a contract

and effects of breach of a contract. The Act cassitlimiting factors subject to which contractyrze entered into, executed
and breach enforced as amended from time to tingetérmines the circumstances in which promiseentdthe parties to a
contract shall be legally binding on them.

Negotiable Instruments Act, 1881

In India, any negotiable instruments such as cheque governed by this Act, Section 138 of the Awkes dishonour of
cheques a criminal offence if the cheque is disohoad on the ground of insufficiency of funds ie ticcount maintained by
a person who draws the cheque which is punishaitfeimvprisonment as well as fine.

The Registration Act, 1908 (“Registration Act”)

The Registration Act was passed to consolidatetiaetments relating to the registration of docusefite main purpose for
which the Registration Act was designed to ensaferination about all deals concerning land so dmatect land records
could be maintained. The Registration Act is usedpfoper recording of transactions relating toeoitmmovable property
also. The Registration Act provides for registmtid other documents also, which can give thesemieats more authenticity.
Registering authorities have been provided intaldistricts for this purpose.

Indian Stamp Act, 1899 (the “Stamp Act”)

Under the Indian Stamp Act, 1899 (the “Stamp Astmp duty is payable on instruments evidencingrester or creation or

extinguishment of any right, title or interestinmovable property. Stamp duty must be paid omattiments specified under
the Stamp Act at the rates specified in the sclesdid the Stamp Act. The applicable rates for stdotg on instruments

chargeable with duty vary from state to state.rimsents chargeable to duty under the Stamp Actiwéie not duly stamped,
are incapable of being admitted in court as evidasfahe transaction contained therein and it plewides for impounding

of instruments that are not sufficiently stampedatr stamped at all.

The Arbitration and Conciliation Act, 1996

This act was enacted by Parliament in the FortesthvYear of the Republic of India to consolidatd amend the law relating
to domestic arbitration, international commercidditiation and enforcement of foreign arbitral assas also to define the
law relating to conciliation.

The Insolvency and Bankruptcy Code, 2016

The Insolvency and Bankruptcy Code, 2016 (the “€pdever Insolvency of individuals, unlimited lidiby partnerships,
Limited Liability partnerships (LLPs) and compani@$e Insolvency Regulator (The Insolvency and Baptcy Board of

India) has been established to exercise regulaieeysight over (a) Insolvency Professionals, (Isolmency Professional
Agencies and (c) Information Utilities.
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Micro, Small and Medium Enterprises Development (MSED) Act, 2006

The Micro, Small and Medium Enterprises Developnit8MED) Act, 2006 is an Indian legislation aimedeomoting and
enhancing the competitiveness of micro, small,raedium enterprises (MSMES). It defines MSMESs basetheir investment
in plant and machinery for manufacturing units guipment for service enterprises. The Act proviidevarious measures to
support MSMEs, including easier access to crestijiiology upgrades, marketing assistance, and guppentrepreneurship
development. It also mandates timely payments t&/ESfrom buyers to improve their cash flow. Overtdle MSMED Act
seeks to foster the growth of MSMEs, which are iedufor employment generation, industrializatiomdaeconomic
development in India.

Maharashtra Rent Control Act, 1999

The Maharashtra Rent Control Act, 1999, aims tallag rent and repairs of certain premises in tate ©f Maharashtra. It
defines the rights and responsibilities of landborhd tenants, including provisions related to lieoteases, eviction
procedures, and maintenance of rented properthes AEt also covers aspects such as the determinatistandard rent and
the procedure for disputes between landlords amghts. Its primary objective is to balance thergges of both parties while
ensuring fair and transparent practices in theatdrdusing sector.

C. LABOUR AND EMPLOYMENT LAWS

The Sexual Harassment of Women at Workplace (Prevéion, Prohibition and Redressal) Act, 2013 (“SHWW At”)

The Sexual Harassment of Women at Workplace (PteverProhibition and Redressal) Act, 2013 provifteghe protection
of women at work place and prevention of sexuahbsment at work place. The Act also provides fadaessal mechanism
to manage complaints in this regard. Sexual harassincludes one or more of the following acts ehdviour namely,
physical contact and advances or a demand or refpresexual favours or making sexually colourechaeks, showing
pornography or any other unwelcome physical, veobalon-verbal conduct of sexual nature. The Adkesdat mandatory for
every employer of a workplace to constitute anrimae Complaints Committee which shall always besjated upon by a
woman. It also provides for the manner and timeogewithin which a complaint shall be made to theetnal Complaints
Committee i.e. a written complaint is to be madhini a period of 3 (three) months from the dat¢heflast incident. If the
establishment has less than 10 (ten) employeeasthieecomplaints from employees of such establistisngs also complaints
made against the employer himself shall be recelyethe Local Complaints Committee. The penaltyrfon-compliance
with any provision of the SHWW Act shall be punibleawith a fine extending to Rs. 50,000/- (Rupedty Fhousand Only).

The Employees Compensation Act, 1923

The Employees Compensation Act, 1923 (“EC Act"pvides for payment of compensation to injured erygés or workmen
by certain classes of employers for personal iegugtaused due to an accident arising out of anshgltine course of
employment. Under the EC Act, the amount of comagos to be paid depends on the nature and sewdrihe injury. There
are separate methods of calculation or estimatfocompensation for injury sustained by the employHge employer is
required to submit to the Commissioner for Emplay€gompensation a report regarding any fatal oiossrbodily injury
suffered by an employee within seven days of recgia notice.

The Payment of Bonus Act, 1965

The Payment of Bonus Act, 1965 as amended (thgniEat of Bonus Act”) was enacted to provide for plagment of bonus
to persons employed in establishments where 20ooe persons are employed on any day during an atioguyear. The
Payment of Bonus Act ensures that a minimum anhaals is payable to every employee 138 regardiesshether the
employer any allocable surplus in the accountirey yie which the bonus is payable. Under the PaymmEBbnus Act, every
employer is bound to pay to every employee, ineespf the accounting year, a minimum bonus whécB.83% of the salary
or wage earned by the employee during the accaugtar or 100, whichever is higher. Contraventdithe provisions of
the Payment of Bonus Act by a company is punisheiitle imprisonment for a term of up to six monthsaofine of up to
*1,000 or both, against persons in charge of, esgansible to the company for the conduct of therass of the company at
the time of contravention, as well as the company.
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The Payment of Gratuity act, 1972

The Payment of Gratuity Act, 1972 as amended (fPayfment of Gratuity Act”) provides for payment afity to an
employee at the time of termination of servicegient of Gratuity Act establishes a scheme forpégment of gratuity to
employees engaged in establishments in which termoe persons are employed or were employed odaygf the preceding
12 months; and as the Central Government may, tifjaadion, specify. Gratuity under the Paymen@Gohtuity Act, is payable
to an employee after he has rendered his services feriod not less than five years: (a) on tisr/superannuation; (b) on
his / her retirement or resignation; or (c) on/Migr death or disablement due to accident or gés@a this case the minimum
requirement of five years does not apply). UnderRayment of Gratuity Act, the maximum gratuity @ialg may not exceed
"1,000,000.

The Factories Act, 1948

A factory is a building or group of buildings whepeople work with machinery to make goods. The pringoal of the
Factories Act is to safeguard employees in a fgdtom industrial and occupational risks. This gotes the owner or occupier
of a factory a particular responsibility to secaral protect employees from employment in conditiveasnful to their health
and safety in order to safeguard workers. It itesitén the Act that the purpose of the Factoriesig\to amend and consolidate
the legal framework governing factory labour.

The Act is applicable to any factory whereon temare workers are working, or were working on aay df the preceding
twelve months, and in any part of which a manufaetuprocess is being carried on with the aid ofieq or is ordinarily so
carried on, or whereon twenty or more workers avekimg, or were working on any day of the precedinglve months, and
in any part of which a manufacturing process ismpaarried on without the aid of power, or is oatily so carried on; but
this does not include a mine, or a mobile unit bging to the armed forces of the union, a railwayning shed or a hotel,
restaurant or eating place.

The Factories Act, 1948 is a beneficial legislatibhe aim and object of the Act is essentially afeguard the interests of
workers, stop their exploitation and take carehgfirt safety, hygiene and welfare at their placesvork. It casts various
obligations, duties and responsibilities on theup@er of a factory and also on the factory managerendments to the Act
and court decisions have further extended the @adnd scope of the concept of occupier, especi@ha-vis hazardous
processes in factories.

The Maharashtra Factories Rules 1963

According to the Maharashtra Factories RuNs puilding in a factory shall be constructed mestoucted or extended nor shall
any manufacturing process be carried or in anydingl constructed or extended or taken into use fastary or part of a
factory after the date of the enforcement of thike,r unless previous permission in writing is obt¢ai from the State
Government or the Chief Inspector.

Accordingto the Factories Act, any person who wants to caostextend or take into use any building a faciarany state
including Maharashtra has to get prior permissiomfthe respective authority in advance beforectiramencement of the
manufacturing business. The Act is applicable tofadtories, including State and Central Governmémtthe premises
wherein:

10 or more workers are employed with the use ofgrow

20 or more workers are employed without the useosfer.

Less than 10 workers, if activity is notified byetBtate Government.
Engaged in manufacturing activities.

Further vide Factories (Maharashtra Amendment) t52dated December 02, 2015 published in Mahamgbdvernment
Gazette Extraordinary Part VIII Sr. No. 116, theitiof workers for the purpose of treating a plasdactory has been raised
from 10 to 20 in case production or manufacturisdpeéing carried on with the aid of power and front@ 40 in case the
production or manufacturing is being carried orhaiit the aid of power
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The Maharashtra Shops and Establishments (Regulatioof Employment and Conditions of Service) Act, 204

The Company has its offices at Pune, Maharashéraitbvisions of the Maharashtra Shops and Estabésts (Regulation of
Employment and Conditions of Service) Act, 2017 applicable to the Company. The provisions of thehi&tashtra Shops
and Establishments (Regulation of Employment andd@ions of Service) Act, 2017 regulate the comditi of work and
employment in shops and commercial establishmerdsganerally prescribe obligations in respect tdriralia registration,
opening and closing hours, daily and weekly workimayrs, holidays, leave, health and safety measare$ wages for
overtime work. Whoever, contravenes the provisiacisor the rules made there under shall be punistigdfine which may
extend to Rs. 1,00,000/- and in the case of aointj contravention, with an additional fine whitlay extend to Rs. 2000/-
per for every day during which such contraventiontmues. The total fine shall not exceed Rs. 200€¥ workers employed.

The Employees Provident Fund and Miscellaneous Prdsions Act, 1952 (“EPF Act”) and the schemes formalked there
under (“schemes”)

The Employees Provident Funds and Miscellaneousifoos Act, 1952 ("EPF Act") was introduced withetobject to
institute compulsory provident fund for the benefiemployees in factories and other establishmdits EPF Act provides
for the institution of provident funds and pensfands for employees in establishments where mae 29 (twenty) persons
are employed and factories specified in Schedaféie EPF Act. Under the EPF Act, the Central Goreent has framed the
"Employees Provident Fund Scheme", "Employees Oepoked Insurance Scheme" and the "Employees FaRénsion
Scheme". Liability is imposed on the employer amel @mployee to contribute to the funds mentionex/@pin the manner
specified in the statute. There is also a requirgrtee maintain prescribed records and registersfiing of forms with the
concerned authorities. The EPF Act also prescripesalties for avoiding payments required to be madder the
abovementioned schemes.

The Employees State Insurance Act, 1948

All the establishments to which the Employees Stiaserance (ESI) Act applies are required to bésteged under the Act
with the Employees State Insurance Corporation. Atieapplies to those establishments where 20 arrmpersons are
employed. The Act requires all the employees ofiélctories and establishments to which the Actiappb be insured in the
manner provided under the Act. Further, employel amployees both are required to make contributiothe fund. The

return of the contribution made is required to itedfwith the ESI department. The Employees' Stadarance Rules, 1950
ensure implementation of the provisions of the Eippés' State Insurance Act, 1948.

The other labour laws applicable to the Company are

Minimum Wages Act, 1948

Payment of Wages Act, 1936

Payment of Gratuity Act, 1972

Payment of Bonus Act, 1965

Industrial Disputes Act, 1947

The Maternity Benefit Act, 1961

The Equal Remuneration Act, 1976 And Equal Remuiwer&ules, 1976
The Child and Adolescent Labour (Prohibition AndgRlation) Act, 1986
Apprentices Act, 1961

The Government of India has consolidated 29 centrdlabour laws into four Codes Namely Code of Wages029, The
Code on Social Security, 2020, The Industrial Relains Code, 2020 and Occupational Safety, Health and/orking
Conditions Code, 2020. All these codes have recaivilie assent of President of India but none of therhas been made
effective till date. Brief descriptions of each othe codes are given below:

Code of Wages, 2019

The Code aims to consolidate the laws relatingdges and bonus and matters connected therewititiolental thereto. It
received the assent of President of India on Aug8s2019. The Code contains procedure for fiximgimum wage, limit for
fines and deductions in wages, minimum and maxirbanus, calculation of allocable and available sigpas well as gender
neutral consideration in fixing wages. The Codediasn the power to Central Government to fix @6l wage” and the State
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governments cannot fix any minimum wage less than‘floor wage”. It amalgamates and subsumes foyerative labour
laws - the Payment of Wages Act, 1936; the Minimiages Act, 1948; the Payment of Bonus Act, 1965 therdEqual
Remuneration Act, 1976. The date of implementatibiine Code is yet to be notified.

The Code on Social Security, 2020

This Code received the assent of President of lowi&eptember 28, 2020 though the implementatidheo$ame is yet to be
notified. The Code aims to provide better sociausigy benefits such as provident fund, insuranue gratuity to workers. It
extends the reach of the Employees' State Insur@ocgoration and the Employees' Provident Fund @iegadion (which
regulate benefits such as provident fund, insurapersion, etc.) to the workers in the unorganiector and the platform
and gig workers. The Code further stipulates gratoenefit for fixed term employees without any dition for minimum
service period as envisaged under the current egithe Code subsumes nine (9) labour laws reldatingpcial security,
namely, the Employees' Compensation Act, 1923Ethployees’ State Insurance Act, 1948, the Employresident Funds
and Miscellaneous Provisions Act, 1952, the EmpleytiExchanges (Compulsory Notification of Vacanciest, 1959, the
Maternity Benefit Act, 1961, the Payment of Gratuct, 1972, the Cine-Workers Welfare Fund Act, 19%e Building and
Other Construction Workers' Welfare Cess Act, 1806 the Unorganized Workers Social Security Ac@&0

The Industrial Relations Code, 2020

This Code received the assent of President of lowdiGeptember 28, 2020 though the implementatidgheo$ame is yet to be
notified. The Code aims to streamline the laws l&ing industrial disputes and trade unions in déndhor the benefit of the
employers, the Code has introduced various aspects as increasing the threshold of workers toetlmendred (300) for
obtaining the consent of the concerned governnteoase of lay off, retrenchment or closure of thimlg@ishment, notice of
change not required to be given subject to the itiond stipulated in the Code, increasing the widgeshold to INR 18,000
(Indian Rupees Eighteen Thousand) for exclusiomftbe definition of worker, etc. The Industrial BRébns Code also
introduces the concept of deemed certificationtafding orders. The Code subsumes three labourrktating to industrial
relations, namely, the Trade Unions Act, 1926, Itidustrial Employment (Standing Orders) Act, 194%i ahe Industrial
Disputes Act, 1947.

Occupational Safety, Health and Working ConditionsCode, 2020

The Occupational Safety, Health and Working Condgi Code, 2020 (OSH Code) is one of three new labdes that will
consolidate the bulk of labor legislation in Indiad streamline labor compliance besides expantimgdcial security net for
workers. This Code received the assent of Presmfdntlia on September 28, 2020 though the impldai@m of the same is
yet to be notified. Rules to implement the Codeexgected to be finalized in the next few weeks.

New establishments covered by the OSH Code muiteeghemselves (within 60 days of commencemeth®{Code) with
registering officers appointed by the appropriat@egnment. Establishments already registered uadgrother federal law
will not be required to register again.

Every employer is directed to undertake the folloywbbligations by the OSH Code:

» Ensure that the workplace is free from hazardscease injury or occupational disease to the emp®waad comply with
the OSH Code and the government’s directions orsdinee;

Provide free annual health examination or tesfireg of cost, to certain classes of employees;

Provide and maintain, as reasonably practical, &iwg environment that is safe and without riskthe health of the
employees;

Issue letters of appointments to employees; and

Ensure that no charge is levied on any employesmfontenance of safety and health at workplacéydieg the conduct
of medical examination and investigation for thegmse of detecting occupational diseases.

VV VYV

Further, the Code directs employers with respedadtories, mines, dock work, building and othengtouction work, or

plantations to ensure: (i) safety arrangementsémtorkplace and absence of risk to health in cotmewith the use, storage,
and transport of articles and substances; (ii) igion of such information, instruction, trainingndasupervision as are
necessary to ensure thehealth and safety of allogregs at work, etc. This Code shall subsume ntoaa 10 labour laws
including Factories Act 1948, Contract Labour AB¥Q and Mines Act 1952.
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D. TAXLAWS
Income Tax Act, 1961

The Income Tax Act, 1961 deals with the taxatioindividuals, corporate, partnership firms and othés per the provisions
of this Act the rates at which they are requireghéy tax is calculated on the income declared byntlor assessed by the
authorities, after availing the deductions and essmns accorded under the Act. The maintenanBedaifs of Accounts and
relevant supporting documents and registers arelatary under the Act. Filing of returns of Inconsecompulsory for all
assesses. The maintenance of Books of Accountsedenhnt supporting documents and registers aredatary under the
Act.

The Central Goods and Services Tax Act, 2017

The Central Goods and Services Tax Act, 2017 redeaiccent of the President on 12th April 2017 ardecinto force from
1st July 2017. Goods and Service Tax (GST) isdindct tax levied on the supply of goods and sexi This law has replaced
many indirect tax laws that previously existedndih such as Service tax, Central Excise Act, Ehfry, Octroi, Additional
customs duty and other draconian indirect taxeerd hre 3 taxes applicable under this system- CGSBT, IGST.

CGST: is collected by the Central Government on an istede sale;
SGST: Collected by the State Government on an intraeestale;
IGST: Collected by the Central Government for interestle.

Following laws which have been subsumed in GST Actgere applicable to the Company till 30th June 201@and shall
remain applicable here after as stated in the GST &TS.

Central Excise Act, 1944 and Excise Regulations

The Central Excise Act, 1944 sought to impose aisexduty on excisable goods which are produceshamufactured in
India. Excise duty was levied on production of gpbdt the Liability of excise duty arose only ommeval of goods from the
place of storage, i.e., factory or warehouse.

Central Sales Tax Act, 1956

Central Sales Tax (“CST") was levied in accordanith the Central Sales Tax Act, 1956 on movabledgasold in the course
of inter-state trade or commerce. CST was payaple tealer (i.e. a person who carries on the basinébuying, selling,
supplying or distributing goods) on his sales tweroat the rate prescribed in the VAT statute ef 8tate from where the
movement of the goods originate.

State laws governing Entry Tax

Entry Tax provides for the levy and collection @t on the entry of goods into the local areas efstiate for consumption, use
or sale therein and matters incidental theretocmhected therewith. It was levied at such ratemag be specified by the
State Government and different rates may be spedifir different goods.

Service Tax, (the'Finance Act, 1994")

Service tax was charged on taxable services agetkin Chapter V of Finance Act, 1994, which regdia service provider
of taxable services to collect service tax froneevige recipient and pay such tax to the Government

There are other indirect taxes which are now sulesuumder GST and these are Additional Duties ofdexcCess, Purchase
Tax, Taxes on advertisements.

The Maharashtra State Tax on Professions, Trades dlangs and Employments Act 1975;

The professional tax slabs in India are applicabléhose citizens of India who are either invole@ny profession or trade.
The State Government of each State is empoweréutmétresponsibility of structuring as well as fotating the respective
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professional tax criteria and is also requireddbiect funds through professional tax. The profasal taxes are charged on
the incomes of individuals, profits of businesgains in vocations. The tax payable under the Stetteby any person earning
a salary or wage shall be deducted by his emploger the salary or wages payable to such persaréstich salary or wages
is paid to him, and such employer shall, irrespectif whether such deduction has been made or mext ¥he salary and wage
is paid to such persons, be liable to pay tax dralef such person and employer has to obtairreléstration from the
assessing authority in the prescribed manner.

E. FOREIGN EXCHANGE REGULATIONS

The Foreign Trade (Development & Regulation) Act, 292

The Foreign Trade (Development & Regulation) A&92 [herein after FTA], provides for the developtamd regulation of
foreign trade by facilitating imports into and augmting exports from India and for matters connetiedewith or incidental
thereto. As per the provisions of the FTA, the Gaweent: (i) may make provisions for facilitatingdaoontrolling foreign
trade; (ii) may prohibit, restrict and regulate extp and imports, in all or specified cases as agBubject them to exemptions;
(iii) is authorised to formulate and announce apogand import policy and also amend the same fiiome to time, by
notification in the Official Gazette; (iv) is alsuthorised to appoint a 'Director General of Faréigade' for the purpose of
the Act, including formulation and implementatidrttee Export-Import Policy. FTA read with the Indi&oreign Trade Policy
inter-alia provides that no export or import camide by a company without an Importer-ExporteréSogmber unless such
company is specifically exempt. An application &or Importer-Exporter Code number has to be matteetoffice of the Joint
Director General of Foreign Trade, Ministry of Coente.

Foreign Trade Policy 2023

Foreign Trade Policy 2023 The Central Governmenhdfa in exercise of powers conferred under Sachiamf the Foreign

Trade (Development & Regulation) Act, 1992 (No.&21992) [FT (D&R) Act], as amended, has notifiedr&ign Trade

Policy (FTP) 2023 which is effective from April 02023, and shall continue to be in operation untéksrwise specified or
amended. It provides for a framework relating tpax and import of goods and services. All expartd imports made up to
31.03.2023 shall, accordingly, be governed by éhevant FTP, unless otherwise specified.

Foreign Exchange Management Act, 1999 (“the FEMA”and Rules and Regulations

Export of goods and services outside India is goegrby the provisions of the Foreign Exchange Manamnt Act, 1999
(“FEMA”"), read with the applicable regulations. ThHeoreign Exchange Management (Export of goods amdices)
Regulations, 2000 have been superseded by theghdEgichange Management (Export of Goods and Ses)viRegulations,
2015 ("Export of Goods and Services Regulationss20issued by the RBI on January 12, 2016 [lastraded on June 23,
2017]. The RBI has also issued a Master CirculdExport of Goods and Services. The export is gaeby these Regulations
which make provisions such as declaration of ep@rtocedure of exports as well as exemptions.

Customs Act, 1962

The provisions of the Customs Act, 1962 and ruladerthere under are applicable at the time of ibngfagoods i.e. bringing
into India from a place outside India or at thediof export of goods i.e. taken out of India tolacp outside India. Any
Company requiring to import or export any good§irist required to get it registered and obtain B I(Importer Exporter
Code).

F. INTELLECTUAL PROPERTY LAWS

The Trademarks Act, 1999 (“Trademarks Act”)

Under the Trademarks Act, a trademark is a marlalol@pof being represented graphically and whiclcdpable of

distinguishing the goods or services of one pefsmm those of others used in relation to goods sewices to indicate a
connection in the course of trade between the gandsome person having the right as proprietaséothe mark. Section 18
of the Trademarks Act requires that any persomifaj to be the proprietor of a trade mark usedroppsed to be used by
him, must apply for registration in writing to thegistrar of trademarks. The right to use the ntark be exercised either by
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the registered proprietor or a registered user.greeent term of registration of a trademark igteé@) years, which may be
renewed for similar periods on payment of a présttirenewal fee.

The Patents Act, 1970 read with Patent Rules 2003

The Patents Act, 1970 came into force in the y&a2] amending and consolidating the existing lalatirey to Patents in

India. An invention relating to a product or a pes that is new, involving inventive step and cépabindustrial application

can be patented in India. However, it must notifglh the category of inventions that are non-piaele as provided under
sections 3 and 4 of the (Indian) Patents Act, 187Y(hdia, a patent application can be filed, aithlene or jointly, by true and
first inventor or his assignee.

The Patents Act, 1970 was amended by the Patenterfdment) Act, 2005, wherein product patent wasreldd to all fields
of technology including food, drugs, chemicals amdro-organisms. After the amendment, the provisiatating to Exclusive
Marketing Rights (EMRs) have been repealed, anebeigion for enabling grant of compulsory licensesltibeen introduced.
The provisions relating to pre-grant and post-gogposition have been also introduced.
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HISTORY AND CORPORATE STRUCTURE

Brief history of our Company:

Our Company was originally incorporated as a pevahited Company under the name “Readymix Constudvachinery

Private Limited” on January 24, 2012 under the mions of the Companies Act, 1956 with the RegisttaCompanies,
Maharashtra, Pune (“RoC"), bearing CIN: U29248PNZNC142045. Thereafter on July 31, 2012, our Compaok over

the business of partnership firm, M/s Readymix @aiesion Machinery. Thereafter, our Company wasveoted into a public
limited company, pursuant to a special resolutiassgd by our Shareholders at the Extra OrdinangfaéMeeting held on
June 21, 2024 and consequently, the name of oump@oynwas changed from ‘Readymix Construction MagtirPrivate

Limited’ to ‘Readymix Construction Machinery Limideand a fresh certificate of incorporation consaguupon conversion
to public company was issued by the Registrar agh@anies, Central Processing Centre on August @4.20ur Company’s
Corporate Identity Number is U29248PN2012PLC142045.

Prashant Balasaheb Kanikdale, Anand Suresh WatdeAdanl Jagannath Kulkarni were the initial subserib to the
Memorandum of Association of our Company.

The details in this regard have been discloseldrchapter titledCapital Structure” beginning on pagé6 of this Draft Red
Herring Prospectus.

For information on our Company'’s profile, activigoroducts, market, growth, technology, managedaipetence, standing
with reference to prominent competitors, major Masdand suppliers, please refer the sections tilaar Business”,
“Industry Overview”, “Our Management”, “Financial information of the Company” and “Management's Disca®n and
Analysis of Financial Condition and Results of Opations” on pages 105, 94, 135, 157 and 204 respectivelyi®Draft

Red Herring Prospectus.

Our Locations:

Registered Office No. 401, 3rd and 4th Floor, Plot No. 209n&y No. 96/2B, Paud Road, Right Bhusari Colony,
Office Kothrud, Pune-411038, Maharashtra, India.
Fabrication Unit | Plot No. A-44/1/A-52 & A-53, Rajmata Jijau Mahiladustrial Pre. Co-op Soc. Ltd, Chakan Industyial
Area (MIDC), Phase-Il, Vasuli, Chakan, Pune-4109@4&harashtra, India.

Changes in the Registered Office of the Company sia Incorporation:

Except as mentioned below, there has not beenlzaayge in our Registered Office since inceptiorthid date of this Draft
Red Herring Prospectus.

Effective Date From To Reason for
Change
Upon 202, Siddhivinayak Apartment, Adwait Nagar, Paudé&dothrud, Pune - 411038, Maharashtra, India
Incorporation
February 20, | 202,  Siddhivinayak  Apartment, Off. No. 401, Fourth Floor, S. No. 96/2B, For better
2014 Adwait Nagar, Paud Road, KothrudPlot No. 209, Off Paud Road, Right Operational

Pune - 411038, Maharashtra, India.| Bhusari Colony, Kothrud, Pune-411038, Efficiency
Maharashtra, India.
August 02, | Off. No. 401, Fourth Floor, S. Ng.Office No. 401, 3rd and 4th Floor, Plot  For making

2024 96/2B, Plot No. 209, Off Paud RoadNo. 209, Survey No. 96/2B, Paud Road, correction in the
Right Bhusari Colony, Kothrud, Pung-Right Bhusari Colony, Kothrud, Pung- current registered
411038, Maharashtra, India. 411038, Maharashtra, India. address.
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Main Objects of our Company as per the Memorandum bAssociation:
The main objects of our Company, as set forth mMemorandum of Association, are as follows:

1. To take over the entire business including all ssaad liabilities of M/s Readymix Construction Matery, a firm
situated at Gat No.1555, Dehu- Alandi Road, Shéfasti, Chikhali, Tal-Haveli, Dist - Pune — 41215BHKd on such
takeover the said concern shall stand dissolved.

2. To Carry on business in India & Abroad for Desilglanufacturing, Supply & Servicing machinery & equients required
for construction, infrastructure sector like Cem8itd, Flyash Silo, Aggregate Belt Conveyor Feediygtem, Concrete
distribution system, Pneumatic Bulker Unloadingt&gs Pneumatic Cement/ Flyash Conveying Systeokdilevator,
other support equipment required for concrete lagciplant & trading of material like Cement/Flyasie/ Screw
Conveyors, Silo Accessories like Dust Filter, BrftyeValve, Pressure Relief Valve, Level Indicatéeration System, &
Vertical Screw Conveyor System and to provideygles of machinery installation and erection sesiice

3. To Carry on business in India & Abroad for Desigfgnufacturing, Supply, installation, commissioni&gServicing
machinery & equipments required for Drymix MortBiy Construction Chemical, Liquid Construction Cheah, Wall
Putty Plant, Manufactured Plaster Sand, Manufadt@encrete Sand, Aggregate manufacturing, Singbebl or three
stage Crushing Plant & Mineral Grinding completestsyn, High-capacity storage silo, Material handlsygtems,
Customize Turnkey projects & related peripheraligopent.

4. To Carry on business in India or designated texritor various companies as their Distributor, [2easole representative
for Marketing, Sales & Service their products &\see.

5. To Carry on business in India for various techni&atommercial consultancy related to storage, nitérandling &
processing.

Amendments to the Memorandum of Association:

Except as stated below there has been no charlge Memorandum of Association of our Company siteécorporation:

Date. cif Type' clf Nature of Amendments
Meeting Meeting
Clause V of our Memorandum of Association was ameradi to reflect:
ngglszo, EGM Increase in the authorized share capital of the fizom fromZ1.00 Lakhs divided into 10,000
Equity Shares o%10/- each t&®50.00 Lakhs divided into 5,00,000 Equity Share1d/-
each.
May 24, . L .
2024 EGM Adoption of new set of Memorandum of Assodatas per Companies Act, 2013.
Clause V of our Memorandum of Association was amerat to reflect:
M;gzzf’ EGM Increase in the authorized share capital of the g2om from50.00 Lakhs divided intg
5,00,000 Equity Shares @fl0/- each tc®1100.00 Lakhs divided into 1,10,00,000 Equity
Shares 0%10/- each.
Alteration in Objects Clause:
To alter the existing Clause Il (A) by insertingm Sub Clause 3, 4 and 5 after Sub Clause
1I(A)(2) of Memorandum of Association as:
May 24, EGM
2024 3. To Carry on business in India & Abroad for Desilylanufacturing, Supply, installation,
commissioning & Servicing machinery & equipmentguieed for Drymix Mortar, Dry
Construction Chemical, Liquid Construction Chemid&fall Putty Plant, Manufactured
Plaster Sand, Manufactured Concrete Sand, Aggregateifacturing, Single, Double or
three stage Crushing Plant & Mineral Grinding coatplsystem, High-capacity storage
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silo, Material handling systems, Customize Turnkmpjects & related peripheral
equipment.

=

4. To Carry on business in India or designated tewrifor various companies as thei
Distributor, Dealer, sole representative for Mairkgt Sales & Service their products [&
service.

5. To Carry on business in India for various techn&aommercial consultancy related to
storage, material handling & processing.
Alteration in Name Clause pursuant to conversion:

Conversion of our Company from Private Limited tdoRc Limited Company. Consequentl
June 21, EGM the name of our Company was changed from ‘Ready@uirstruction Machinery Privat
2024 Limited’ to ‘Readymix Construction Machinery Limde and a fresh certificate Q
incorporation consequent upon conversion to pudimpany dated August 02, 2024 bear
CIN: U29248PN2012PLC142045 was issued by the Registf Companies, Centr
Processing Centre. T

S D0 <

Major Key Events, Milestone and Achievements of ouCompany:

The Table below sets forth some of the major evientise history of our company:

Effective | Key Events / Milestone / Achievements

Date/ F.Y.
January 24, Incorporation of the Company.
2012
July 31 Takeqver of the running bl_Jsiness of Partnership fir th_e name aqd style of .M/s Readymix Constructio
2012 " | Machinery through a Business Purchase Agreemenichwivas dissolved vide dissolution deed dated

February 12, 2015.
2023-24 Crossed Revenue3®0 crores
August 02, | Conversion of Company from Private Limited to LiedtCompany i.e. Readymix Construction Machingry
2024 Limited.

Other details about our Company:

For details of our Company’s activities, produggiywth, awards & recognitions, capacity, locaticieshnology, marketing
strategy, competition and our customers, pleaseg sefiction tittedOur Business”, “Management’s Discussion and Analigs
of Financial Conditions and Results of Operationgind “Basis for Issue Price”’on paged05 204 and86 respectively of
this Draft Red Herring Prospectus. For detailswfmanagement and managerial competence and fitsdeft shareholding
of our Promoters, please refer to sections tit@dr Management” and"Capital Structure" beginning on pag#&35and66
of this Draft Red Herring Prospectus respectively.

Capital Raising (Debt / Equity):

For details in relation to our capital raising wittes through equity, please refer to the chafiterd “Capital Structure”
beginning on pagé6 of this Draft Red Herring Prospectus. For detafleur Company’s debt facilities, seStatement of
Financial Indebtednesson page201 of this Draft Red Herring Prospectus.

Changes in activities of our Company during the lasfive (5) Years:

There has not been any change in the activity oGmmpany during the last five (5) years precedivegdate of this Draft Red
Herring Prospectus.
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Our Holding Company:
As on the date of this Draft Red Herring Prospeaius Company is not a subsidiary of any company.

Our Subsidiary Company
As on the date of this Draft Red Herring Prospediug Company does not have any Subsidiary Company.

Our Associates Company:

Our Company does not have any Associate Compaaoy #e date of this Draft Red Herring Prospectus.

Joint Ventures:

The Company has not formed any joint ventures ab@ulate of this Draft Red Herring Prospectus.

Details regarding Acquisition of Business/Undertakigs, Mergers, Amalgamation, Revaluation of Assetse

Except as disclosed in this Draft Red Herring Peasips, our Company has not made any material dtiqogsor divestments
of any business or undertakings, mergers, amaldgamat revaluation of assets in the last 10 yeaesquing the date of this
Draft Red Herring Prospectus.

Injunction or Restraining Order:

Except as disclosed in the section titl€@ltstanding Litigation and Material Developmentsbeginning on pag214 of this
Draft Red Herring Prospectus, there are no injonstirestraining orders that have been passed agfaanSompany.

Number of shareholders of our Company:

Our Company has 7 (Seven) shareholders as on theoflahis Draft Red Herring Prospectus. For furttetails on the
shareholding pattern of our Company, please refdra chapter titletiCapital Structure” beginning on pagé6 of this Draft
Red Herring Prospectus.

Changes in the Management:

For details of change in Management, please sgaahtitled ‘Our Managemernt on pagel35 of this Draft Red Herring
Prospectus.

Agreement with key managerial personnel or Directos or Promoters or any other employee of the Company

There are no agreements entered into by key maiahpgersonnel or Directors or Promoters or any o#mployee, either by
themselves or on behalf of any other person, withshareholder or any other third party with regardompensation or profit
sharing in connection with dealings in the secesitbf the Company.

Shareholders Agreements:

There are no subsisting shareholder’'s agreemeriagour shareholders in relation to our Companwhiah our Company
is a party or otherwise has notice of the samenab@date of this Draft Red Herring Prospectus.

Collaboration Agreements:
As on date of this Draft Red Herring Prospectus, Company is not a party to any collaboration agrests.
Material Agreement:

Our Company has not entered into any subsistingmahdigreements including with strategic partngist venture partners
and/or financial partners, entered into, other tinathe ordinary course of business of the Company.

133



Readymix Construction Machinery Limited

Strategic or Financial Partners:

Except as disclosed in this Draft Red Herring Peatys, Our Company does not have any strategioamdial partners as on
the date of this Draft Red Herring Prospectus.

Time and Cost Overruns in Setting up Projects:
There has been no time / cost overrun in settingraojects by our Company.
Defaults or Rescheduling of Borrowings with Finana@l Institutions/Banks:

There have been no defaults or rescheduling obldngs with any financial institutions/banks astbe date of this Draft
Red Herring Prospectus.

Other Agreements:
i. Non-Compete Agreement:
Our Company has not entered into any Non- compgteéiment as on the date of filing of this Draft Risdring Prospectus.
ii. Joint Venture Agreement:

Our Company has not entered into any Joint VerAgreement as on the date of filing of this DrafdR&erring Prospectus.
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OUR MANAGEMENT

Board of Directors:

The following table sets forth the details regagdine Board of Directors of our Company as on the af filing of this Draft
Red Herring Prospectus:

Name, Designation, Age, Date of Birth, Address, Expience, Other directorships
Occupation, Qualifications, Current term, Period of Directorship
and DIN

Anand Suresh Watve

Designation: Chairman & Managing Director

Age: 51 years

Date of Birth: September 25, 1972

Address: M 201, Balwantpuram Samrajya, Shivtirth Nagar, PRodd,
Kothrud, Pune-411038, Maharashtra, India. Nil
Experience: 30 years

Occupation: Business

Qualification: Diploma in Mechanical Engineering
Current Term: Change in designation aShairman & Managing
Director of the Company for a period of 5 years.fv.August 02, 2024
Period of Directorship: since incorporation

DIN: 05151936

Atul Jagannath Kulkarni

Designation: Whole Time Director

Age: 47 years

Date of Birth: June 20, 1977

Address: S. No 43, Plot No 33, Karve Nagar, Pune City, P4h£052,

Maharashtra, India. Nil
Experience: 28 years

Occupation: Business

Qualification: Diploma in Electrical Engineering

Current Term: Change in designation &ghole Time Director of the

Company for a period of 5 years, w.efugust 02, 2024.

Period of Directorship: since incorporation

DIN: 05151943

Prashant Balasaheb Kanikdale

Designation: Whole Time Director

Age: 49 years

Date of Birth: June 05, 1975

Address: Flat No. 401, Tejaura Apartment, Lane No. 3, Ha@pjony,

Anupriti Co-Op Hsg. Soc., Kothrud, Pune-411038, ®taishtra, India. Nil
Experience:29 Years

Occupation: Business

Qualification: Diploma in Mechanical Engineering

Current Term: Change in designation &ghole Time Director of the

Company for a period of 5 years, w.efugust 02, 2024.

Period of Directorship: since incorporation

DIN: 05151954

Gaurav Maheshwari Company.
Designation:Independent Director 1. Aspire & Innovative Advertising Limited
Age: 34 Years 2. Enfuse Solutions Limited
Date of Birth: October 25, 1989 3. Amkay Products Limited

Address: Toshniwal Bhawan, Bagru, Near Jain Temple, Jaip3087
Rajasthan, India.

Experience:12 years

Nationality : Indian
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Occupation: Business

Qualification: Chartered Accountant

Current Term: For a period of 5 years, w.e.f. August 02, 2024 and
shall not be liable to retire by rotation

Period of Directorship: 5 years

DIN: 10252288

Pinki Kedia Companies:
Designation:Independent Director 1. SSKP Finsol Private Limited
Age: 48 years 2. Deepak Chemtex Limited

Date of Birth: October 04, 1975
Address: A-501, Crescent Grande, Old Nagardas Road, Raj Gaemn
Andheri East, Mumbai, Mumbai Suburban, Maharash#80 069,
India.

Experience:24 years

Occupation: Practicing Chartered Accountant

Qualification: Chartered Accountant

Current Term: For a period of 5 years, w.e.f. August 02, 2024 and
shall not be liable to retire by rotation

Period of Directorship: 5 years

DIN: 08455451

Neeraj Bangur

Designation:Independent Director

Age: 27 years

Date of Birth: November 19, 1996

Address: Ganpati Nagar, Didwana, Nagaur-341303, Rajasthmatia.l
Experience:05 years

Occupation: Practicing Chartered Accountant

Qualification: Chartered Accountant

Current Term: For a period of 5 years, w.e.f. August 02, 2024 and
shall not be liable to retire by rotation

Period of Directorship: 5 years

DIN: 10708550

Nil

Brief Profile of Directors:

1.

Anand Suresh Watve,is Promoter and Chairman & Managing Director of @ampany. He has been on the Board of
Directors of the Company since incorporation. HeEle@ Diploma in Mechanical Engineering from S.EP8lytechnic,
Institute, Solapur, affiliated by Maharashtra Stard of Technical Education (MSBTE). He has aerall experience
of 30 years. He is playing vital role in formulajitbusiness strategies and effective implementatfahe same. He is
currently involved in managing the overall businegserations of the Company including business planr&
development, Production & Operations, Quality Colpthccounts & Finance, Secretarial, Legal operati& Compliance

of our Company.

Atul Jagannath Kulkarni, is Promoter and Whole Time Director of our Compatg.has been on the Board of Directors
of the Company since incorporation. He holds a @i in Electrical Engineering from Government Pedyinic,
Aurangabad, affiliated by Board of Technical Exaations, Maharashtra. He has an overall experieh28 gears. He is
currently involved in the general business and adbtration functions including Human Resource, DQeBsi
development, Sales & Marketing and Customer Relatigp Management.

Prashant Balasaheb Kanikdalejs Promoter and Whole Time Director of our Compatg. has been on the Board of
Directors of the Company since incorporation. Helb@ Diploma in Mechanical Engineering from E.8@&ytechnic,
Pune, affiliated by Board of Technical ExaminatioMaharashtra. He has an overall experience of &8sy He is
currently involved in the general business and adstation functions including Purchase & Procuratmerendor
management, Cost Management, inventory controdégmhtch planning.
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4. Gaurav Maheshwariis an independent director of our Company. Hedsi@ified member of the Institute of Chartered
Accountants of India since year 2012. He is an agjsalified Registered Valuer (SFA- IBBI), with Idgency and
Bankruptcy Board of India (IBBI) since year 2021 Holds a post qualification work experience ofygars in the field
of Taxation, Auditing Financial Planning & AnalysRisk Management, Financial & Statutory Reporti@gmpliance,
Handling Statutory, Internal & RBI Audits. He isrcently engaged as a partner in a CA practicing.fir

5. Pinki Kedia is the Independent Director of our Company. SleeQualified Member of Institute of Chartered Acotants
of India. She is a practicing Chartered Accountart possesses varied experience of around 24ipe@osporate Laws,
Audit & Taxation and Financial Management.

6. Neeraj Bangur is the Independent Director of our Company. He iQualified Member of Institute of Chartered
Accountants of India. He is a practicing Chartededountant and possesses an experience of aroyear$in Corporate
Laws and Financial Management.

Confirmations:
As on the date of this Draft Red Herring Prospectus

a) None of our Directors have held or currently hoidectorship in any listed company whose shares leeen or were
suspended from being traded on any of the stockamges in the five years preceding the date oiifitif this Draft Red
Herring Prospectus with the SEBI, during the tefrhis/ her directorship in such company.

b) Further, none of our Directors of our Company are@re associated in the capacity of a directon aity listed company
which has been delisted from any stock exchange@y time in the past.

c) None of our Directors have been identified as dulvidefaulter or a fraudulent borrower, as defingdler Regulation
2(1)(1n of SEBI (ICDR) Regulation 2018 and thexee no violations of securities laws committed liogmh in the past and
no prosecution or other proceedings for any sulelyedl violation are pending against them.

d) Neither Company nor our Directors are declaredug#i¥e economic offenders as defined in Regula¢h) (p) of the
SEBI ICDR Regulations, and have not been declaseal ‘fugitive economic offender’ under Section ¥2te Fugitive
Economic Offenders Act, 2018.

e) None of our Directors have been debarred from atwggapital markets by the Securities and Exch&wgad of India.
Additionally, none of our directors are or weres@sated with any other company which is debarrethfaccessing the
capital market by the Securities and Exchange Boahddia.

Arrangements with major Shareholders, Customers, Sppliers or Others:

We have not entered into any arrangement or uratelistg with our major shareholders, customers, l&ngpor others,
pursuant to which any of our Directors were selkete Director or member of the senior management.

Service Contracts:

The Directors of our Company have not enteredamtp service contracts with our company which presitbr benefits upon
termination of their employment.

Details of Borrowing Powers of Directors

Pursuant to a special resolution passed at an Bxttmary General Meeting of our Company held orgést 05, 2024 and
pursuant to provisions of Section 180(1)(c) aneép#pplicable provisions, if any, of the Comparies 2013 and rules made
thereunder, the Board of Directors of the Compaayetbeen authorized to borrow monies from timéne tany sum or sums
of money on such security and on such terms andittons as the Board may deem fit, notwithstandirag the money to be
borrowed together with the money already borroweddr Company may exceed in the aggregate, itsygahpital and free
reserves and security premium (apart from tempdags obtained / to be obtained from bankers énattdinary course of
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business), provided that the outstanding princgrabunt of such borrowing at any point of time shradt exceed in the
aggregate 0¥100 crores (Rupees One Hundred Crores Only).

Compensation of our Managing Director & Whole-timeDirectors

The compensation payable to our Managing Directmt Whole-time Directors will be governed as per tdwens of their
appointment and shall be subject to the provisidi&ections 2(54), 2(94), 188, 196, 197, 198 arRi&tl any other applicable
provisions, if any of the Companies Act, 2013 reath Schedule V to the Companies Act, 2013 andrties made there
under (including any statutory modification(s) erenactment thereof or any of the provisions ofGoenpanies Act, 1956,
for the time being in force).

The following compensation has been approved for Meging Director & Whole time Director:
Anand Suresh Watve: Chairman & Managing Director

Pursuant to the resolutions passed by our Boarcan&hareholders on August 02, 2024 and AugusR0B4respectively,
the designation of Anand Suresh Watve changed &r@hn &Managing Director for a period of five years witffieet from
August 02, 2024 at a remuneration of upto Rs.8(U;0per month, which includes, basic salary, dessnallowance,
perquisites and other allowances or any other coatioin thereof. The remuneration has been apprimvexiperiod of 3 years
with effect from August 02, 2024.

Atul Jagannath Kulkarni: Whole Time Director

Pursuant to the resolutions passed by our Boardan&hareholders on August 02, 2024 and Augus20B34respectively,
the designation of Atul Jagannath Kulkarni chaniged/hole Time Director for a period of five yeargtweffect from August
02, 2024 at a remuneration of upto Rs. 8,50,00&/nmonth, which includes, basic salary, dearndswahce, perquisites and
other allowances or any other combination ther&bé remuneration has been approved for a peri@lyafars with effect
from August 02, 2024.

Prashant Balasaheb Kanikdale: Whole Time Director

Pursuant to the resolutions passed by our Boardan&hareholders on August 02, 2024 and AugusR0B4respectively,

the designation of Prashant Balasaheb Kanikdaleggthto Whole Time Director for a period of fiveaye with effect from

August 02, 2024 at a remuneration of upto Rs. 8(W; per month, which includes, basic salary, dess allowance,
perquisites and other allowances or any other coatioin thereof. The remuneration has been apprfmretdperiod of 3 years
with effect from August 02, 2024.

Payments or benefits to Directors:

The remuneration/ Compensation paid to our Directos:

Except mentioned below, no other current direchange received remuneration during the fiscal y@a3224:

Name of Directors Amount (Rs. in lakhs)
Anand Suresh Watve 67.91
Atul Jagannath Kulkarni 67.91
Prashant Balasaheb Kanikdale 67.91

Bonus or Profit-Sharing plan for our Directors:

We have no bonus or profit sharing plan for ourebiors.

Sitting Fees:

Pursuant to the provision of section 197(5) of @mmpanies Act, 2013 read with the rule 4 of CompsufAppointment and

Remuneration of Managerial Personnel) Rules, 2@id,remuneration payable in terms of sitting feeghe Directors
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(including Independent Directors) of the Companygtssum as may be decided by the Board of Direattiish shall not
exceek1,00,000/- (Rupees One Lakh Only) per meeting efBbard or Committee thereof. Our Board of Diregtbave
resolved in their meeting dated August 10, 2024pByment of an amount &b,000 (Rupees Five Thousand Only) each for
attending the Board Meeting a’®,000 (Rupees Three Thousand Only) each for atign@ommittee meeting thereof,
attended by such director.

In Fiscal 2024, our Company has not paid any coisgi@n or granted any benefit on an individual &siany of our directors
(including contingent or deferred compensationeothan the sitting fees and/or commission paithéon for such period.

Shareholding of our Directors as on the date of tlsi Draft Red Herring Prospectus: -

Sr. No.| Name of the Directors No. of Shares held Holding in %
1. | Anand Suresh Watve 21,82,161 27.63
2. | Atul Jagannath Kulkarni 21,22,161 26.87
3. | Prashant Balasaheb Kanikdale 26,32,178 33.33
Total 69,36,500 87.84

None of the Independent Directors of the Compandgshany Equity Shares of Company as on the dathisfDraft Red
Herring Prospectus.

We do not have Subsidiary Company as defined uBdetion 2(87) of the Companies Act, 2013.
Our Articles of Association do not require our Riters to hold any qualification Equity Shares ia bompany.
INTEREST OF DIRECTORS

All the Directors may be deemed to be interestatieéextent of remuneration and reimbursement péeses payable to them
under the Articles, and to the extent of remunerapaid to them for services rendered as an officeemployee of the
Company. For further details, please refer to Giraptied “Our Management” beginning on pagé35 of this Draft Red
Herring Prospectus.

Our Directors may also be regarded as interest#lietextent of their shareholding and dividend p#yghereon, if any, and
to the extent of Equity Shares, if any held by tHamur Company or held by their relatives. Furtbar Directors are also
interested to the extent of unsecured loans, if giwen by them to our Company or by their relagiee by the companies/
firms in which they are interested as directors/Nders/Partners. Further our Directors are alsodsted to the extent of loans,
if any, taken by them or their relatives or takey the companies/ firms in which they are interestasl
Directors/Members/Partners and for the detailsesé&nal Guarantee given by the Directors towardarigial facilities of our
Company please refer t8tatement of Financial Indebtedness3n page201 of this Draft Red Herring Prospectus.

Except as stated otherwise in this Draft Red HgrRnospectus, our Company has not entered int&Canyract, Agreements
or Arrangements during the preceding two years filoendate of this Draft Red Herring Prospectus liictvthe Directors are
interested directly or indirectly and no paymentsséh been made to them in respect of the contragigements or
arrangements which are proposed to be entereavittichem.

Except as stated in this sectitur Management" or the section titledFinancial information of the Company —Note- Y-
Related Party Disclosurebeginning on pag&35and192respectively of this Draft Red Herring Prospectus] except to
the extent of shareholding in our Company, our @oes do not have any other interest in our busines

Interest in the property of Our Company:

Our Directors do not have any interest in any prigpacquired/rented by our Company in a periodnaf years before filing
of this Draft Red Herring Prospectus or proposelde@cquired by us as on date of this Draft RediftgProspectus.

Changes in Board of Directors in last 3 Years
Except as mentioned hereunder, there is no chanBeard of Directors of the Company in last 3 years
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Sr. | Name of Directors Date of Appointment / Re— appointment/ Change in dggnation/ Reasons for
No. Cessation Change
1. Appointed as Director w.e.f January 24, 2012. Fartdesignated a
Anand Suresh . ) . .
Watve Chairman & Managing Director w.e.f. August 02, 2324 the period of 5
years.
2. | Atul Jagannath Appointed as Director w.e.f January 24, 2012. Farthesignated as Who
Kulkarni Time Director w.e.f. August 02, 2024 for the perifcb years.
3. | Prashant Balasahebh Appointed as Director w.e.f January 24, 2012. Faritdesignated as Who T%ztr:;lre
Kanikdale Time Director w.e.f. August 02, 2024 for the perifcb years. Corporate
4. | Gaurav Maheshwar| Appointed as Additional Indefent Director w.e.f. August 02, 2024 andGovernance
regularized as Independent Director in the EGMdldtegust 05, 2024.
5. | Pinki Kedia Appointed as Additional Independ®tector w.e.f. August 02, 2024 arj
regularized as Independent Director in the EGMdldtegust 05, 2024.
6. | Neeraj Bangur Appointed as Additional Independgnector w.e.f. August 02, 2024 an

regularized as Independent Director in the EGMdidtegust 05, 2024.
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MANAGEMENT ORGANISATION STRUCTURE

The following chart depicts our Management OrgatiozaStructure: -
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Vendor Managemen

Purchase & Procureme

Whole Time Director PN

Prashant Balasaheb
Kanikdale

Inventory Control

Dispatch Planning

CSR Activities
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COMPLIANCE WITH CORPORATE GOVERNANCE

In addition to the applicable provisions of the @@mies Act, 2013, provisions of the SEBI (Listingli@ations and Disclosure
Requirements) Regulations, 2015 as amended and @EBR) Regulations, 2018 in respect of corporaiesgnance will be
applicable to our Company immediately upon thengof our Company’s Equity Shares on Stock ExcleanyVe are in
compliance with the requirements of corporate goamce with respect to composition of Board and titoion of the
committees of the Board, including the Audit Conte@t Nomination and Remuneration Committee, Stdkeh&elationship
Committee and Corporate Social Responsibility Cotte®j by our Company and formulation and adoptibpadicies, as
prescribed under the SEBI Listing Regulations. Board undertakes to take all necessary steps tiinoernto comply with
all the requirements of Listing Regulations and@wenpanies Act, 2013.

Our Board has been constituted in compliance wighQompanies Act, the SEBI (LODR) Regulations. Bbard of Directors
function either as a full board or through varigosnmittees constituted to oversee specific oparatiareas.

Our Board of Directors consist of six (6) Directarfswhich three (3) are Independent Directors, aedhave one women
directors on the Board. In compliance with Sectié2 of the Companies Act, 2013, not less than hird$ of the Directors
(excluding Independent Directors) are liable taredby rotation.

Committees of the Board:

The Board of Directors functions either as a folhld or through various committees constituted/grgee specific operational
areas. In addition to the Committees detailed betaw Board of Directors may, from time to time stitute Committees for
various functions.

Details of the Committees as on the date of th&fttRed Herring Prospectus are set forth below

1. Audit Committee

Our Company at its Board Meeting held on August 2@R4 has constituted an Audit Committee (“Auditn@oittee”) in
compliance with the provisions of the Section 17the Companies Act, 2013 read with rule 6 of thenpanies (Meeting of

board and its power) rules, 2014 and Regulatiorofl8ecurities and Exchange Board of India (ListiDgligations and
Disclosure Requirements) Regulations, 2015. Thetdated Audit Committee comprises following menger

Name of the Directors Status in Committee Nature of Directorship
Neeraj Bangur Chairman Independent Director
Gaurav Maheshwari Member Independent Director
Anand Suresh Watve Member Managing Director

The Company Secretary of the Company shall actSeceetary to the Audit Committee. The scope andtfan of the Audit
Committee and its terms of reference shall inclingefollowing:

A. Tenure:

The Audit Committee shall continue to be in funotess a committee of the Board until otherwise ne=sibby the Board, to
carry out the functions of the Audit Committee ppraved by the Board.

B. Meetings of the Committee:

The audit committee shall meet at least four tinmea year and not more than one hundred and twasyg shall elapse
between two meetings. The quorum for audit committeeting shall either be two members or one tifitthe members of
the audit committee, whichever is greater, witleast two independent directors. The Chairmanefthdit Committee shall
attend the Annual General Meeting of the Companfutnish clarifications to the shareholders on amgtter relating to
accounts.
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C.

Role and Powers:

The audit committee shall have powers to investigaty activity within its terms of reference, sésflormation from any
employee, obtain outside legal or other profesdiadaice and secure attendance of outsiders widvaat expertise, if it
considers necessary as may be prescribed undéothpanies Act, 2013 (together with the rules thedeu) and SEBI Listing
Regulations; and to have full access to informationtained in records of Company.

D. Scope and terms of reference:

The Role of Audit Committee together with its powvers per Part C of Schedule Il of SEBI Listing Ratjon, 2015 and
Companies Act, 2013 shall be as under:

(@)

(b)
(c)
(d)

Vil.

(€)
(f)

(9)
(h)
(i)
(k)
0]
(m)

(n)
(0)

(p)
(a)

(r)
(s)

(t)
(u)

oversight of Company’s financial reporting processl the disclosure of its financial informationdnsure that the
financial statement is correct, sufficient and doésd

recommendation for appointment, remuneration armdgef appointment of auditors of the Company;

approval of payment to statutory auditors for atheo services rendered by the statutory auditors;

reviewing, with the management, the annual findrsti@ements and auditor's report thereon befobenmsion to the
board for approval, with particular reference to:

matters required to be included in the directogsponsibility statement to be included in the bisargport in terms
of clause (c) of sub-section (3) of Section 134hef Companies Act, 2013;

changes, if any, in accounting policies and prast@nd reasons for the same;

major accounting entries involving estimates bamethe exercise of judgment by management;

significant adjustments made in the financial stegets arising out of audit findings;

compliance with listing and other legal requirenser@iating to financial statements;

disclosure of any related party transactions; and

vii. modified opinion(s) in the draft audit report.

reviewing, with the management, the quarterly foiahstatements before submission to the boardgproval;
reviewing, with the management, the statement e$ usipplication of funds raised through an ispudlc issue, rights
issue, preferential issue, etc.), the statemehirafs utilized for purposes other than those statéle offer document /
prospectus / notice and the report submitted byrtheitoring agency monitoring the utilisation obpeeds of a public
or rights issue or preferential issue or qualifiestitutions placement, and making appropriate meoendations to the
board to take up steps in this matter;

reviewing and monitoring the auditor’s independeand performance, and effectiveness of audit pmces

approval or any subsequent modification of transastof the Company with related parties;

scrutiny of inter-corporate loans and investments;

valuation of undertakings or assets of the Compahgrever it is necessary;

evaluation of internal financial controls and risknagement systems;

reviewing, with the management, performance ofiday and internal auditors, adequacy of the irdkecontrol systems;
reviewing the adequacy of internal audit functib@ny, including the structure of the internal autbpartment, staffing
and seniority of the official heading the departtmegporting structure coverage and frequency tefrival audit;
discussion with internal auditors of any signifitéindings and follow up there on;

reviewing the findings of any internal investigaisoby the internal auditors into matters wheredhsrsuspected fraud
or irregularity or a failure of internal controlstgms of a material nature and reporting the mitdre Board,;
discussion with statutory auditors before the acdihmences, about the nature and scope of auditiaas post-audit
discussion to ascertain any area of concern;

to look into the reasons for substantial defaultthe payment to the depositors, debenture holdbeseholders (in case
of non-payment of declared dividends) and creditors

to review the functioning of the whistle blower rhaaism;

approval of appointment of chief financial officgfter assessing the qualifications, experiencebaunttground, etc. of
the candidate;

reviewing the utilization of loans and/ or advanfresn/investment by the holding company in the gtibsy exceeding
%100 crore or 10% of the asset size of the subsidrenichever is lower including existing loans ¥adces / investments;
consider and comment on rationale, cost-benefilsrapact of schemes involving merger, demerger |gamaation etc.,
on the Company and its shareholders;
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(v) carrying out any other functions and roles as mhediunder the Companies Act, the SEBI Listing Retijhs, SEBI
ICDR Regulations, each as amended and other apfditavs or by any regulatory authority and perfimgmsuch other
functions as may be necessary or appropriate épénformance of its duties; and

(w) to carry out such other functions as may be spadti§i referred to the Audit Committee by the Boamtd/or other
committees of directors of the Company.

The Audit Committee shall mandatorily review thédwing information:

(a) management discussion and analysis of financiadion and results of operations;

(b) management letters / letters of internal contradkmesses issued by the statutory auditors;

(c) internal audit reports relating to internal contr@aknesses;

(d) the appointment, removal and terms of remuneratfahe chief internal auditor shall be subjectawiew by the audit
committee.

(e) statement of deviations:

i. quarterly statement of deviation(s) including repaoir monitoring agency, if applicable, submitted dtmck
exchange(s) in terms of Regulation 32(1) of SEBLtihg Regulations, as amended.

ii. annual statement of funds utilized for purposegiothan those stated in the offer document/prospéuttice
in terms of Regulation 32(7) of SEBI Listing Redidas, as amended.

(H Such information as may be prescribed under thepaoies Act, and the rules thereunder, SEBI (Is$u@apital and
Disclosure Requirements) Regulations, 2018 and SEd®| (Listing Obligations and Disclosure Requiretsgn
Regulations, 2015, each as amended.

2. Nomination and Remuneration Committee

Our Company at its Board Meeting held on August2li24 has constituted the Nomination and Remumer&bmmittee in
compliance with the provisions of Section 178, Skte V and all other applicable provisions of then@panies Act, 2013
read with Rule 6 of the Companies (Meetings of Boand its Power) Rules, 2014 and Regulation 19eagfufities and
Exchange Board of India (Listing Obligations and@bsure Requirements) Regulations, 2015. The itotest Nomination
and Remuneration Committee comprises following menstb

Name of the Directors Status in Committee Nature of Directorship
Neeraj Bangur Chairman Independent Director
Gaurav Maheshwari Member Independent Director
Pinki Kedia Member Independent Director

The scope and function of the Committee and itasesf reference shall include the following:
A. Tenure:

The Nomination and Remuneration Committee shaltinoa to be in function as a committee of the Boamtll otherwise
resolved by the Board.

B. Meetings:

The committee shall meet as and when the needsasabject to at least one meeting in a year. Tioeum for the meeting
shall be either two members or one third of the tmens of the committee, whichever is greater, incdgdt least one
independent director in attendance. The Chairpee$dhe nomination and remuneration committee mayptesent at the
annual general meeting, to answer the shareholgeesies; however, it shall be up to the chairpertsodecide who shall
answer the queries.

C. Scope and terms of reference:
The terms of reference of the Nomination and Rematiten Committee as per Regulation 19 and Part Batfedule Il of

SEBI Listing Regulations and Companies Act, 201dIdke as under:
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(@)
(b)

(©)
(d)
(e)

(f)

(9)
(h)

(i)
0
(k)
()

formulation of the criteria for determining quatifitions, positive attributes and independencedo®ator and recommend
to the Board a policy relating to the remuneratibthe directors, key managerial personnel andrathwloyees.

for every appointment of an independent directee Nomination and Remuneration Committee shalluatalthe balance
of skills, knowledge and experience on the Boal@nthe basis of such evaluation, prepare a georiof the role and
capabilities required of an independent directtie person recommended to the Board for appointaseah independent
director shall have the capabilities identifiedsinch description. For the purpose of identifyingahle candidates, the
Committee may:

(i) use the services of an external agencies, if requir
(i) consider candidates from a wide range of backgreumaving due regard to diversity; and
(iii) consider the time commitments of the candidates.

The Nomination and Remuneration Committee, whitenfdating the above policy, should ensure that:

i. the level and composition of remuneration be realslenand sufficient to attract, retain and motiwditectors of
the quality required to run our Company succesgfull
ii. relationship of remuneration to performance isrchral meets appropriate performance benchmarks; and
iii. remuneration to directors, key managerial persoandlsenior management involves a balance betviees f
and incentive pay reflecting short and long termfgrenance objectives appropriate to the workingthoe#
Company and its goals.
formulation of criteria for evaluation of perforn@nof independent directors and the Board;
devising a policy on Board diversity;
Identifying persons who are qualified to becomediors and who may be appointed in senior managameacordance
with the criteria laid down, and recommend to thea®l their appointment and removal and specifyrttaaner for
effective evaluation of performance of the Boatd,committees and individual directors to be cdroet either by the
Board, by the Nomination and Remuneration Commitbeeby an independent external agency and reviaw it
implementation and compliance. The Company shattldse the remuneration policy and the evaluati@er@ in its
annual report;
Extending or continuing the term of appointmenthe independent director, on the basis of the tepigperformance
evaluation of independent directors;
Recommending to the board, all remuneration, intesex form, payable to senior management;
Analysing, monitoring and reviewing various humasaurce and compensation matters, including thepeagsation
strategy;
Determining the Company’s policy on specific renmatien packages for executive directors includieggion rights and
any compensation payment, and determining remuoarpackages of such directors;
Recommending the remuneration, in whatever fornyaplke to non-executive directors and the senior agament
personnel and other staff (as deemed necessary);
Reviewing and approving compensation strategy ftiome to time in the context of the then currentiimdmarket in
accordance with applicable laws;
Administering, monitoring and formulating detailesims and conditions of the Employees Stock Op8oheme(s) of
the Company;

(m) Framing suitable policies and systems to ensutethkee is no violation, as amended from time rieeti of any securities

(n)

(0)
()

laws or any other applicable laws in India or oeess including:

i) The Securities and Exchange Board of India (Prtibibiof Insider Trading) Regulations, 2015, as adesh and

i) The Securities and Exchange Board of India (Prtibibbiof Fraudulent and Unfair Trade Practices me¢pto the
Securities Market) Regulations, 2003, as amended;

Performing such other functions as may be deledatetie Board and/or prescribed under the SEBIingsRegulations,
the Securities and Exchange Board of India (ShaseB8 Employee Benefits and Sweat Equity) Regulstid®21, the
Companies Act, each as amended or other applidabeor by any regulatory authority and performingcls other
functions as may be necessary or appropriate gop#nformance of its duties;

Performing such functions as are required to béopaed by the Compensation Committee under the r8msuand
Exchange Board of India (Share Based Employee Beraefd Sweat Equity) Regulations, 2021;

engaging the services of any consultant/professionather agency for the purpose of recommendioigensation
structure/policy;
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(q) Performing such other functions as may be necessapgpropriate for the performance of its duties.
3. Stakeholders Relationship Committee

Our Company at its Board Meeting held on August2@®4 has approved the constitution of the StakkdtslRelationship
Committee in compliance with the provisions of Section 178(5) and all other applicable provisiohthe Companies Act,
2013 read with the Rules framed thereunder and IRggi 20 of Securities and Exchange Board of Iifdisting Obligations
and Disclosure Requirements) Regulations, 2015.@twstituted Stakeholders Relationship Committee prmas the
following:

Name of the Directors Status in Committee Nature of Directorship

Neeraj Bangur Chairman Independent Director
Anand Suresh Watve Member Managing Director
Atul Jagannath Kulkarni Member Whole time Director

The scope and function of the Stakeholder RelatipnGommittee and its terms of reference shalludelthe following:
A. Tenure:

The Stakeholder Relationship Committee shall comitito be in function as a committee of the Boartil atherwise resolved
by the Board, to carry out the functions of thek8telder Relationship Committee as approved byBiterd.

B. Meetings:

The Stakeholder Relationship Committee shall mekdast once in a year, and shall report to ther@oa a quarterly basis
regarding the status of re-dressal of the compdagteived from the shareholders of the Compang .qliorum for the meeting
shall be one third of the total strength of the outtee or two members, whichever is higher. The ieason of the

Stakeholders Relationship Committee shall be ptestehe annual general meetings to answer quefig® security holders.

C. Scope and terms of reference:

The terms of reference of the Stakeholders RelstipnCommittee as per Regulation 20 and Part Dcbe8ule 11 of
SEBI Listing Regulations, 2015 and Companies Agf,2shall be as under:

1) Redressal of all security holders’ and investor&wances such as complaints related to transiesission of shares,
including non-receipt of share certificates andeewvof cases for refusal of transfer/transmissibshares and debentures,
dematerialisation and re-materialisation of shanesreceipt of balance sheet, non-receipt of dedlaividends, non-
receipt of annual reports, issue of new/duplicatdificates, general meetings, etc., assisting witarterly reporting of
such complaints and formulating procedures inViftd statutory guidelines to ensure speedy dispofsahrious requests
received from shareholders;

2) Resolving the grievances of the security holdershef Company including complaints related to alletinof shares,
approval of transfer or transmission of sharesedtlres or any other securities, non-receipt ofiahreport, non-receipt
of declared dividends, issue of new/duplicate fiegties, general meetings, etc.;

3) Giving effect to all transfer/transmission of stesnd debentures, dematerialisation of shares emdterialisation of
shares, split and issue of duplicate/consolidaltedescertificates, compliance with all the requieants related to shares,
debentures and other securities from time to time;

4) Reviewing the adherence to the service standarteb@ompany with respect to various services netley the registrar
and transfer agent of our Company and to recommegasures for overall improvement in the qualitingéstor services;

5) Review of measures taken for effective exerciseotihg rights by shareholders;

6) Review of adherence to the service standards adidgytéhe Company in respect of various serviceadbetndered by
the registrar & share transfer agent;

7) To approve allotment of shares, debentures or #mr gecurities as per the authority conferredbdeaonferred to the
Committee by the Board of Directors from time o

8) To approve requests for transfer, transpositiotetia, consolidation, sub-division, change of nahematerialization,
rematerialisation etc. of shares, debentures dmef securities;

9) To monitor and expedite the status and processmftkrialization and rematerialisation of sharebetitures and other
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securities of the Company;

10) Review of the various measures and initiativesrdkg the Company for reducing the quantum of unoéai dividends
and ensuring timely receipt of dividend warrantal#ad reports/statutory notices by the sharehold&tise Company; and

11) Formulation of procedures in line with the statytguidelines to ensure speedy disposal of varieqaests received from
shareholders from time to time;

12) To approve, register, refuse to register trangféeramsmission of shares and other securities;

13) To issue duplicate share or other security(iedjfwate(s) in lieu of the original share/securigg) certificate(s) of the
Company;

14) To approve the transmission of shares or othergesuarising as a result of death of the solefamt shareholder;

15) To perform such functions as may be delegated &Bthard and to further delegate all or any of d@sver to any other
employee(s), officer(s), representative(s), coasus), professional(s), or agent(s).

16) performing such other functions as may be delegayettie Board and/or prescribed under the SEBIngsRegulations
and the Companies Act or other applicable law oafyregulatory authority and performing such ofbections as may
be necessary or appropriate for the performands dfities.

4. Corporate Social Responsibility Committee
Our company has pursuant to the provisions of 8edB5 of the Companies Act 2013 and Schedule &4tanstituted a

Corporate Social Responsibility Committee of theaibof Directors vide Resolution dated August @4 The Corporate
Social Responsibility Committee comprises the foitm:

Name of the Directors Status in Committee Nature of Directorship
Anand Suresh Watve Chairman Managing Director
Prashant Balasaheb Kanikdale Member Whole TimecRire
Neeraj Bangur Member Independent Director

The Corporate Social Responsibility Committee rafel responsibilities shall be as provided undeti@ecl35 of the
Companies Act, 2013 shall be as under:

a) To formulate and recommend to the board, a corp@atial responsibility policy which shall indicates activities to be
undertaken by the Company as specified in Schedililef the Companies Act and the rules made thedeunmonitor
the implementation of the same from time to timd arake any revisions therein as and when decideédebBoard,;

b) To identify corporate social responsibility polipgirtners and corporate social responsibility patioygrammes;

c) To review and recommend the amount of expenditufgetincurred for the corporate social respongybilctivities and
the distribution of the same to various corporatgia responsibility programmes undertaken by tbenfany;

d) To formulate and recommend to the Board, an anacbn plan in pursuance to the Corporate SociabBesibility
Policy, which shall include the following, namely:

» the list of Corporate Social Responsibility progor programmes that are approved to be undertmkareas or
subjects specified in the Schedule VII of the Conips Act, 2013;

« the manner of execution of such projects or prognamas specified in Rule 4 of the Companies (CatpdBocial
Responsibility Policy) Rules, 2014;

» the modalities of utilization of funds and implertesion schedules for the projects or programmes;

* monitoring and reporting mechanism for the projectprogrammes; and

» details of need and impact assessment, if anyhé&projects undertaken by the company.

Provided that the Board may alter such plan attemg during the financial year, as per the reconuiagions of the
Corporate Social Responsibility Committee, basetherreasonable justification to that effect.
e) To delegate responsibilities to the corporate $aesponsibility team and supervise proper exeautiball delegated
responsibilities;
f) To disclose the contents of such a policy in iforeand to place it on the company’s website;
g) To review and monitor the implementation of corpersocial responsibility programmes and issuingasary directions
as required for proper implementation and timelyptetion of corporate social responsibility prograes; and
h) To perform such other duties and functions as thar@ may require the corporate social responsgibiitmmittee to
undertake to promote the corporate social respibititictivities of the Company and exercise suttieo powers as may
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be conferred upon the CSR Committee in terms optheisions of Section 135 of the Companies Act taedCompanies
(Corporate Social Responsibility Policy) Rules, 2@t other applicable law.”

KEY MANAGERIAL PERSONNEL

Our Company is supported by a team of professidmaling exposure to various operational aspectaipbusiness. A brief
detail about the Key Managerial Personnel of oum@any is provided below:

Name, Designation, Educational Qualification] Age Year | Compensation | Overall Previous
& Term of office (Years) of paid for F.Y. | experien employment
joining | ended 2023-24| ce (in
(Amount in Rs. | years)
Lakhs)

Anand Suresh Watve

Designation: Chairman & Managing Director
Educational Qualification: Diploma in 51 2012 67.91 30 -
Mechanical Engineering

Term of office: 5 years w.e.f. August 02, 2024
Atul Jagannath Kulkarni

Designation:Whole Time Director

Educational Qualification: Diploma in a7 2012 67.91 28 -
Electrical Engineering

Term of office: 5 years w.e.f. August 02, 2024
Prashant Balasaheb Kanikdale

Designation: Whole Time Director

Educational Qualification: Diploma in 49 2012 67.91 29 -
Mechanical Engineering

Term of office: 5 years w.e.f. August 02, 2024
Shubhangi Rohit Deo

Designation: Chief Financial Officer

Panama Wind

Educational Qualification: Master of 37 2019 9.63 15 Energy
C Developers
ommerce , e
Private Limited
Pragya Abhay Mishra .
Designation: Company Secretary and Mishra
9 ' pany y 34 2024 NIL 5 Infrastructures

Compliance Officer

Educational Qualification - Company Secretary Private Limited

BRIEF PROFILE OF KEY MANAGERIAL PERSONNEL

Anand Suresh Watve,Chairman & Managing Director of our Companylease refer to sectidiBrief Profile of our
Directors” beginning on page 13¥ this Draft Red Herring Prospectus for details.

Atul Jagannath Kulkarni, Whole Time Directoof our Company Please refer to sectidBrief Profile of our Directors”
beginning on page 13% this Draft Red Herring Prospectus for details.

Prashant Balasaheb Kanikdale,Whole Time Directorof our Company- Please refer to sectioiBrief Profile of our
Directors” beginning on page 13¥ this Draft Red Herring Prospectus for details.

Shubhangi Rohit Deo,is the Chief Financial Officer of our Company. Stes completed her Master of Commerce from
University of Pune in 2009. She has a work expegenf 15 years in the field of Finance, Accountaxdtion & Statutory
Compliances. She had originally joined our CompasyAccount and Finance Manager in 2019 and has freenoted as
Chief Financial Officer in our Company w.e.f. Aug@®, 2024. She looks after all the accounts amanfie activities of our
Company.

148



Readymix Construction Machinery Limited

Pragya Abhay Mishra, is the Company Secretary and Compliance OfficerunfCompany. She was appointed w.e.f August
02, 2024. She holds Bachelor’'s Degree in commeama {Guru Ghasidas University, Bilaspur (C.G.). $hea qualified
Company Secretary and an associate member of stieute of Company Secretaries of India. She hae®’ance of 5 years

in the field of secretarial and corporate law caamdes. She is responsible for undertaking varionstions in our Company
including corporate governance and secretarialarsatind ensuring conformity with the regulatoryvsimns applicable to
our company.

We confirm that:

a. All the persons named as our Key Managerial Peedatove are the permanent employees of our Company

b. There is no understanding with major shareholdrrstomers, suppliers or any others pursuant tolwdaiy of the above
mentioned Key Managerial Personnel have been tedtui

c. None of our KMPs except Anand Suresh Watve, Atghdaath Kulkarni and Prashant Balasaheb Kanikdalalao part
of the Board of Directors.

d. In respect of all above mentioned Key Managerias®enel there has been no contingent or deferretpensation
accrued for the year ended March 31, 2024.

e. Except for the terms set forth in the appointmetiels, the Key Managerial Personnel have not edtto any other
contractual arrangements or service contractsu@iie retirement and termination benefits) with igsuer.

f.  Our Company does not have any bonus/profit shaniaug for any of the Key Managerial Personnel.

g. None of the Key Managerial Personnel hold any shafeur Company as on the date of filing of thimiDRed Herring
Prospectus except as under.

Sr. No. | Name of the KMPs No of shares held
1. Anand Suresh Watve 21,82,161
2. Atul Jagannath Kulkarni 21,22,161
3. Prashant Balasaheb Kanikdale 26,32,178
4, Shubhangi Rohit Deo 10,000
Total 69,46,500

h. Presently, we do not have Employee Stock Optiom PESOP)/ Employee Stock Purchase Scheme (ESPS)ufor
employees.

Turnover of KMPs/ Attrition of Employees
The turnover of KMPs/ attrition of employees is hah, compared to the industry to which our conyplaglongs.
Nature of any family relationship between our Diretors and Key Managerial Personnel (KMP)

Except as detailed below, none of our Key Managémensonnel or Directors are related to each othighin the meaning
of section 2(77) of the Companies Act, 2013

Sr. No. | Name of the Director/KMPs Relationship
1. Shubhangi Rohit Deo Spouse’s Sister of Atubdagth Kulkarni

Payment of benefits to officers of Our Companyr{on-salary relatedl

Except as disclosed in this Draft Red Herring Peayis and any statutory payments made by our Coypats officers, our
Company has not paid any sum, any non-salary tekatgount or benefit to any of its officers or te @mployees including
amounts towards super-annuation, ex-gratia/rewards.

Except statutory benefits upon termination of ergplent in our Company or superannuation, no offafesur Company is

entitled to any benefit upon termination of sucficef’s employment in our Company or superannuat@ontributions are
made by our Company towards the Provident fund{u@yafund and Employee State Insurance
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Changes in the Key Managerial Personnel in last tlee years:

There have been no changes in the Key ManageniabPeel of our Company during the last 3 (thregyryexcept as stated
below:

Sr. [Name of Directors/ Designation and period Appointment/ Reasons
No. |KMP’s Cessation/Re-
designation
1. |Anand Suresh Watve Chairman & Managing Director Change in
(For 5 years w.e.f. August 02, 2024) designation To comply with
2. | Atul Jagannath Kulkarni Whole Time Director Change in the provisions
(For 5 years w.e.f. August 02, 2024) designation of
3. |Prashant Balasaheb Whole Time Director Change in the Companies
Kanikdale (For 5 years w.e.f. August 02, 2024) designation Act 2013 and to
4. | Shubhangi Rohit Deo Chief Financial Officer Appointment ensure better
(w.e.f. August 02, 2024) Corporate
5. |Pragya Abhay Mishra Company Secretary & CompkaOfficer Appointment Governance
(w.e.f. August 02, 2024)

Interest of our Key Managerial Personnel

Apart from the shares held in the Company held bybBangi Rohit Deo to the extent of remuneratidowsd and
reimbursement of expenses incurred by them forrobehalf of the Company, none of our Key Managdpietsonal is
interested in our Company. For details, please sfetion titled'Financial information of the Company — Note- Y - &ated
Party Disclosures"beginning on page 19¥ this Draft Red Herring Prospectus.

Interest of our KMP’s in the property of our Company

Except as disclosed in chapter tittur Management" beginning on page 13& this Draft Red Herring Prospectus, Our
KMPs do not have any interest in any property aegliby our Company in a period of two years befbesfiling of this Draft
Red Herring Prospectus or proposed to be acquiyed las on the date of filing the Red Herring Peasps with RoC.
Details of the Service Contracts of the Key Managél Personnel

Except for the terms set forth in the appointmexttels, the Key Managerial Personnel have not edtarto any other
contractual arrangements with our Company for miowi of benefits or payments of any amount upomitetion of
employment.

Loans given/availed by Directors / Key Managerial Brsonnel of our Company

For details of unsecured loan taken from or giveour Directors/KMPs and for details of transactemtered by them in the
past please refer ttote - Y — Related Party Disclosutgpage 192f this Draft Red Herring Prospectus.

Employee Stock Option Plan ('ESOP’)/ Employee StocRurchase Scheme (‘ESPS Scheme’) to Employees

Presently, we do not have any ESOP/ESPS Schenoaif@mployees.
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OUR PROMOTERS & PROMOTER GROUP

Our Promoters:
The Promoters of our Company are:
1) Anand Suresh Watve

2) Atul Jagannath Kulkarni
3) Prashant Balasaheb Kanikdale.

As on date of this Draft Red Herring Prospectus,Rnomoters, in aggregate, hold 69,36,500 Equityeshin our Company,
representing 87.84% of the pre-Issue paid-up eghidye capital of our Company. For details of thiédbup of the Promoters
shareholding in our Company, s&apital Structure —Build-up of the Promoters’ shaholding in our Company”on page
71 of this Draft Red Herring Prospectus.

Brief Profile of our Promoters is as under:

Anand Suresh Watve -Chairman & Managing Director

Anand Suresh Watve, aged 51 years, is one of ocom&ter and is also th
Chairman & Managing Director on our Board. For lfiert details, i.e., his date

birth, residential address, educational qualifmagi experience in business
employment, business and financial activities, &decachievements
positions/posts held in the past and other direbips, seéOur Management —
Brief profile of Directors” on page 13%f this Draft Red Herring Prospectus.

Other ventures of our Promoters— Except as disclosed below and set out in
chapter titledOur Management, our Promoters are not involved with any ot}
venture, as a shareholder/ stakeholder, propripsstner, promoters or director.

His permanent account number is AACPW5532D.

For details of his shareholding, please ‘Seapital Structure” on page 6&f this
Draft Red Herring Prospectus.

Df
or

the
ner

Atul Jagannath Kulkarni — Whole Time Director

Atul Jagannath Kulkarni, aged 47 years, is onewfRromoter and is also th
Whole Time Director on our Board. For further distai.e., his date of birth
residential address, educational qualificationspeeience in business (
employment, business and financial activities, mbecachievements
positions/posts held in the past and other direbips, seéOur Management —
Brief profile of Directors” on page 13%f this Draft Red Herring Prospectus.

Other ventures of our Promoters— Except as disclosed below and set out in
chapter titledOur Management, our Promoters are not involved with any ot
venture, as a shareholder/ stakeholder, propripéwtner, promoters or director.

His permanent account number is AIYPK5747N.

For details of his shareholding, please ‘Seapital Structure” on page 6@®f this
Draft Red Herring Prospectus.

e

the
ner
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Prashant Balasaheb Kanikdale — Whole Time Director
Prashant Balasaheb Kanikdale, aged 49 years, isfane Promoter and is algo
Whole Time Director on our Board. For further distai.e., his date of birth),
residential address, educational qualificationspeeience in business ¢
employment, business and financial activities, ®ecachievements,
positions/posts held in the past and other dirgbips, seéOur Management
—Brief profile of Directors” on page 13%f this Draft Red Herring Prospectus.

=

Other ventures of our Promoters— Except as disclosed below and set out in
the chapter titledOur Management, our Promoters are not involved with ahy
other venture, as a shareholder/ stakeholder, igtopr partner, promoters ¢
director.

=

His permanent account number is AAZPK8298D.

For details of his shareholding, please“&smpital Structure” on page 66f this
Draft Red Herring Prospectus.

Confirmations/Declarations:

In relation to our Promoters, Our Company confitivet the PAN, Bank Account Numbers, Passport Numbadhaar Card
Number and Driving License number shall be subumiitte stock exchange at the time of filing of thisafd Red Herring
Prospectus.

Undertaking/ Confirmations:
None of our Promoters or Promoter Group or Groum@anies or person in control of our Company hasbee

o prohibited or debarred from accessing or operatirtpe capital market or restrained from buyindlirsg or dealing in
securities under any order or direction passedE®I $r any other authority or

o refused listing of any of the securities issuedbgh entity by any stock exchange, in India or atro

e No material regulatory or disciplinary action i&éa by any by a stock exchange or regulatory aitthior the past one
year in respect of our Promoters, Group CompamdsCompany promoted by the Promoters of our company

e There are no defaults in respect of payment ofésteand principal to the debenture / bond / fidedosit holders, banks,
Fls by our Company, our Promoters, Group CompaaiesCompany promoted by the Promoters during tisé theee
years.

e Our Company or any of our Promoters or Group Corngsaor Directors are not declared as ‘Fraudulemt@®eer’ by the
lending banks or financial institution or consomtivin terms of RBI master circular dated July 001 &

e The litigation record, the nature of litigation,dastatus of litigation of our Company, Promoterspip Companies and
Company promoted by the Promoters is disclosetapter titled'‘Outstanding Litigations and Material Developments”
beginning on page 21af this Draft Red Herring Prospectus.

o None of our Promoters, person in control of our @any is or have ever been a promoters, directopgimon in control

of any other company which is debarred from acogsiie capital markets under any order or directiassed by the
SEBI or any other authority.
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Change in the control of our Company

Our Promoters are the original promoters of our Gamny and there has not been any change in theotofimur Company in
the five years immediately preceding the date isffiraft Red Herring Prospectus.

Interest of our Promoters:

a)

b)

c)

d)

Interest in promotion and shareholding of Our Compg:

Our Promoters is interested in the promotion of@ompany and also to the extent of their sharehgldnd shareholding
of their relatives, from time to time, for whichethare entitled to receive dividend payable, if,aaryd other distribution
in respect of the Equity Shares held by them ari telatives. As on the date of this Draft Red ritgy Prospectus, our
Promoters, Anand Suresh Watve, Atul Jagannath Kuilkend Prashant Balasaheb Kanikdale have colkdgtikiolds
69,36,500 Equity Shares in our Company i.e. 87.84%e pre issue paid up Equity Share Capital of@ampany. Our
Promoters may also be deemed to be interestee &xtent of the remuneration, as per the termisedf &ppointment and
reimbursement of expenses payable to them. Foilsigtiease refer to Note - Y*Related Party Transactionsbeginning
on page 192f this Draft Red Herring Prospectus.

For details regarding the shareholding of our Prensoin our Company, please s@apital Structure” on page 6®f
this Draft Red Herring Prospectus.

Interest in the property of Our Company:

Our Promoters do not have any other interest inmoperty acquired by our Company in a period af fwears before
filing of this Draft Red Herring Prospectus or pospd to be acquired by us as on date of this BedtHerring Prospectus.

In transactions for acquisition of land, construain of building and supply of machinery:

None of our Promoters or Directors is interestedrig transaction for the acquisition of land, camnstion of building or
supply of machinery.

Other Interests in our Company:

For transactions in respect of loans and other maoydransactions entered in past please mdfge - Y on “Related
Party Transactions” on page 192orming part of‘Financial Information of the Company” of this Draft Red Herring
Prospectus.

Further, our Promoters may be interested to thengxif personal guarantees given by them in faedthe Company,
for the details of Personal Guarantee given by Bters towards Financial facilities of our Compargase refer to
“Statement of Financial Indebtednessind“Financial Information of Our Company” on page 20&and 157%espectively
of this Draft Red Herring Prospectus.

Payment or Benefits to our Promoters and Promoter @up during the last 2 years:

For details of payments or benefits paid to ouniriers and promoter group, please refer to thegpaph“Compensation of
our Managing Director” in the chapter titledOur Management” beginning on page 13&lso refer Note - Y ofiRelated
Party Transactions”on page 192orming part of Financial Information of the Company”and Paragraph dinterest of
Promoters”in chapter titled Our Promoters and Promoter Grotippn page 15bf this Draft Red Herring Prospectus.

Material Guarantees

Our Promoters have not given any material guaraoteay third party, in respect of the Equity Sisages of the date of this
Draft Red Herring Prospectus.
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Companies/Firms with which our Promoters have disasociated in the last (3) three years

Except as mentioned below, none of our Promoteve disassociated themselves from any of the Comp@nys or other
entities during the last three years precedingitiie of this Draft Red Herring Prospectus.

e M/s RMX Advance Sand Technologies, Partnership,fiumich has been dissolved vide dissolution de¢eddBecember
20, 2023

Other ventures of our Promoters

Save and except as disclosed in this section tiea Promoters & Promoter Group”beginning on page 15df this Draft
Red Herring Prospectus, there are no ventures geairity our Promoters in which they have any busimeterests/ other
interests.

Litigation details pertaining to our Promoters

For details on litigations and disputes pendingresieghe Promoters and defaults made by the Pramptease refer to the
section titled“ Outstanding Litigations and Material Developmeritsbeginning on page 21df this Draft Red Herring
Prospectus.

Experience of Promoters in the line of business

Our Promoters, Anand Suresh Watve, Atul Jagannatketni and Prashant Balasaheb Kanikdale have perince of around
30 years, 23 Years and 19 years respectively irsaéinee line of Business. The Company shall alsoamtgo ensure that
relevant professional help is sought as and wheuined in the future.

Related Party Transactions

Except as stated iiNote- Y- Related Party Transactiohbeginning on page 19@f this Draft Red Herring Prospectus, and
as stated therein, our Promoters or any of the BiemGroup entities do not have any other intdarestir business.

OUR PROMOTER GROUP

In addition to the Promoters named above, thevielig natural persons are part of our Promoter Group
1. Natural Persons who are part of the Promoter Group:

As per Regulation 2(1)(pp)(ii) of the SEBI (ICDRggulations, 2018, the Natural persons who aregidhie Promoter Group
(due to their relationship with the Promoter) asdalows:

Relationship Name of the Relatives

Anand Suresh Watve Atul Jagannath Kulkarni Prashant Balasaheb Kanikdale
Father Suresh Sadashiv Watve Jagannath Digambkarkiu | Balasaheb Rambhau Kanikdalg
Mother Late Sunanda Suresh Watye Mangal Jagnnalttaki Ujawala Balasaheb Kanikdale
Spouse Anuya Anand Watve Hemangi Kulkarni SayasRant Kanikdale
Brother - - -
Sister Ashwini Anand Mate Jayashree S Deshpandeg rsheda@Balasaheb Kanikdale,

Megha Ravindra Mahajan
Son - Chinmay Atul Kulkarni Piyush Prashant Kanikda
Daughter Sanika Anand Watve Punya Prashant Kanikdale
Spouse’s Father Late Shashikant Sitaram  Sudhir Madhav Kulkarni Sunil Vishwanath Mulay
Kane

Spouse’s Mother Rohini Shankar Kane Suhasini Sugillikanri Achala Sunil Mulay
Spouse’s Brother - Omkar Sudhir Kulkarni AbhishekiBMulay
Spouse’s Sister - Shubhangi Rohit Deo SneahadlirsBanbhor
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2. Corporate Entities or Firms forming part of the Promoter Group:

As per Regulation 2(1)(pp)(iv) of the SEBI (ICDRggulations, 2018, the following entities would fopart of our Promoter
Group:

S. No Nature of Relationship Name of Entities
1. | Any Body Corporate in which 20% or more of thguiey Share
Capital is held by Promoters or an immediate redatf the
Promoters or a firm or Hindu Undivided Family (HUR)which --
Promoters or any one or more of his immediate iveatare @
member.
2. | Any Body Corporate in which a body corporatepesvided in
(A) above holds twenty per cent. or more, of theitggshare --
capital; and
3. | Any Hindu Undivided Family or firm in which thaggregate
share of the Promoters and their relatives is eguad more thar
twenty per cent. of the total capital;

3. Other persons included in Promoter Group:

None of other persons forms part of promoter grimupghe purpose of shareholding of the Promoteru@rander Regulation
2(1) (pp)(v) of SEBI (ICDR) Regulations 2018.
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DIVIDEND POLICY

Under the Companies Act, 2013, our Company canddagends upon a recommendation by its Board ok&wrs and
approval by a majority of the shareholders at tlemébal Meeting and as per provisions of ArticlesAe§ociation of our
Company. The shareholders of the Company havéghteto decrease but not to increase the amoutivimfend recommended
by the Board of Directors. The dividends may bedpait of profits of our Company in the year in whithe dividend is
declared or out of the undistributed profits orerees of previous fiscal years or out of both.

The Articles of Association of our Company alsoggivthe discretion to our Board of Directors to dexland pay interim
dividends. No dividend shall be payable for amaficial year except out of profits of our Compaorythat year or that of
any previous financial year or years, which shalbbrived at after providing for depreciation ic@aaance with the provisions
of Companies Act, 2013. All Dividends upon recomutegion by our Board of Directors and approved teyghareholders at
the General Meeting will be paid to credit of régied shareholders by way of cheque or warrant any electronic mode.

Our Company does not have a formal dividend pdicydeclaration of dividend in respect of Equityasds. The declaration
and payment of dividend will be recommended byBoard of Directors and approved by the shareholdeosuir Company
at their discretion and will depend on a numbefactors, including the results of operations, eaggaj capital requirements
and surplus, general financial conditions, appliedbdian legal restrictions and other factors adered relevant by our Board
of Directors.

Our Company has not declared any dividends duhiaddst three financial years. Further, Our Comgeas/not declared any

dividend in the current Fiscal. Our Company’s cogbe actions pertaining to payment of dividendthim past are not to be
taken as being indicative of the payment of divitiehy our Company in the future.
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SECTION VI
FINANCIAL INFORMATION OF THE COMPANY

INDEPENDENT AUDITOR’S EXAMINATION REPORT ON RESTATE D FINANCIAL INFORMATION

To,

The Board of Directors,

Readymix Construction Machinery Limited

Office No. 401, 3rd and 4th Floor, Plot No. 209nf&y No. 96/2B, Paud Road, Right Bhusari Colony,
Kothrud, Pune-411038, Maharashtra, India.

Dear Sirs,
Reference - Proposed Public Issue of Equity ShareReadymix Construction Machinery Limited.

1. We have examined the attached Restated Financiérsénts ofReadymix Construction Machinery Limited,
comprising the Restated Statement of Assets artllities as at March 31, 2024, March 31, 2023 araldy 31, 2022,
the Restated Statements of Profit and Loss, theaRelsCash Flow Statement for the year ended MaitcR024, March
31, 2023 and March 31, 2022, the Summary StateofeBignificant Accounting Policies, the Notes andn&xures as
forming part of these Restated Financial Statem@uaitectively, the “Restated Financial Informatipras approved by
the Board of Directors of the Company at their nmggheld on September 04, 2024 for the purposadfision in the
Draft Red Herring Prospectus/Red Herring Prospéetospectus (“Offer Document”) prepared by the Canypin
connection with its proposed SME Initial Public &fbf equity shares (“SME IPQ”) prepared in terrhthe requirements
of:

i. Section 26 of Part | of Chapter Ill of the Companket, 2013 (the “Act");
ii. The Securities and Exchange Board of India (Isuéapital and Disclosure Requirements) Regulati@®4,8, as
amended ("SEBI ICDR Regulations"); and
iii. The Guidance Note on Reports in Company Prospect(Revised 2019) issued by the Institute of Chader
Accountants of India (“ICAI"), as amended from tintetime (the “Guidance Note”).

2. The Company’s Board of Directors are responsibletfie preparation of the Restated Financial Infaromafor the
purpose of inclusion in the Offer Document to Hediwith Securities and Exchange Board of Indidewant stock
exchange and Registrar of Companies, Pune in ctionewith the proposed SME IPO. The Restated Fiiznc
Information of the Company have been Prepared byManagement of the Company and approved by thedBafa
Directors on the basis of preparation stated ineXuane IV of the Restated Financial Information. @esponsibility is to
examine the Restated Financial Information andioomivhether such Restated Financial Information plymvith the
requirements of the Act, the Rules, SEBI (ICDR) &ations and the Guidance Note.

3. We, M/sB S MART and Associates LLP, Charteregduntants, been subject to peer review procefedhstitute of
Chartered Accountants of India (ICAI) and hold &d/peer review certificate issued dated 12th A@@124 valid till 30th
April, 2027.

4. We have examined these Restated Financial Infoom#aiking into consideration;

a) The terms of reference and terms of our engageaggatd upon with you in accordance with our engagetetter
dated August 10, 2024 in connection with the prepddcSME IPO of the Company.

b) The Guidance Note also requires that we comply thiéhethical requirements of the Code of Ethicaadsby the
ICAI

c) Concepts of test checks and materiality to obt@#sonable assurance based on verification of esédsupporting
the Restated Financial Information; and

d) The requirements of Section 26 of the Act and thBISCDR Regulations. Our work was performed sotelyassist
you in meeting your responsibilities in relationytmur compliance with the Act, the SEBI ICDR Redidas and the
Guidance Note in connection with the SME IPO.

5. These Restated Financial Information have been tedhpy the Management from the Audited Financtat&ments of
the Company for the years ended March 31, 2024¢Mat, 2023 and March 31,2022 which have been apgrby the
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Board of Directors of the Company. The financiatsments of the Company for the year ended MarcR@&4, March
31, 2023 and March 31, 2022 have been audited by us

6. Based on our examination and according to the indétion and explanation given to us, we report that Restated
Financial Information have been prepared:

a. after incorporating adjustments for the changescoounting policies, material error and regroupneglassifications
retrospectively, if any in the financial years edidiéarch 31, 2024, March 31, 2023 and March 31, 2022flect the
same accounting treatment as per the accountingjiggand grouping/classifications; and

b. There are no qualifications in the auditors' repam the standalone financial statements of andff@ the year
ended March 31, 2024, March 31, 2023 and MarcR@22, which require any adjustments to the Restataadalone
Financial Statements.

c. Inaccordance with the Act, SEBI ICDR Regulationd ¢he Guidance Note.
7. For the purpose of our examination, we have redied

a) Auditors’ reports issued by us on the financiatestgents of the Company as at and for the year entirdh 31,
2024, March 31, 2023 and March 31, 2022 as refenr@dragraph 5 above.

The modification in restated financials were catrieit based on the modified reports, if any, issseds which is
giving rise to modifications on the financial statnts as at and for the year ended March 31, 20arh 31, 2023
and March 31, 2022.

a. The Restated Financial Statement have been magtaraforporating adjustments for the changes ilnaatng
policies retrospectively in respective financiads@to reflect the same accounting treatment athperhanged
accounting policy for all reporting periods, if any

b. The Restated Financial Statement have been magleiaforporating adjustments for prior period arieo
material amounts in the respective financial yeawhich they relate;

c. Extra-ordinary items that need to be disclosedrseply in the accounts has been disclosed whereggired;

d. Profits and losses have been arrived at after afall expenses including depreciation and aftakimg such
adjustments/restatements and regroupings as iopdnion are appropriate and are to be read in decwe with
the Significant Accounting Polices and Notes to duats as set out in Annexure 1V to this report;

e. Adjustments in Restated Financial Statement haea beade in accordance with the correct accountitigips
f.  There was no change in accounting policies, whedds to be adjusted in the Restated FinancialrS¢ate
g. There are no revaluation reserves, which need ttidméosed separately in the Restated Financiaé@ent.

8. In accordance with the requirements of the Actudilg the rules made there under, SEBI ICDR Reguiat Guidance
Note and Engagement Letter, we report that:

a. The“Restated Statement of Asset and Liabilities”of the Company as at March 31, 2024, March 31324
March 31, 2022 examined by us, as set out in Anreekto this report read with significant accougtipolicies in
Annexure IV has been arrived at after making sudjbstments and regroupings to the audited finarstatements
of the Company, as in our opinion were appropratd more fully described in notes to the restatgumsary
statements to this report.

b. The“Restated Statement of Profit and Loss"of the Company for the period March 31, 2024, M&&, 2023 and
March 31, 2022 examined by us, as set out in Anreeluo this report read with significant accoungfipolicies in
Annexure IV has been arrived at after making sudjhsaiments and regroupings to the audited finarst@tements
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9. We

of the Company, as in our opinion were appropratd more fully described in notes to the restatedrsary
statements to this report.

The“Restated Statement of Cash Flowsbtf the Company for the year ended March 31, 262 ch 31, 2023 and
March 31, 2022 examined by us, as set out in Anree)uto this report read with significant accoungf policies in
Annexure IV has been arrived at after making sudjhstments and regroupings to the audited finarstatements
of the Company, as in our opinion were appropratd more fully described in notes to the restatgumsary
statements to this report.

have also examined the following other finanmédrmation relating to the Company prepared kg Management

and as approved by the Board of Directors of the@any and annexed to this report relating to the@amny for Financial
year ended March 31, 2024, March 31, 2023 and Mat¢t2022 proposed to be included in the Offer Doent for the
proposed SME IPO.

Annexure to restated financial statements of the Gopany

a)
b)
c)
d)
e)

f)

)
h)

ii)

Significant Accounting Policy and Notes to The Ré&sd Financial Statements in Annexure 1V of thsore
Material Adjustment to the Restated Financials iméxure V of this report

Restated Statement of Share Capital, Reserveswaptu$ as appearing in Note A to this report;
Restated Statement of Long-Term Borrowings as appgea Note B to this report;

Restated Statement of principal terms of Securethk@nd Assets charged as security as appeafaénB(A) to
this report;

Restated Statement of terms & conditions of unsstloans as appearing in Note B(B) to this report;
Restated Statement of Deferred Tax (Assets)/ litedslas appearing in Note C to this report;

Restated Statement of Other Long-Term Liabilitie@ppearing in Note D to this report;

Restated Statement of Long-Term Provisions as ajmgeia Note E to this report

Restated Statement of Short-term borrowings asaapygein Note F to this report;

Restated Statement of Trade Payables as appearagié G to this report;

Restated Statement of Other Current Liabilitieagsearing in Note H to this report;

Restated Statement of Short-Term Provisions asaajmgein Note EE to this report;

Restated Statement of Property, Plant and Equipasappearing in Note | to this report

Restated Statement of Other Non-Current Assetp@eaaing in Note J to this report

Restated Statement of Inventories as appearingia K to this report;

Restated Statement of Trade Receivables as apgeaiote L to this report;

Restated Statement of Cash and Cash Equivaleafspasiring in Note M to this report;

Restated Statement of Loans & Advances as restatagpearing in Note N to this report;

Restated Statement of Other Current Assets as apgéa Note JJ to this report;

Restated Statement of Revenue from Operationsmesadpg in Note O to this report;

Restated Statement of Other Income as appeariNgti& P to this report;

Restated Statement of Cost of Material Consumegppsaring in Note Q to this report;

Restated Statement of Purchase of Stock-in-trad@@eaaring in Note R to this report;

Restated Statement of Change in Inventories of ifopgkogress and finished goods as appearing ie Sab this
report;

Restated Statement of Employee Benefit Expensappesaring in Note T to this report;

Restated Statement of Finance Cost as appearMgteU to this report;

Restated Statement of Depreciation & Amortizatisrmppearing in Note V to this report;

Restated Statement of Other Expenses as appeariate W to this report;

Restated Summary Statement of Contingent Liatsliéie appearing in Note X to this report

Restated Statement of Related Party Transactioap@earing in Note Y to this report;

Restated Statement of Tax Shelter as appeariNgti& Z to this report;

Capitalization Statement as appearing in Note Zthi®report;

Restated Statement of Mandatory Accounting Ratospgearing in Note ZB to this report;

Restated Statement of Other Disclosures as ped8leh#l of the Companies Act 2013 as appeariniate ZC to
this report;

Restated Statement of Other Disclosures as apgeariote ZD to this report;

Restated Statement of Other Financial Ratio asappgin ZE to this report
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10. The Restated Financial Information do not reflbet ¢ffects of events that occurred subsequenttoetspective dates of
the reports on the audited financial statementstiowed in paragraph 5 above.

11. The preparation and presentation of the Financiate§ients referred to above are based on the Auditancial
statements of the Company and are in accordande tiMt provisions of the Act and SEBI ICDR RegulasioThe
Financial Statements and information referred tovalis the responsibility of the management ofGbenpany.

12. This report should not in any way be construed Bsssuance or re-dating of any of the previoustaagorts issued by
us or other auditors, nor should this report bestroied as a new opinion on any of the financiakstents referred to
herein.

13. We have no responsibility to update our reportefoents and circumstances occurring after the dateeaeport.

14. Our report is intended solely for use of the BaafrBirectors for inclusion in the Offer Documentte filed with Securities
and Exchange Board of India, relevant stock excaamgl Registrar of Companies, Pune in connectitmtive proposed
SME IPO. Our report should not be used, referredttalistributed for any other purpose except witi prior consent in
writing. Accordingly, we do not accept or assumg Bability or any duty of care for any other puggoor to any other
person to whom this report is shown or into whoaeds it may come without our prior consent in wugti

15. In our opinion, the above financial information &mined in Annexure | to Annexure Ill of this repogad with the
respective Significant Accounting Polices and Ndteg\ccounts as set out in Annexure IV are prepafitel making
adjustments and regrouping as considered appref@iat have been prepared in accordance with theS&®| ICDR
Regulations, Engagement Letter and Guidance Nadegare a true and fair view in conformity with tlaecounting
principles generally accepted in India, to the exépplicable.

16. Our report is intended solely for use of the manag@ and for inclusion in the offer Document in eation with the
Proposed SME IPO of Equity Shares of the Companyoam report should not be used, referred to dridiged for any
other purpose without our prior consent in writing.

For, M/s.BS M A R T and Associates LLP
Chartered Accountants

Firm Registration No: 121181W/W100011
Peer Review N0.016571

Sd/-

CA Abhishek Jhunjhunwala
(Partner)

M. No.: 138187

UDIN: 24138187BKFIKD5908
Date: September 04, 2024
Place:Pune, Maharashtra
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ANNEXURE - |

RESTATED STATEMENT OF ASSETS AND LIABILITIES

(Amount in Rs. Lakhs)

As at
PARTICULARS NOTE 31-Mar-24 31-Mar-23 31-Mar-22
A) |EQUITY AND LIABILITIES
1. |Shareholders' Funds
(a) | Share Capital A 46.45 46.45 46.45
(b) |Reserves & Surplus A 1,828.81 896.07 616.92
(c) | Share Application Money - - -
Total 1,875.26 942.52 663.37
2. |[Non-Current Liabilities
(a) | Long Term Borrowings B 5.03 51.57 138.09
(b) |Deferred Tax Liabilities (Net) C - - -
(c) |Other Long Term Labilities D - - -
(d) |Long Term Provisions E 27.80 21.29 13.75
Total 32.83 72.86 151.85
3. |Current Liabilities
(a) | Short Term Borrowings F 784.71 708.39 330.03
(b) | Trade Payables G
Due to Micro and small enterprises 152.44 6.47 332.82
Due to Others 389.41 706.86 802.60
(c) |Other Current Liabilities H 294.63 456.27 635.5
(d) | Short Term Provisions EE 367.36 152.23 98.56
Total 1,988.56 2,200.15 2,200.60
Total Equity and Liabilities 3,896.64 3,215.54 3,015.82
B) |ASSETS
1. [Non-Current Assets
(a) | Property, Plant and Equipment and Intangiblsefs |
v. Property, Plant and Equipment 132.93 105.37 59.41
vi. Intangible Assets 256.54 146.82 -
vii. Capital Work in progress - -
viii. Intangible Assets under development - - -
(b) |Non-Current Investment - - -
(c) |Deferred Tax Assets (Net) C 9.11 10.75 13.10
(d) |Long Term Loans and Advances N - - -
(e) | Other Non-Current Assets J 12.45 10.40 10.40
411.03 273.34 82.91
2. |Current Assets
(a) | Current Investment
(d) |Inventories K 1,340.94 1,285.67 1,350.42
(b) | Trade Receivables L 1,809.22 1,321.61 1,189.213
(c) |Cash and Cash equivalents M 79.25 53.40 19.40
(e) | Short-Term Loans and Advances N 182.69 224.96 54.63
() |Other Current Assets JJ 73.52 56.55 119.18
3,485.61 2,942.20 2,932.91
Total 3,896.64 3,215.54 3,015.82
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ANNEXURE - I

RESTATED STATEMENT OF PROFIT AND LOSS

(Amount in Rs. Lakhs)

Not For the year ended
PARTICULARS 5 31-Mar- 31-Mar- 31-Mar-
24 23 22
1. | Revenue From Operations O 6,979.36 5,499.51 4,782.4Y
2. | Other Income P 5.12 1.43 0.97
3. | Total Revenue (1+2) 6,984.48 5,500.94 4,783.48
4. | Expenses
(a) | Cost of Material Consumed Q 3,928.35 3,638.03 3,157.95
(b) | Purchase of Stock in trade R - - -
(c) | Change of Inventories of Work in progress angslhed goods S (137.20 (206.71 79.68
(d) | Employee Benefit Expenses T 599.65 538.64 536.75
(e) | Finance Costs U 85.72 100.47 53.67
() | Depreciation and Amortisation Expenses v 66.27 21.87 15.81
(g) | Other Expenses W 1,209.40 1,036.65 756.31
5. | Total Expenses 4(a) to 4(g) 5,752.18 5,128.96 4,600.17
Profit/(Loss) Before Exceptional & Extraordinary items & Tax 1,232.30 371.98 183.26
6. | (3-5)
7. | Exceptional item - - -
8. | Profit/(Loss) Before Extraordinary items & Tax (6-7) 1,232.30 371.98 183.26
9. | Prior Period Expenses
10 | Extraordinary items
11 | Profit/(Loss) Before Tax (8-9-10) 1,232.30 371.98 183.26
12 | Tax Expense:
(a) | Current Tax 302.18 91.68 51.82
(b) | Deferred Tax 1.63 2.36 (1.33)
(c) | MAT Credit entitlements - - -
(d) | Prior period expenses - - -
(e) | Excess/short provision written back/off - -
Total 303.81 94.04 50.49
13 | Profit/(Loss) for the Year 928.48 277.95 132.77
14 | Earnings Per Equity Share (Face Value Rs.10/-)
(a) Basic 11.76 3.52 1.68
(b) Diluted 11.76 3.52 1.68
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ANNEXURE -1l
RESTATED STATEMENT OF CASH FLOWS

(Amount in Rs. Lakhs)

For the year ended
PARTICULARS 31-Mar-24 | 31-Mar-23 31-Mar-22
A) Cash Flow From Operating Activities :
Net Profit before tax as per Statement of Profit & oss 1,232.30 371.98 183.26
Adjustment for:
Depreciation and amortization Expenses 66.27 8721. 15.81
Finance Cost 85.72 100.47 53.67
Gratuity provision 7.68 8.81 4.09
Interest Income (1.62) (0.18) (0.15)
Operating profit before working capital changes 1,390.35 502.96 256.67
Changes in Working Capital
(Increase)/Decrease in Trade Receivables (8B7.6 (132.39) (666.53)
(Increase)/Decrease in Inventory (55.27 64.75 (480.77)
(Increase)/Decrease in Short Term Loans & Advance 29.03 66.55 (141.22)
(Increase)/Decrease in Other Current & Non-CurPesets (19.01) 62.63 (64.80)
Increase/(Decrease) in Trade Payables (341.41)(252.16) 429.33
Increase/(Decrease) in Other Current Liabilities (161.65) (180.31) 478.68
Increase/(Decrease) in Short Term Provisions 45 3. 12.53 (20.23)
Cash generated from operations 357.89 144.56 (208.86)
Less:- Income Taxes paid 74.19 87.43 50.61
Net cash flow from operating activities A 283.70 57.13 (259.47)
B) Cash Flow From Investing Activities:
Purchase of Fixed Assets including of CWIP (8a3. (214.66) (13.95)
Long Term Loans and Advances - - 3.11
Interest Income 1.62 0.18 0.15
Net cash flow from investing activities B (201.92 (214.48) (10.68)
C) Cash Flow From Financing Activities :
Proceeds from Issue of Share Capital - -
Increase/(Decrease) in Short Term Borrowings 336. 378.35 117.86
Increase/(Decrease) in Long Term Borrowings 5456. (86.52) 98.30
Finance Cost (85.72) (100.47) (53.67)
Net cash flow from financing activities C (55.94) 191.36 162.49
Net Increase/(Decrease) In Cash & Cash Equivalents (A+B+C) 25.84 34.00 (107.66)
Cash equivalents at the beginning of the year 58 19.40 127.06
Cash equivalents at the end of the year 79.25 .88 19.40
Notes: -
Sr. | Particulars For the year ended
No. 31-Mar-24 | 31-Mar-23 31-Mar-22
1. | Component of Cash and Cash equivalents
Cash on hand 19.38 6.67 4.23
Balance With banks 59.86 46.73 15.17
Fixed Deposits - - -
Total 79.25 53.40 19.40
2. | Cash flows are reported using the indirect nasthdiereby profit before tax is adjusted for thieets of transaction
of a non-cash nature and any deferrals or acconfglast or future cash receipts or payments. Tisb aws from
regular revenue generating, financing and invesutiyities of the company are segregated.
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ANNEXURE - IV
SUMMARY STATEMENT OF SIGNIFICANT ACCOUNTING POLICIE S & NOTES TO RESTATED
FINANCIAL STATEMENTS

COMPANY OVERVIEW

Company was originally incorporated as a privataittd Company under the name “Readymix Construdiifachinery
Private Limited” on January 24, 2012 under the mions of the Companies Act, 1956 with the RegisttaCompanies,
Maharashtra, Pune (“RoC”), bearing CIN: U29248PNZONC142045. Thereafter on July 31, 2012, Compaok twer the
business of partnership firm, M/s Readymix CongtomcMachinery. Thereafter, Company was conventéal & public limited
company, pursuant to a special resolution passedib$hareholders at the Extra Ordinary Generaltidgéeld on June 21,
2024 and consequently, the name of Company wasgebafitom ‘Readymix Construction Machinery Privatenited’ to
‘Readymix Construction Machinery Limited’ and adhecertificate of incorporation consequent uponveesion to public
company was issued by the Registrar of Companiestr@l Processing Centre on August 02, 2024. Cowipdorporate
Identity Number is U29248PN2012PLC142045.

It is an engineering-led company, offering fullytdgrated engineering solutions from conceptuabratidevelopment,
fabrication and validation to implementation andtatlation of various plant & machineries alonghwmitlated equipments
catering to industrial requirements of various istdies like cement, concrete, crushing, constracéind building materials
etc.

I SIGNIFICANT ACCOUNTING POLICIES
A) BASIS OF PREPARATION OF FINANCIAL STATEMENT

The Restated Financial Statements (Annexure |) csem of financial statements of Readymix ConsioacMachinery
Limited as at March 31, 2024, March 31, 2023 anddid@1, 2022 and the Restated Statement of Prudit@ss (Annexure
II) and Restated Statements of Cash Flows (Annelyréor the same period mentioned above and theeaure thereto
(collectively, the “Restated Financial Statements&ive been extracted by the management from th&eduBinancial
Statements of the Company for the year ended orciMat, 2024, March 31, 2023 and March 31, 2022rayenl by the
respective Board of Directors of the companies.

These Restated Financial Statements have beerrpddpathe management in connection with its pred@&ME Initial Public
Offer of equity shares (“SME IPQ”) prepared in terof the requirements of:

a. Section 26 of Part | of Chapter Ill of the Companket, 2013 as amended (the “Act");

b. The Securities and Exchange Board of India (Issu€apital and Disclosure Requirements) Regulati®®l8, as
amended ("ICDR Regulations"); and

c. The Guidance Note on Reports in Company Prospex{isavised 2019) issued by the Institute of Chadéccountants
of India (“ICAI"), as amended from time to time &lGuidance Note”).

These financial statements of the company have pegpared and presented in accordance with ther@gnéccepted
Accounting Principles (GAAP). GAAP comprises thecAanting Standards notified under the Companies 2@13. The
accounting policies have been framed, keeping gwvthe fundamental accounting assumptions of Gdagcern,
Consistency and Accrual, as also basic considesid Prudence, Substance over form, and Materidltese have been
applied consistently, except where a newly issustbanting standard is initially adopted or a remisin the existing
accounting standards require a revision in the wttiog policy so far in use. The need for suchwisien is evaluated on an
ongoing basis.

The Financial Statements have been prepared oring goncern basis, in as much as the managemetienéitends to

liquidate the company nor to cease operations. wliicgly, assets, liabilities, income and expensesracorded on a Going
Concern basis. Based on the nature of productseamnites, and the time between the acquisitiorseéts and realization in
cash or cash equivalents, the company has asaattamoperating cycle as 12 months for the purpe$eurrent and non-
current classification of assets and liabilities.
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B) BASIS OF MEASUREMENT

The Restated Financial Statements have been prepar@ccrual basis and under historical cost camugrexcept for certain
financial assets and liabilities which are measuatefdir value.

The Restated financial statements have been piépara going concern basis. The accounting polaiiespplied consistently
to all the period presented in the Restated firsrstatements except where a newly issued accaustandard is initially
adopted or a revision to an existing accountingddad requires change in accounting policy hithertase.

The Functional and presentation currency of thepaoy is Indian Rupees (“INR”) which is the currermfythe primary
economic environment in which the Company operates.

Transactions and balances with values below thediog off norm adopted by the Company have bedaated as “(Zero)”
in the relevant notes to Restated financial statésne

C) USE OF ESTIMATES

The preparation of Restated Financial statementsoimformity with Indian GAAP requires the managemé&m make
judgements, estimates and assumptions that affeateported amount of assets and liabilities aheaBalance sheet date,
reported amount of revenue and expenditure foy#tae and disclosures of contingent liabilities atha Balance sheet date.
The judgements, estimates and assumptions usdtkiadcompanying Restated Financial statements asedbupon the
Management’s evaluation of the relevant facts darmimstances as at the date of the Restated Falastatements. Actual
results could differ from these judgements, estmaind assumptions. Estimates and underlying assumspre reviewed on
a year basis. Revisions to accounting estimatesyyif are recognised in the year in which the edtmare revised and in any
future years affected.

Summary of Significant Accounting Policies

A) Revenue recognition
i) Sale of goods
Revenue from sale of goods is recognised whenigimfisant risks and rewards of ownership of th@g® have been sold
and is transferred to our customer and when there@longer any unfulfilled obligations. The perfance obligations in
our contracts are fulfilled at the time of dispatdklivery or upon formal customer acceptance deipgnon the customer
terms.
Revenue is disclosed at fair value of the constdmsraeceived or receivable, after deduction of tragle discounts, volume
rebates and any taxes or duties collected on befidtfie government such as goods and servicestaxAccumulated
experience is used to estimate the provision fehgliscounts and rebates. Revenue is recognisttetextent that it is
highly probable that significant reversal will raxtcur.

i) Income from services

Revenue from services is recognised when serviess been rendered and there should be no uncgrtagarding
consideration and its ultimate collection.

iii) Interest Income
Interest income is recognized on a time proportiasis taking into account the amount outstandiritbe rate applicable.
B) Property, plant and equipments

Property, Plant and Equipment are stated at castapiisition or construction less accumulated deptien/ amortization and
accumulated impairment, if any.
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Cost includes purchase price, taxes and dutiesutatost and directly attributable overhead expenelifor self-constructed
assets incurred up to the date the asset is readtg intended use. Borrowing cost incurred foalifying assets is capitalized
up to the date the asset is ready for intended hessed on borrowings incurred specifically for fineng the asset or the
weighted average rate of all other borrowingspifspecific borrowings have been incurred for theetis

Cost also includes the cost of replacing part efglant and equipment, if the recognition critexiea met. When significant

parts of plant and equipment are required to blacep at intervals, the Company depreciates thgrarately based on their

specific useful lives. Likewise, when a major insien is performed, its cost is recognised in theying amount of the plant

and equipment as a replacement if the recognitib@ria are satisfied. All other repair and mairgeoe costs are recognised
in the Statement of Profit and Loss as incurred.

The residual values, useful lives and methods pfatgation of property, plant and equipment aréensed at regular intervals
and adjusted prospectively, if appropriate.

An item of property, plant and equipment’s and sigyificant part initially recognised is derecogrdsupon disposal or when
no future economic benefits are expected from $&s or disposal. Any gain or loss arising on de-gad®on of the asset
(calculated as the difference between the net dapgwoceeds and the carrying amount of the aissaetluded in the statement
of profit and loss when the asset is derecognised.

C) Depreciation

All fixed asset, except capital work in progres® depreciated on a written down value method. Baation is provided
based on useful life of the asset as prescribedhedule 1l to the companies Act, 2013. Depredaiatio additions /deletion
from property, plant and equipment made duringyter is provided on pro- rata basis to extent gfréeiable amount on
Written Down Value(WDV) method from/up to the éatf such addition / deletion as the case may be.

D) Intangible Assets

Intangible assets are non-physical Assets suchatntp license agreement, copyright, software niyitde Assets must be
amortized over their useful life, if possible, sassets, such as Brand Name have indefinite lifecandot be capitalize or
amortized, other intangible assets such as licagesement have useful life determined in the lieeagreement, item with a
defined useful life must be amortized. Intangitdsais purchased are measured at cost or fair aslole the date of acquisition
less accumulated amortisation and accumulated rmpat, if any.

Amortisation is provided on a SLM basis over estadauseful lives of the intangible assets. The sisation period for
intangible assets with finite useful lives is ravea at least at each year-end. Changes in expastddl lives are treated as
changes in accounting estimate.

E) Impairment

The Management periodically assesses, using ex@mdanternal sources, whether there is an intinghat an asset may be
impaired. An impairment loss is recognized whereber carrying value of an asset exceeds its reableramount. The
recoverable amount is higher of the asset's nehggirice and value in use, which means the prtegalue of future cash
flows expected to arise from the continuing usthefasset and its eventual disposal. An impairtesstfor an asset is reversed
if, and only if, the reversal can be related ohyety to an event occurring after the impairmergslavas recognized. The
carrying amount of an asset is increased to itsseevrecoverable amount, provided that this amadoes not exceed the
carrying amount that would have been determinetidhany accumulated amortization or depreciatioed no impairment
loss been recognized for the asset in prior years.

F) Inventories

Raw material, Work in Progress and finished goods

Raw materials, Stores, consumables & Spare Padtparking materials are valued at lower of cost meidrealisable value.
Cost includes purchase price, (excluding those esuiEntly recoverable by the enterprise from theceored revenue
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authorities), freight inwards and other expendifnairred in bringing such inventories to theirg@et location and condition.
In determining the cost, Weighted average methadésl.

Manufactured finished goods and Work in progress \alued at the lower of cost and net realisablieevaCost of
manufactured finished goods comprises direct nafedirect labour and an appropriate proportiorvafiable and fixed
overhead expenditure, the latter being allocatetherbasis of normal operating capacity.

Net realisable value is the estimated selling piricéae ordinary course of business, less the es#ichcost of completion and
the estimated costs necessary to make the sale.

Traded Goods

Traded goods are valued at Lower of cost and @disedion values.
Goods in transit

Goods in transit are stated at actual purchase cost

G) Investment

Investment which are readily realizable and intehtte be held for not more than one year from thee da which such
investments are made, are classified as curreasiments. All other investments are classifiedaascurrent investments.

On initial recognition, all investments are meadued cost. The cost comprises purchase price amdttlyi attributable
acquisition charges such as brokerage, fees arsdut

H) Borrowing Costs

Borrowing cost that are directly attributable te #icquisition, construction or production of aneaiskat necessarily takes a
substantial year of time to get ready for its it use or sale are capitalised as part of theofdise respective asset. Costs
incurred in raising funds are amortized equallyrdiae period for which the funds are acquired.cilier borrowing costs are
expensed in the year/period they occur.

) Employee Benefits

Short term employee benefits are recognized axp@nse at the undiscounted amount in the profitlassl account of the
year in which the related service is rendered.

The Company's contribution to Provident Fund andplegees State Insurance Scheme is determined hased fixed
percentage of the eligible employees' salary aadged to the Statement of Profit and Loss on atbass.

The Company has made provision for payment of @gato its employees. This Provision is made as ther method
prescribed under the Payment of Gratuity Act. Tost ©f providing gratuity under this plan is detéred on the basis of
actuarial valuation at year/period end.

J) Government Grants and Subsidies

Government grants and subsidies are recognised thleea is reasonable assurance that the Compahgonilply with the
conditions attached to them and the grants / syhailll be received. Government grants whose prinw@mgdition is that the
Company should purchase, construct or otherwiseigegapital assets are presented by deducting framthe carrying
value of the assets. The grant is recognised asmieamver the life of a depreciable asset by wag ofduced depreciation
charge.

When the grant or subsidy relates to an expense itds recognized as income over the periods sssrg to match them on
a systematic basis to the costs, which it is intelnih compensate.
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K) Foreign Exchange Transactions

Foreign-currency denominated monetary assets ahdities if any are translated at exchange ratesffiect at the Balance
Sheet date. The gains or losses resulting frontrémsactions relating to purchase of current adiketfRaw Material etc. are
included in the Statement of Profit and Loss. Rereerexpense and cash-flow items denominated ingforeurrencies are
translated using the exchange rate in effect om#te of the transaction.

L) Cash Flow Statement

Cash flows are reported using Accounting Standai@ash Flow Statement- indirect method, wherebynaits before tax
is adjusted for the effects of transactions of a-ocash nature and any deferrals or accruals ofgdstture cash receipts or
payments and items of income or expenses assoaiatiednvesting or financing cash flows. The caldwk from regular
revenue generating (operating activities), invegstind financing activities of the Company are sgaied.

M) Taxes on Income

The accounting treatment for the Income Tax in eespf the Company’s income is based on the Acdogrtandard on
‘Accounting for Taxes on Income’ (AS-22). The preiein made for Income Tax in Accounts comprises biitbome tax

expenses for the year comprises of current taxdafelred tax. Current tax provision is determinadtte basis of taxable
income computed as per the provision of the inctareAct 1961.

Deferred tax is recognized for all timing differesc between the taxable income and accounting iedbat are capable of
reversal in one or more subsequent periods sulbgecbnditions of prudence and by applying tax rategt have been
substantively enacted by the balance sheet. Thgimgramount of deferred tax asset/liability is iesved at each Balance
Sheet date and consequential adjustments aredarrie

N) Provision, Contingent Liabilities and Contingent asets

A provision is recognized if, as a result of a pasnt, the Company has a present legal obligétiatis reasonably estimable,
and it is probable that an outflow of economic bigmevill be required to settle the obligation. Rigions are determined by
the best estimate of the likely future outflow ebaomic benefits required to settle the obligatbthe reporting date.
Where no reliable estimate can be made, a dis@ddsunade as contingent liability. A disclosure docontingent liability is
also made when there is a possible obligation preaent obligation that may, but probably will nequire an outflow of
resources.

0O) Contingencies and events occurring after the BalamcSheet date

Events that occur between balance sheet date aaddavhich these are approved, might suggestaheinement for an
adjustment(s) to the assets and the liabilitieatasalance sheet date or might need disclosureusfdpnts are required to
assets and liabilities for events which occur dfiance sheet date which offer added informatidostntially affecting the
determination of the amounts which relates to thed@ions that existed at balance sheet date.

P) Cash and cash equivalents

Cash and cash equivalent in the balance sheet mmmpash at banks, cash on hand and term depatitshighly liquid
investments.

Q) Related Party Transactions
Related parties as defined under Accounting Stahdat8 ‘Related Party Disclosures’ have been idiedtibased on
representations made by management and informaviaitable with the Company. All transactions wigheted parties are in

the ordinary course of business and on arms' |dvagls.

R) Earnings per share
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Basic earnings per share is calculated by dividiregnet profit or loss for the period attributatdesquity shareholders by the
weighted average number of equity shares outstgritlinng the period. Earnings considered in asireénathe Company’s
earnings per share is the net profit for the peridt weighted average number of equity sharesandsg during the period
and all periods presented is adjusted for eveuatd) as bonus shares, other than the conversiootefiial equity shares, that
have changed the number of equity shares outstgndithout a corresponding change in resources.

Diluted earnings per share is computed by dividimg profit after tax by the weighted average numifeequity shares
considered for deriving basic earnings per shadeadso the weighted average number of equity shthegscould have been
issued upon conversion of all dilutive potentialigéyg shares

S) Leases

The company has taken Office & factory on leasedaskified as an Operating lease and lease rear@lecognized in profit
of loss account as per lease terms.

I. CHANGES IN ACCOUNTING POLICIES IN THE YEARS COVERED IN THE RESTATED FINANCIALS
There was no change in accounting policies, whesdds to be adjusted in the Restated FinancialrBéaie
NOTES TO RESTATED SUMMARY STATEMENTS:

The Restated financial statements for the yearadonde31 March 2022, and 2023 and 2024 respecta@yprepared as per
Schedule Il of the Companies Act, 2013: -

1. The Restated financial statements including otimantial information have been prepared after n@kinch regroupings
and adjustments, considered appropriate to comfily the same. As result of these regroupings anqdsadents, the
amount reported in the restated financial statesf@fdrmation may not necessarily be same as thppearing in the
respective audited financial statements for thevaaht years.

2. Amount due to entities covered under Micro, Small &edium Enterprises as defined in the Micro, $mdedium
Enterprises Development Act, 2006, have been regad the extent of information memorandum receifrech the
suppliers.

3. Contingent liabilities and commitments (to the exteot provided for)

A disclosure for a contingent liability is reportadthe notes to restated financial restatemenisrvithere is a possible
obligation that may, require an outflow of the Ca@np's resources. For details of contingent ligbpiease refer Note X
of the restated financial statements.

4. Related party transactions are already reportedeasAS-18 of Companies (Accounting Standards) RU€96, as
amended, in the Note -Y of the enclosed restatethfiial statements.

5. Segment Reporting

The Company is having revenue; from its customériehvare located outside India; of more than 10%sofotal revenue.
Accordingly, as per AS-17 Segment Reporting, thegany has identified geographic segment as itsrtaiple segment.

The company has maintained records for cost of mahtonsumed and other expenses incurred for naatuing of goods
in accounting system for all the products. Howetee, company manufactures the same products whickad in Indian

Market and outside India at similar cost of prodenetnufacturing. Accordingly, the expenses incuwadexport segment is
not identifiable.

Similarly, Assets of outside India is identifialitethe extent of Continent Wise Outstanding Traded®/ables only.

However, revenue generated for the products varigbe basis of sale price of domestic sale andrésale.
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Accordingly, we have disclosed geographic Segme&vweRue and Segment Assets in table below for Daeng@stlia) and

Export (Outside India):

(Amount in Rs. Lakhs, excepts percentage)
Geographical Areas FY 2023-24 % FY 2022-23 % FY 2021-22 %
Domestic 6691.79 95.88 5391.34 98.0B 3854.05 80.59
International 287.56 4.12 108.18 1.97 928.41 19.41
Total 6979.36 100.00 5499.51 100.0p 4782.47 100.00

6. Deferred Tax liability/Asset in view of AccountingStandard — 22 “Accounting for Taxes on Income” as at the end of

the year is as under:

(Amount in Rs. Lakhs

Particulars FY 2023-24 FY 2022-23 FY 2021-22
A. Opening balance of Deferred tax (Assets)/liabty (10.75) (13.10) (5.97)
(DTA)/DTL on timing Difference in Depreciation aserp 3.02 (0.73) (5.80)
Companies Act and Income Tax Act
(DTA) /DTL on timing Differences in others (12.13) (10.01) (7.31)
B. Net Deferred Tax (Asset)/Liability (9.11) (10.7p (13.10)
Prior period taxes - Opening reserve (5.81)
C. Current Year Provision (B-A) 1.63 2.36 (1.33)
7. Directors' Remuneration:
(Amount in Rs. Lakhs)
Particulars FY 2023-24 FY 2022-23 FY 2021-22
Directors' Remuneration 203.73 218.73 225.78
Total 203.73 218.73 225.78
8. Auditors' Remuneration:
(Amount in Rs. Lakhs)
Particulars For the Year Ended
FY 2023-24 FY 2022-23 FY 2021-22
As Auditors
- Statutory & Tax Audit Fees 4.95 4.50 4.10
- Company Law Matters - - -
- Taxation Matters - - -
- Management Services - - -
- Other services 4.74 4.00 2.69
- Reimbursement of Expenses - - -
Total 9.69 8.50 6.79
9. Earnings per Share:
(Amount in Rs. Lakhsexcept EPS)
Particulars For the Year Ended
FY 2023-24 FY 2022-23 FY 2021-22
A. Total Number of equity shares outstanding atethé of the yea 4.65 4.65 4.65
(in lacs)
B. Weighted average number of equity shares oudstgrduring 78.97 78.97 78.97
the year (in lacs)
C. Net profit after tax available for equity shawkters (excluding 929.72 282.19 133.98
exceptional and extraordinary items) (as restated)
D. Basic and Diluted earnings per share (Rs.)(C/B) 11.77 3.57 1.70
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10. Employee Benefits

The Company has adopted Accounting Standard 1&%€@2005) on Employee Benefits during the restébedhcials period.

The disclosure as envisaged under the Accountiagdard is provided hereunder:

(Amount in Rs. Lacs

Details of Gratuity Expenses

FY 2023-24

FY 2022-23

FY 2021-22

Profit and loss account for the period

Current service cost

6.57

4.09

3.56

+Interest on obligation

1.68

1.02

0.71

Expected return on plan assets

Net actuarial loss/(gain)

3.26

4.91

1.01

Recognised Past Service Cost-Vested

Loss (gain) on curtailments

Total included in 'Employee Benefit Expense

prior year charge

Total Charge to P&L

11.51

10.02

5.28

Reconciliation of defined benefit obligation

Opening Defined Benefit Obligation

24.94

16.13

w.o

Transfer in/(out) obligation

Current service cost

6.57

4.09

3.56

Interest cost

1.68

1.02

0.71

Actuarial loss (gain)

3.26

4.91

1.01

Past service cost

Benefits paid

3.83

1.20

1.19

prior year charge

Closing Defined Benefit Obligation

32.63

24.94

16.13

Table of experience adjustments

Defined Benefit Obligation

Plan Assets

Surplus/(Deficit)

Reconciliation of plan assets

Opening value of plan assets

Transfer in/(out) plan assets

Expenses deducted from the fund

Expected return

Contributions

Actuarial gain/(loss)

Mortality Charges & taxes

Benefits paid

Closing value of plan assets

Principle actuarial assumptions

Discount Rate

7.20%

7.30%

6.60%

Expected Return in Compensation Level

6.00%

6.00%

.00%

Salary Escalation Rate

6.00%

6.00%

6.00%

Withdrawal Rates

17.00%

17.00%

17.00%

Expected Return on Plan Assets

11. Figures have been rearranged and regrouped wheyeaaticable and considered necessary.

12. The management has confirmed that adequate prosib@ave been made for all the known and deternliakiities and
the same is not in excess of the amounts reasonadplyred to be provided for.

13. The balances of trade payables, trade receivadbbass, and advances are unsecured and considevddhgd are subject
to confirmations of the respective parties concgrne
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14. Realizations

In the opinion of the Board and to the best okitewledge and belief, the value on the realizatibaurrent assets and loans
and advances are approximate of the same valuatad.s

15. Contractual liabilities

All other contractual liabilities connected withetbusiness operations of the Company have beep@jately provided for.
16. Amounts in the financial statements

Amounts in the restated financial statements anaded off to the nearest lacs. Figures in bradkeisate negative values.
17. Impact of Audit Qualifications/Observations in Statutory Auditor’s Report on Financial Statements

There have been no audit qualifications/observatiorStatutory Auditor’'s Report for F.Y. 2021-22YF2022-23 and F.Y.
2023-24 which requires adjustments in restatediz statements.

18. Material Adjustments
Appropriate adjustments have been made in theteelstanancial statements, whenever required, bgctassification of the

corresponding items of assets, liabilities, andhciew statement, in order to ensure consistenay eompliance with
requirements of Schedule VI and Accounting Starglard
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ANNEXURE-V

Statement of Adjustments in the restated finarstetiements is presented here below:

RECONCILIATION OF RESTATED PROFIT:

(Amount in Rs. Lakhs)

Adjustments for FY 2023-24 FY 2022-23 FY 2021-22
Net profit/(Loss) after Tax as per Audited Profit & Loss 928.48 290.70 133.24
Account
Adjustments for:
Provision for gratuity (Note 1) - (10.02) (5.28)
Change in depreciation (Note 2) - 0.48 (0.56)
Short/excess Provision W/Off for gratuity (Note 1) - 1.20 1.19
Reversal of provision for Bonus, ex gratia, leameashment - 10.14 8.83
(Note 3)
Provision for MSME interest and other provision®{&l3) - (2.20) (2.57)
Provision for bonus (Note 3) - (14.83) (10.14)
Expenses of Capital nature (Note 4) - 5.19 -
Prior Period Adjustment (Note 4) - 2.41 4.69
Prepaid Expenses- Bank Charges, Insurance, lideaséNote 4 - (3.00) 3.30
Balances write-off (Note 5) - (0.04) -
Short/excess Deferred Tax Provision - 2.16 1.27
(Note 6)
Prior Period Taxes (Note 7) - (4.25) (1.22)
| Net Profit/ (Loss) After Tax as Restated 928.48 277.95 132.77
Notes: -
1. The provision for gratuity has been done in allrgegovered for restatement as per Actuarial VadmaReports and

provided in the respective year in which such ligbhas arisen as per AS 15: Employee Benefits

2. The depreciation charged by the company has betated to the extent of changes in depreciationtdushanges in
depreciation rates on the basis of the usefublifan asset as prescribed in Schedule Il of thefg2mies Act, 2013.

3. The audited financial statements did not includevizions for expenses; nonetheless, the effecsuict provisions are
accounted for in the restated financial statements.

4. Expenses of Capital nature, prepaid expenses amdpariod expenses are restated in the respegtiaes to which they
pertain

5. Income tax refund written off

6. Due to changes in depreciation gratuity provisiad honus provision the deferred tax component erstime has also
undergone a change.

7. Provision for taxation has been adjusted for itdikesIncome tax related to earlier years and shoovisions for earlier
years

8. The reconciliation of Equity and Reserves as pditad results and the Equity and Reserves as peated Accounts is

presented below:-

RECONCILIATION OF EQUITY AND RESERVES:

(Amount in Rs. Lakhs)

Particulars

31-Mar-24

31-Mar-23

31-Mar-22

Equity and Reserves as per Audited Balance sheet

82881

927.35

636.65
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Adjustments for:

Opening adjustment to Reserve - (12.15) (12.15)
Difference Due to Change in P&L - (13.23) (0.47)
Prior period Adjustments (Refer Note-1) - (7.11) 1@
Prior period Taxes (Refer Note-1) 1.21 -
Equity and Reserves as per Re-stated Balance sheet 1,828.81 896.07 616.92

Note: 1

Amounts relating to the prior period have been stéidiin the year to which the same relates to lesmdame amount is arrived
on account of change in Opening Balance of ResamdeSurplus due to the restated effect on thetpr@fiss) of prior period.

Appropriate adjustments have been made in thetegstanancial statements, wherever required, bgdassification of the
corresponding items of Income, expenses, assetfiahilities, in order to bring them in line witlhé groupings as per the
audited financial of the company for all the yeansl requirements of the Securities and ExchangedBafaindia (Issue of

Capital and Disclosure Requirements) Regulatiori820
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NOTE - A
RESTATED STATEMENT OF SHARE CAPITAL, RESERVES AND SURPLUS

(Amt. in Rs. Lakhs, Except Share Data)

Particulars As at

31-Mar-24 31-Mar-23 31-Mar-22
Share Capital
Authorised Share Capital
Equity shares of Rs.10 each 500,000 500,000 500,000
Equity Share Capital 50.00 50.00 50.00
Issued, Subscribed and Paid up Share Capital
Equity Shares of Rs. 10 each fully paid up 464,500 464,500 464,500
Share Capital (in Rs.) 46.45 46.45 46.45
Total 46.45 46.45 46.45
Reserves and Surplus
Securities Premium
Balance at the beginning of Financial Year - - -
During the year - - -
Balance as at the end of Financial Year (A) - - -
General Reserve
Balance at the beginning of Financial Year 36.20 .236 36.20
During the year - - -
Balance as at the end of Financial Year (B) 36.20 36.20 36.20
Surplus in Profit and Loss account
Balance as per the last financial statements 859.87 580.72 447.95
Profit for the Year 928.48 277.95 132.77
Less: Transfer to General Reserve - - -
Less: Provision for Income Tax
Add: Prior Period Taxes 4.25 1.21 -
Balance as at the end of Financial Year (C) 1,792.60 859.87 580.72
Balance as at the end of Financial Year (A+B+C) 128.81 896.07 616.92

Notes:

1. Pursuantto Shareholders’ resolution dated May@24 the Increase in the authorized share cagithbacCompany from
%50 Lakhs divided into 5,00,000 Equity Sharegdd/- each t&1100.00 Lakhs divided into 1,10,00,000 Equity Skare
of ¥10/- each ranking pari-passu with the existing sltaipital.

2. Pursuant to Board resolution dated May 17, 2024stwagleholder's consent dated May 24, 2024 bonues @fs74,32,000
equity shares of face value of Rs. 10/- in theora6:1 i.e. sixteen (16) bonus equity shares feryewne (1) equity share
held by shareholder has been issued.

1. Terms/rights attached to equity shares:

i. The company has only one class of shares refeorad equity shares having a par value of Rs.1@thHolder of
equity shares is entitled to one vote per share

ii. In the event of liquidation of the Company, thedask of equity shares shall be entitled to recaiyeof the remaining
assets of the Company, after distribution of adifprential amounts. The amount distributed wilif@roportion to
the number of equity shares held by the sharehalder

2. The figures disclosed above are based on the edssatnmary statement of assets and liabilitieke@fompany.

3. Company does not have any Revaluation Reserve.

4. No shares have been bought back or allotted byofapnus issue during last 5 years immediatelygutery March 31,
2024

5. There were no class of shares allotted as fullgt ppipursuant to contract(s) without payment beéogived in cash.

6. There are no calls unpaid by the Directors or efficof the company
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7. The reconciliation of the number of Equity shares atstanding as at: -

Particulars AEE

31-Mar-24 31-Mar-23 31-Mar-22
Number of shares at the beginning 464,500 464,500 64,500
Add: Bonus Share Issued - - -
Add: Fresh Issue of shares - - -
Number of shares at the end 464,500 464,500 464,500

8. The detail of shareholders holding more than 5% oShares:

Name of Shareholders

As at (No. of Shares)

31-Mar-24 31-Mar-23 31-Mar-22
Prashant Balasaheb Kanikdale 154,834 154,834 154,834
Anand Suresh Watve 154,833 154,833 154,833
Atul Jagannath Kulkarni 154,833 154,833 154,833
9. Promotors' Shareholding
Shares held by promoters at the end of the year 313/2024
. No. of Shares % of total % change
Promoter's Name .
Shares during the year
Prashant Balasaheb Kanikdale 154,834 33.34% 0%
Anand Suresh Watve 154,833 33.33% 0%
Atul Jagannath Kulkarni 154,833 33.33% 0%
Shares held by promoters at the end of the year 313/2023
. No. of Shares % of total % change
Promoter's Name .
Shares during the year
Prashant Balasaheb Kanikdale 154,834 33.34% 0%
Anand Suresh Watve 154,833 33.33% 0%
Atul Jagannath Kulkarni 154,833 33.33% 0%
Shares held by promoters at the end of the year 313/2022
. No. of Shares % of total % change
Promoter's Name .
Shares during the year
Prashant Balasaheb Kanikdale 154,834 33.34% 0%
Anand Suresh Watve 154,833 33.33% 0%
Atul Jagannath Kulkarni 154,833 33.33% 0%

NOTE - B

RESTATED STATEMENT OF LONG TERM BORROWINGS

(Amount in Rs. Lakhs)

Particulars ASEN
31-Mar-24 31-Mar-23 31-Mar-22

Secured Term loans from banks

(a) Term loans

-Working Capital Term Loan 5.03 13.66 22.30
Unsecured Term loans from banks

(a) Term loans

-Business Loan 0.00 37.91 115.80
Sub-total (a) 5.03 51.57 138.09

(b) Unsecured Term loans from others

Sub-total (b)
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(c) Unsecured Loans and advances from related paets

-From Directors & Shareholders

Sub-total ()

Total (a+b+c)

5.03

51.57

138.09

Notes:

The terms and conditions and other informatioregpect of Secured Loans and Unsecured Loans ae mivNOTE-B

The Company does not have any continuing defaukpayment of loans and interest as on the regpdéte.
The Company has not taken any loan from financisiitutions or banks for any specified purposevibich it is not

The stock records maintained by the company ddauilitate day to day valuation of inventory, ddspof day to day
guantitative records being maintained. Howeveryygea Inventory is assigned valuation. In view kit Quantitative
stock statements submitted to bank are not sutgeerification/ reconciliation with books.

1.
(A) and NOTE B (B).
2.
3.
utilised.
4,
5.

Required registration or satisfaction of chargedoise with Registrar of Companies.
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NOTE - B(A)

RESTATED STATEMENT OF PRINCIPAL TERMS OF SECURED LO ANS AND ASSETS CHARGED AS SECURITY
(Amount in Rs. Lakhs)

Name of Lender Purpose | Sanctioned| Rate of | Primary & Collateral Re-Payment Schedule| Outstanding | Outstanding | Outstanding
Amount interest Security amount as on| amount as on| amount as on
(In Lacs) Per 31-Mar-2024 | 31-Mar-2023 | 31-Mar-2022
Annum as per Books | as per Books | as per Books
GECL Loan Primary Security: 4 years including 12
Axis Bank : ~ Working Exclusive cha_lrge by way mon_ths_ of Moratorium
: ; 25.89 9.25% | of hypothecation of entire - Principal repayment 0.00 0.00 25.89
921060056907272 Capital .
current assets of the | of Rs. 0.72 lakhs in 36
Term Loan
company (both present & Instalments
Axis Bank : Cash Credit future) Repayable on demang
: ) 0 -
921030024282504 for Wo.rklng 200.00 9.20% Collateral Security: (Annual Renewal) 0.00 0.00 208.79
Capital Note 1
Loan takenover from
Axis so balance
GECL Loan Moratorium granted
Indusind Bank : | - Working o. | Primary Security: First and Principal
570000035628 | Capital 2589 | 9.29%| 4nd Exclusive charge o repaymentRs. 072 | 3% 22.29 0.00
Term Loan Hypothecation of the | lakhs in 36 Instalment
entire Movable Fixed | commencing from Nov
Assets of the borrower ‘22
. .| Cash Credit Collateral Security:
Indusind Bank - | r \vorking | 700.00 Note 2 Repayable on demand 547 4 610.87 0.00
650014143752 : (Annual Renewal)
Capital 9.25%
Indusind Bank : Adhoc - Repayable on demang
617014004535 | Cash credit 100.00 (Annual Renewal) 100.00 0.00 0.00
Grand Total 751.12 633.16 234.68
Note 1

Collateral Security:

Exclusive charge by way of hypothecation of unengerad movable fixed assets of the company (botbepite: future), excluding vehicles. Guarantee cegiarnder

CGTMSE scheme
Personal Guarantee

1. Atul Jagannath Kulkarni
2. Anand SureshWatve

3. Prashant Balasaheb Kanikdale

Note 2
Collateral Security:

Residential Properties of Directors:
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1. Anand Watve: Flat No. 202, L-7 Wing, Balawantpur@amrajya, Kothrud, Pune - 411038
2. Atul Kulkarni: "Shrid", Plot No. 33, S. No. 43, CT$0. 1293/3, Nav Sahyadri Co. Op. Housing Soc.,IKkdrvenagar, Pune - 411052

3. Prashant Kulkarni: Flat No. 401, Fourth Floor, Tef@ Anupriti Co. Op. Hsg. Soc., Happy Colony, Kath Pune - 411029

ogkrwnE

(Charge: Equitable Mortgage, and Common CollateraReadymix Construction Pvt Ltd and IndividualSTaf Prashant Kanikdale and Atul Kulkarni
Personal Guarantee
Atul Jagannath Kulkarni
Anand Suresh Watve
Prashant Balasaheb Kanikdale
Hemangi Kulkarni

Sayali Kanikdale
Anuya Watve

RESTATED STATEMENT OF TERMS & CONDITIONS OF UNSECUR ED LOANS

NOTE — B(B)

(Amount in Rs. Lakhs)

Name of Lender Purpose Sanctione Rate of Re-Payment Schedule Outstanding Outstanding Outstanding
d Interest amount as on amount as on | amount as on
Rs Lakhs Per 31/03/2024 31/03/2023 31/03/2022
Annum
Anand Watve Used for Working Capital - 0.00% On Rech - - 40.00
Prashant Used for Working Capital - 0.00% On Demand 1.00 ool. 11.00
Kanikdale
HDFC Bank Term Loan - Business 65.00 14.50% Monthly installment -Rs. 10.79 34.20 54.46
Loan 2.24 lakhs for 36 months
ICICI Bank Term Loan - Business 50.00 15.25% Monthly installment -Rs. 10.04 27.97 43.38
Loan 1.75 lakhs for 36 months
IDFC First Bank Term Loan - Business 51.00 15.50% Monthly installment -Rs. 8.72 27.39 42.84
Loan 1.78 lakhs for 36 months
Standard Term Loan - Business 50.00 15.75% Monthly installment -Rs. 8.08 26.24 41.77
Chartered Bank Loan 1.75 lakhs for 36 months
GRAND TOTAL 38.63 126.80 233.45
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NOTE-C
RESTATED STATEMENT OF DEFERRED TAX (ASSETS) / LIABI LITIES

(Amount in Rs. Lakhs)

Particulars As at

31-Mar-24 31-Mar-23 31-Mar-22
Opening Balance (A)
Opening Balance of Deferred Tax (Asset) / Liability (10.75) (13.10) (5.97)
Closing Balances (B)
(DTA) / DTL on Timing Difference in Depreciation aer
Companies Act and Income Tax Act. 3.02 (0.73) (5.80)
(DTA) / DTL on account of gratuity provision (8.21) (6.28) (4.49)
(DTA) / DTL on account of sec 43 (b) (3.92) (3.73) (2.82)
Closing Balance of Deferred Tax (Asset) / LiabilityB) (9.11) (10.75) (13.10)
Prior period taxes - Opening reserve -5.81
Current Year Provision (B-A) 1.63 2.36 (1.33)

1. The figures disclosed above are based on ttetedssummary statement of assets and liabilifigissoCompany.
2. The company has created/reversed DTA/DTL a#\Be?2 issued by ICAI.

NOTE -D
RESTATED STATEMENT OF OTHER LONG TERM LIABILITIES

(Amount in Rs. Lakhs)

Particulars S Bl
31-Mar-24 31-Mar-23 31-Mar-22
Other Long Term Liabilities - - -
Total - - -
Notes:

1. The figures disclosed above are based on the edssatmmary statement of assets and liabilitiee@Tompany.

NOTE - E
RESTATED STATEMENT OF LONG TERM PROVISIONS

(Amount in Rs. Lakhs)

Particulars As at
31-Mar-24 31-Mar-23 31-Mar-22
Gratuity provision 27.80 21.29 13.75
Total 27.80 21.29 13.75

For details please refer “Employee Benefits” undetes to Restated Summary Statements of Annexure IV
NOTE - EE
RESTATED STATEMENT OF SHORT TERM PROVISIONS

(Amount in Rs. Lakhs)

Particulars As al
31-Mar-24 31-Mar-23 31-Mar-22

Provision for employee benefits

-Directors' remuneration Payable - - -

-Employee Salary Payable 31.39 22.70 17.93

-Wages Payable - 1.91 2.10

-ESIC Payable 0.10 0.14 0.17

-PF Payable 3.12 4.69 3.19

-Gratuity provision 4.83 3.66 2.38

-Bonus Payable 15.57 14.83 10.14
Others

-Audit & professional Fees Payable 7.07 5.34 3.00
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-Profession Tax Payable 0.18 0.18 0.15

-Provision for taxation 302.18 91.68 51.82

-Provision for Expenses 2.91 7.11 7.68
Total 367.36 152.23 98.56

NOTE - F

RESTATED STATEMENT OF SHORT TERM BORROWINGS

(Amount in Rs. Lakhs)

Particulars As at
31-Mar-24 31-Mar-23 31-Mar-22

Secured Loans repayable on demand from banks

-Axis Bank Cash Credit - - 208.79

-Indusind Bank Cash Credit 737.46 610.87 -
Sub-total (A) 737.46 610.87 208.79
Unsecured Loans repayable on demand from related Piées

-Unsecured Term loans from Directors 1.00 11.00 1.06
Sub-total (B) 1.00 11.00 51.00
Current Maturity of Long Term Debts

-Secured Term loans from Banks (Current Maturity) 8.63 8.63 3.60

-Unsecured Term loans from Banks (Current Magyrit 37.63 77.89 66.65
Sub-total (C) 46.26 86.52 70.25
Total (A+B+C) 784.71 708.39 330.03

Note:

1. The terms and conditions and other informatiorespect of Secured Loans and Unsecured Loamgvarein NOTE-B (A)

and NOTE B (B)

2. The Company does not have any continuing defiauéipayment of loans and interest as on the tigygodate.

3. The company is not declared as "wilful defalltey any bank or financial Institution or other tkr as on the reporting

date.

4. There is no such borrowing from banks and firanicistitutions taken by company for specific pusedut not used for

same purpose

5.The stock records maintained by the company ddfauilitate day to day valuation of inventory, giée of day to day

guantitative records being maintained. Howeverrygaal Inventory is assigned valuation. In viewhift Quantitative stock

statements submitted to bank are not subject ification/ reconciliation with books.
6.Required registration or satisfaction of chargetone with Registrar of Companies.

NOTE -G

RESTATED STATEMENT OF TRADE PAYABLES

(Amount in Rs. Lakhs)

Particulars As at
31-Mar-24 31-Mar-23 31-Mar-22
Trade Payables
For Goods & Services
Micro, Small and Medium Enterprises 152.44 176.41 32.82
Other than Micro, Small and Medium Enterprises 389. 706.86 802.60
Total 541.85 883.26 1,135.43

Trade Payable Ageing as at 31/03/2024

Ear el Outstanding for following periods from due date ofpayment
More than | Total
Less than 1 year| 1-2 years 2-3 years 3
years
MSME 152.44 - - 152.44
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Others 376.69 12.72 - - 389.41

Disputed dues- MSME -

Disputed dues- Others -

Sub total 529.13 12.72 - - 541.85

MSME - Undue

Others - Undue

Total 541.85
Trade Payable Ageing as at 31/03/2023

Ear el Outstanding for following periods from due date ofpayment
Less than 1 year| 1-2 years 2-3 years Mg r;ei]r?sn Total

MSME 176.41 176.41

Others 702.70 3.68 0.48 706.86

Disputed dues- MSME -

Disputed dues- Others -

Sub total 879.10 3.68 0.48 - 883.26

MSME - Undue -

Others - Undue -

Total 883.26
Trade Payable Ageing as at 31/03/2022

Ear el Outstanding for following periods from due date ofpayment
Less than 1 year| 1-2 years 2-3 years Mg r;ei]r?sn Total

MSME 332.82 332.82

Others 802.12 0.48 - - 802.60

Disputed dues- MSME -

Disputed dues- Others -

Sub total 1,134.94 0.48 - - 1,135.48

MSME - Undue

Others - Undue

Total -
Notes:

1. The figures disclosed above are based on the edstammary statement of assets and liabilitiek@fdompany.

2. Amount due to entities covered under Micro, Small &Medium Enterprises as defined in the Micro, $mdedium
Enterprises Development Act, 2006, have been ifiedton the basis of information available with thempany. There
was no amount due to any such entities which nexels disclosed.
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NOTE - H

RESTATED STATEMENT OF OTHER CURRENT LIABILITIES

(Amount in Rs. Lakhs)

Particulars S
31-Mar-24 31-Mar-23 31-Mar-22

Other Current Liabilities

-Advance from Customer 173.31 292.49 506.18
-MSME interest provision 3.98 4.37 2.57
Other payables

-GST Payable 111.57 149.85 113.43

-TDS and TCS Payable 5.77 9.56 14.40
Total 294.63 456.27 636.59

Notes:

1. The figures disclosed above are based on the edstammary statement of assets and liabilitiek@fdompany.
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NOTE — |
RESTATED STATEMENT OF FIXED ASSETS
FY 2023-24
(Amount in Rs. Lakhs)
Gross Block Depreciation Net Block
As at Additions Deletions As at Upto During Deletion Total As at As at
Particulars 4/1/202 during the during the 3/31/202 | 4/1/202 the during the upto 3/31/202 | 3/31/202
3 year year 4 3 Period period 3/31/2024 4 3
Tangible Asset
Building 39.86 10.45 - 50.31 8.30 3.52 11.83 38.48 31.55
Plant & Machinery 72.08 36.67 - 108.74 48.5[7 7.70 56.27 52.47 23.51
Computers & 78.99 10.97 - 89.96 58.82 15.39 74.2( 15.75 20.17
Software
Vehicle 20.32 - - 20.32 15.39 1.27 16.66 3.66 4.98
Office Equipments 21.90 6.17 - 28.07 12.10 5.80 .907 10.17 9.80
Furniture 37.96 0.76 - 38.73 24.71 3.24 27.96 20.7 13.25
Electrical installationg 8.73 - - 8.73 6.57 0.53 107 1.63 2.16
Sub-total 279.83 65.01 - 344.85 174.46 37.46 921.| 132.93 105.37
(i) Intangible Assets
Product Developmen 146.90 127.82 274.71 0.08 7.9 28.05 246.66 146.82
Computer software - 10.71 10.71 - 0.83 0.83 9.88 -
Sub-total 146.90 138.52 - 285.42 0.08 28.81 28.89 256.54 146.82
Total (i +ii) 426.73 203.54 - 630.27 174.54 66.27 - 240.80 389.47 252.20
Previous Year 212.07 214.66 - 426.73 152.6f 21.87 - 174.54 252{2059.41
FY 2022-23
(Amount in Rs. Lakhs)
Particulars Gross Block Depreciation Net Block
As at | Additions | Deletions As at Upto During the Deletion Total upto As at As at
4/1/2022| during the | during the | 3/31/2023 | 4/1/2022| Period during the period | 3/31/2023 | 3/31/2023 | 3/31/2022
year year
Tangible Asset
Building 19.31 20.55 - 39.86 6.54 1.76 8.30 31.54 12.77
Plant & Machinery 59.98 12.10 - 72.08 45.08 3.54 48.57 23.51 14.95
Computers & Software  60.04 18.95 - 78.99 51.97 6.89 - 58.82 20.17 8.07
Vehicle 20.32 - - 20.32 13.67 1.72 15.39 4.93 56.6
Office Equipments 11.63 10.27 - 21.90 9.0( 3.10 2.10 9.80 2.63
Furniture 34.24 3.72 - 37.96 20.49 4.23 24.71 233. 13.75
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Electrical installations 6.56 2.17 - 8.73 5.97 0.59 - 6.57 2.16 0.59
Sub-total 212.07 67.76 - 279.83 152.6} 21.79 - 484. 105.37 59.41
(i) Intangible Assets
Product Development - 146.90 146.9( - 0.08 0.0§ 46.82 -
Computer software - - - - - - - -
Sub-total - 146.90 - 146.90 - 0.08 0.08 146.82 -
Total 212.07 214.66 - 426.73 152.67 21.87 - 174.54 252.20 59.41
Previous Year 198.12 13.95 - 212.07 136.85 15.81 - 152.6/7 59.4 1.27%
FY 2021-22
(Amount in Rs. Lakhs)
Gross Block Depreciation Net Block
Particulars As at Adgiitions Delletions As at Upto During the _DeIetion Total upto As at As at
4/1/2021 | during the | during the | 3/31/2022 | 4/1/2021 year during the year | 3/31/2022 | 3/31/2022 | 3/31/2021
year year

Tangible Asset
Building 19.31 - - 19.31 5.20 1.34 - 6.54 12.77 114.
Plant & Machinery 59.98 - - 59.98 41.72 3.31 - 85.0 14.95 18.26
Computers & Software 55.33 4.70 - 60.04 48.45 3.52 - 51.97 8.07 6.89
Vehicle 20.32 - - 20.32 11.35 2.32 - 13.67 6.65 8.97
Office Equipments 10.61 1.02 - 11.63 7.71 1.29 - 9.00 2.63 291
Furniture 26.01 8.23 - 34.24 16.66 3.82 - 20.49 13.75 9.35
Electrical installations 6.56 - - 6.56 5.77 0.21 - 5.97 0.59 0.80
Sub-total 198.12 13.95 - 212.07 136.85 15.81 - 532. 59.41 61.27
(i) Intangible Assets
Product Development - - - - - - - - - -
Computer software - - - - - - - - - -
Total 198.12 13.95 - 212.07 136.84 15.81 - 152.6// 9.45% 61.27
Previous Year 181.01 17.11 - 198.12 121.5( 15.36 - 136.85 61.2} 9.515

Notes:

1.The figures disclosed above are based on thetedssummary statement of assets and liabilitieseoCompany

2.The Company has not revalued its Property plaBg&ipment.

3.No proceedings have been initiated or pendinghagthe company for holding any benami propertgarthe Benami Transaction (Prohibition) Act, 1888 the Rules
made thereunder and as amended from time to time
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NOTE -J
RESTATED STATEMENT OF OTHER NON-CURRENT ASSETS

(Amount in Rs. Lakhs)

Particulars As at
31-Mar-24 31-Mar-23 31-Mar-22
Security Deposits
-Security Deposit 12.45 10.40 10.40
Total 12.45 10.40 10.40

1. The figures disclosed above are based on the edstammary statement of assets and liabilitiek@fdompany.

NOTE - JJ
RESTATED STATEMENT OF OTHER CURRENT ASSETS

(Amount in Rs. Lakhs)

Particulars LOET
31-Mar-24 31-Mar-23 31-Mar-22
-Fixed Deposits with banks 35.63 19.32 22.69
-Accrued Interest on FDR 0.20 0.06 0.15
-Prepaid Expenses 28.80 29.07 37.18
-Balances with Government Authorities 8.89 8.10 9.15
Total 73.52 56.55 119.18

1. The figures disclosed above are based on the edssatmmary statement of assets and liabilitiee@Qompany.
2. Fixed Deposits with Banks are pledged against LCKB#Bgin only.

NOTE - K
RESTATED STATEMENT OF INVENTORIES
(Amount in Rs. Lakhs)

Particulars aslot

31-Mar-24 31-Mar-23 31-Mar-22
Stock of Raw Material and Stock in Trade
Raw Material 794.39 876.32 1,147.77
Work-in- Progress (WIP) 427.82 248.85 98.15
Stock in Trade - - -
Finished Goods 118.73 160.50 104.50
Total 1,340.94 1,285.67 1,350.42

1.Refer Significant Accounting Policy Note No. F

2.The figures disclosed above are based on thetedssummary statement of assets and liabiliti¢heoCompany.

3.The stock records maintained by the company ddawilitate day to day valuation of inventory, dés of day to day
guantitative records being maintained. Howeverrya Inventory is assigned valuation. In viewldét Quantitative stock
statements submitted to bank are not subject ification/ reconciliation with books.

NOTE - L
RESTATED STATEMENT OF TRADE RECEIVABLES
(Amount in Rs. Lakhs)

As at
31-Mar-24 31-Mar-23 31-Mar-22

Particulars

Trade Receivables
Unsecured Considered good
Trade receivables outstanding for a period not edticey six months

1,809.22 1,321.44 1,189.06
from the date they are due for payment
Trade receivables outstanding for a period excegesiimmonths
from the date they are due for payment i i
Dues From Directors, Related parties/Common Groum@any, etc - 0.17 0.17
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Others

Sub Total (A)

1,809.22

1,321.61

1,189.23

Secured Considered good

considered Good)

Outstanding for a period not exceeding 6 monthsf and

Dues From Directors, Related parties/Common Groum@any, etc

Others

Sub Total (B)

Total

1,809.22

1,321.61

1,189.23

Trade Receivables ageing schedule as at 31 March220

(Amount in Rs. Lakhs)

payment

Outstanding for following periods from due date of

Particulars

Less
than 6
months

6
months-
1 year

1-2
years

2-3
years

More
than 3
years

Total

Undisputed Trade receivables- considered go

nd

16848 133.43

252.84

113.62

60.65

1,809.22

Undisputed Trade Receivables- considered
doubtful

Disputed Trade Receivables considered good

Disputed Trade Receivables considered doubt

ful

Sub total

1,809.22

Undue - considered good

Undue - considered doubtful

Provision for doubtful debts

Total

1,809.22

Trade Receivables ageing schedule as at 31 March2X0

(Amount in Rs. Lakhs)

Outstanding for following periods from due date of
payment
Particulars Less 6 1-2 23 More Total
than 6 months- than 3
months 1 year years | years years
Undisputed Trade receivables- considered good 8421 134.30 165.55 23.43 56.16 1,321.61
Undisputed Trade Receivables- considered -
doubtful
Disputed Trade Receivables considered good -
Disputed Trade Receivables considered doubtful -
Sub total 1,321.61
Undue - considered good
Undue - considered doubtful
Provision for doubtful debts
Total 1,321.61

Trade Receivables ageing schedule as at 31 March220

(Amount in Rs. Lakhs)

Outstanding for following periods from due date of

payment
Particulars Less 6 1-2 2.3 More Total
than 6 months- - B than 3
months 1 year y y years
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Undisputed Trade receivables- considered gog

nd

9364 145.90

48.27

55.75

2.69

1,189.06

Undisputed Trade Receivables- considered
doubtful

Disputed Trade Receivables considered good

Disputed Trade Receivables considered doubt

ful

Sub total

1,189.06

Undue - considered good

Undue - considered doubtful

Provision for doubtful debts

Total

1,189.06

1. The figures disclosed above are based on the edssatmmary statement of assets and liabilitiee@Qompany.
2. List of persons/entities classified as 'Promotand 'Group Companies' has been determined by thagément and relied
upon by the Auditors. The Auditors have not perfednany procedure to determine whether the lisc@umte and

complete.
3. There are no unbilled trade receivables.

NOTE - M
RESTATED STATEMENT OF CASH & CASH EQUIVALENTS

(Amount in Rs. Lakhs)

Particulars P
31-Mar-24 31-Mar-23 31-Mar-22
a. Balances with Banks in Current Accounts 59.86 46.73 15.17
b. Cash on Hand 19.38 6.67 4.23
Total 79.25 53.40 19.40

1. The figures disclosed above are based on the edssatmmary statement of assets and liabilitiee@Tompany.

NOTE - N
RESTATED STATEMENT OF LOANS AND ADVANCES
(Amount in Rs. Lakhs)

As at
Particulars 31-Mar-24 31-Mar-23 31-Mar-22
Long- Short- Long- Short- Long- Short-
term term term term term term
Unsecured, Considered Good unless
otherwise stated
Others
-Advances to Employees 8.34 2.87 8.55
-Advance To suppliers 76.74 94.90 22.86
-Advance To Others - - -
-GST input credit receivable 23.41 77.39 185.9
-Advance Tax 63.00 40.25 45.00
-TCS Receivable 0.57 0.34 0.69
-TDS Receivable 10.63 9.22 1.61
Total - 182.69 - 224.96 - 254.69

1. The figures disclosed above are based on the edstammary statement of assets and liabilitiek®@fdompany.

2. The Company has not granted any loans or advandée inature of Loan to promoters, directors, KMR4 the related
parties either severally or jointly with any othparson, that are repayable on demand or withouifypreg any terms or
period of repayment.
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NOTE -0
RESTATED STATEMENT OF REVENUE FROM OPERATIONS
(Amount in Rs. Lakhs)
Particulars For the year ended
31-Mar-24 31-Mar-23 31-Mar-22

(a) Revenue from Operations

-Sale of Products (Domestic)* 6,308.30 5,214.55 ,793.98

-Sale of Products (Export) 287.56 108.18 928.41

-Sale of Services 367.99 136.57 27.39
(b) Other Operating Revenue

-Scrap Sales 15.50 40.22 30.68
Total 6,979.36 5,499.51 4,782.47
* Sale of Products and Services doesn’t include @®idunt.

NOTE - P
RESTATED STATEMENT OF OTHER INCOME
(Amount in Rs. Lakhs)
Particulars For the year ended
31-Mar-24 31-Mar-23 31-Mar-22
Related and Recurring Income:
-Foreign exchange gain 1.58 - -
-Other Income - - -
Related and Non-Recurring Income:
-Interest from Fixed Deposits 1.62 0.18 0.15
-Order cancellation charges - 1.26 -
-Other Income 1.93 - 0.81
Total 5.12 1.43 9D.
1. The classification of other income as recurringfremiurring, related/not-related to business agtigitbased on the current

operations and business activity of the Comparjetarmined by the management.

NOTE - Q
RESTATED SATATMENT OF COST OF MATERIAL CONSUMED
(Amount in Lakhs Rs.)
Particulars For the year ended
31-Mar-24 31-Mar-23 31-Mar-22
Opening Stock of Raw Material 876.32 1,147.77 .387
Purchase of Raw Materials & Components 3,846.42 , 366358 3,718.40
Less :Closing Stock of Raw Material 794.39 876.32 1,147.77
Total 3,928.35 3,638.03 3,157.95
1. Details of Raw Material Consumed
(Amount in Lakhs Rs.)
Particulars For the year ended
31-Mar-24 31-Mar-23 31-Mar-22
Steel 1,878.44 1,473.87 1,280.32
Bought Out Iltems 2,049.91 2,164.16 1,877.63
Total 3,928.35 3,638.03 3,157.95

2. Details of Closing Inventory of Raw Material

(Amount in Lakhs Rs.)

For the year ended

Particulars

31-Mar-22

31-Mar-24

| 31-Mar-23
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Steel 437.64 611.06 478.96
Bought Out Items 356.75 265.26 668.81
Total 794.39 876.32 1,147.77
3. Value of Purchases of Raw Material
(Amount in Lakhs Rs.)
Particulars For the year ended

31-Mar-24 31-Mar-23 31-Mar-22
Steel 1,705.02 1,605.97 1,628.90
Bought Out Items 2,141.40 1,760.61 2,089.50
Total 3,846.42 3,366.58 3,718.40

NOTE - R

RESTATED SATATMENT OF PURCHASE OF STOCK IN TRADE

(Amount in Lakhs Rs.)

Particulars

For the year ended

31-Mar-24

31-Mar-23

31-Mar-22

Purchase of Goods

Total

NOTE - S

RESTATED STATEMENT OF CHANGES IN INVENTORIES

(Amt. in Lakh Rs.

Particulars For the year ended

31-Mar-24 31-Mar-23 31-Mar-22
Opening Balance of Finished Goods, WIP and Compisnen
(i) Finished Goods* 160.50 104.50 199.44
(i) Work-in-Progress* 248.85 98.15 82.88
(i) Stock-in-trade - - -
Total 409.35 202.65 282.32
Less Closing Balance of Finished Goods, WIP and jiZorents
(i) Finished Goods* 118.73 160.50 104.50
(i) Work-in-Progress* 427.82 248.85 98.15
(i) Stock-in-trade - - -
Total 546.55 409.35 202.65
Increase/(Decrease) in Stock (137.20) (206.71) 79.68

*Finished Goods & Work-In-Progress comprise of Kiaes and its components.

NOTE-T

RESTATED STATEMENT OF EMPLOYEE BENEFITS EXPENSES

(Amount in Rs. Lakhs)

Particulars For the year ended
31-Mar-24 31-Mar-23 31-Mar-22

Salaries and wages

-Directors remuneration 203.73 218.73 225.78

-Salaries & Wages 337.98 273.13 278.80

-Statutory bonus 15.57 14.83 10.14

-Staff Welfare Expenses 11.93 7.01 4.99
Contribution to provident and other funds

-EPF 17.72 12.69 9.45

-ESIC 1.20 1.26 1.55
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-Other - 0.98 0.78
-Gratuity 11.51 10.02 5.28
Total 599.65 538.64 536.75

NOTE - U

RESTATED STATEMENT OF FINANCE COST

(Amount in Rs. Lakhs)

For the year ended

Particulars 31-Mar-24 31-Mar-23 31-Mar-22

Interest expense

-Interest on Cash Credit 58.75 40.61 14.47

-Interest on Term Loan from Bank 13.76 25.11 23.9
Other borrowing costs

-Bank Charges - BG, LC, CC 13.21 34.75 12.80

-Processing Fees and Other charges - - 2.50
Total 85.72 100.47 53.67

NOTE -V

RESTATED STATEMENT OF DEPRECIATION & AMORTISATION

(Amount in Rs. Lakhs)

Particulars For the year ended
31-Mar-24 31-Mar-23 31-Mar-22
Depreciation on Property, 3746 2179 15.81
Plant and Equipment
Amortization of intangible assets 28.81 0.08 -
Total 66.27 21.87 15.81
NOTE - W

RESTATED STATEMENT OF OTHER EXPENSES

(Amount in Rs. Lakhs)

Particulars For the year ended
31-Mar-24 31-Mar-23 31-Mar-22

Freight Charges 100.11 56.91 54.23
Power and fuel 8.66 11.88 10.80
Labour Charges 628.05 509.32 380.85
Factory Expenses 7.78 7.85 6.73
Site Expenses 78.30 55.76 36.51
Payment to Auditors 9.69 8.50 6.79
Advertisement & Sales promotion expense 59.50 31.88 14.75
Commission 11.95 37.30 36.49
Freight Outward -Sales 96.39 103.71 61.19
Foreign exchange loss - 0.42 0.15
Insurance 34.42 32.37 27.57
Discount 2.99 10.88 0.55
Rates, fees and taxes 0.32 2.02 1.34
Rent 55.97 49.05 39.65
Repair and Maintainance 17.75 19.75 13.55
Other Business Administrative Expenses

-Balances written off - 1.29 0.41

-Interest Cost 4.61 1.61 5.58

-MSME interest (0.39) 1.80 2.57

-Legal and professional fee 40.25 33.43 25.75
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-Office Expenses 8.04 10.90 7.36
-Miscellaneous expenses** 2.10 2.46 1.59
-Printing And Stationery 3.91 4.25 2.44
-Security Charges 4.93 4.07 2.88
-Telephone Expenses 471 4.24 3.62
-Travelling & Conveyance Expenses 29.37 35.01 82.9
Total 1,209.40 1,036.65 756.31
NOTE - X

RESTATED SUMMARY STATEMENT OF CONTINGENT LIABILITIE S

(Amount in Rs. Lakhs)

Particulars As at

31-Mar-24 31-Mar-23 31-Mar-22
Contingent liabilities in respect of:
Claims against the company not acknowledged asdebt - - -
Guarantees given on Behalf of the Company - - -
Performance Bank Guarantees given by company 24.4Y  96.60 1.88
Indirect Tax & Direct Tax Liabilities not acknowlgdd as payable 99.10 84.77 1.16
Other commitments - - -
Total 123.57 181.37 3.04

Notes for Contingent Liabilities and Commitments

1. The Company is subject to Liability towards MSMEnders arising in the ordinary course of businesil&\the interest
payable on amount cannot be predicted with cestamanagement believes that any ultimate liabditiging from these
contingencies will not have a material adversecefta the Company's financial position, result®pérations, or cash
flows.

2. GST department has passed an order for FY 201F1&018-19 and FY 2019-20 for Rs.44.21 lakhs, R88%khs,
Rs.14.34 lakhs respectively - Company has filedppeal against the said order GST department

3. Income Tax Department has raised a demand for A02Z01Rs.1.16 lakhs Company is in process of gettiegsaid
demand rectified.

NOTE - Y
RESTATED STATEMENT OF RELATED PARTY TRANSACTION

AA RELATED PARTY DISCLOSURE

(a) List of Related Parties as per AS — 18

Names of the related parties with whom transactwere carried out during the years and descrigifaelationship:

Sr. | Particulars Name of Related Parties | Nature
No.
1. | Director & Key Management
Personnel (KMP)

2. | Director & Key Management
Personnel (KMP)

3. | Director & Key Management
Personnel (KMP)

4. | Key Management Personnel
(KMP)

5. | Key Management Personnel
(KMP)

Relative of Director

Relative of Director

Relative of Director

Relative of Director

Anand Suresh Watve Chairman & Managing Director

Atul Jagannath Kulkarni Whole Time Director

Prashant Balasaheb Whole Time Director
Kanikdale

Shubhangi Rohit Deo

Chief Financial Officer w.€2" August' 2024

Pragya Abhay Mishra Company Secretary w.e.f¢ B2igust' 2024

Hemangi Atul Kulkarni

Anuya Anand Watve

Omkar Sudhir Kulkarni

Abhishek Sunil Mulay
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11. | Relative of Director Sandeep Vivekanand Relative of Prashant Balasaheb Kanikdale
Mahajan
12. | Enterprises in which KMP / RMX Advance Sand Directors are Partners in the Firm
Relatives of KMP can exercise | Technologies
significant Influence
13. | Enterprises in which KMP / Correline Consultancies | Wife of Prashant Balasaheb Kanikdale is
Relatives of KMP can exercise | (Prop. Sayali Prashant Proprietor
significant Influence Kanikdale)
(b) Transaction with related Parties: -
(Amount in Rs. Lakhs)
. As at
S No. Particulars 31-Mar-24 31-Mar-23 31-Mar-22
(A) | Transactions during the respective year
1 Sales
RMX Advance Sand technologies - - 1.87
2 Services Received
Correline Consultancies 10.80 11.38 12.36
(Proprietor: Sayali Prashant Kanikdale)
3 Remuneration Paid to Directors
Anand Suresh Watve 67.91 72.91 75.26
Atul Jagannath Kulkarni 67.91 72.91 75.26
Prashant Balasaheb Kanikdale 67.91 72.91 75.26
4 Salaries paid
Hemangi Atul Kulkarni 12.37 12.37 12.37
Anuya Anand Watve 12.37 12.37 12.37
Shubhangi Rohit Deo 9.63 7.67 6.86
Omkar Sudhir Kulkarni 8.96 6.80 5.81
Abhishek Sunil Mulay 8.09 6.30 5.64
Sandeep Vivekanand Mahajan 6.75 5.18 4.66
5 Loans Received
Anand Suresh Watve - - 50.00
Prashant Balasaheb Kanikdale - - 11.00
6 Loans Repaid
Anand Suresh Watve - 40.00 10.00
Prashant Balasaheb Kanikdale 10.00 - -
(B) | Closing Balances [ Cr/(Dr) ]
1 Loans Received
Anand Suresh Watve - - 40.00
Prashant Balasaheb Kanikdale 1.00 11.00 11.00
2 Trade and other receivables
RMX Advance Sand technologies - (0.17) (0.17)
3 Salaries payable
Hemangi Atul Kulkarni 0.87
Anuya Anand Watve 0.84
4 Trade payables
Correline Consultancies 0.97 0.97 0.97
(Proprietor: Sayali Prashant Kanikdale)
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NOTE - Z
RESTATED STATEMENT OF TAX SHELTER

(Amount in Rs. Lakhs)

Particulars As at

31-Mar-24 31-Mar-23 31-Mar-22
Restated profit before tax as per books (A) 1,23203 371.98 183.26
Tax Rates
Income Tax Rate (%) 25.168% 25.168% 27.82%
Minimum Alternative Tax Rate (%) - - 15.60%
Adjustments :
Income Considered Separately (B) 1.62 0.18 0.15
1. Interest Received On FD 1.62 0.18 0.15
Disallowed (C) 8.42 13.51 5.39
Disallowed Gratuity 7.68 8.81 4.09
Bonus 0.74 4.70 1.31
Timing Difference (D)
Book Depreciation 66.27 21.87 15.81
Income Tax Depreciation allowed 81.18 39.78 15.02
Total Timing Difference (14.91) (17.91) 0.79
Net Adjustment D= (C+D-B) (8.10) (4.57) 6.03
Tax Expenses 302.18 91.68 51.82
Income from Capital Gains (E) - - -
Income from Other Sources (F) 1.62 0.18 0.15
Deduction under chapter VI (G) 25.15 19.69 8.71
- deduction under Section 80JJAA 25.15 19.69 8.71
Brought Forward Losses set off (H) - - -
Taxable Income/(Loss) (A+D+E+F-G-H) 1,200.66 347.90 180.73
Income Tax on Above 302.18 87.56 50.28
Tax Payable 302.18 87.56 50.28
MAT on Book Profit - - 28.59
Tax paid as per normal or MAT Normal Normal Normal
Interest Payable 4.12 1.54
Total Provision for Tax 302.18 91.68 51.82

Notes:
1. Opted for 115BAA hence M

AT is not applicable. (fréiv 2022-23)

NOTE - ZA
RESTATED STATEMENT OF CAPITALISATION

(Amount in Rs. Lakhs)

Particulars Pre Issue as at Post Is_sue as at March 31 2024
March 31 2024 (as adjusted for Bonus Issue)*

Borrowings

Short term debt (A) 738.46 *

Long Term Debt (B) 51.29 *

Total debts (C) 789.75

Shareholders’ funds

Equity share capital 46.45 *

Reserve and surplus - as restated 1,828.81 *

Total shareholders’ funds 1,875.26

Long term debt / shareholder’s funds (in Rs.) 0.03 *

Total debt / shareholders’ funds (in Rs.) 0.42 *

*The corresponding post issue figures are not deieable at this stage.

Notes:
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1. Short term Debts represent which are expected palaépayable within 12 months and excludes instatit of term loans
repayable within 12 months.

2. Long term Debts represent debts other than SharhTeebts as defined above including installmentesfn loans
repayable within 12 months grouped under short tasmowings

3. The figures disclosed above are based on restttsrent of Assets and Liabilities of the Compasae31.03.2024

NOTE - ZB
RESTATED STATEMENT OF MANDATORY ACCOUNTING RATIOS
(Amount in Rs. Lakhs, except Per Share Data)

Particulars As at
31-Mar-24 31-Mar-23 31-Mar-22
Net Worth (A) 1,875.26 942.52 663.37
Adjusted Profit after Tax (B) 928.48 277.95 132.77
E\Iéj)mber of Equity Share outstanding as on the Endeair 464,500 464,500 464,500
Weighted average no. of Equity shares at the tihend 7.896.500 7.896.500 7.896.,500
of the year (D)
Face Value per Share 10.00 10.00 10.00
Restated Basic and Diluted Earnings Per Share (BD) 11.76 3.52 1.68
Return on Net worth (%) (B/A) 49.51% 29.49% 20.01%
Net asset value per share (A/C) (Face Value ofiBs.
Each) (Based on Actual Number of Shares) 403.71 202.91 142.81
Net asset value per share (A/C) (Face Value ofiBs.
Each) (Based on Weighted Average Number of Shares 23.75 11.94 8.40
Current Ratio 1.75 1.34 1.33
EBITDA 1,365.95 458.14 236.48
Notes:
1) Pursuant to Board resolution dated May 17, 2024stiageholder's consent dated May 24, 2024 bonus &fs74,32,000

equity shares of face value of Rs 10/- in the ra€dl i.e. sixteen (16) bonus equity shares foryewee (1) equity share
held by shareholder has been issued.

2) The ratios have been computed as below:
(a) Basic earnings per share (Rs.) - : Net profitrafig as restated for calculating basic EPS / Weiyaverage number
of equity shares outstanding at the end of the year
(b) Diluted earnings per share (Rs. ) - : Net profiemtax as restated for calculating diluted EPSelighted average
number of equity shares outstanding at the enbeof¢ar for diluted EPS
(c) Return on net worth (%) -: Net profit after tax (astated) / Net worth at the end of the year
(d) Net assets value per share -: Net Worth at theoétite period or year / Total number of equity sisasutstanding at
the end of the year
3) Net worth for ratios mentioned in note 1(c) and)i¢d= Equity share capital + Reserves and surfiatuding, Securities
Premium, General Reserve and surplus in statenfigmofit and loss).
4) The figures disclosed above are based on the edstatnmary statements of the Company.
5) EBITDA has been calculated as Profit before taxepi2ciation + Interest Expenses - Other Income
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ADDITIONAL INFORMATION TO THE FINANCIAL STATEMENTS: -

NOTE - ZC -OTHER DISCLOSURES AS PER SCHEDULE-IIl OF THE COMPANIES ACT, 2013

ZC1-Value of imports calculated on C.I.F basis byle company during the financial year in respect of
(Amount in Rs. Lakhs)

B As at As at As at

31 Mar 24 31 Mar 23 31 Mar 22

(a) |Raw materials/ Traded Goods 76.54 42.82 -
(b) |Plant & Machinery/Equipments - - -

ZC2-Expenditure in foreign currency during the financial year on account of royalty, know-how, professnal and
consultation fees, interest, and other matters;
(Amount in Rs. Lakhs)

B As at As at As at
31 Mar 24 31 Mar 23 31 Mar 22
(a) |Travelling Expenses - 2.97 -
(b) |Other - - -
Total - 2.97 -

ZC3-Total value of all imported and Indigenous rawmaterials, spare parts and components consumed dug the
financial year and the total value of all raw matefals, spare parts and components similarly consumednd the
percentage of each to the total consumption;

(Amount in Rs. Lakhs)

Sg. Details of consumption of Raw Material * 31A|\iaz:t2 4 31Al\iaa:t23 31Al\iaa:t22
(i) Imported Raw materials 76.54 42.82 -
(ii) |Indigenous Raw materials 3,851.81 3,595.21 3,157.95
(*) Note 1: The stores and spares consumed are 10digenous.
ZC4-Earnings in foreign exchange
(Amount in Rs. Lakhs)
Sr. Particulars As at As at As at
No. 31 Mar 24 31 Mar 23 31 Mar 22
(a) |Export of goods calculated on FOB basis 287.56 108.18 928.41
ZC5-Amounts remitted in foreign currency during the year on account of dividend
(Amount in Rs. Lakhs)
Sr. Particulars As at As at As at
No. 31 Mar 24 31 Mar 23 31 Mar 22
(a) |Amount of dividend remitted in foreign currency - - -

NOTE - ZD- OTHER DISCLOSURES

ZD1-Disclosures related to Micro, Small and MediurEnterprises.

The Company has made payments of dues to Micro]l @mé Medium enterprises generally within stipathiperiod of 45

days as prescribed under Micro, small and Mediutefpnises Development Act.

The details relating to Micro, Small and mediumeeptise disclosed as under:
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(Amount in Rs. Lakhs)

Sr PRSI As at As at As at
No" 31 Mar 24 | 31 Mar 23 | 31 Mar 22
1 | The principal amount and the interest due ther@onbe shown
separately) remaining unpaid to any supplier at ¢imel of each  152.44 176.41 333
accounting year
2 | The amount of interest paid by the buyer in teofnsection 16 of the
Micro, Small and Medium Enterprises Development, &06 (27 of]
2006), along with the amount of the payment madéhéo supplier
beyond the appointed day during each accounting yea
3 | The amount of interest due and payable for théogeof delay in
making payment (which has been paid but beyonchfipminted day
during the year) but without adding the interestcified under the
Micro, Small and Medium Enterprises Development, 2606;
4 | The amount of |r.1terest accrued and remainingidrgdahe end of each 3.98 437 257
accounting year; and
5 | The amount of further interest remaining due pagable even in the
succeeding years, until such date when the inteless above arg
actually paid to the small enterprise, for the pgpof disallowance of
a deductible expenditure under section 23 of therdJiSmall and
Medium Enterprises Development Act, 2006.
ZD2-Leases
(Amount in Rs. Lakhs)
Sr FEIIEUETS As at As at As at
No" 31 Mar 24 | 31 Mar 23 | 31 Mar 22
1 | Future minimum rentals payable under non- caabdl
operating Lease
- Not later than one Year 74.56 55.97 49.03
- Later than one Year and not later than five gear 385.35 348.59 299.61
2 Leasfe payments recognlz.ed in Fhe Statement of 55.97 49.03 39.77
profit and loss for the period, with separate antou
ZD3-Foreign Exchange exposure as on year end are asder:
(Amount in Rs. Lakhs)
Sr. Particulars As at As at As at
No. 31 Mar 24 31 Mar 23 31 Mar 22
(a) Amount Receivable - - -
(b) Advance received for supply of goods - - -

ZE-Normal Operating Cycle and Classification of Assts and Liabilities into Current and Non- Current

1. In accordance with the requirement of ScheduleNdrmal Operating Cycle of the Company’s businesdetermined

and duly approved by the Board of Directors.

2. Assets and Liabilities of the above Business haenlxlassified into Current and Non-Current ushrgabove Normal

Operating Cycle and applying other criteria prdssdiin Schedule 111,

ZF-Undisclosed Income

The Company does not have any transaction or uodest income which are reported by tax authoritieder any assessment
year under tax Assessment (such as, search orysonany other relevant provisions) under the inedax Act- 1961 and

rules made thereunder.
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ZG-Transaction with Struck Off Companies

The company has not transacted with companieskstficinder section 248 of the Companies Act, 20L3ection 560 of
Companies Act, 1956.

ZH-Other Information

1. The Company have not traded or invested in Crypteeacy during the financial year

2. The Company have not advanced or loaned or invdatadl to any other person or entity, including fgreentities
(intermediaries) with the understanding that therimediaries shall;

a. Directly or indirectly lend or invest in other pers or entities identified in any manner whatsoéweor on
behalf of the Company (Ultimate Beneficiaries)
b. Provide any guarantee, security or the like torobehalf of Ultimate Beneficiaries

3. The Company have not received any fund from angqueor entity, including foreign entities (FundiRgrties) with the
understanding (whether recorded in writing or otlise) that The Company shall:

a. Directly or indirectly lend or invest in other pers or entities identified in any manner whatsodweor on
behalf of the Funding Party (Ultimate Beneficiafies
b. Provide any guarantee, security or the like torobehalf of Ultimate Beneficiaries

4. The Company does not use derivative financial umsénts such as forward exchange contracts or agpthedge its
risks associated with foreign currency fluctuationdor trading/speculation purpose.

5. Number of layers prescribed under clause (87) dfi@e 2 of the Act read with Companies (Restrictmnnumber of
Layers) Rules, 2017, is not applicable on the campa

6. There are no proposed or arrears of dividend tditebuted to equity or preference shareholdershe period.

7. In opinion of board, none of the assets other thaperty, plant and equipment, Intangible assets raan-current
investments which have a value on realization endtdinary course of business less than the anaiumbich they are
stated.

8. Company has not revalued its Property, Plant andpftent.

9. The Company does not have any such transactiorhviitot recorded in the books of accounts thabkas surrendered

or disclosed as income during the year in the &Bessments under the Income Tax Act, 1961 (sudeas:h or survey
or any other relevant provisions of the Income Aak 1961.

ZI RATIO ANALYSIS AND ITS ELEMENTS

Sr. Particulars For the year ended
No. 31-Mar-24 31-Mar-23 31-Mar-22
1 | Current Ratio 1.75 1.34 1.33
2 | Debt-Equity Ratio 0.42 0.81 0.71
3 | Debt Service Coverage Ratio 6.70 2.69 2.23
4 | Return on Equity Ratio 65.90% 34.62% 21.89%
5 | Inventory turnover ratio 2.89 2.60 2.92
6 | Trade Receivables turnover ratio (in times) 4.46 4.38 5.59
7 | Trade payables turnover ratio 5.40 3.34 4.04
8 | Net capital turnover ratio (in times) 6.23 7.46 .69
9 | Net profit ratio 13.30% 5.05% 2.78%
10 | Return on Capital employed 48.96% 25.71% 19.59%
11 | Return on investment 33.49% 13.61% 7.35%

Notes:

Details of numerator and denominator for the abati® are as under
1) Current Ratio = Current Assets / Current Liabistie

2) Debt- equity ratio = Total debt / equity.

3) Debt service coverage ratio = (Net operating incdfReincipal + Interest).
4) Return on equity ratio= Net profit after taxes /gA\Shareholder's Equity.
5) Inventory turnover ratio=Cost of goods sold or sé@erage inventory.

6) Trade receivables turnover ratio= Revenue from @jmens /Average trade receivables.

7) Trade payables turnover ratio=Purchase/Average fpagables.
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8) Net Capital turnover ratio=Net sales/Average wogkiapital.
9) Net profit ratio=Net profit after taxes/Total Reven

10) Return on capital employed=Earnings before inteaadttaxes/Capital employed.
11) Return on investment/Total Assets=EBIT/Total Assets

Variation between FY2023-24 & FY 2022-23

ﬁg‘ Particulars Variations Reasons for more than 25% Variance
1 | current Ratio 31.08% _Rat|0 mgreased due_ to higher sales thus resulting
increase in trade receivables
2 | Debt-Equity Ratio -47.77% | Ratio increased dumtoease in shareholders’ equity
3 | Debt Service Coverage Ratio 149.20%  Ratio ineasie to increase in operating income
4 | Return on Equity Ratio 90.38% Ratio increasedtdurcrease in net income
5 | Inventory turnover ratio 10.89% -
6 | Trade Receivables turnover ratio (in times) 1.78%-
7 | Trade payables turnover ratio 61.84% Ratio irsrdalue to decrease in average trade payables
8 | Net capital turnover ratio (in times) -16.44% -
9 | Net profit ratio 163.22% Ratio mcre_ased due to increase in revenue ands gros
profit margin
10 | Return on Capital employed 90.449 Ratio incréaee to increase in operating profit
11 | Return on investment 145.9900Rat|_0 mcregsed due to increase in revenue ands gros
profit margin
Variation between FY2022-23 & FY 2021-22
Iﬁcr). Particulars Variations Reasons for more than 25% Variance
1 | Current Ratio 0.34% -
2 | Debt-Equity Ratio 14.26% -
3 | Debt Service Coverage Ratio 20.45% -
4 | Return on Equity Ratio 58.16% Ratio increasedtdurcrease in net income
5 | Inventory turnover ratio -10.74% -
6 | Trade Receivables turnover ratio (in times)  -Q%6 | -
7 | Trade payables turnover ratio -17.41% -
8 | Net capital turnover ratio (in times) -3.04% -
9 | Net profit ratio 82 05% Ratlp mcre_ased due to increase in revenue ands gros
profit margin
10 | Return on Capital employed 31.26% Ratio incréakee to increase in operating profit
11 | Return on investment 85.2204 Ratlp mcre_ased due to increase in revenue ands gros
profit margin
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OTHER FINANCIAL INFORMATION

The Audited Financial Statements of our CompanytaBlarch 31, 2024, March 31, 2023 and March 31,2282d their
respective Audit reports thereon (Audited Finan8ittements) are availablevatyw.rcmpl.co.in

Our Company is providing a link to this wigssolely to comply with the requiremenisesified in the Securities
and Exchange Board of India (Issue of Camtad Disclosure Requirement) Regulations,&0lhe Audited Financial
Statements do not constitute, (i) a parttliE Draft Red Herring Prospectus; or (ii) Réerring Prospectus; or (iii)
Prospectus, a statement in lieu of a Prdapean advertisement, an offer or a solicitatibary offer or an offer document
to purchase or sell any securities under Gloenpanies Act, 2013, the Securities and BExgbaBoard of India (Issue
of Capital and Disclosure Requirement) Regulati@@4,8, or any other applicable law in India osegthere in the world.
The Audited Financial Statements should netdonsidered as part of information that amyestor should consider
subscribing for or purchase any securities oof Company and should not be relied upon od @sea basis for any
investment decision. Neither our Company, nor BRIk, any of their respective Employees, Direstéffiliates, Agents

or representatives accept any liability whatsodeerany loss, direct or indirect, arisingort any information presented
or contained in the Audited Financial Stateragat the opinions expressed therein.

The accounting ratios required under Clause 1ladf R of Schedule VI of the SEBI (ICDR) Regulaticare given below: -

(Amount in Rs. Lakhs, except percentages and ratios
For the year ended

Particulars 31-Mar-24_| 31-Mar-23 | 31-Mar-22
Profit After Tax 928.48 277.95 132.77
Basic & Diluted Earnings per Share 11.76 3.52 1.68
Return on Net Worth (%) 49.51 29.49 20.04
NAYV per Equity Shares (Based on Actual Number ldu®s) 403.71 202.91 142.81
NAV per qulty Shares (based on Weighted Averagmber of Shares 2375 11.94 8.40
With Bonus issue effect)

Earnings before interest, tax, depreciation andranation (EBITDA) 1365.95 458.14 236.48
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STATEMENT OF FINANCIAL INDEBTEDNESS
Date: September 04, 2024

To,

The Board of Directors,

Readymix Construction Machinery Limited

Office No. 401, 3rd and 4th Floor, Plot No. 209,
Survey No. 96/2B, Paud Road, Right Bhusari Colony,
Kothrud, Pune-411038, Maharashtra, India.

Dear Sirs,

Based on the independent examination of Books @bAuots, Audited Financial Statements and other mecits ofReadymix Construction Machinery Limited and
further explanations and information provided bg thanagement of the Company, which we believe timugeand correct to the best of our informatiod belief, the
sanction amount of financial indebtedness, prirdigans of security for loan and other related iets on 31 March, 2024 are mentioned below.

A. SECURED LOANS

STATEMENT OF PRINCIPAL TERMS OF SECURED LOANS AND A SSETS CHARGED AS SECURITY

Name of Lender Loan/ Purpose | Sanctioned Amount| Rate of Primary & Re-Payment Schedule Outstanding
Agreement A/c (Rs. In Lakhs) interest- Collateral Security amount as on
No./Ref. No. (p-a) 31.03.2024
(Rs. In Lakhs)
Loan taken over from Axis
o . bank so balance
g,
Indusind Bank 570000035628 King 25.89 Principal repayment 13.66
Capital charge on :
Term Loan Hvpothecati fth Rs. 0.72 lakhs in 36
ypothecalion ot th€ | ents commencing
9.25% entire Movable Fixed :
Assets of th from Nov '22
Cash Credit ssets ot the
for borrower Repayable on demand
Indusind Bank 650014143752 . 700.00 Collateral Security: 637.46
Working (Annual Renewal)
) Refer Note 1
Capital
Indusind Bank | 617014004535 _Adhoc- 100.00 Repayable on demand 100.00
Cash credit (Annual Renewal)
TOTAL (Fund Based) 751.12
TOTAL (Non-Fund Based) Refer Note 2 24.47
GRAND TOTAL (Fund and Non-fund Based) 775.59
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Note 1: Collateral Security

Residential Properties of Directors:

1. Anand Watve: Flat No. 202, L-7 Wing, Balawantpur@amrajya, Kothrud, Pune - 411038 (1219 Sq. Ftsv-M61 Lakhs)

2. Atul Kulkarni:"Shrid", Plot No. 33, S.N0.43, CTS N@93/3, Nav Sahyadri Co.Op. Housing Soc. Ltd.,kaagar, Pune-411052 (2411 Sq.Fts.-MV-270 Lakhs)

3. Prashant Kulkarni: Flat No. 401, Fourth Floor, Teg Anupriti Co. Op. Hsg. Soc., Happy Colony, Kaoth Pune - 411029 (1386 Sq. Fts. - MV - 200 Lakhs)
(Charge: Equitable Mortgage, and Commona@etal for Readymix Construction Pvt Ltd and Indisal TLs of Prashant Kanikdale and Atul Kulkarni

Personal Guarantee

Sayali Kanikdale
Anuya Watve

ogakrwnE

Atul Jagannath Kulkarni
2.Anand Suresh Watve
3.Prashant Balasaheb Kanikdale
Hemangi Kulkarni

Note 2: Below mentioned sanctioned limit for Letterof Credit & Bank Guarantee are not included in total non-fund based

1. Bank Guarantee - Financial and Performance of@3.00 Lakhs.
2. Bank Guarantee - 100% cash backed of Rs. 5GaRAd_

B. UNSECURED LOANS- FROM BANK/FINANCIAL INSTITUTION S

Name of Lender Purpose Sanctioned Amount Rate of Re-Payment Schedule 31-03-2024
(Rs in Lakhs) Interest (p.a) (Amount in Rs.
Lakhs)
HDFC Bank Term Loan-Business Loanh 65.00 14.50%| ontkly installment -Rs. 2.24 lakhs for 36 months 0.79
ICICI Bank Term Loan-Business Loan 50.00 15.25%| Monthly installment -Rs. 1.75 lakhs for 36 months 10.04
IDFC First Bank Term Loan-Business Loan 51.00 .50% Monthly installment -Rs. 1.78 lakhs for 36 rifen 8.72
Standard Chartered| Term Loan-Business Loar 50.00 15.75% Monthlyaithstent -Rs. 1.75 lakhs for 36 months 8.08
Bank
TOTAL 37.63
UNSECURED LOANS- FROM OTHERS
Name of Lender Purpose Rate of Interest- Re-Payment Schedule 31-03-2024
(p-a) (Amount in Rs.
Lakhs)
Prashant Kanikdale Used for Working Capital 0.00% n O@mand 1.00
TOTAL 1.00
| TOTAL Unsecured Loan | 38.63 |
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GRAND TOTAL (A+B) Secured and Unsecured Loan-Fund lased

789.75

GRAND TOTAL (A+B) Secured and Unsecured Loan-Fund Bised+ Non-fund Based

814.22

Yours faithfully,

For, M/s. BS M AR T and Associates LLP
Chartered Accountants

Firm Registration No: 121181W/W100011
Peer Review No.016571

Sd/-

CA Abhishek Jhunjhunwala
(Partner)

M. No.: 138187

UDIN: 24138187BKFIK46574
Date: September 04, 2024
Place:Pune, Maharashtra
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MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL C ONDITIONS AND RESULTS OF
OPERATIONS

You should read the following discussion in confiomcwith our restated financial statements attatlie the chapter titled
“Financial Information of the Company”beginning on page 157 of this Draft Red Herrirrgdpectus. You should also read
the section titledRisk Factors” on page 28 and the section titl§ebrward Looking Statements”on page 21 of this Draft
Red Herring Prospectus, which discusses a numbrctdrs and contingencies that could affect onaficial condition and
results of operations. The following discussiorates$ to us, and, unless otherwise stated or theegbrequires otherwise, is
based on our Restated Financial Statements.

Our financial statements have been prepared in atamce with Indian GAAP, the Companies Act andSEBI (ICDR)

Regulations and restated as described in the repbdur auditor dated September 04, 2024 whicmésuded in this Draft
Red Herring Prospectus under “Financial Statemeniie Restated Financial Information has been pregp@n a basis that
differs in certain material respects from generallycepted accounting principles in other jurisdicts, including US GAAP
and IFRS. Our financial year ends on March 31 affegear, and all references to a particular finaalgrear are to the twelve-
month period ended March 31 of that year.

Business Overview:

We are an engineering-led company, offering engingesolutions for design, development, fabricataord installation of
various plant & machineries along with related equénts like Dry Mix Mortar Plant, Support equipmédot Readymix

Concrete Plant, High-capacity Silos, Artificial $aRlants (Crusher), Wall Putty Plants, Other Cugeth Projects etc.,
catering to industrial requirements of various isttlies like cement, concrete, crushing, constracéind building materials
etc. We also provide complete end-to-end turn-kaytens from conceptualization, development, fadtion, assembling,
testing, logistic support, final erection and ifistégon of various plant & machineries along witelated equipments at
customer’s site and other incidental and alliedviiets related therewith along with after sales/gges which includes repair
& maintenance services.

Further, we also provide Annual Maintenance Sertgoeur customers to close any possible wear aard peoviding updates
and upgrades for plant operational software aloitly 8cheduled inspection & maintenance visits. Addally, we provide
Business Consultancy Services which includes intiexaesign, engineering, technology, and operatichallenges. From
initial concept to final fabrication and commissiog our solutions help reduce capital costs, inprefficiency, enhance
plant performance, and increase automation. We @feo online support for equipment installationcaistomer sites and
Recipe Consultancy Services to evaluate ingrediégarstibility and optimize recipes.

We currently operate through our registered offiteated at Office No. 401, 3rd and 4th Floor, Mot 209, Survey No.
96/2B, Paud Road, Right Bhusari Colony, Kothrudhd2d411038, Maharashtra, India and our fabricatiaih situated at Plot
No. A-44/1/A-52 & A-53, Rajmata Jijau Mahila Indtiat Pre. Co-op Soc. Ltd, Chakan Industrial AredX@), Phase-lI,
Vasuli, Chakan, Pune-410501, Maharashtra, Indimeaguring 10,764 Sq. Ft. Our Company was incorpdrit January,
2012, prior to which our promoters i.e. Anand Shr¥gatve, Atul Jagannath Kulkarni and Prashant Bdlels Kanikdale
carried on the business as a partnership concehe imame of M/s Readymix Construction MachinengsiYear 2009, which
our company took over as a going concern withtedlassets and liabilities at a lump sum consideratihich was paid by
issue of equity shares to all the partners.

Earlier, in partnership concern we were providingiaeering solutions for designing, development iasthllation of limited
equipments such as Support Equipment’s for Readyoixcrete Plant, Moderate capacity Silos, othetotnized projects
etc. Later, after incorporation of the companytlik date of this draft red herring prospectusdgadly we included designing
and installation of various other Plant & machiesrin our portfolio such as Dry Mix Mortar PlantaiMPutty Plants, Artificial
Sand Plants (Crusher), High-capacity Silos, EngingeBusiness Consultancy etc.

We are backed by a designing team of 13 employleeg avith research & development team of 14 empsyes on July 31,
2024. Design & Development is a key element of ahitity to offer customized products to our custosnend is a critical
aspect of product development which is integraldo process optimization to fulfil the demand o$tmumers across diverse
industries. Our team uses Siemens Solid Edge Saftarad ARES standard Auto CAD Software for desigth @evelopment.
Our customers are spread across various partsliaf &md we have also exported our products to N&palhave sold various
plant & machineries to over 200 customers acrosswsindustries in last three financial years.
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Our Company is managed by our Promoters, AnandsBM&atve, Atul Jagannath Kulkarni and Prashantd®2diab Kanikdale.
Anand Suresh Watve is responsible for the ovenadiress planning & development including Produc8o®perations,
quality control, accounts & finance, legal & congpice etc. and has an overall experience of 30.y&tarisJagannath Kulkarni,
is responsible for Human Resource, Design and Dewetnt along with Sales and marketing and custarlationship
management. He ventured into this business yed@ 200 since then, he has gained a good knowledewanrall experience
of 28 years. Prashant Balasaheb Kanikdale, is n=siple for Purchase & Procurement, vendor managgnf@ost
Management, inventory control and dispatch plannitgis engaged in the same business and industry gear 2009 and
has an overall experience of 29 years. The visioh faresight of our promoters enables us to explord seize new
opportunities and accordingly position ourselvesntooduce new products to capitalize on the groapportunities in the
sector. We believe that the sector-specific expeaeand expertise of our promoter has contributgdficantly in the growth
of our Company.

The following table sets forth certain key perfonoea indicators for the years indicated:

(Amount in Rs. Lakhs, except percentages and ratios

Key Financial Performance A8 G MG 19 N DEN BTEEE

FY 2023-24 FY 2022-23 FY 2021-22
Revenue from Operatiofis 6,979.36 5,499.51 4,782.47
EBITDA® 1,365.95 458.14 236.48
EBITDA Margin® 19.57% 8.33% 4.94%
PAT® 928.48 277.95 132.77
PAT Margir® 13.30% 5.05% 2.78%
ROE(%)® 65.90% 34.62% 21.89%
RoCE (%" 48.96% 25.71% 19.59%
Net WortH®) 1,875.26 942.52 663.37

Notes:

@ Revenue from operation means revenue from satbstaer operating revenues
2 EBITDA is calculated as Profit before tax + Depision + Interest Expenses - Other Income
%) ‘EBITDA Margin’ is calculated as EBITDA divided Revenue from Operations

5 ‘PAT Margin’ is calculated as PAT for the year idied by revenue from operations.

(
(
“@PAT is calculated as Profit before tax — Tax Exjgsns
(
(

6)Return on Equity is ratio of Profit after Tax angtekage Shareholder Equity
(M Return on Capital Employed is calculated as EBMiddid by capital employed, which is defined as shalders’ equity
plus total borrowings {current & non-current}.
®Net Worth = Equity Share Capital + Reserve and Sugincluding surplus in the Statement of Profit 8ss) - Preliminary
Expenses to the extent not written-off

Explanation for KPI

metrics

KPI Explanations

Revenue from Revenue from Operations is used by our managerodrdadk the revenue profile of the business and
Operations in turn helps to assess the overall financial perénce of our Company and volume of our busingss
EBITDA EBITDA provides information regarding the eqational efficiency of the business

EBITDA Margin | EBITDA Margin (%) is an indicator of the operatidmaofitability and financial performance of olr
(%) business

PAT Profit after tax provides information regardithg overall profitability of the business.

PAT Margin (%)

PAT Margin (%) is an indicator ofttoverall profitability and financial performanceaur business.

ROE(%)

RoOE provides how efficiently our Company gfettes profits from shareholders’ funds.

ROCE (%)

RoCE provides how efficiently our Company generaamings from the capital employed in the

business.

Net Worth

Net worth is used by the management to ascertainatal value created by the entity and providg
snapshot of current financial position of the gntit

S a
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

For details in respect of Statement of SignificAotounting Policies, please refer to Restated FizduStatements beginning
on page 150f this Draft Red Herring Prospectus.

Discussion on Result of Operations

The following discussion on results of operationswdd be read in conjunction with the Restated i Statements for the
financial years ended March 31 2024, March 31, 2#&8March 31, 2022.

1.

RBooNogORwD

NRPRRERRRER
COWOWNOURAWN RO

NN
N -

General economic and business conditions in thé&etain which we operate and in the local, regipnational and
international economies;

Changes in focus or change in Government Poliowartds Construction Industry;

Any change in government policies resulting in @ages in taxes payable by us;

Our ability to customize the products based onarust’s specific needs and preferences;

Our ability to successfully upgrade our productd services portfolio, from time to time;

Our ability to comply with changes in safety, hbealnvironmental and labour laws and other applécedgulations;
Changes in laws and regulations that apply torilastries in which we operate.

Our ability to retain our key managements persanksaher employees;

Our failure to keep pace with rapid changes intettgy;

. Our ability to grow our business;
. Our ability to make interest and principal paymeoitsour existing debt obligations and satisfy thleeo covenants

contained in our existing debt agreements;

. General economic, political and other risks that@ut of our control;

. Inflation, deflation, unanticipated turbulence imid@rest rates, equity prices or other rates oepric

. Company’s ability to successfully implement strgtegrowth and expansion plans and technologicéhinies;
. failure to comply with regulations prescribed byharities of the jurisdictions in which we operate;
. inability to successfully obtain registrations itimely manner or at all;

. Occurrence of Environmental Problems & Uninsureddss;

. Conflicts of interest with affiliated companiesethromoter group and other related parties;

. Any adverse outcome in the legal proceedings irckvinie are involved,;

. Concentration of ownership among our Promoter;

. The performance of the financial markets in Indid globally;

. Global distress due to pandemic, war or by anyrateson.

Discussion on Result of Operations

The following discussion on results of operationgwdd be read in conjunction with the Restated kina Statements for the
financial years ended on March 31 2024, March 8232and March 31, 2022.

(Amount in Rs. Lakhs)

For the year ended
% of % of % of
Particulars FY 2023- | Total | FY 2022- | Total | FY 2021- | Total
24 Incom 23 Incom 22 Incom
e e e
Income
Revenue From Operation 6,979.36 99|98,499.51| 78.74 4,782.47| 86.94
Other Income 5.12 0.07 1.43 0.07 0.97 0.02
Total Income 6,984.48 | 100.00 5,500.94| 78.76 4,783.43| 100.0D
Expenditure
Cost of Material Consumed 3,928.35 56(28,638.03| 52.09 3,157.95| 57.41
gcgggsge of Inventories of Work in progress and Fiats (137.20) | (1.96) (206.71) | (2.96] 79.68 1.45
Employee Benefit Expenses 599.6p 8.59 538.64 1.7136.75 9.76
Finance Cost 85.72 1.23 100.47 1.44 53.67 0.98
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Depreciation and Amortization Expenses 66.27 0,95 1.82 0.31 15.81 0.29
Other Expenses 1,209.40| 17.32 1,036.65| 14.84 756.31 | 13.7§
Total Expenditure 5,752.18| 82.36 5,128.96| 73.43 4,600.17| 83.63

Profit/(Loss) Before Exceptional &
extraordinary items & Tax
Exceptional Item - - -

1,232.30| 17.64 371.98 5.33 183.26 3.38

Profit/(Loss) Before Tax 1,232.30/ 17.64| 371.98 | 5.33 | 183.26 | 3.33
Tax Expense:

Tax Expense for Current Year 302.18 4.83 91.68 1.3151.82 0.94

Deferred Tax 1.63 0.02 2.36 0.03 (1.33)| (0.02)
Net Current Tax Expenses 303.81 4.85 94.04 1.35 4950 0.92
Profit/(Loss) for the Year 928.48 | 13.29| 277.95 | 3.98 | 132.77 | 241

Revenue from operations:

Revenue from operations mainly consists of incomemf offering fully integrated engineering solutiorfsom
conceptualization, development, fabrication andidediion to implementation and installation of varsgplant & machineries
along with related equipments like Dry Mix MortalaRt, Support equipment for Readymix Concrete PlHiggh-capacity
Silos, Artificial Sand Plants (Crusher), Wall PuRlants, Other Customized Projects etc., catenrigdustrial requirements
of various industries like cement, concrete, cnughconstruction and building materials etc.

Other Income:

Our other income primarily comprises of Interestdme, foreign exchange income and other miscellaewome.

Expenses:

Company’s expenses consist of cost of material woesl, changes in inventory, employee benefit exggrfnance cost,
depreciation and amortization expenses and othpgreses

Cost of Goods Sold:

Our cost of goods sold comprises of purchase ratefiéd and change in inventories of raw materialPVend finished
goods.

Employee benefits expense:

Our employee benefits expense primarily comprideSataries, Director Remuneration, Statutory Bortigntribution to
provident and other funds and staff welfare expgnse

Finance Costs:

Our finance cost includes Interest on loan paiBaok and other borrowing costs.

Depreciation and Amortization Expenses:

Depreciation includes depreciation on Plant & Eqapts, furniture & fixtures, Vehicles, office eqmipnts etc.
Other Expenses:

Our other expenses include Freight Charges, Pomeefueel, Labour charges, Factory expenses, Siteresgs, Advertisement
& Sales Promotion expenses, Rent, Rates, fees&stdmsurance, Freight Outward etc.

Restated Profit before tax:
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The Company reported Restated profit before taxhferyear ending March 31, 2024 of Rs. 1232.30 kakh
Restated profit after tax:

The Company reported Restated profit after taxtferyear ending March 31, 2024 of Rs. 928.48 Lakhs.
Financial Year ending 2024 Compared to Financial Yar ending 2023 (Based on Restated Financial Statents)
Total Income:

Total income for the financial year 2023-24 stob@Rsa. 6984.48 Lakhs whereas in Financial Year 2022he same stood at
Rs. 5500.94 Lakhs representing an increase of 26.9he main reason for the increase in total inc@ahue to increase in
revenue from sale of Dry Mix Mortar Plant & Custail Projects along with increase in income fromrmass consultancy

& service income. In FY 2023-24, sale of Dry Mix Kar Plant increased to Rs. 1988.16 lakhs agaiastiB47.15 lakhs in

F.Y. 2022-23, representing an increase of 47.58&drarease in revenue from sale of customized Bt®jacreased from Rs.
173.09 lakhs in FY 2022-23 to Rs. 1214.94 lakh§Yn2023-24, representing an increase of 601.91%th&y there is an

increase in consultancy & service income from RB$.87 lakhs in FY 2022-23 to Rs. 367.99 lakhs inZ023-24, representing
an increase of 169.45%.

Revenue from Operations

During the financial year 2023-24, the net revefiam operation of our Company increased to Rs. 68 8akhs as against
Rs. 5499.51 Lakhs in the Financial Year 2022-23asgnting an increase of 26.91%. The main reasothéincrease in
revenue is due to increase in sale of Dry Mix MoREant & Customized Projects along with increasmcome from business
consultancy & service income. In FY 2023-24, sdélery Mix Mortar Plant increased to Rs. 1988.16Halagainst Rs. 1347.15
lakhs in F.Y. 2022-23, representing an increas&/ds8% and increase in revenue from sale of cugenhiProjects increased
from Rs. 173.09 lakhs in FY 2022-23 to Rs. 1214a8s in FY 2023-24, representing an increase &f®%. Further, there
is an increase in consultancy & service income fiRsn 136.57 lakhs in FY 2022-23 to Rs. 367.99 lakhBY 2023-24,
representing an increase of 169.45%.

Other Income:

During the financial year 2023-24, the other incasheur Company increased to Rs. 5.12 Lakhs asagRis. 1.43 lakhs in
the Financial Year 2022-23 representing an incred867.56%. The increase in other income was rhaghre to increase in
interest income & foreign exchange gain.

Total Expenses

The total expense for the financial year 2023-24dased to Rs. 5752.18 Lakhs from Rs. 5128.96 laktie Financial Year
2022-23 representing an increase of 12.15%. Sugkase was due to increase in expenses of the ogrfiga increase in
employee benefits expense from Rs. 538.64 lakhissical 2022-23 to Rs. 599.65 lakhs in Fiscal 2023-&presenting an
increase of 11.33%, increase in Cost of goodstsoRk. 3791.15 lakhs in F.Y 2023-24 from Rs. 3431akhs in F.Y 2022-
23 representing an increase of 10.49% and inciaasler expenses from Rs. 1036.55 lakhs in fi26aR2-23 to Rs. 1209.40
lakhs in fiscal 2023-24 representing an increasE6a86% as compared with previous year.

Cost of Goods Sold

Cost of goods sold increased to Rs. 3791.15 lakHsY 2023-24 from Rs. 3431.32 lakhs in F.Y 2022r2Bresenting an
increase of 10.49%. Such increase is due to iner@gsurchase and inventory of raw materials.

Employee benefits expense:
Our Company has incurred Rs. 599.65 Lakhs as Emaplognefits expense during the financial year 20028s compared to

Rs. 538.64 Lakhs in the financial year 2022-23. iflcecase of 11.33% was mainly due to increasalaryg and wages.
Finance costs:
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These costs were for the financial Year 2023-24a#=ed to Rs. 85.72 Lakhs as against Rs. 100.4%ldaking the financial
year 2022-23. The decrease of 14.68% was due teamxin the other borrowing costs i.e. bank clsarge

Depreciation and Amortization Expenses:

Depreciation for the financial year 2023-24 stobBs 66.27 Lakhs as against Rs. 21.87 Lakhs dtimfjinancial year 2022-
23. The increase in depreciation was around 203 i@1€mparison to the previous year.

Other Expenses:

Our Company has incurred Rs. 1209.40 Lakhs duhegrinancial Year 2023-24 on other expenses asstgas. 1036.65
Lakhs during the financial year 2022-23. There wasncrease of 16.66% mainly due to increase ireesgs like Freight
Charges, Labour charges, Site expenses, Advertigefneales promotion expenses, legal & professiempenses etc.

Restated profit before tax:

Net profit before tax for the financial year 2028-acreased to Rs. 1232.30 Lakhs as compared t8Rs98 Lakhs in the
financial year 2022-23, which was majorly due totdas as mentioned above.

Restated profit for the year:

The Company reported Restated profit after taxtferfinancial year 2023-24 of Rs. 928.48 Lakhsamparison to Rs. 277.95
lakhs in the financial year 2022-23. The increds234.05% is due to change in product-mix of thmpany, where company
has shifted towards sale of high profit making pretd instead of marginal profit making productsmpany has reported an
increase in sale of Dry Mix Mortar Plant & CustomilzPlants in FY 2023-24 in comparison to FY 2022:&B8ich are
substantial profit making products, instead of SupEquipments for Readymix Concrete Plants whieh @mparatively
marginal profit making products. Further companyg ko increased its business consultancy & seina®ne in FY 2023-
24 in comparison to FY 2022-23. All these factaagédnled to an increase in PAT.

Financial Year ending 2023 Compared to Financial Yar ending 2022 (Based on Restated Financial Statents)
Total Income:

Total income for the financial year 2022-23 stob®Ra. 5500.94 Lakhs whereas in Financial Year 2221he same stood at
Rs. 4783.43 Lakhs representing an increase of ¥&.00e main reason for increase in total income duasto increase in the
sale Dry Mix Mortar Plant from Rs. 1287.92 LakhskHW 2021-22 to Rs. 1347.15 Lakhs in FY 2022-23respnting an
increase of 4.60% and increase in consultancy &ceincome from Rs. 27.39 lakhs in FY 2021-22 & R36.57 lakhs in
FY 2022-23, representing an increase of 398.61%h&y company introduced High-capacity Silos in FX22-23, turnover
of which is Rs. 804.78 lakhs in FY 2022-23.

Revenue from Operations

During the financial year 2022-23, the net revefnam operation of our Company increased to Rs. B08akhs as against
Rs. 4782.47 Lakhs in the Financial Year 2021-22asgnting an increase of 14.99%. The main reasomdoease in total

revenue was due to increase in the sale Dry Mixtddd?lant from Rs. 1287.92 Lakhs in FY 2021-22 $0 F847.15 Lakhs in
FY 2022-23, representing an increase of 4.60% @er@ase in consultancy & service income from R32%akhs in FY 2021-

22 to Rs. 136.57 lakhs in FY 2022-23, represerdimincrease of 398.61%. Further, company introdiitigt-capacity Silos

in FY 2022-23, turnover of which is Rs. 804.78 Iski FY 2022-23.

Other Income:
During the financial year 2022-23, the other incasheur Company increased to Rs. 1.43 Lakhs asagRis. 0.97 lakhs in
the Financial Year 2021-22 representing an incredd®.39%. The increase in other income was majtuke to some order

cancellation charges received in FY 2022-23 anckage in interest income.
Total Expenses
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The total expense for the financial year 2022-28aased to Rs. 5128.96 Lakhs from Rs. 4600.17 laktte Financial Year
2021-22 representing an increase of 11.49%. Sumkase was due to increase in expenses of the ognliga increase in
cost of material consumed from Rs. 3237.63 lakhBiscal 2021-22 to Rs. 3431.32 lakhs in Fiscal 2B22epresenting an
increase of 5.98%, increase in finance cost from3%7 Lakhs in Fiscal 2021-22 to Rs. 100.47 LakhBiscal 2022-23
representing an increase of 87.21% and increasthén expenses from Rs. 756.31 lakhs in fiscal ZE2fo Rs. 1036.65 lakhs
in fiscal 2022-23 representing an increase of 3%.@% compared with previous year.

Cost of Goods Sold

Cost of goods sold increased to Rs. 3431.32 lakHsY 2022-23 from Rs. 3237.63 lakhs in F.Y 2021r2@resenting an
increase of 5.98%. Such increase is due to incieasgentory of WIP & finished goods.

Employee benefits expense:

Our Company has incurred Rs. 538.64 Lakhs as Emaplbognefits expense during the financial year ZZRas compared to
Rs. 536.75 Lakhs in the financial year 2021-22. ificeease of 0.35% was mainly due to increase mti@ution to provident
and other funds.

Finance costs:

These costs were for the financial Year 2022-28iased to Rs. 100.47 Lakhs as against Rs. 53.@¥%ldiking the financial
year 2021-22. The increase of 87.21% was due tease in the interest expense and other borrovaeg ¢

Depreciation and Amortization Expenses:

Depreciation for the financial year 2022-23 stobRs 21.87 Lakhs as against Rs. 15.81 Lakhs dthm§jnancial year 2021-
22. The increase in depreciation was around 38.82%mparison to the previous year.

Other Expenses:

Our Company has incurred Rs. 1036.65 Lakhs dutiegRinancial Year 2022-23 on other expenses asigtgas. 756.31
Lakhs during the financial year 2021-22. There wasncrease of 37.07% mainly due to increase ireesgs like Labour
charges, Site expenses, Advertisement & Sales gromexpenses, Freight outward expenses, Insurasceetc.

Restated profit before tax:

Net profit before tax for the financial year 2022-dcreased to Rs. 371.98 Lakhs as compared td8326 Lakhs in the
financial year 2021-22, which was majorly due totdas as mentioned above.

Restated profit for the year:
The Company reported Restated profit after taxtHerfinancial year 2022-23 of Rs. 277.95 Lakhsamparison to Rs. 132.77
lakhs in the financial year 2021-22. The incredsg0®.35% is in line with the increase in revenfi¢he company from Rs.

4782.47 lakhs in F.Y. 2021-22 to Rs. 5499.51 LakHsY 2022-23 as stated above.

Information required as per Iltem (I (C)(iv) of Par t A of Schedule VI to the SEBI Regulations:

An analysis of reasons for the changes in signifinhitems of income and expenditure is given hereured:
1. Unusual or infrequent events or transactions

There has not been any unusual trend on accouaurobusiness activity. Except as disclosed in fiaft Red Herring
Prospectus, there are no unusual or infrequent&weerransactions in our Company.

2. Significant economic changes that materially affect or are likely to affect income from continuingperations.
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There are no significant economic changes that mestgrially affect or likely to affect income froromtinuing operations.

3. Known trends or uncertainties that have had or ag&pected to have a material adverse impact on sakegenue or
income from continuing operations.

Apart from the risks as disclosed under SectiRisk Factor$ beginning on page 28f the Draft Red Herring Prospectus, in
our opinion there are no other known trends or taggies that have had or are expected to havatarial adverse impact
on revenue or income from continuing operations.

4. Future changes in relationship between costs angderues

Other than as described in the sectitRRisk Factors”, “Our Business” and“Management’s Discussion and Analysis of
Financial Condition and Results of Operationsbn pages 28, 10and 204 respectively, to our knowledge, no future
relationship between expenditure and income is @rpleto have a material adverse impact on our tipasaand finances.

5. Segment Reporting

Our business activity primarily falls within a siegbusiness segment at multiple geographical seggman disclosed in
“Restated Financial Statementsdn page 157 of this Draft Red Herring Prospectus.

6. Status of any publicly announced New Products ordduess Segment
Except as disclosed in the Chapg®ur Business”, our Company has not announced any new prodisgreice.
7. Seasonality of business

Our business is subject to seasonality. For fuitifermation, seéindustry Overview” and“Our Business” on pages 94 and
105 respectively.

8. Dependence on single or few customers
Given the nature of our business operations, weaddelieve our business is dependent on any sorgiefew customers
9. Competitive conditions

Competitive conditions are as described under thap€rs Industry Overview and “Our Busines$ beginning on pages 94
and 105espectively of this Draft Red Herring Prospectus.

10. Details of material developments after the datdaxdt balance sheet i.e. March 31, 2024.

After the date of last Balance sheet i.e. Marct2B24, the following material events have occuatker the last audited period

1) A special resolution passed by the shareholddiedExtra Ordinary General Meeting held on June2®24 the name of
our Company was changed from “Readymix ConstruchMachinery Private Limited” to “Readymix Construani
Machinery Limited” vide a fresh certificate of impmration consequent upon conversion to public Gypvas issued
by the Registrar of Companies, Central Processamr€ on August 02, 2024.

2) The Authorized Share Capital of the Company waeeamed from R50.00 Lakhs divided into 5,00,000 Equity Shares
of Rs.10/- each to R€1100 lakhs divided into 1,10,00,000 equity shaiids ¥xtra Ordinary General Meeting held on
May 24, 2024.

3) The Board of Directors in their meeting held on M&B; 2024 allotted 74,32,000 Bonus shares in ttie od 16:1 i.e.
Sixteen Equity shares for every one Equity shale I each shareholder.

4) We have passed a Board resolution in the meetif&pafd of Directors dated September 04, 2024 aizihgrthe Board
of Directors to raise funds by making an Initiabfa Offering.
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5) We have passed a special resolution in the meefispareholders dated September 04, 2024 authgriba Board of
Directors to raise funds by making an Initial Palgliffering.

6) Our company has approved the audited financiadistants of our Company for the financial year endedch 31, 2024
in the Board meeting dated August 20, 2024.

7) Our Company has conducted Annual General Meetingugust 26, 2024.

8) Our company has approved the restated auditeddimastatements for financial year ending March2824, March 31,
2023 and March 31, 2022 in the Board meeting d8tgatember 04, 2024.

9) Our Company has approved the Draft Red Herringgemtsis vide resolution in the Board Meeting dategdt&mber 17,
2024.
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CAPITALISATION STATEMENT

(Amount in Rs. Lakhs)

Particulars 3F‘1r-i/||:f-;i Post Issue*
Debt

Short Term Debt 738.46 -
Long Term Debt 51.29 -
Total Debt 789.75 -
Shareholders' Fund (Equity)

Share Capital 46.45 -
Reserves & Surplus 1828.81 -
Less: Miscellaneous Expenses not w/off - -
Total Shareholders' Fund (Equity) 1875.26 -
Long Term Debt/Equity 0.03 -
Total Debt/Equity 0.42 -

*The corresponding post issue figures are not debeable at this stage pending the completion ofipigksue and hence have
not been furnished.

Notes:

1. Short term Debts represent which are expected palm#payable within 12 months and excludes instalnof term loans
repayable within 12 months.

2. Long term Debts represent debts other than Shorh T#ebts as defined above but includes instalmém¢ron loans
repayable within 12 months grouped under othertgbam borrowings.

3. The figures disclosed above are based on restaea®nt of Assets and Liabilities of the CompamgiaMarch 31, 2024.
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SECTION VIl — LEGAL AND OTHER INFORMATION

OUTSTANDING LITIGATION AND MATERIAL DEVELOPMENTS

Except as stated in this section, there are narfininal proceedings; (ii) actions by statutory @gulatory authorities; (iii)
claims relating to direct and indirect taxes; (disciplinary actions including penalties imposedSiBI or stock exchanges
against the Promoter in the last five financial ggancluding outstanding action; or (v) Materiaitigation (as defined below);
involving our Company, its Directors and Promoters

Our Board of Directors, in its meeting held on Asgli0, 2024 determined that outstanding legal pedaggs involving the
Company, its Directors and Promoter will be consétkas material litigation“Material Litigation” ) if the aggregate amount
involved in such individual litigation exceeds O®f profit after tax of the Company, as per thst laudited financial
statements of the Company or such litigations autcoould have a material impact on the businessratipns, prospects or
reputations of the Company.

Our Board of Directors, in its meeting held on Asgud0, 2024 determined that outstanding dues tostnall-scale
undertakings and other creditors, shall be constdematerial for the purpose of disclosure in Offercument, if amount dues
to any one of them exceeds 5.00% of the outstanididg payables as per the restated financial stetiets of the Company
(“ Material Dues).

Our Company, its Directors and its Promoters aré W6liful Defaulters and there have been no vidas of securities laws
in the past or pending against them.

. LITIGATION INVOLVING THE COMPANY

a) Criminal proceedings against the Company

As on the date of this Draft Red Herring Prospedtusre are no outstanding criminal proceedingsateid against the
Company.

b) Criminal proceedings filed by the Company
As on the date of this Draft Red Herring Prospedtere are no outstanding criminal proceedingsifily the Company.
c) Actions by statutory and regulatory authorities aganst the Company

As on the date of this Draft Red Herring Prospedhere are no outstanding actions by statutorggulatory authorities
initiated against the Company.

d) Tax Proceedings

Nature of Proceedings Number of cases Amount involved R in lakhs)
Direct Tax 2 1.25
Indirect Tax 3 97.94
Total 5 99.19

e) Other pending material litigations against the Compny

Draft Red Herring Prospectus, there are no outstgridigations initiated against the Company, whitave been
considered material by the Company in accordantie tive Materiality Policy.

f)  Other pending material litigations filed by the Conpany
As on the date of this Draft Red Herring Prospedhere are no other pending material litigatiogaiast the Company.
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. LITIGATIONS INVOLVING THE PROMOTERS & DIRECTORS OF THE COMPANY
a) Criminal proceedings against the Promoters & Direcors of the Company

As on the date of this Draft Red Herring Prospedtusre are no outstanding criminal proceedingsnagthe Promoters
& Directors of the company.

b) Criminal proceedings filed by the Promoters & Diredors of the Company

As on the date of this Draft Red Herring Prospedtusre are no outstanding criminal proceedingslfily the Directors
of the Company.

c) Actions by statutory and regulatory authorities aganst the Promoters & Directors of the Company

As on the date of this Draft Red Herring Prospedhere are no outstanding actions by statutorggulatory authorities
initiated against the Directors.

d) Tax Proceedings

Tax Proceedings Number of cases | Amount involved (X in lakhs)
Promoters and Directors:

Direct Tax Nil Nil

Indirect Tax Nil Nil

Total Nil Nil

e) Other pending material litigations against the Pronoters & Directors of the Company

As on the date of this Draft Red Herring Prospedhere are no such outstanding litigations agamesDirectors, which
have been considered material by the Company iordance with the Materiality Policy.

f)  Other pending material litigations filed by the Promoters & Directors of the Company

As on the date of this Draft Red Herring Prospedhese are no such outstanding litigations iretitfiled by the Directors,
which have been considered material by the Compaagcordance with the Materiality Policy.

. LITIGATIONS INVOLVING THE GROUP COMPANIES WHICH CAN  HAVE A MATERIAL IMPACT ON OUR
COMPANY

As on the date of this Draft Red Herring Prospeatttssdo not have any Group Company.

. AMOUNTS OWED TO SMALL SCALE UNDERTAKINGS AND OTHER CREDITORS:

The Board of Directors of our Company considerssdieeeding 5% of our Company’s trade payablesathp last Restated
financial statements, to small scale undertakimgsather creditors, as material dues for our Cormppan

As per Restated Financial Statements, the tradabpey of our Company as on March 31, 2024 were4Rs35 lakhs.
Accordingly, a creditor has been considered ‘mateifithe amount due to such creditor exceeds R82lakhs as on March
31, 2024. This materiality threshold has been agmtdy our Board of Directors pursuant to the netoh passed on August
10, 2024. As on March 31, 2024, there are 03 aregiib each of whom our Company owes amounts ekugéd)0% of our
Company’s total trade payables and the aggregastamaling dues to them being approximately Rs.Zlakhs.

As per the above materiality policy, the outstagdimount owned to small scale undertakings andriahteeditors as on
March 31, 2024, by our Company is as follows:
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(Amount in Rs. Lakhs)

Type of Creditors Number of | Total Amount No of Amount of No of Amount
Creditors Outstanding Material Material Other of Other
Creditors Creditors Creditors | Creditors
Micro, small and medium 17 152.44 01 52.82 16 99.62
enterprises
Other Creditors 156 389.41 02 154.61 154 234.80
Total 173 541.85 03 207.43 170 334.47

*Entities that are identified as "Micro, Small aneééum Enterprises” under the Restated Financialet@nts are considered
as micro small and medium enterprises.

Details of outstanding dues to creditors (includinigro and small enterprises as defined under tleedyISmall and Medium
Enterprises Development Act, 2006) as required utitee SEBI (ICDR) Regulations have been discloseduar website at

www.rcmpl.co.in
MATERIAL DEVELOPMENTS OCCURING AFTER LAST BALANCE S HEET DATE:

Except as disclosed in Chapter titléslanagement’s Discussion & Analysis of Financial Gulitions & Results of
Operations”beginning on page 2@ this Draft Red Herring Prospectus, there havanb® material developments that have
occurred after the Last Balance Sheet date.
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GOVERNMENT AND OTHER APPROVALS

Our Company has received the necessary licensemjigsons and approvals from the Central and S@éeernments and
other government agencies/regulatory authority’ditieation bodies required to undertake the issm&ontinue our business
activities and except as mentioned below, no furipprovals are required for carrying on our pres@m proposed business
activities.

In view of the approvals listed below, we can utaler this issue and our current business activiéied no further major
approvals from any governmental or regulatory auittyoor any other entity are required to be unddwa in respect of the
issue or to continue our business activities. Ishhe distinctly understood that, in granting theggrovals, the Government
of India does not take any responsibility for omahcial soundness or for the correctness of anthefstatements made or
opinions expressed in this behalf. Unless otheratiated, these approvals are all valid as of thiead this Draft Red Herring
Prospectus. The main objects clause of the Memarranaf Association of our Company and the objeatgléntal, enable
our Company to carry out its activities.

The Company has got following licenses / registradi/ approvals /consents / permissions from thee@onent and various
other Government agencies required for its prebaisiness.

For further details in connection with the regulat@nd legal framework within which we operate gsle refer to the chapter
titted ‘Key Industry Regulations and Policiesin pagel21 of this Draft Red Herring Prospectus.

I.  Approvals for the Issue:
The following approvals have been obtained or beéllobtained in connection with the Issue
Corporate Approvals:

a. The Board of Directors has, pursuant to a resolutiated September 04, 2024 under Section 62(1f)fbecCompanies
Act, 2013 passed at its meeting held on authorizedssue, subject to the approval of the sharehsldf the Company

and approvals by such other authorities, as mayebessary.

b. The shareholders of the Company have, pursuantrasaution passed in Extra Ordinary General Megtield on
September 04, 2024 authorized the Issue underoBe&2i(1)(c) of the Companies Act, 2013.

c. Our Board approved the Draft Red Herring Prospegtuisuant to its resolution dated September 174202
Approval from the Stock Exchange:

d. In-principle approval datede] from the NSE for listing of the Equity Shares NSE Emerge Platform issued by our
Company pursuant to the Issue.

Agreements with NSDL and CDSL:

e. The company has entered into a Tripartite agreeneietd August 05, 2024 with the Central Deposifeyices (India)
Limited (“CDSL") and the Registrar and Transfer Agewho in this case is Bigshare Services Privataited for the
dematerialization of its shares.

f.  Similarly, the Company has also entered into adrtife agreement dated August 06, 2024 with théoNat Securities
Depository Limited (“NSDL”") and the Registrar ancafisfer Agent, who in this case is Bigshare Sesviiévate Limited
for the dematerialization of its shares.

g. The Company's International Securities ldentifmatNumber (“ISIN”) is INE10QL01011

II. Incorporation related Approvals:
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Sr. Nature of CIN Applicable | Issuing Authority Date of Date of
No. Registration/ Laws issue Expiry
License
1. | Certificate of| U29248PN2012PTC142045 Companies Registrar of January 24,| Valid till
Incorporation Act, 1956 Companies, 2012 Cancelled

Maharashtra, Pune
2. | Fresh Certificate off U29248PN2012PLC14204p Companies Registrar of August 02, | Valid till

Incorporation Act, 1956 Companies, 2024 Cancelled
Consequent upon Central Processing
Conversion from Centre

Private Company td
Public Company

lll. Tax Related Approvals:

Sr. Nature of Registration/ Applicable Issuing Date of Date of
No Registration/ License No. Laws Authority Issue/Renewa| Expiry
. License I

1. | Permanent Account AAFCR6817C Income Tax Act,| Commissioner | February 22, | Valid till
Number 1961 of Income Tax 2012 Cancelled

2. | Tax Deduction and PNER13318E Income Tax Act|] Income Tax March 02, Valid till
Collection Account 1961 Department 2012 Cancelled
Number (TAN)

3. | GST Registration 27AAFCR6817C1ZF| Central Goods | Government of| September 22| Valid till
Certificate and Services Tax India 2017 Cancelled

Act, 2017

I\V. Corporate/General Authorizations:

Sr. Nature of Registration/ Applicable Issuing Authority Date of Date of
No Registration/ License No. Laws Issue/ Expiry
. License Renewal
1. | Certificate of 3112012615 Foreign Trade| Ministry of Commerce| September | Valid until
Importer-Exporter (Development & Industry, Office of 05, 2012 Cancelled
Code (IEC) and Regulation)| the Additional Director
Act, 1992 General of Foreign
Trade

V. Approvals obtained in relation to business operatins of our Company:

Registered OfficeOffice No. 401, 3rd and 4th Floor, Plot No. 209n&y No. 96/2B, Paud Road, Right Bhusari Colony,
Kothrud, Pune-411038, Maharashtra, India.

Sr.| Nature of Registration/ Applicable Laws Issuing Date of Issue | Date of
No| Registration/ License No. Authority Expiry
License
1. | Udyam Aadhar UDYAM-MH-26- Micro, Small and Ministry of October 12, | Valid till
Registration 0027806 Medium Enterprises Micro, 2020 Cancelled
Certificate Development Act, Small and
(Medium scale) 2006 Medium
Enterprises
2. | Registration 2431000319153911 Maharashtra shops Department of | September 04 *
Certificate of and Labour, Pune 2024
Establishment Establishments
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(Regulations of
Employment and
conditions of
Service)
Act, 2017
3. | Licence to Dealer In| LM/MH/LD/407 Legal Metrology | Controller of April 01, December
Weight or Measure Act, Legal Metrology, 2024 31, 2025
2009 and Legal | Legal Metrology
Metrology Organisation,
(Approvals of Mumbai
Models) Rules, 201
4. | Licence to LM/MH/LM/378 Legal Metrology Controller of April 01, December
Manufacture Weight Act, Legal Metrology, 2024 31, 2025
or Measure 2009 and Legal | Legal Metrology
Metrology Organisation,
(Approvals of Mumbai
Models) Rules, 201
5. | Licence to Repair LM/MH/LR/568 Legal Metrology | Controller of April 01, December
Weight or Measure Act, Legal Metrology, 2024 31, 2025
2009 and Legal | Legal Metrology
Metrology Organisation,
(Approvals of Mumbai
Models) Rules, 201

*Date of validity not mentioned in the registraticertificate issued by the Department. Howeverpasthe provisions of
Section 6 of the Maharashtra Shop Act, 2017, tliek resgistration remains valid for a maximum of J€ays.

Fabrication Unit — Plot No. A-44/1/A-52 & A-53, Rajmata Jijau Mahiladustrial Pre. Co-op Soc. Ltd, Chakan Industrial
Area (MIDC), Phase-Il, Vasuli, Chakan, Pune-4109@hharashtra, India.

Sr. Nature of Registration / Applicable Issuing Authority Date of Issue | Date of
No. | Registration/ License No. Laws Expiry
License

1. Fire NOC REF/MFS/AUG/2024 Maharashtra Fjre Morya Fire System August 20, | June 02,

Prevention and (Maharashtra Fire 2024 2026

Life Safety Government
Measures Act, Authorized License
2006 Company)

VI. Labour Related Approvals obtained by our Company:

Sr. Nature of Registration/ Applicable Laws | Issuing Authority Date of Date of
No Registration/ License No. Issue Expiry
License
1. | Registration under PUPUN1296860 | Employees’ Providel Employee August 11,| Valid till
Employees’ Funds & Provident 2015 Cancelled
Provident Funds And Miscellaneous Fund Organisation
Miscellaneous Provisions Act, 1952

Provisions Act, 1952
2. | Registration under | 33000427230000699 Employee’s State| Regional Office, | July 18, | Valid till

Employees’ State Insurance Act, 1948 Employees Stateg 2011 Cancelled
Insurance Insurance
Corporation (ESIC) Corporation,

Pune
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VII. Intellectual property related approvals:
S. Trademark Class ™ Applicant Application Issuing Date of Status
No. Category No. Authority | Application
Readymix
Construction Registrar .
. August 02, | Formalities
1. RMX 7 Word Mac_hlnery 6556827 of 5024 Chk Pass
Private Trademark
Limited
Readymix
Construction Registrar .
2. RMX 19 Word Machinery 6556828 of August 02, | Formalities
. 2024 Chk Pass
Private Trademark
Limited
RMX g
{ 7N onstruction egistrar .
3. — 7 Device Machinery 6568293 of August 09, | Formalities
. 2024 Chk Pass
Private Trademark
Limited
RMX e
A onstruction egistrar .
4, — 19 | Device | Machinery | 6568294 of August 09, | Formalities
. 2024 Chk Pass
Private Trademark
Limited
Patent: -
Application No./ Reference No./ | Applicant Applicable Authority Title of Status
Form/Date Application No. Law under the invention
Law
202421057259 in TEMP/E- Readymix The Patents| Controller A Bag — Application
Form 1 and Form | 1/66249/2024- | Construction| Act, 1970 General of Filling referred u/s
28 MUM Machinery and The Patents, | Machine With 12 for
Private Patents Designs & A discrete | examination.
Dated: July 29, Limited Rules, 2003 Trade Weighing
2024 Marks Arrangement

For details, se€éOur Business” on page 105and for risks associated with intellectual propedge“Risk Factors —
Registration of the trademarks and Patent which waee using for our business is under process ang/ét to be received.
We may be unable to protect our intellectual propeor knowhow from third party infringement whichauld harm our
brand and services.bn page 3®f this Draft Red Herring Prospectus.

VIIl. Domain names registered in the name of the Company:
Sr. | Domain Name and ID Sponsoring Registrar and IANA ID Creation Date Expiry
No. Date
Domain Name:rcmpl.co.in | Registrar: Endurance Digital Domain | December 26, 2011; December

last updated September 10, 26, 2024
2024

1. Technology Private Limited
Domain ID:D5658510-IN

IANA ID: 801217

IX.  Licenses/ Approvals for which applications have beemade by our Company and are pending for approval:
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1.

We have made application dated August 02, 2024sd®MX wordmark in class 7 Application number foe same is
6556827 current status for this application is “Kagistered Formalities Chk Pass)

We have made application dated August 02, 2024$dRMX wordmark in class 19 Application number thoe same
is 6556828 current status for this applicationN®t' registeredKormalities Chk Pas8)

We have made application dated August 09, 202¢§1RM}"; trademark in class 7 Application number for the
same is 6568293 current status for this applicaidNot registeredRormalities Chk Pass)
We have made application dated August 09, 20241§RM3X trademark in class 19 Application number fer th

same is 6568294 current status for this applicagdhot registeredformalities Chk Pasy)
The Company has applied for Shop and Establishoestificate for its fabrication unit situated abPNo. A-44/1/A-
52 & A-53, Rajmata Jijau Mahila Industrial Pre. Go-Soc. Ltd, Chakan Industrial Area (MIDC), Phalseviasuli,

Chakan, Pune-410501, Maharashtra, India vide agtjit number 100041882405, which is under procedpanding
for registration.

The Company has applied for registration of Paitettte title of invention i.e. A BAG — FILLING MACHNE WITH

A DISCRETE WEIGHING ARRANGEMENT with Controller Genal of Patents, Designs & Trade Marks vide
application no. Temp/D-1/66249/2024-MUM dated 8y 2024, which is pending for registration.

Licenses/ Approvals are yet to be applied by Compan

The Company is yet to apply for change of its namall permits, licenses and approvals, which hasnbobtained
under the Company’s former name and address.
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OUR GROUP COMPANY

In accordance with the provisions of the SEBI (IQI¥gulations, 2018, for the purpose of identifmabf Group Company,
Our Company has considered those companies (dthardur Subsidiary) as our Group Company with whitre were
related party transactions as per the Restatedé&iadeStatements of our Company in any of thetlaste financial years and
stub period (if any) and other Company as consitlenaterial by our Board. Further, pursuant to altg®n of our Board
dated August 10, 2024 for the purpose of disclosurelation to Group Companies in connection vifite Issue, a company
shall be considered material and disclosed as apg3zompany if such company fulfills both the belmentioned conditions:

a. the companies with which there were related paagdactions (in accordance with AS-18), as disddsdhe Restated
Financial Statement$Restated Financial Statements); or

b. if such company fulfills both the below mentionezhditions: -

i. such company that forms part of the Promoter Gufupe Company in terms of Regulation 2(1)(pp)tef SEBI
(ICDR) Regulations; and

ii. the Company has entered into one or more transectiith such company in preceding fiscal or audrigd as the
case may be exceeding 10.00% of total revenueeo€timpany as per Restated Financial Statements.

Accordingly, based on the parameters outlined apbaseon the date of this Draft Red Herring Prospecthere are no

company/entity falling under definition of SEBI ¢lee of Capital and Disclosure Requirements) Reiguist2018 which are
to be identified as group company/entit¢sfoup Company”).
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OTHER REGULATORY AND STATUTORY DISCLOSURES

Authority for the Issue
Corporate Approvals

The Board of Directors has, pursuant to a resaiubassed at its meeting held on September 04, 20@wrized the Issue,
subject to the approval of the shareholders ofGbmpany under Section 62(1)(c) and all other apple provisions of the
Companies Act, 2013.

The shareholders of the Company have, pursuansfeeial resolution passed in Extra Ordinary Gdrdeeting held on
September 04, 2024 authorized the Issue underoBe@8(1)(c) and all other applicable provisionsttaed Companies Act,
2013.

In-principal Approval

Our Company has received an In-Principle Approetkl dated 4] from NSE for using its name in this Draft Red Hieg
Prospectus for listing our shares on the SME Hiatfof NSE. NSE is the Designated Stock Exchangéh®mpurpose of this
Issue.

Prohibition by SEBI or Governmental Authorities

We confirm that our Company, Promoters, PromotesuBrand Directors have not been declared as wikhulter(s) or
fraudulent borrowers by the RBI or any other goweental authority. Further, there has been no varatf any securities law
committed by any of them in the past and no suckg®dings are currently pending against any of them

We confirm that our Company, Promoters, Promoteu@ror Directors have not been prohibited from asitey or operating
in the capital markets under any order or direcfiassed by SEBI or any other regulatory or Governtaté\uthority.

e Neither our Company, nor Promoters, nor Promoteu@rnor any of our Directors or persons in cortfaur Company
are /were associated as promoter, directors oopelis control of any other Company which is debadifrom accessing
or operating in the capital markets under any codélirections made by the SEBI or any other reigujeor Governmental
Authorities.

e None of our Directors are associated with the sgéesimarket and there has been no action takehéb$EBI against the
Directors or any other entity with which our Direcs are associated as Promoter or Director.

o Neither our Promoters, nor Promoter Group, nor@mur Directors is declared as Fugitive Economffe@ider.

e Neither our Company, nor our Promoters, nor Prom@®up nor our Directors, are Wilful Defaulters foaudulent
borrowers.

Prohibition by RBI

Neither our Company, nor Promoters, nor Promoteuynor any of our Directors or the person(s)intml of our Company
have been identified as a wilful defaulter or fralesht borrowers by the RBI or other governmentdharity and there has
been no violation of any securities law committgdaby of them in the past and no such proceedirgpending against any
of them except as details provided under chapitedtfOutstanding Litigations and Material Developmeriteeginning on
page 214f this Draft Red Herring Prospectus.

Neither our Company, nor our Promoters, nor thatireds (as defined under the Companies Act) oRyamoters, nor Group
Companies/Entities have been identified as wilefiaditers or Fraudulent Borrowers by the RBI or ather governmental
authority.

Prohibition by Securities Market Regulators:
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Our Company, our Promoters, our Directors and aamdter’s Group, person(s) in control of the proenstor issuer, have
not been prohibited from accessing the capital etask debarred from buying, selling, or dealingéturities under any order
or direction passed by the Board or any secunitiagket regulators in any other jurisdiction or axlyer authority/court.

Prohibition with respect to wilful defaulter or a fraudulent borrower

Neither our Company, our Promoter, our Directorup Companies, relatives (as per Companies Ad30f Promoter or
the person(s) in control of our Company have beentified as wilful defaulter or a fraudulent boxer as defined by the
SEBI (ICDR) Regulations, 2018.

Compliance with the Companies (Significant Benefiell Ownership) Rules, 2018

Our Company, Promoter and Promoter Group are irptiante with the Companies (Significant Benefi@alnership) Rules,
2018 to the extent applicable to each of them ahemlate of the Draft Red Herring Prospectus.

Confirmations

i. Neither our company, nor any of its promoters, pstangroup or directors are debarred from accegbiagapital
market by the Board.

ii. Neither our promoters, nor any directors of our pany are a promoter or director of any other corgipalnich is
debarred from accessing the capital market by theerd3

iii. Neither our Company, nor our Promoters or our dines is a Willful Defaulter or a fraudulent borrex
iv. Neither our Promoters nor any of our directorsasldred as Fugitive Economic Offender.

Eligibility for the Issue

Our Company is eligible in terms of Regulations 283GEBI (ICDR) Regulations for this issue.

Our Company is an “Unlisted Issuer” in terms of 8#BI| (ICDR) Regulations; and this issue is aridhRublic Issue in terms
of the SEBI (ICDR) Regulations.

Our Company is eligible for the Issue in accordanith Regulation 229(2) and other provisions of ftiea IX of the SEBI
(ICDR) Regulations, as we are an Issuer whoseiggst paid up capital is more than ten crore rupadsve may hence issue
Equity Shares to the public and propose to liststimae on the Small and Medium Enterprise Exchamgthis case being the
"SME Platform of NSE‘NSE Emerge”)"}

We confirm that:

1. In accordance with Regulation 260 of the SEBI (I§IHRgulations, this issue will be 100% underwritterd that the
Book Running Lead Manager to the Issue shall underwninimum 15% of the Total Issue Size. For fertlletails
pertaining to said underwriting please refer tdiseditled “General Information — Underwriting” beginning on page 62
of this Draft Red Herring Prospectus.

2. In accordance with Regulation 268 of the SEBI (IgHgulations, we shall ensure that the total nunoli@roposed
allottees in the Issue shall be greater than oaBEmufifty (50), otherwise, the entire applicatioroney will be unblocked
forthwith. If such money is not repaid within eigB) Working Days from the date our Company becoliabde to repay
it, then our Company and every officer in defathlls on and from expiry of eight (8) Working Days liable to repay
such application money, with an interest at the eat prescribed under the Companies Act, 2013.

3. In terms of Regulation 246(5) of the SEBI (ICDR)dgrkations, we shall ensure that our Book Runningd_&lanager

submits a copy of the Prospectus along with a Diligdhce Certificate including additional confirn@is as required to
SEBI at the time of filing the Prospectus with $tdéxchange and the Registrar of Companies. Furtheterms of
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Regulation 246(2), SEBI shall not issue observationthe Draft Red Herring Prospectus/ Red Herringspectus/
Prospectus.

In accordance with Regulation 261(1) of the SEBIOR) Regulations, we hereby confirm that we wiltegninto an
agreement with the Book Running Lead Manager aritl iarket Maker to ensure compulsory Market Makfog a
minimum period of three (3) years from the datkstihg of Equity Shares on the SME Platform of NSESE Emerge”).
For further details of the arrangement of markeking please refer to section titlé@eneral Information- Details of
the Market Making Arrangements for this Issueeginning on page 6¥ this Draft Red Herring Prospectus.

In accordance with Regulation 228(c) of the SERIR) Regulations, Neither the issuer nor any ofpitsmoter or
directors is a wilful defaulter or a fraudulent twer.

In accordance with Regulation 228(d) of the SERBIR) Regulations, None of the Issuer's promotedicgctors is a
fugitive economic offender.

In accordance with Regulation 230(1)(a) of the SEBDR) Regulations, Application is being made MdESPlatform of
NSE ¢(NSE Emerge”) is the Designated Stock Exchange.

In accordance with Regulation 230(1)(b) of the SEBDR) Regulations, our Company has entered igte@ment with
depositories for dematerialisation of specifiedusities already issued and proposed to be issued.

In accordance with Regulation 230(1)(c) of the SEBIDR) Regulations, all the present Equity shaepi@l is fully
Paid-up.

10. In accordance with Regulation 230(1)(d) of the SHBDR) Regulations, all the specified securitietdhby the promoter

is already in dematerialised form.

We further confirm that we shall be complying witt the other requirements as laid down for sucl©#fier under Chapter
IX of SEBI (ICDR) Regulations, 2018 as amended fitome to time and subsequent circulars and guidslissued by SEBI
and the Stock Exchange.

1.

Our Company has facilitated trading in demat séiesrand has entered into an agreement with betbepositories. Our
Company has entered into an agreement with Celdpbsitary Services Limited (CDSL) dated August 2824 and
National Securities Depository Limited (NSDL) dat#&dgust 06, 2024 for dematerialization of its Eguthares already
issued and proposed to be issued.

Our Company has a website vevw.rcmpl.co.in
The Equity Shares of our Company held by our Prensadre in dematerialised form; and

All the Equity Shares are fully paid-up and there mo partly paid-up Equity Shares as on the ditéirgy of this Draft
Red Herring Prospectus.

There has been no change in the promoter(s) haigmificant change in control over the affairs loé tCompany in the
one year preceding the date of filing applicatioiSME Platform of NSE.

Our Company also complies with the eligibility caiwhs laid by the SME Platform of National StockdBange of India
Limited for listing of our Equity Shares. The powise Criteria for SME Platform of National Stockdhange of India Limited
and compliance thereof are given hereunder;

1) Our Company was originally incorporated as “Readyi@bnstruction Machinery Private Limited” privatenited

company under the Companies Act, 1956 at Puneygnotso a certificate of incorporation dated Jap@ar, 2012 issued
by the Registrar of Companies, Maharashtra, PuRe~). Thereafter on July 31, 2012, our Companyktower the
business of partnership firm, M/s Readymix CongtomcMachinery. Thereafter, our Company was cormgeiito a public
limited company, pursuant to a special resolutiassed by our Shareholders at the Extra OrdinargféMeeting held
on June 21, 2024 and consequently, the name o€ompany was changed from ‘Readymix Construction iNteary
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2)

3)

4)

Private Limited’ to ‘Readymix Construction Machigdrimited’ and a fresh certificate of incorporatioansequent upon
conversion to public company was issued by the ®egiof Companies, Central Processing Centre ausi02, 2024.
Our Company’s Corporate Identity Number is U292420NPLC142045.

As on the date of this Draft Red Herring Prospedtus Company has a Paid-up Capitak889.65 Lakhs comprising
78,96,500 Equity shares and the Post Issue PaZhpjtal (face value) of the company will ®je] Lakh comprising ¢]
Equity Shares, which is less th&25 Crores.

Our Company has track record of more than threesyemon date of filing of this Draft Red Herringpo8pectus.

The Company confirms that it has operating praér@ings before interest, depreciation and taxjpfoperations for at
least any 2 out of 3 financial years precedingapplication and its net-worth for financial yearsled March 31, 2024,
March 31, 2023 and March 31, 2022 is positive.

(Amount in Rs. Lakhs)

Particulars

As at and for the year ended

31-Mar-24

31-Mar-23

31-Mar-22

Net worth

1,875.26

942.52

663.37

Operating Profit (EBITDA)

1,365.95

458.14

236.48

5) The company has positive Free cash flow to EQEHEHE) for at least 2 out of 3 financial years padiceg the application

(Amount in Rs. Lakhs)

Particulars for the year ended

31-Mar-24 31-Mar-23 31-Mar-22
Net cash flow from operations-(A) 283.70 57.13 (259
Purchase of Fixed Assets-(B) (203.54) (214.66) QER.
Net-Borrowings-(C) 29.79 291.83 216.16
Post tax Interest expenses-(D) (64.59) (75.07) 8638.
Free Cash Flow to equity (A+B+C+D) 45.36 59.23 (961)

6)

7

8)

9)

Our Company confirms that there is no material l@guy or disciplinary action by a stock exchangeregulatory
authority in the past one year in respect of pr@moBroup Companies, companies promoted by the qgieynof the
Company;

The Company has not been referred to the Boarthtlrstrial and Financial Reconstruction (BIFR) orproceedings
have been admitted under Insolvency and Bankruptme against the issuer and Promoting companies.

Our Company has not been referred to the Nationahg@any Law Tribunal (NCLT) under Insolvency and Baptcy
Code, 2016.

None of the Directors of our Company have beengoaiteed as a Wilful Defaulter or fraudulent borrose

10) There is no winding up petition against the companrtyich has been admitted by a Court of competaigdiction or a

liquidator has not been appointed.

11) No material regulatory or disciplinary action bgtack exchange or regulatory authority in the pgaste years against the

company

12) The directors of the issuer are not associated th@lsecurities market in any manner, and thene isutstanding action

against them initiated by the Board in the past frears

13) We confirm that:
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i. There is no material regulatory or disciplinaryi@actaken by a stock exchange or regulatory autharithe past one
year in respect of promoters/promoting company(iegjoup companies, companies promoted by the
promoters/promoting company(ies) of the applicamhpany.

ii. There is no default in respect of payment of irdesnd/or principal to the debenture/bond/fixed ad#ipholders,
banks, FIs by the applicant, promoters/promotinghgany(ies), group companies, companies promotethdy
promoters/promoting company(ies) during the pastelyears.

iii. There are no litigations record against the apptigaromoters/promoting company(ies), group comggriompanies
& promoted by the promoters/promoting company(eept as stated in the section titf€@litstanding Litigation
and Material Developmentsbeginning on page 21ef this Draft Red Herring Prospectus.

iv. There are no criminal cases/investigation/offerfded against the director of the company with megto alleged
commission of any offence by any of its directandl &s effect on the business of the company, wh#rer any of
the directors of issuer have or has been chargetesthavith serious crimes like murder, rape, forgegonomic
offences, except as stated in the section tif@gtstanding Litigation and Material Developmentsbeginning on
page 214f this Draft Red Herring Prospectus.

We further confirm that we comply with all the alsorequirements / conditions so as to be eligibleedisted on the SME
Platform of NSE.

DISCLAIMER CLAUSE OF SEBI

IT IS TO BE DISTINCTLY UNDERSTOOD THAT SUBMISSION O F DRAFT OFFER DOCUMENT/ OFFER
DOCUMENT TO THE SECURITIES AND EXCHANGE BOARD OF IN DIA (SEBI) SHOULD NOT IN ANY WAY
BE DEEMED OR CONSTRUED THAT THE SAME HAS BEEN CLEAR ED OR APPROVED BY SEBI. SEBI DOES
NOT TAKE ANY RESPONSIBILITY EITHER FOR THE FINANCIA L SOUNDNESS OF ANY SCHEME OR THE
PROJECT FOR WHICH THE OFFER IS PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE
STATEMENTS MADE OR OPINIONS EXPRESSED IN THE DRAFT OFFER DOCUMENT/ OFFER DOCUMENT.
THE BOOK RUNNING LEAD MANAGER, HEM SECURITIES LIMITED HAS CERTIFIED  THAT THE
DISCLOSURES MADE IN THE DRAFT OFFER DOCUMENT/ OFFER DOCUMENT ARE GENERALLY
ADEQUATE AND ARE IN CONFORMITY WITH THE SEBI (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018 IN FORCE FOR THE TI ME BEING. THIS REQUIREMENT IS TO
FACILITATE INVESTORS TO TAKE AN INFORMED DECISION F OR MAKING INVESTMENT IN THE
PROPOSED ISSUE.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE ISSUER IS PRIMARILY RESPONSIBLE
FOR THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT INFORMATION IN THE
DRAFT OFFER DOCUMENT/ OFFER DOCUMENT, THE BOOK RUNN ING LEAD MANAGER, HEM
SECURITIES LIMITED IS EXPECTED TO EXERCISE DUE DILI GENCE TO ENSURE THAT THE ISSUER
DISCHARGES ITS RESPONSIBILITY ADEQUATELY IN THIS BE HALF AND TOWARDS THIS PURPOSE, THE
BOOK RUNNING LEAD MANAGER, HEM SECURITIES LIMITED, HAS FURNISHED TO SEBI A DUE
DILIGENCE CERTIFICATE DATED SEPTEMBER 17, 2024 IN T HE FORMAT PRESCRIBED UNDER
SCHEDULE V(A) OF THE SEBI (ISSUE OF CAPITAL AND DIS CLOSURE REQUIREMENTS) REGULATIONS,
2018.

THE FILING OF THIS DRAFT RED HERRING PROSPECTUS DOE S NOT, HOWEVER, ABSOLVE OUR
COMPANY FROM ANY LIABILITIES UNDER THE COMPANIES AC T, 2013 OR FROM THE REQUIREMENT
OF OBTAINING SUCH STATUTORY AND/ OR OTHER CLEARANCE S AS MAY BE REQUIRED FOR THE
PURPOSE OF THE PROPOSED ISSUE. SEBI FURTHER RESERVE THE RIGHT TO TAKE UP AT ANY POINT
OF TIME, WITH THE BOOK RUNNING LEAD MANAGER ANY IRREGULARITIES OR LAPSES IN THE
DRAFT OFFER DOCUMENT/ OFFER DOCUMENT.

All legal requirements pertaining to the Issue il complied with at the time of filing of the Réterring Prospectus/
Prospectus with the Registrar of Companies, Puierins of sections 26, 30, 32 and 33 of the Congsafict, 2013.

227



Readymix Construction Machinery Limited

Statement on Price Information of Past Issues handt by Hem Securities Limited (SME IPO’s):

Sr. |Ilssue name Issue Issue Listing | Openin |+/-% change|+/- % change|+/- % change
No. size € in | Price R) date g Price |[in closing|in closing|in closing
Cr.) on |price, [+/- % |price, [+/- % |price, [+/- %
listing |change injchange inchange in
date |closing closing closing
benchmark]- |benchmark]- [benchmark]-
30" calendar|90" calendar|180"
days from|days from|calendar days
listing listing from listing
Aimtron  Electronics June 06, 310.93% 191.86%
1. Limited 87.02 161.00 2024 241.00 [6.17%) [10.42%) N.A.
Ganesh Green Bharat July 12, 149.42%
2. Limited 125.23 | 190.00 2024 361.00 [:0.63%)] N.A. N.A.
Chetana Education July 31, -0.88%
3. Limited 45.90 85.00 2024 98.90 [1.14%) N.A. N.A.
Aprameya Engineering August 01, 17.24%
4. Limited 29.23 58.00 5024 72.00 [1.31%] N.A. N.A.
Sunlite Recycling August 20,
5. Industries Limited 30.24 105.00 5024 199.50 N.A. N.A. N.A.
Aeron Composite September
6. Limited 56.10 125.00 04, 2024 150.00 N.A. N.A. N.A.
Namo eWaste September
7. Management Limited 51.20 85.00 11, 2024 161.50 N.A. N.A. N.A.
My Mudra Fincorp September
8. Limited 33.60 110.00 12, 2024 130.00 N.A. N.A. N.A.
Vision Infra September
9. Equipment Solutions 106.21 | 163.00 b 205.00 N.A. N.A. N.A.
1 13, 2024
Limited
Shubhshree Biofuels September
10. Energy Limited 16.56 119.00 16, 2024 189.00 N.A. N.A. N.A.

Source: Price Informatiomww.bseindia.con& www.nseindia.cofrissue Information from respective Prospectus.

1) The scrip of Aimtron Electronics Limited has nompbeted its 180 day from the date of listing; Ganesh Green Bharat

Limited, Chetana Education Limited and Aprameyai@gring Limited have not completed its"@ay from the date of
listing and Sunlite Recycling Industries Limitecerén Composite Limited, Namo eWaste ManagementddmMy
Mudra Fincorp Limited, Vision Infra Equipment Saduts Limited and Shubhshree Biofuels Energy Limiitade not
completed its 30day from the date of listing.

Summary statement of Disclosure:

Financial | Total |Total |No. of IPOs trading|No. of IPOs trading|No. of IPOs trading|No. of IPOs trading
Year no. oflamount |at discount- 30thjat Premium- 30th|at discount- 180thiat Premium- 180th
IPOs |of calendar days from|calendar days from|calendar days from|calendar days from

funds |listing listing listing listing
raised |Over |[Between|Less |Over |Between|Less [Over |Between|Less |Over |Between|Less
(R Cr.) |50% |25-50% |than |50% [25-50% |than |50% |25-50% |than [50% |25-50% |than
25% 25% 25% 25%
2022-23| 1% | 220.57| - - - 6 6 3 - - - 12 - 3
2023-24| 2P | 680.45| - - 1 12 5 3 - - 2 11 5 p.
2024-25| 18 | 841.28| - - 1 6 1 4 - - - - - -

1) The scrip of Krishna Defence and Allied Industriésited was listed on April 6, 2022; Eighty Jewsdléimited was
listed on April 13, 2022; Kesar India Limited wastéd on July 12, 2022; Silicon Rental Solutionsitéd was listed on
October 10, 2022; Cargosol Logistics Limited wasdd on October 10, 2022; Cargotrans Maritime Laditvas listed
on October 10, 2022; Concord Control Systems Liites listed on October 10, 2022; Lloyds Luxurigsited was

228



Readymix Construction Machinery Limited

listed on October 11, 2022; Vedant Asset Limited Wisted on October 12, 202Baheti Recycling Industries Limited
was listed on December 08, 2022; Chaman Metalliosted was listed on January 16, 2023; EarthstabAldoys Limited
was listed on February 08, 2023; Macfos Limited ligted on March 01, 2023; Systango Technologiested was listed
on March 15, 2023 and Labelkraft Technologies Lachitvas listed on March 23, 2023;

2) The scrip of Vasa Denticity Limited was listed ame 02, 2023Hemant Surgical Industries Limited was listed ongJu
05, 2023; Greenchef Appliances Limited was listeduly 06, 2023; Kaka Industries Limited was listedJuly 19, 2023;
Asarfi Hospital Limited was listed on July 26, 20Xahan Packaging Limited was listed on Septemtier2D23;
Madhusudan Masala Limited was listed on September2@23; Saakshi Medtech And Panels Limited wasdisn
October 03, 2023; Arabian Petroleum Limited watelison October 09, 2023, E Factor Experiences leichwas listed
on October 09, 2023, Paragon Fine and Specialitgi@ical Limited was listed on November 03, 2023 pakéChemtex
Limited was listed on December 06, 2023, S J Liegigtndia) Limited was listed on December 19, 208Baram
Recycling Industries Limited was listed on Decen#dgr2023, Shanti Spintex Limited was listed ondbdmer 27, 2023,
Shri Balaji Valve Components Limited was listedlanuary 03, 2024, New Swan Multitech Limited wstedi on January
18, 2024, Harshdeep Hortico Limited was listed abiiary 05, 2024, Megatherm Induction Limited wiagetl on
February 05, 2024, Sona Machinery Limited was éista March 13, 2024 and Enfuse Solutions Limited ligted on
March 22, 2024;

3) The scrip of Aspire & Innovative Advertising Linditeas listed on April 03, 2024, Blue Pebble Limites listed on April
03, 2024, Amkay Products Limited was listed on BBy2024, TGIF Agribusiness Limited was listed cayM5, 2024,
Energy-Mission Machineries (India) Limited wasdidton Ma y 16, 2024, Aztec Fluids & Machinery Léditvas listed
on May 17, 2024, Premier Roadlines Limited wagdistn May 17, 2024, Vilas Transcore Limited waedison June 03,
2024, Aimtron Electronics Limited was listed ond@6, 2024; Ganesh Green Bharat Limited was listeduly 12, 2024;
Chetana Education Limited was listed on July 32£0prameya Engineering Limited was listed on Au@d, 2024,
Sunlite Recycling Industries Limited was listeddagust 20, 2024, Aeron Composite Limited was liste8eptember 04,
2024, Namo eWaste Management Limited was listeS8emtember 11, 2024, My Mudra Fincorp Limited watet on
September 12, 2024, Vision Infra Equipment Solatlomited was listed on September 13, 2024 and!&mbe Biofuels
Energy Limited was listed on September 16, 2024.

a) Based on date of listing.

b) BSE SENSEX and CNX NIFTY have been considered ad&mchmark index.

c) Prices on BSE/NSE are considered for all of thevalmalculations.

d) In case 30 /90" /180" day is not a trading day, closing price on BSE/NSEhe next trading day has been considered.

e) In case 30 /90" /180" day, scrips are not traded then last trading gracebeen considered.

f)  N.A. — Period not completed.

g) As per SEBI Circular No. CIR/CFD/DIL/7/2015 datedtGber 30, 2015, the above table should reflect. m@xssues
(initial public offerings) managed by the Book RummlLead Manager. Hence, disclosures pertainingt¢ent 10 issues
handled by Book Running Lead Manager are provided.

Track Record of past issues handled by Hem Securés Limited
For details regarding track record of Book Runnirgpd Manager to the Issue as specified in the @Giraeference no.

CIR/MIRSD/1/2012 dated January 10, 2012 issuechbySEBI, please refer the website of the Book Rumnhiead Manager
atwww.hemsecurities.com

Disclaimer from our Company, our Directors and theBook Running Lead Manager

Our Company, the Directors and the Book Runningdlidanager accept no responsibility for statemeraderotherwise than
those contained in this Draft Red Herring Prospeoty in case of the Company, in the advertisemaengy other material
issued by or at the instance of the Company andrenplacing reliance on any other source of infdimnawould be doing so
at their own risk.

The Book Running Lead Manager accept no respoitgjbslave to the limited extent as provided in Agreement entered
between the Book Running Lead Manager, and our @ognpn September 09, 2024 and the Underwriting ément dated
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[e] entered into between the Underwriter, and our Gamy and the Market Making Agreement datedgntered into among
the Market Maker and our Company.

All information shall be made available by our Camp, and the Book Running Lead Manager to the pahid investors at
large and no selective or additional informationuldobe available for a section of the investorsumy manner whatsoever
including at road show presentations, in researdales reports, at collection centres or elsewhere

The Book Running Lead Manager and their respeetbgaciates and affiliates may engage in transactiath, and perform
services for, our Company, our Promoter Group, Gréompanies, or our affiliates or associates inaftgnary course of
business and have engaged, or may in future engagemmercial banking and investment banking taatiens with our
Company, our Promoter Group, Group Companies, andfiliates or associates for which they haveereed and may in
future receive compensation.

Note:

Investors who apply in the Issue will be requireddnfirm and will be deemed to have representaaitdCompany, and the
Underwriter and their respective directors, offseagents, affiliates and representatives that Hreyeligible under all
applicable laws, rules, regulations, guidelines apgdrovals to acquire Equity Shares of our Comgard/will not offer, sell,

pledge or transfer the Equity Shares of our Compamyy person who is not eligible under applicddes, rules, regulations,
guidelines and approvals to acquire Equity Shafesuo Company. Our Company, the Underwriter andrthespective

Directors, officers, agents, affiliates and repnéaives accept no responsibility or liability fadvising any investor on
whether such investor is eligible to acquire theiBgShares in the issue.

Disclaimer in Respect of Jurisdiction

This Issue is being made in India to persons resigelndia (including Indian nationals residentlimdia who are majors,
HUFs, companies, corporate bodies and societiésteegd under applicable laws in India and autleatito invest in shares,
Indian mutual funds registered with SEBI, Indiamafiicial institutions, commercial banks, regionabtianks, cooperative
banks (subject to RBI permission), or trusts urajglicable trust law and who are authorized unideir tonstitution to hold
and invest in shares, public financial instituticass specified in Section 2(72) of the Companies, 263, VCFs, state
industrial development corporations, insurance camgs registered with the Insurance Regulatory Begelopment
Authority, provident funds (subject to applicabdev) with a minimum corpus & 2,500.00 Lakhs and pension funds with a
minimum corpus of 2,500.00 Lakhs, and permitted non-residents irictuérlls, Eligible NRIs, multilateral and bilateral
development financial institutions, FVClIs and diigiforeign investors, insurance funds set up aadaged by army, navy or
air force of the Union of India and insurance fusds up and managed by the Department of Posts, fmdvided that they
are eligible under all applicable laws and regalaito hold Equity Shares of our Company. This CRafd Herring Prospectus
does not, however, constitute an offer to sellroimaitation to subscribe for Equity Shares offehesteby in any jurisdiction
other than India to any person to whom it is unldwd make an offer or invitation in such jurisdact. Any person into whose
possession this Draft Red Herring Prospectus casnesjuired to inform himself or herself about, dadbserve, any such
restrictions. Any dispute arising out of this Issui# be subject to jurisdiction of the competenuct(s) in Pune, Maharashtra
only.

No action has been, or will be, taken to permiualic offering in any jurisdiction where action wdwe required for that
purpose. Accordingly, the Equity Shares represeherdby may not be offered or sold, directly oririactly, and this Draft

Red Herring Prospectus may not be distributed ynjarisdiction, except in accordance with the legajuirements applicable
in such jurisdiction. Neither the delivery of tHixraft Red Herring Prospectus nor any sale hereusHall, under any

circumstances, create any implication that theseld®®n no change in the affairs of our Company fiteadate hereof or that
the information contained herein is correct asnyf time subsequent to this date.

Disclaimer Clause of the SME Platform of NSE

As required, a copy of this Offer Document has bselomitted to National Stock Exchange of India ltedi (hereinafter
referred to as NSE). NSE has given vide its Idtedr permission to the Issuer to use the Exchangafeenin this Offer
Document as one of the Stock Exchanges on whichIflsiuer's securities are proposed to be listeé. Hkchange has
scrutinized this draft offer document for its liedt internal purpose of deciding on the matter @nting the aforesaid
permission to this Issuer. It is to be distincthderstood that the aforesaid permission given b Bi$uld not in any way be
deemed or construed that the offer document has dleared or approved by NSE; nor does it in angmeawarrant, certify
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or endorse the correctness or completeness offahge @ontents of this offer document; nor doesatrant that this Issuer’s
securities will be listed or will continue to betkkd on the Exchange; nor does it take any redpititysfor the financial or
other soundness of this Issuer, its promotersnésagement or any scheme or project of this Issuer.

Every person who desires to apply for or otherwisguire any securities of this Issuer may do sesyant to independent
inquiry, investigation and analysis and shall retéany claim against the Exchange whatsoeverdspreof any loss which
may be suffered by such person consequent to oorimection with such subscription /acquisition wleetby reason of
anything stated or omitted to be stated hereimgragher reason whatsoever.

Disclaimer Clause under Rule 144A of the U.S. Sedties Act

The Equity Shares have not been and will not bestegd under the U.S. Securities Act 1933, as detifthe “Securities
Act”) or any state securities laws in the Unitedt&6 and may not be offered or sold within the &thiStates or to, or for the
account or benefit of, “U.S. persons” (as define®Regulation S of the Securities Act), except panstio an exemption from,
or in a transaction not subject to, the registratiequirements of the Securities Act.

Accordingly, the Equity Shares will be offered asald (i) in the United States only to “qualifiedstitutional buyers”, as
defined in Rule 144A of the Securities Act, anjldiitside the United States in offshore transastianeliance on Regulation
S under the Securities Act and in compliance withdpplicable laws of the jurisdiction where thoffers and sales occur.

Accordingly, the Equity Shares are being offered smid only outside the United States in offshomedactions in compliance
with Regulation S under the Securities Act andapplicable laws of the jurisdictions where thoseersf and sales occur.

The Equity Shares have not been, and will notdgistered, listed or otherwise qualified in anyeotfurisdiction outside India

and may not be offered or sold, and applicationg ntt be made by persons in any such jurisdicéxegept in compliance

with the applicable laws of such jurisdiction. Fat, each applicant, wherever requires, agreesticatapplicant will not sell

or transfer any Equity Share or create any econdmbécest therein, including any offshore derivatimstruments, such as
participatory notes, issued against the Equity &har any similar security, other than pursuarmtri@xemption from, or in a
transaction not subject to, the registration rezpaints of the Securities Act and in compliance aipplicable laws and

legislations in each jurisdiction, including India.

Filing of Offer Document with the Designated StockExchange/SEBI/ROC

The Draft Red Herring Prospectus is being filechiimerge Plateform of National Stock Exchange didih.imited, Exchange
Plaza, C-1, Block-G, Bandra Kurla Complex, Bandtast), Mumbai 400051, Maharashtra, India.

The Draft Red Herring Prospectus will not be filgith SEBI, nor will SEBI issue any observation dwe tOffer Document in
terms of Regulation 246(2) of SEBI (ICDR) Regulagp2018. Pursuant to Regulation 246(5) of SEBDER} Regulations,
2018 and SEBI Circular Number SEBI/HO/CFD/DIL1/CH#2018/011 dated January 19, 2018, a copy of Rediiride
Prospectus/ Prospectus will be filed online thro8@BI1 Intermediary Portal &tttps://siportal.sebi.gov.in

A copy of the Red Herring Prospectus, along withiitaterial contracts and documents required tdldxe dnder Section 26
& 32 of the Companies Act, 2013 was filed to theCRand a copy of the Prospectus to be filed undeti®e26 of the
Companies Act, 2013 will be filed to the RoC thrbube electronic portal &ttp://www.mca.gov.in.

Listing

Application is to be made to the SME Platform ofBNfér obtaining permission to deal in and for afictdl quotation of our
Equity Shares. NSE is the Designated Stock Exchamigie which the Basis of Allotment will be finakz for the Issue.

Our Company has received an In-Principle Approgtiel dated 4] from NSE for using its name in this offer docurnér
listing our shares on the SME Platform of NSE.

NSE will be the Designated Stock Exchange, withollthe Basis of Allotment will be finalized for thesue. If the permission
to deal in and for an official quotation of the EguShares on the SME Platform is not granted bfEN&ir Company shall
forthwith repay, all moneys received from the apgutits in pursuance of the Draft Red Herring Prasigedf such money is
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not repaid within the prescribed time, then our @any becomes liable to repay it, then our Compantyevery officer in
default shall, shall be liable to repay such agpiom money, with interest, as prescribed undeagpicable law.

Our Company shall ensure that all steps for theptetion of the necessary formalities for listinglamommencement of trading
at the NSE Emerge mentioned above are taken withiee (3) Working Days of the Issue Closing Dat&duity Shares are
not Allotted pursuant to the Offer within Three (Bjorking Days from the Issue Closing Date or witkirch timeline as

prescribed by the SEBI, our Company shall repai interest all monies received from applicantdirfgiwhich interest shall

be due to be paid to the applicants at the ral&@f per annum for the delayed period Subject tdicadpe law.

Impersonation

Attention of the Applicants is specifically dravanthe provisions of sub-section (1) of Section 8the Companies Act, 2013
which is reproduced below:

Any person who-

i. Makes or abets making of an application in a fmtis name to a company for acquiring, or subsagiliam, its securities;
or

ii. Makes or abets making of multiple applications tmenpany in different names or in different comtimas of his name
or surname for acquiring or subscribing for itsiséies; or

iii. Otherwise induces directly or indirectly a compamyallot, or register any transfer of, securitiehim, or to any other
person in a fictitious name,

Shall be liable to action under section 447 ofG@loenpanies, Act 2013
Consents

Consents in writing of Our Directors, Our Promotetr Company Secretary & Compliance Officer, Chigfancial Officer,
Our Statutory Auditor, Our Banker to the CompangoB Running Lead Manager, Registrar to the IssagalLAdvisor to the
Issue, Banker to the Issue/ Sponsor Bank*, Synelidembers*, Underwriter to the Issue* and Markekktao the Issue* to
act in their respective capacities have been bairdd as required under section 26 and 32 of thepaaies Act, 2013 and
shall be filed along with a copy of the Red Herriigspectus/ Prospectus with the RoC, as requitddruSections 32 of the
Companies Act, 2013 and such consents will not iedvawn up to the time of filing of the Red HegirProspectus/
Prospectus for filing with the RoC.

*To be obtained prior to the filing of the Red Hag Prospectus with RoC.

In accordance with the Companies Act and the SHBDR) Regulations, BSMART And Associates LLP, Ckaetd
Accountants (FRN: 121181W/W-100011), Statutory Aaidof the Company has agreed to provide theit@mitonsent to the
inclusion of their respective reports on Staten@riPossible Tax Benefits relating to the possilbbe lienefits and restated
financial statements as included in this Draft Resmtring Prospectus / Red Herring Prospectus /Potgpén the form and
context in which they appear therein and such aureed reports will not be withdrawn up to the tiofefiling of the Red
Herring Prospectus/ Prospectus for filing with BeC.

Experts Opinion

Except for the reports in the sectidBtatement of Special Tax Benefits™Financial Information of the Company”
“Statement of Financial Indebtednessdn page 91, 15&nd 201respectively of this Draft Red Herring Prospectasrf the
Statutory Auditor, our Company has not obtained exgert opinions. We have received written cong@amh the Statutory
Auditor for inclusion of their name in this Drafie® Herring Prospectus, as required under Compa&wiesead with SEBI
(ICDR) Regulations as “Expert”, defined in sect®(38) of the Companies Act and such consent habewr withdrawn as
on the date of this Draft Red Herring Prospectuswéler, the terrfiexpert” shall not be construed to mean“arpert” as
defined under the U.S. Securities Act, 1933.
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Fees, Brokerage and Selling Commission payable

The total fees payable to the Book Running Lead aden will be as per the (i) Issue Agreement datateSnber 09, 2024
with the Book Running Lead Manager, (ii) the Undeting Agreement dateds| with the Underwriter and (iii) the Market
Making Agreementdq] with the Market Maker, a copy of which is avaiktfor inspection at our Registered Office fromQiD.

AM to 5.00 PM on Working Days from the date of ieaft Red Herring Prospectus until the Bid/Issuesiig Date.

Fees Payable to the Registrar to the Issue

The fees payable to the Registrar to the Issuprfmressing of applications, data entry, printingcéiN, tape and printing of
bulk mailing register will be as per the agreemeativeen our Company, and the Registrar to the Idatexd September 09,
2024, a copy of which is available for inspectidmar Company’s Registered Office.

The Registrar to the Issue will be reimbursed fboat-of-pocket expenses including cost of stagign postage, stamp duty,
and communication expenses. Adequate funds wpkbeided to the Registrar to the Issue to enalttesend allotment advice
by registered post/speed post.

Particulars regarding Public or Rights Issues durirg the last five (5) years

Our Company has not made any previous public ditsiggsue in India or Abroad the five (5) yearscpriing the date of this
Draft Red Herring Prospectus.

Previous issues of Equity Shares otherwise than faash

For detailed description please refer to the seditted “Capital Structure” beginning on page 66 this Draft Red Herring
Prospectus.

Underwriting Commission, brokerage and selling comrission on Previous Issues

Since this is the initial public offering of our @pany’s Equity Shares, no sum has been paid otbbar payable as
commission or brokerage for subscribing for or prowy or agreeing to procure subscription for ahthe Equity Shares since
our incorporation.

Previous capital issue during the last three yearsy listed Group Companies of our Company

We do not have any Group Company.

Performance vis-a-vis objects

Our Company is an “Unlisted Issuer” in terms of 8E€BI (ICDR) Regulations, and this Issue is anti&hiPublic Offering”
in terms of the SEBI (ICDR) Regulations. Therefatata regarding promise versus performance ispyticable to us.

Outstanding Debentures or Bond Issues or RedeemabiRreference Shares

As on the date of this Draft Red Herring Prospectus Company has no outstanding debentures, bondsdeemable
preference shares.

Partly Paid-Up Shares

As on the date of this Draft Red Herring Prospedhesre are no partly paid-up Equity Shares of@umpany.

Outstanding Convertible Instruments

Our Company does not have any outstanding conleitistruments as on the date of filing this DR Herring Prospectus.

Option to Subscribe
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a. Investors will get the allotment of specified settes in dematerialization form only.
b. The equity shares, on allotment, shall be tradestock exchange in Demat segment only.

Stock Market Data for our Equity Shares

Our Company is an “Unlisted Issuer” in terms of 8€BI (ICDR) Regulations, and this Issue is anti&hiPublic Offering”
in terms of the SEBI (ICDR) Regulations. Thus, ghisrno stock market data available for the EgBlgres of our Company.

Mechanism for Redressal of Investor Grievances:

The Registrar Agreement provides for the retentibrecords with the Registrar to the Issue for aimum period of three

years from the date of listing and commencemetriaging of the Equity Shares on the Stock Exchargdgect to agreement
with our Company for storage of such records fogkr period, to enable the investors to approaetRegistrar to the Issue
for redressal of their grievances. The RegistrareAgent provides for the retention of records whth Registrar to the Issue
for a minimum period of three years from the ddtésting and commencement of trading of the Eq@hares on the Stock
Exchanges, subject to agreement with our Compangtéwage of such records for longer period, tdbnéhe investors to

approach the Registrar to the Issue for redre$shed grievances.

In terms of SEBI Master Circular, SEBI circular r®EBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March, 2021, as
amended pursuant to SEBI circular no. SEBI/HO/CHDZP/CIR/2021/570 dated June 2, 2021,
SEBI/HO/CFD/DIL2/CIR/P/2022/51 date April 20, 202td SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 3022B@ubject
to applicable law, any ASBA Bidder whose Bid haslmeen considered for Allotment, due to failuretios part of any SCSB,
shall have the option to seek redressal of the dantbe concerned SCSB within three months of the of listing of the
Equity Shares. SCSBs are required to resolve ttmsplaints within 15 days, failing which the conued SCSB would have
to pay interest at the rate of 15% per annum for delay beyond this period of 15 days. Further, ithestors shall be
compensated by the SCSBs at the rate high&l@d per day or 15% per annum of the applicationwarh the events of
delayed or withdrawal of applications, blockingmfiltiple amounts for the same UPI application, king of more amount
than the application amount, delayed unblockingmbunts for nonallotted/partially allotted applioas for the stipulated
period. In an event there is a delay in redreddhleninvestor grievance in relation to unblockaf@mounts, the Book Running
Lead Manager shall compensate the investors aateeéhigher oR100 per day or 15% per annum of the applicationtarho
SEBI pursuant to its circular bearing reference nemSEBI/HO/CFD/TPD1/CIR/P/2023/140 dated Augus923 has
reduced the time taken for listing of specifiedwséi®s after the closure of public issue to 3 wogkdays (T+3 days) as against
the present requirement of 6 working days (T+6 Hdys being issue closing date. In partial modé#tion to circulars dated
March 16, 2021 and April 20, 2022, the compensatiiomvestors for delay in unblocking of ASBA apgation monies (if
any) shall be computed from T+3 day. The provisiohthis circular shall be applicable, on volunthasis for public issues
opening on or after September 1, 2023 and on mandbasis for public issues opening on or afterddatwer 1, 2023. Our
Company shall follow the timeline prescribed untter SEBI circular bearing number SEBI/HO/CFD/TPDRI(P/2023/140
dated August 9, 2023. The timelines prescribegbitnlic issues as mentioned in SEBI circulars daledember 1, 2018, June
28, 2019, November 8, 2019, March 30, 2020, Magh2021, June 2, 2021, and April 20, 2022 shaticstaodified to the
extent stated in this Circular.

All grievances relating to the Issue may be adewe$s the Registrar to the Issue, giving full dstaiich as name, address of
the applicant, Bid application number, number otiilqShares Bid for, amount paid on Bid applicateond the bank branch
or collection center where the application was sttiech

All grievances relating to the ASBA process mayaddressed to the Registrar to the Issue with a tmfhe relevant SCSB
or the member of the Syndicate (in Specified Cjteshe Sponsor Bank, as the case may be, wherkpgplication Form was
submitted by the ASBA Bidder or through UPI Meclsamnj giving full details such as name, address efBidder, Bid
application number, UPI Id, number of Equity Shaapplied for, amount blocked on application andgtested branch or the
collection center of the SCSBs or the member ofyredicate (in Specified Cities), as the case neayuhere the Application
Form was submitted by the ASBA Bidder or SponsaniBa

Our Company has obtained authentication on the SFEDIR terms of SEBI circular no. CIR/OIAE/1/2013teth April 17,
2013 and complied with the SEBI circular (CIR/OIAEZ014/CIR/OIAE/1/2013) dated December 18, 2014eiation to
redressal of investor grievances through SCORE$.C0mpany has not received any complaints as oddbte of this Draft
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Red Herring Prospectus.
Disposal of Investor Grievances by our Company:

The Company has appointed Registrar to the Iseu®aridle the investor grievances in co-ordinatidgth wur Company. All
grievances relating to the present Issue may beeaseld to the Registrar with a copy to the Compéadfficer, giving full
details such as name, address of the Applicantpeuf Equity Shares applied for, amount paid goliegtion and name of
bank and branch. The Company would monitor the wditke Registrar to the Issue to ensure thatrthestor grievances are
settled expeditiously and satisfactorily. The Registo the Issue will handle investor’s grievanpestaining to the Issue. A
fortnightly status report of the complaints receiand redressed by them would be forwarded to tmepgany. The Company
would also be coordinating with the Registrar t® Ibsue in attending to the grievances to the toves

All grievances relating to the ASBA process and bRl be addressed to the SCSBs, giving full desaith as name, address
of the Applicant, number of Equity Shares applied imount paid on application and the Designatethéh of the SCSB
where the Application Form was submitted by the AS&pplicant. We estimate that the average time meguby us or the
Registrar to the Issue or the SCSBs for the redressoutine investor grievances will be sevenlfdyiness days from the
date of receipt of the complaint. In case of noutiree complaints and complaints where external eigsrare involved, we
will seek to redress these complaints as expeditycas possible.

The Registrar to the Issue shall obtain the redquirormation from the SCSBs for addressing anyifatations or grievances
of ASBA applicants or UPI Payment Mechanism Appiisa Our Company, the Book Running Lead Managetlam&egistrar
to the Issue accept no responsibility for erromjssions, commission or any acts of SCSBs / SpoBaak including any
defaults in complying with its obligations undepépable SEBI (ICDR) Regulations.

Our Company will obtain authentication on the SC@Ricompliance with the SEBI circular (CIR/OIAE2ZDA3) dated April
17, 2013, SEBI Circular (CIR/OIAE/1/2014) dated Pewer 18, 2014, and SEBI circular
(SEBI/HO/OIAE/IGRD/CIR/P/2021/642) dated October, 2021 in relation to redressal of investor griesem through
SCORES. This would enable investors to lodge afidvioup their complaints and track the status afressal of such
complaints from anywhere. For more details, invesséwe requested to visit the webgitew.scores.gov.in

Our Company has constituted a Stakeholders RetdtiprCommittee of the Board vide resolution passedugust 10, 2024.
For further details, please refer to section titl€@ur Management" beginning on page 136f this Draft Red Herring
Prospectus.

Our Company has also appointed Pragya Abhay Missithe Company Secretary and Compliance Officeuoftompany,
for this Issue he may be contacted in case of agygsue or post-issue related problems at theviatig address:

Pragya Abhay Mishra
Company Secretary & Compliance Officer

Readymix Construction Machinery Limited

Office No. 401, 3rd and 4th Floor, Plot No. 209nf&y No. 96/2B, Paud Road,
Right Bhusari Colony, Kothrud, Pune-411038, Mahatras India.

Tel. No.: +91-20-25289212

Email: cs@rcmpl.co.in

Website www.rcmpl.co.in

Till date of this Draft Red Herring Prospectus, @ompany has not received any investor complaidt @ complaints is
pending for resolution

Status of Investor Complaints

We confirm that we have not received any investimgliant during the three years preceding the datiis Draft Red
Herring Prospectus and hence there are no penulregtor complaints as on the date of this Draft Retting Prospectus.

Disposal of investor grievances by listed companiesider the same management as our Company
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We do not have any listed company under the sanmagesment.

Tax Implications

Investors who are allotted Equity Shares in thadssill be subject to capital gains tax on any lesd the Equity Shares at
applicable rates, depending on the duration foctvtiie investors have held the Equity Shares pwisuch resale and whether
the Equity Shares are sold on the Stock Excharfgmsdetails, please refer the section titf&€atement of Special Tax
Benefits” beginning on page f this Draft Red Herring Prospectus.

Purchase of Property

Other than as disclosed in Secti®@ur Business” beginning on page 10& this Draft Red Herring Prospectus there is no
property which has been purchased or acquired jpmisosed to be purchased or acquired which igtpaid for wholly or
partly from the proceeds of the present Issue@ptirchase or acquisition of which has not beerpteted on the date of this
Draft Red Herring Prospectus.

Except as stated elsewhere in this Draft Red HgfPirospectus, our Company has not purchased apgnydn which the
Promoter and/or Directors have any direct or irdimeterest in any payment made there under.

Capitalization of Reserves or Profits

Save and except as stated‘@apital Structure” on page 66 of this Draft Red Herring Prospectus, @ompany has not
capitalized its reserves or profits at any timesimception.

Revaluation of assets

There has not been any revaluation of assets sinoeporation of the Company.

Servicing Behavior

There has been no default in payment of statutoegar of interest or principal in respect of oarrbwings or deposits.
Payment or benefit to officers of Our Company

Except statutory benefits upon termination of tle@nployment in our Company or superannuation, fioesfof our Company
is entitled to any benefit upon termination of @mployment in our Company or superannuation.

Except as disclosed under chapter titl@dir Management” beginning on page 13&nd chaptefFinancial Information”
beginning on page 15 this Draft Red Herring Prospectus none of thadffieiaries of loans and advances and sundry debtor
are related to the Directors of our Company.

Exemption from complying with any provisions of searities laws, if any

As on date of the Draft Red Herring Prospectus, Qumpany has not applied or received any exempit@mn complying
with any provisions of securities laws granted BBE
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SECTION VIII: ISSUE RELATED INFORMATION

TERMS OF THE ISSUE

The Equity Shares being Issued are subject to iegions of the Companies Act, SCRA, SCRR, SEBIR) Regulations,

the SEBI Listing Regulations, our Memorandum antickes of Association, the terms of the Draft Reirihg Prospectus,

Prospectus, Application Form, any Confirmation d68ation Note (“CAN”), the Revision Form, Allotmeadvices, and other
terms and conditions as may be incorporated inAhetment advices and other documents/certificti@s may be executed
in respect of the Issue. The Equity Shares shatl &k subject to all applicable laws, guidelinades, notifications and

regulations relating to the issue of capital argtiig and trading of securities issued from timeitee by SEBI, the Gol, the
Stock Exchange, the RoC, the RBI and/or other aitith& as in force on the date of the Issue anthextent applicable or
such other conditions as may be prescribed by SEBI, the Gol, the Stock Exchange, the RoC andigragher authorities

while granting its approval for the Issue.

Please note that in terms of SEBI Circular No. T@IRD/POLICYCELL/11/2015 dated November 10, 2015tha&GEBI (Issue
of Capital and Disclosure Requirements) Regulati@® 8, all the investors (except Anchor Investarglying in a public
Issue shall use only Application Supported by Bddchkmount (ASBA) process for application providiegails of the bank
account which will be blocked by the Self Certifiychdicate Banks (SCSBs) for the same. Furthesuamt to SEBI Circular
No. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated Noventiier2018, Retail Individual Investors applying imbfic Issue may
use either Application Supported by Blocked Am@ASBA) facility for making application or also case UPI as a payment
mechanism with Application Supported by Blocked #rhéor making application.

Further vide the said circular Registrar to theussand Depository Participants have been also aigkd to collect the Bid-
cum-Application forms. Investor may visit the dadfievebsite of the concerned for any informationogerational utilization
of this facility of form collection by the Registt® the Issue and Depository Participants as arttewthe same is made
available.

Authority for the Issue

The present Public Issue of upto 30,62,000 Equigr&s has been authorized by a resolution of tleedBaf Directors of our
Company at their meeting held on September 04, 20@4was approved by the Shareholders of the Coynipampassing
Special Resolution at the Extra Ordinary Generaéfitg held on September 04, 2024 in accordance tivétprovisions of
Section 62(1)(c) of the Companies Act, 2013.

Ranking of Equity Shares

The Equity Shares being issued shall be subjettteegrovisions of the Companies Act, 2013 and o@Avand AOA and
shall rank pari-passu in all respects with thetexgsEquity Shares of our Company including rigimsespect of dividend.
The Allottees, upon Allotment of Equity Shares untlés Issue, will be entitled to receive dividermsd other corporate
benefits, if any, declared by our Company afterdate of Allotment. For further details, pleaseerdb section titled;Main
Provisions of Article of Association’beginning on page 28# this Draft Red Herring Prospectus.

Mode of Payment of Dividend

The declaration and payment of dividend will bepas the provisions of Companies Act, the ArticlédsAssociation, the
provision of the SEBI (Listing Obligations and Dissure Requirements) Regulations, 2015 and any otihes, regulations
or guidelines as may be issued by the Governmelmidgd in connection thereto and as per the recomaiaiéon by the Board
of Directors and the Shareholders at their disgnetind will depend on a number of factors, inclgdiut not limited to
earnings, capital requirements and overall findnoiedition of our Company. We shall pay dividendscash and as per
provisions of the Companies Act and our Articleg\eSociation. Further Interim Dividend (if any daxtd) will be approved
by the Board of Directors. For further details,gde refer to section titlé®ividend Policy” and“Main Provisions of Article
of Association”beginning on page 15hd 282espectively of this Draft Red Herring Prospectus.

Face Value and Issue Price

The face value of each Equity Shar&1€.00 and the Issue Price at the lower end of thee Band i[e] per Equity Share
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(“Floor Price”) and at the higher end of the Pi8and isZ[e] per Equity Share (“Cap Price”). The Anchor Inardssue Price
is X[ ®] per Equity Share.

The Price Band and the minimum Bid Lot size willderided by our Company in consultation with theB&unning Lead
Manager, and will be advertised, at least two WugkiDays prior to the Bid/ Issue Opening Date, Ireditions of ], an
English national daily newspaper and all editiohj®, a Hindi national daily newspaper and Marathtiediof [e], a regional
newspaper each with wide circulation and shall leleravailable to the Stock Exchange for the purpbsgloading on its
website. The Price Band, along with the relevamdricial ratios calculated at the Floor Price arntti@Cap Price, shall be pre
filled in the Bid cum Application Forms availabla the website of the Stock Exchange. The IssuesRheall be determined
by our Company and in consultation with the BookRing Lead Manager, after the Bid/ Issue ClosingeDan the basis of
assessment of market demand for the Equity Sh#fiered by way of Book Building Process. At any giyaoint of time there
shall be only one denomination of the Equity Shafesur Company, subject to applicable laws.

Compliance with SEBI (ICDR) Regulations, 2018

Our Company shall comply with all requirements loé tSEBI (ICDR) Regulations. Our Company shall compith all
disclosure and accounting norms as specified byl $B6B time to time.

Compliance with Disclosure and Accounting Norms
Our Company shall comply with all disclosure andaamting norms as specified by SEBI from time toeti
Rights of the Equity Shareholders

Subject to applicable laws, rules, regulations gundelines and the Articles of Association, theiggshareholders shall have
the following rights:

a) Right to receive dividend, if declared;

b) Right to receive Annual Reports and notices to memsib

c) Rightto attend general meetings and exercise goiihts, unless prohibited by law;

d) Rightto vote on a poll either in person or by prox

e) Right to receive offer for rights shares and bettdt bonus shares, if announced;

f) Right to receive surplus on liquidation; subjecatty statutory or preferential claims being sagifi

g) Right of free transferability of the Equity Sharasd

h) Such other rights, as may be available to a shiehof a listed Public Limited Company under thenfpanies Act,
terms of the SEBI (Listing Obligations and DisclasuRequirements) Regulations, 2015 and the Memaranand
Articles of Association of our Company.

For a detailed description of the main provisiontlud Articles of Association of our Company relgtito voting rights,
dividend, forfeiture and lien, transfer, transmissand/ or consolidation/ splitting, etc., pleaster to section titledMain
Provisions of the Articles of Association of ouompany” beginning on page 28% this Draft Red Herring Prospectus.

Minimum Application Value, Market Lot and Trading L ot

As per regulations made under and Section 29(Ih@fCompanies Act, 2013 the Equity Shares to kmtadl must be in
Dematerialized form i.e., not in the form of phy#icertificates but be fungible and be represebiethe statement issued
through electronic mode. Hence, the Equity Shasdsgbissued can be applied for in the demateridlfoem only. In this
context, two agreements shall be signed among omp@ny, the respective Depositories and Regisirtret Issue.

e Tripartite Agreement dated August 05, 2024 betweBiSL, Our Company and Registrar to the Issue; and
e Tripartite Agreement dated August 06, 2024 betwd8DL, Our Company and Registrar to the Issue;

The trading of the Equity Shares will happen inrtiieimum contract size od] Equity Shares and the same may be modified
by the NSE (Emerge platform of NSE) from time todiby giving prior notice to investors at large.

Allocation and allotment of Equity Shares throufis issue will be done in multiples oé][Equity Shares and is subject to a
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minimum allotment of¢] Equity Shares to the successful applicants imsesf the SEBI circular No. CIR/MRD/DSA/06/2012
dated February 21, 2012.

Minimum Number of Allottees

In accordance with Regulation 268 of SEBI (ICDRgRlations, 2018 the minimum number of allotteethim Issue shall be
50 shareholders. In case the minimum number ofpgis/e allottees is less than 50, no allotment lél made pursuant to
this Issue and the monies collected shall be ukblbéorthwith.

Jurisdiction
Exclusive jurisdiction for the purpose of this Iesa with the competent courts/ authorities in Rivi@harashtra.

The Equity Shares have not been, and will not be,egistered under the U.S. Securities Act 1933, as anded (the
“Securities Act”) or any state securities laws intie United States and may not be offered or sold vhiin the United States
or to, or for the account or benefit of, “U.S. persns” (as defined in Regulation S under the Securis Act), except
pursuant to an exemption from, or in a transactionnot subject to, the registration requirements of tle Securities Act.
Accordingly, the Equity Shares will be offered andsold outside the United States in compliance with &yulation S of
the Securities Act and the applicable laws of thayyisdiction where those offers and sales occur.

The Equity Shares have not been, and will not beepistered, listed or otherwise qualified in any otér jurisdiction
outside India and may not be offered or sold, and lBs may not be made by persons in any such jurisdion, except in
compliance with the applicable laws of such jurisdition.

Joint Holders

Where 2 (two) or more persons are registered abkdhers of any Equity Shares, they will be deeneetold such Equity
Shares as joint-holders with benefits of survivgrsh

Nomination Facility to Investor

In accordance with Section 72 of the Companies 2813 the sole or first applicant, along with otj@nt applicant, may
nominate any one person in whom, in the event efdéath of sole applicant or in case of joint aygpit, death of all the
applicants, as the case may be, the Equity ShHotted, if any, shall vest. A person, being a noed, entitled to the Equity
Shares by reason of the death of the original m8§leshall in accordance with Section 72 of thenpanies Act, 2013 be
entitled to the same advantages to which he omghdd be entitled if he or she were the registdreltier of the Equity
Share(s). Where the nominee is a minor, the hailer@y make a nomination to appoint, in the presctimanner, any person
to become entitled to Equity Share(s) in the ewéfiis or her death during the minority. A nomiwatishall stand rescinded
upon a sale of equity share(s) by the person ndinmaA buyer will be entitled to make a fresh noation in the manner
prescribed. Fresh nomination can be made only erptescribed form available on request at the Regid Office of our
Company or to the Registrar and Transfer AgentsuofCompany.

In accordance with Section 72 of the Companies 2@13 any Person who becomes a nominee by virt&ecdion 72 of the
Companies Act, 2013 shall upon the production chsevidence as may be required by the Board, eldwr:

a) to register himself or herself as the holder oftHagity Shares; or
b) to make such transfer of the Equity Shares, adeleased holder could have made.

Further, the Board may at any time give notice iragiany nominee to choose either to be registamatelf or herself or to

transfer the Equity Shares, and if the notice tscomplied with within a period of 90 (ninety) dayse Board may thereafter
withhold payment of all dividends, bonuses or otlmeneys payable in respect of the Equity Shards,tha requirements of

the notice have been complied with.

Since the allotment of Equity Shares in the Issue dematerialized form, there is no need to nzakeparate nomination with
us. Nominations registered with the respective digpiy participant of the applicant would prevéilthe investors require
changing the nomination, they are requested tanmtheir respective depository participant.

239



Readymix Construction Machinery Limited

Issue Program

Event Indicative Date
Bid/Issue Opened Ddte [o]
Bid/Issue Closed Date [o]
Finalization of Basis of Allotment with the Desidad Stock Exchange (T+1) On or aboeif |
Initiation of Allotment / Refunds / Unblocking ofuRds from ASBA Account or UP| On or about ¢]
ID linked bank account (T+2)
Credit of Equity Shares to Demat accounts of Adlest (T+2) On or aboue]
Commencement of trading of the Equity Shares orStbek Exchange (T+3) On or aboui [

The above time table is indicative and does not cstitute any obligation on our Company. Whilst our Gmpany shall
ensure that all steps for the completion of the nessary formalities for the listing and the commenaaent of trading of

the Equity Shares on NSE is taken within Three Worlng Days from the Issue Closing Date, the timetablamay change
due to various factors, such as extension of thesise Period by our Company or any delays in receivipthe final listing

and trading approval from the Stock Exchange. The @mmencement of trading of the Equity Shares will bentirely at

the discretion of the Stock Exchange and in accord@e with the applicable laws.

Note'Our Company, in consultation with the Book Runriegd Manager, may consider participation by Anchoestors
in accordance with the SEBI (ICDR) Regulations. Ahehor Investor Bid/Issue Period shall be one Waylbay prior to the
Bid/Issue Opening Date in accordance with the SEBDR) Regulations7

20Our Company, in consultation with the Book Runrliegd Manager, consider closing the Bid/Issue PefmdQIBs one
Working Day prior to the Bid/Issue Closing Dateaiccordance with the SEBI (ICDR) Regulations.

*In case of any delay in unblocking of amounts e tASBA Accounts (including amounts blocked througke UPI
Mechanism) exceeding four Working Days from the/B&tue Closing Date, the Bidder shall be compedsat a uniform
rate ofZ100 per day for the entire duration of delay exaagdour Working Days from the Bid/ Issue Closingt® by the
intermediary responsible for causing such delayninlocking. The Book Running Lead Manager shalihair sole discretion,
identify and fix the liability on such intermediaoy entity responsible for such delay in unblockikgr the avoidance of doubt,
the provisions of the SEBI circular dated March 2821, as amended pursuant to SEBI circular dated 2, 2021 shall be
deemed to be incorporated in the agreements toteeeel into by and between the Company and theaeténtermediaries,
to the extent applicable.

The above timetable is indicative and does nottitoites any obligation on our Company or the BoolnRing Lead Manager.
Whilst our Company shall ensure that all steps tf@ completion of the necessary formalities for lising and the

commencement of trading of the Equity Shares orBtoek Exchange are taken within three Working Dafythe Bid/Issue

Closing Date, the timetable may change due to uarfactors, such as extension of the Bid/IssueoBdry our Company,
revision of the Price Band or any delays in recgjvihe final listing and trading approval from t8&ck Exchange. The
Commencement of trading of the Equity Shares wlehtirely at the discretion of the Stock Exchazgé in accordance with
the applicable laws.

Bid-Cum Application Forms and any revisions to $hene will be accepted only between 10.00 A.M. 8@ .M. (IST) during
the Issue Period (except for the Bid/ Issue Clo$hage). On the Bid/ Issue Closing Date, the Appiara Forms will be
accepted only between 10.00 a.m. to 3.00 p.m. (fSjetail and non-retail Applicants. The time fapplying for Retail
Individual Applicants on Bid/ Issue Closing Dateyha extended in consultation with the Book Runriegd Manager, RTA
and NSE taking into account the total number ofiapions received up to the closure of timings.

On the Bid/ Issue Closing Date, the Bids shall peaded until:
(i) 4.00 P.M. IST in case of Bids by QIBs and Non-fsitbnal Bidders, and

(i) until 5.00 P.M. IST or such extended time as pdediby the Stock Exchange, in case of Bids by Rétdividual
Bidders.
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On the Bid/ Issue Closing Date, extension of tinik e granted by the Stock Exchange only for ugdiog Bids received
from Retail Individual Bidders after taking intocaeint the total number of Bids received and asntepddoy the Book Running
Lead Manager to the Stock Exchange.

The Registrar to the Issue shall submit the detditsancelled/ withdrawn/ deleted applicationstie 8CSBs on a daily basis
within 60 minutes of the Bid closure time from &/ Issue Opening Date till the Bid/ Issue Closbate by obtaining the
same from the Stock Exchanges. The SCSBs shalbckisluch applications by the closing hours of therkihg Day and
submit the confirmation to the Book Running Leadnislger and the RTA on a daily basis.

To avoid duplication, the facility of re-initiatigorovided to Syndicate Members, if any shall praiéy be allowed only once
per Bid/batch and as deemed fit by the Stock Exgbaafter closure of the time for uploading Bids.

It is clarified that Bids not uploaded on the elentc bidding system or in respect of which the Bitl Amount is not blocked
by SCSBs or not blocked under the UPI Mechanisthérrelevant ASBA Account, as the case may be, dvbalrejected.

Due to the limitation of time available for uploadithe Bid-Cum-Application Forms on the Bid/ Isgiiesing Date, Bidders
are advised to submit their applications one (1) pléor to the Bid/ Issue Closing Date and, in @age, not later than 3.00
P.M. (IST) on the Bid/ Issue Closing Date. Any timentioned in this Draft Red Herring ProspectutSis. Bidders are
cautioned that, in the event a large number of Ginin- Application Forms are received on the Bidlés€losing Date, as is
typically experienced in public Issue, some Bid-Cukpplication Forms may not get uploaded due tol#iod of sufficient
time. Such Bid-Cum- Application Forms that cannet uploaded will not be considered for allocatiordemthis Issue.
Applications will be accepted only on Working Day®., Monday to Friday (excluding any public halié). Neither our
Company nor the Book Running Lead Manager is lidsteany failure in uploading the Bid-Cum- Appli@at Forms due to
faults in any software/hardware system or otherwise

In accordance with SEBI (ICDR) Regulations, QIBsl &on-Institutional Bidders are not allowed to withw or lower the
size of their Application (in terms of the quantitithe Equity Shares or the Application amoungrat stage. Retail Individual
Bidders can revise or withdraw their Bid-Cum- Apglion Forms prior to the Bid/ Issue Closing Dat#ocation to Retail

Individual Bidders, in this Issue will be on a poofionate basis.

In case of discrepancy in the data entered in teetrenic book vis-a-vis the data contained in gigysical Bid-Cum-
Application Form, for a particular Bidder, the ditas per the file received from Stock Exchange b taken as the final
data for the purpose of Allotment. In case of dipancy in the data entered in the electronic b@s®&wis the data contained
in the physical or electronic Bid-Cum- Applicatiorm, for a particular ASBA Bidder, the Registrathe Issue shall ask the
relevant SCSBs / RTAs / DPs / stock brokers, as#ise may be, for the rectified data.

Our Company in consultation with the Book Runnirgatl Manager, reserves the right to revise the Bacg during the Bid/
Issue Period. The revision in the Price Band shatlexceed 20% on either side, i.e. the Floor Rr&memove up or down to
the extent of 20% of the Floor Price and the CapeRwill be revised accordingly. The Floor Pricakimot be less than the
face value of the Equity Shares.

In case of any revision to the Price Band, the Bdle Period will be extended by at least threditiathal Working Days
following such revision of the Price Band, subjiecthe Bid/ Issue Period not exceeding a total®¥Morking Days. In cases
of force majeure, banking strike or similar circtamces, our Company in consultation with the Boakiing Lead Manager,
for reasons to be recorded in writing, extend tht# Bsue Period for a minimum of one working dsybject to the Bid/ Issue
Period not exceeding 10 Working Days. Any revisioithe Price Band and the revised Bid/ Issue Peffapplicable, will
be widely disseminated by natification to the St&oichange, by issuing a public notice, and alsmticating the change on
the respective websites of the Book Running Leachddar and the terminals of the Syndicate Membérany and by
intimation to SCSBs, other Designated Intermedsasied the Sponsor Bank, as applicable. In casevafion of Price Band,
the Bid Lot shall remain the same

Minimum Subscription and Underwriting

This Issue is not restricted to any minimum sulpgimmn level and is 100% underwritten. As per Set88 of the Companies
Act, 2013, if the stated minimum amolhgas not be subscribed and the sum payable orcappii is not received within a
period of 30 days from the date of the Prospeches application money has to be returned withirhsperiod as may be
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prescribed. If our Company does not receive the%d@ibscription of the issue through the Issue Damninincluding
devolvement of Underwriters, if any, within six§Q) days from the date of closure of the issue Gampany shall forthwith
refund the entire subscription amount receivethdfe is a delay beyond eight days after our Compacomes liable to pay
the amount, our Company and every officer in defaill, on and from the expiry of this period, bmrjtly and severally liable
to repay the money, with interest or other penafiyprescribed under the SEBI Regulations, the Corepaict 2013 and
applicable law.

In terms of Regulation 272(2) of SEBI (ICDR) Redigas, in case the Company fails to obtain listimgrading permission
from the stock exchanges where the specified desudre proposed to be listed, it shall refundulgh verifiable means the
entire monies received within four days of receipintimation from stock exchange(s) rejecting &pplication for listing of
specified securities, and if any such money israpaid within four days after the issuer becomasidi to repay it, the issuer
and every director of the company who is an officedefault shall, on and from the expiry of thaifin day, be jointly and
severally liable to repay that money with interatsthe rate of fifteen per cent per annum.

Further, in accordance with Regulation 268(1) ef 8£BI (ICDR) Regulations, our Company shall enshia¢ the number of
prospective allottees to whom the Equity Sharekalibtted will not be less than 50 (Fifty).

In terms of Regulation 260 of the SEBI (ICDR) Redigns, 2018, the Issue is 100% underwritten. [etaits of underwriting
arrangement, kindly refer the chapter titt&&eneral Information - Underwriting” on page 62f this Draft Red Herring
Prospectus.

Further, in accordance with Regulation 267 of tE8B5(ICDR) Regulations, 2018, the minimum applioatsize in terms of
number of specified securities shall not be leas tRupees One Lakh per application.

Migration to Main Board

As per the provisions of the Chapter IX of the SEBIDR) Regulation, 2018, our Company may migratéhe main board
of NSE from the SME Exchange on a later date stihpeihie following:

If the Paid-up Capital of the company is likelyinarease abov&25 crores by virtue of any further issue of cagitavay of
rights, preferential issue, bonus issue etc. (whizt been approved by a special resolution thrpoghal ballot wherein the
votes cast by the shareholders other than the gesrimofavour of the proposal amount to at leasi times the number of
votes cast by shareholders other than promoteebbhiers against the proposal and for which thepamy has obtained in-
principal approval from the main board), we shaldto apply to NSE for listing our shares on isifMBoard subject to the
fulfillment of the eligibility criteria for listingof specified securities laid down by the Main Bbar

If the Paid-up Capital of the company is more tRaf crores but below25 crores, we may still apply for migration to the
main board if the same has been approved by aapesolution through postal ballot wherein theegotast by the
shareholders other than the promoter in favourefgroposal amount to at least two times the nurobefwtes cast by
shareholders other than promoter shareholders stghi proposal.

Market Making

The shares offered through this Issue are proptsée listed on the NSE (Emerge platform of NSE)ewmein the Book
Running Lead Manager to this Issue shall ensurepatsary Market Making through the registered Markitkers of the
SME Exchange for a minimum period of 3 (three) gdewm the date of listing on the Emerge platfofN8E.

For further details of the agreement entered imtwben the Company, the Book Running Lead Manageértlae Market
Maker please refer to section titl&@eneral Information - Details of the Market MakingArrangements for this Issue®bn
page 63f this Draft Red Herring Prospectus.

Arrangements for disposal of odd lots

The trading of the Equity Shares will happen in thi@imum contract size ofe] shares in terms of the SEBI circular No.
CIR/MRD/DSA/06/2012 dated February 21, 2012. Howetke Market Maker shall buy the entire sharehgdof a
shareholder in one lot, where value of such shddéfwis less than the minimum contract size allovia trading on the SME
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platform of National Stock Exchange of India Linaite
As per the extent Guideline of the Government of Idia, OCBs cannot participate in this Issue

The current provisions of the Foreign Exchange Manzent (Transfer or Issue of Security by a Persesident outside India)
Regulations, 2000, provides a general permissioth®dNRIs, FPIs and foreign venture capital ineestegistered with SEBI
to invest in shares of Indian companies by wayubgsription in an IPO. However, such investmentalaide subject to other
investment restrictions under the Foreign Exchdvigaagement (Transfer or Issue of Security by adPeResident outside
India) Regulations, 2000, RBI and/or SEBI regulasi@s may be applicable to such investors.

The Allotment of the Equity Shares to Non-Residesftall be subject to the conditions, if any, as meayprescribed by the
Government of India/RBI while granting such appieva

Allotment of Equity Shares in Dematerialized Form

Pursuant to Section 29 of the Companies Act, 2BE3Equity Shares in the Issue shall be allottdg inrdematerialized form.
Further, as per the SEBI (ICDR) Regulations, thditrg of the Equity Shares shall only be in denialieed form on the Stock
Exchange.

New Financial Instruments

There are no new financial instruments such as disepunted bonds, debenture, warrants, securedyorenotes, etc. issued
by our Company through this Issue.

Application by Eligible NRI's, FPI's, VCF's, AlF’'s registered with SEBI

It is to be understood that there is no reservdiorkligible NRIs, FPIs or VCF registered with SEBuch Eligible NRIs,
FPIs or VCF registered with SEBI will be treatedtba same basis with other categories for the marjpd Allocation.

Restrictions on transfer and transmission of sharesr debentures and on their consolidation or spliihg

Except for lock-in of the Pre- Issue Equity Shaaad Promoter minimum contribution in the Issue etsited under section
titted “Capital Structure” beginning on page 66f this Draft Red Herring Prospectus, and excepiravided in the Articles
of Association of our Company, there are no retsbns on transfers of Equity Shares. There areentrictions on transfer and
transmission of shares/ debentures and on thegotidation/ splitting except as provided in theiélgs of Association. For
further details, please refer to section tittébhin Provisions of the Articles of Association afur company”beginning on
page 282f this Draft Red Herring Prospectus.

Pre-Issue Advertisement

Subject to Section 30 of the Companies Act, 2030mmpany shall, after filing the Red Herring Presjuis/ Prospectus with
the RoC publish a pre-Issue advertisement, indhm prescribed by the SEBI (ICDR) Regulations, e avidely circulated
English language national daily newspaper; one lyidieculated Hindi language national daily newspapnd one regional
newspaper with wide circulation where the Registédéfice of our Company is situated.

Withdrawal of the Issue

Our Company in consultation with the Book Runnirgat Manager, reserve the right to not to proce#utive issue after the
Bid/ Issue Opening date but before the Allotmemsuch an event, our Company would issue a pubticain the newspaper
in which the pre-issue advertisements were pubdisivghin two days of the Bid/ Issue Closing datesioch other time as may
be prescribed by SEBI, providing reasons for notpeding with the issue. The Book Running Lead Manghrough, the
Registrar of the issue, shall notify the SCSBsrblock the bank accounts of the ASBA Bidders withite working day from
the date of receipt of such notification. Our Compahall also inform the same to the stock exchamgehich equity shares
are proposed to be listed.
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The above information is given for the benefihef Applicants. The Applicants are advised to ma&i& bwn enquiries about
the limits applicable to them. Our Company and Bo®k Running.ead Manager do not accept any responsibility for t
completeness and accuracy of the information statrdinabove. Our Company and the Book Runhied Manager are

not liable to inform the investors of any amendmemtmodifications or changes in applicable lawsl aagulations, which

may occur after the date of this Draft Red Herrifrgspectus. Applicants are advised to make thdefpendent investigations
and ensure that the number of Equity Shares apfdiedo not exceed the applicable limits under land regulations.
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ISSUE STRUCTURE

This Issue is being made in terms of Regulation(2p8f Chapter 1X of SEBI (ICDR) Regulations, 20E3, amended from
time to time, whereby, an issuer whose post issigk yp capital is more than or equal to ten Crapees but less than twenty-
five crore rupees, shall issue shares to the pallitpropose to list the same on the Small and iedinterprise Exchange
(“SME Exchangé, in this case being the NSE Emerge i.e. Emergéopta of NSE). For further details regarding théesa
features and terms of such an issue please redptarttitied Terms of the Issué and“Issue Proceduré on page 23and
249of this Draft Red Herring Prospectus.

Issue Structure:

Initial Public Issue of upto 30,62,000 Equity SaoéZ10 eachthe “Equity Shares”) for cash at a price Gfe] per Equity
Share (including a Share Premiun¥pé] per Equity Share), aggregating ufe] Lakhs(“the Issue”) by the issuer Company
(the“Company”).

Our Company, in consultation with the BRLM, may siler a Pre-IPO placement of up to 1,70,000 Edgfitgres aggregating
to X[ e] lakhs, prior to filing of the Red Herring Prospes with the RoC. The Pre-IPO Placement, if undterawill be at a
price to be decided by our Company, in consultatiith the BRLM. If the Pre-IPO Placement is undketa the number of
Equity Shares issued pursuant to the Pre-IPO Pleewill be reduced from the Issue, subject to daampe with Rule
19(2)(b) of the SCRR. Details of Pre-IPO Placemiénindertaken, shall be included in the Red Herfmospectus.

The Issue comprises a reservation®fEquity Shares of face value 810.00/- each for cash at a price3j#] per equity
share including a share premiunZpé] per equity share aggregatingZi®] Lakhs will be reserved for subscription by Market
Maker to the issue (tH&larket Maker Reservation Portion). The Issue less the Market Maker Reservationidtorie., Net
Issue to Public ofd] Equity Shares of face value ©f0.00/- each at a price ¥fe] per equity share including a share premium
of [ e] per equity share aggregatingjm] lakhs(“the Net Issue’). The Issue and the Net Issue will constitug% and o]

%, respectively of the post Issue paid up equigreicapital of the Company. The Issue is being ntadrigh the Book
Building Process.

Particulars of the | Market Maker QIBs® Non-Institutional Retail Individual
Issu€? Reservation Investors Investors
Portion
gﬁg:r o;\ggge Upto [e] Equity Not more than4] Not less thand] Equity | Not less thand] Equity
; Shares Equity Shares* Shares* Shares*
for allocation
Percentage of
Issue Size [e] of the Issue | Not more than 50% of | Not less than 15% of th{ Not less than 35% of the
available for Size the Net Issue Net Issue Net Issue
allocation
Basis of| Firm Allotment  |Proportionate as folloWAllotment to each NonAllotment to each Reta
Allotment® (excluding the Anchglnstitutional Bidder shallndividual Bidder shall ng
Investor Portion): not be less than thbe less than the maximy
(a) Up to o] Equity Share|Minimum NIB|Bid lot, subject t
shall be available fqApplication Size, subje(availability of Equity
allocation on to the availability olShares in the Reta

proportionate basis |Equity Shares in the NofRortion and the remainir
Mutual Funds only; aninstitutional Portion, anavailable Equity Shares
(b) Up to [e] Equity|the remaining Equitlany, shall be allotted (¢
Shares shall be availaliShares, if any, shall fproportionate basis. F
for allocation on {allotted on a proportionatdetails, see ‘“Issue
proporticnate basis to gbasis. For details, s{Procedure” beginning of
QIBs, including Mutug“Issue Procedure’|page 249f this Draft Req
Funds receiving allocatiq¢beginning on page 246f|Herring Prospectus.
as per (a) above. this Draft Red Herrin
Prospectus.
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Particulars of the | Market Maker QIBs® Non-Institutional Retail Individual
Issu€? Reservation Investors Investors
Portion
Up to 60% of the QIE
Portion (of up to ¢]
Equity Shares may [
allocated on
discretionary  basis
Anchor Investors of whic
onethird shall be
available for allocéapn to
Mutual  Funds  only
subject to valid Bi
received from Mutug
Funds at or above t
Anchor Investo
Allocation Price
Mode of Compulsorily in dematerialized form.
Allotment
Minimum Bid Such number of Equil Such number of Equity
Size Shares and imultiples of Shares and in multiplgs
[e] Equity Shares|[e] Equity Shares that th of [e] Equity Shares that [e] Equity Shares
Bid Amount exceed the Bid Amount exceeds
%200,000 %200,000
Maximum Bid Such number of EquitySuch number of EquitySuch number of Equi
Size Shares in multiples o®]] | Shares in multiples o#d] |Shares in multiples ofe]
Equity  Shares ngtEquity ~ Shares ngtEquity Shares so that t
[e] Equity Shares| exceeding the size of thexceeding the size of th8id Amount does ng
Net Issue, subject toNet Issue (excluding thexcee®200,000
applicable limits QIB portion), subject to
applicable limits
Trading Lot [e] Equity Shares
However the
Market Maker
lmay_ accept odg [e] Equity Shares and in [e] Equity Shares and in [e] Equity Shares and in
ots if any in the . . )
) multiples thereof multiples thereof multiples thereof
market as requiref
under the SEB
(ICDR)
Regulations, 2018.
Terms of |Full Bid Amount shall be blocked by the SCSBs ia Hank account of the ASBA Bidder (other t
Payment Anchor Investors) or by the Sponsor Bank throughWi?l Mechanism, that is specified in the AS
Fom at the time of submission of the ASBA Form. Iseaf Anchor Investors: Full Bid Amount sh
be payable by the Anchor Investors at the timeubfsission of their Bid®
Mode of Bid Only through th¢Only through the ASB4Only through the ASBAThrough ASBA Process
ASBA process. |process. (Except folprocess via Banks or by using UF
Anchor investors) ID for payment

* Subject to finalization of basis of allotment.
This Issue is being made in terms of Chapter [XefSEBI (ICDR) Regulations, 2018, as amended fiom to time.

@ Our Company may, in consultation with the Book Rumhead Manager, allocate up to 60% of the QIBtRwrto Anchor
Investors on a discretionary basis in accordancthwiie SEBI (ICDR) Regulations. One-third of thecliar Investor

246



Readymix Construction Machinery Limited

Portion shall be reserved for domestic Mutual Fursisject to valid Bids being received from donedsgtiitual Funds at
or above the price Anchor Investor Allocation Price

@ In terms of Rule 19(2) of the SCRR read with Reigu®52 of the SEBI (ICDR) Regulations, 2018 ihian Issue for at
least 25% of the post issue paid-up Equity shapgtabof the Company. This Issue is being madeutjinoBook Building
Process, wherein allocation to the public shallaseper Regulation 252 of the SEBI (ICDR) Regulation

® Subject to valid Bids being received at or aboweItisue Price, undersubscription, if any, in antegary, except in the
QIB Portion, would be allowed to be met with spiler from any other category or combination of gatges of Bidders
at the discretion of our Company in consultatiothvihe Book Running Lead Manager and the Designatedk Exchange,
subject to applicable laws.

@) Full Bid Amount shall be payable by the Anchor biwes at the time of submission of the Anchor loreBid-cum-
Application Forms provided that any difference kedw the Anchor Investor Allocation Price and thechor Investor
Issue Price shall be payable by the Anchor InveB&y-In Date as indicated in the CAN.

The Bids by FPIs with certain structures as desdrinder'Issue Procedure - Bids by FPIsbn pages 248nd having same
PAN may be collated and identified as a single iBithe Bidding process. The Equity Shares Allocated Allotted to such
successful Bidders (with same PAN) may be propoatiely distributed.

If the Bid is submitted in joint names, the Bid cépplication Form should contain only the namehd first Bidder whose
name should also appear as the first holder ofi¢ip@sitory account held in joint names. The sigmatd only the first Bidder
would be required in the Bid cum Application Formdasuch first Bidder would be deemed to have sigmebtehalf of the
joint holders. Bidders will be required to confiand will be deemed to have represented to our Comlhe Underwriters,
their respective directors, officers, agents, iaffls and representatives that they are eligibeumpplicable law, rules,
regulations, guidelines and approvals to acquieeBfuity Shares.

Withdrawal of the Issue

In accordance with SEBI (ICDR) Regulations, the @any, in consultation with the Book Running Leadndger, reserves
the right not to proceed with the Issue at any tirafore the Bid/Issue Opening Date, without assiginy reason thereof.

In case, the Company wishes to withdraw the Isftee Bid/Issue Opening but before allotment, therpany will give public
notice giving reasons for withdrawal of Issue. Plublic notice will appear in two widely circulatedtional newspapefsne
each in English and Hindgnd one in regional newspaper.

The Book Running Lead Manager, through the Registrthe Issue, will instruct the SCSBs, to unbltioé ASBA Accounts
within one Working Day from the day of receipt afch instruction. The notice of withdrawal will bssued in the same
newspapers where the pre-Issue advertisementsapgeared and the Stock Exchange will also be irddrpromptly.

If our Company withdraws the Issue after the Bglils Closing Date and subsequently decides to widest public offering
of Equity Shares, our Company will file a fresh DRed Herring Prospectus with the stock exchanigeresthe Equity Shares
may be proposed to be listed.

Notwithstanding the foregoing, the Issue is sulijeatbtaining (i) the final listing and trading appals of the Stock Exchange,
which our Company will apply for only after Allotmg and (ii) filing of the Red Herring Prospect®sbspectus with ROC.

Issue Program

Event Indicative Dates
Bid/Issue Opening Date [e]
Bid/Issue Closing Dafe [e]
Finalization of Basis of Allotment with the Desided Stock Exchange (T+1) [e]
Initiation of Allotment / Refunds / Unblocking ouRds from ASBA Account or [e]

UPI ID linked bank account (T+2)
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Credit of Equity Shares to Demat accounts of Adlest (T+2) [e]

Commencement of trading of the Equity Shares orStbek Exchange (T+3) [e]
Note'Our Company, in consultation with the Book Runriegd Manager, may consider participation by Anchoestors
in accordance with the SEBI (ICDR) Regulations. Ahehor Investor Bid/Issue Period shall be one Waylbay prior to the
Bid/Issue Opening Date in accordance with the SEBDR) Regulations

20ur Company, in consultation with the Book Runrliegd Manager, consider closing the Bid/Issue PefmdQIBs one
Working Day prior to the Bid/Issue Closing Dateaiccordance with the SEBI (ICDR) Regulations.

Applications and any revisions to the same willdoeepted only between 10.00 A.M. to 5.00 P.M. @ndstandard Time)
during the Issue Period at the Application Centeestioned in the Bid-Cum Application Form.

Standardization of cut-off time for uploading ofpdipations on the Bid/ Issue Closing Date:

a) A standard cut-off time of 3.00 P.M. for acceptantapplications.

b) A standard cut-off time of 4.00 P.M. for uploadioigapplications received from other than retailividlial applicants.

c) A standard cut-off time of 5.00 P.M. for uploadiofjapplications received from only retail individugplicants, which
may be extended up to such time as deemed fit iy &f@r taking into account the total number oflegagions received
up to the closure of timings and reported by Bookifitng Lead Manager to NSE within half an hourwftsclosure.

It is clarified that Applications not uploaded wddde rejected. In case of discrepancy in the datred in the electronic form
vis-a-vis the data contained in the physical BidvCApplication form, for a particular applicant, thetails as per physical
Bid-Cum application form of that Applicant may lakén as the final data for the purpose of allotment

Bids will be accepted only on Working Days, i.eoidlay to Friday (excluding bank holidays).
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ISSUE PROCEDURE

All Applicants should review the General Informati@ocument for Investing in Public Issue, prepased issued in
accordance with the SEBI circular no CIR/CFD/DILA®13 dated October 23, 2013 notified by SEBI apdated pursuant
to SEBI Circular CIR/CFD/POLICYCELL/11/2015 dated oWember 10, 2015, the SEBI Circular
SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21, &0BEBI circular SEBI/HO/CFD/DIL2/CIR/P/2018/138 tdd
November 1, 2018 and updated pursuant to SEBI @ir&eEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March 2020 (the
“General Information Document”) which highlightsettkey rules, processes and procedures applicatpalitic issues in
general in accordance with the provisions of thenfanies Act, the SCRA, the SCRR and the SEBI IC2guRations. The
General Information Document is available on thdsites of Stock Exchange, the Company and the Meathger. Please
refer to the relevant provisions of the Generabinfation Document which are applicable to the Issue

Additionally, all Applicants may refer to the Geaktnformation Document for information in relatida (i) Category of
investor eligible to participate in the Issue; @ipximum and minimum Issue size; (iii) price disepvand allocation; (iv)
Payment Instructions for ASBA Applicants; (v) Isaaa of CAN and Allotment in the Issue; (vi) Genenadtructions (limited
to instructions for completing the Application FQrr{vii) designated date; (viii) disposal of apjglions; (ix) submission of
Application Form; (x) other instructions (limited joint applications in cases of individual, mulkéi@pplications and instances
when an application would be rejected on techrgecaunds); (xi) applicable provisions of Companiegt,/013 relating to
punishment for fictitious applications; (xii) modémaking refunds; and (xiv) interest in case daglén Allotment or refund.

SEBI through its UPI Circular no. SEBI/HO/CFD/DIICAR/P/2018/138 dated November 1, 2018 read witlciftsular no.

SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 20&8d circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 e&tiune 28,
2019, has introduced an alternate payment mechamsmy Unified Payments Interface (UPI) and consetueduction in
timelines for listing in a phased manner. From dapd, 2019, the UPI Mechanism for Rlls applyingotigh Designated
Intermediaries was made effective along with thistaag process and existing timeline of T+6 dé{$PI Phase 1”). The

UPI Phase | was effective till June 30, 2019.

Subsequently, for applications by Retail Individuiavestors through Designated Intermediaries, thecgss of physical
movement of forms from Designated IntermediarieS@5Bs for blocking of funds has been discontinamed only the UPI
Mechanism with existing timeline of T+6 days is bggble for a period of three months or launchieé fmain board public
issues, whichever is later (“UPlI Phase 1I"), withffeet from July 1, 2019, by SEBI circular
(SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 20dead with circular (SEBI/HO/CFD/DIL2/CIR/P/208%) dated
July 26, 2019. Further, as per the SEBI circul& BBHO/CFD/DCR2/CIR/P/2019/133) dated November 820the UPI
Phase Il had been extended until March 31, 202@ener, due to the outbreak of COVID-19 pandemic| BRase Il has
been further extended by SEBI until further notibg,its circular (SEBI/HO/CFD/DIL2/CIR/P/2020/50ktkd March 30,
2020.Thereatfter, the final reduced timeline of ™e¥s may be made effective using the UPI Mechaffisrapplications by
Retail Individual Investors (“UPI Phase 11I"), asagn be prescribed by SEBI. Further, SEBI, vide itcutar no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March, 21, and circular no. SEBI/HO/CFD/DIL2/P/CIR/20270
dated June 2, 2021, has introduced certain addltioaasures for streamlining the process of initiddlic offers and redressing
investor grievances. This circular is effective foitial public offers opening on/or after May 1021, except as amended
pursuant to SEBI circular SEBI/HO/CFD/DIL2/P/CIR20570 dated June 2, 2021, and SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2Q2#hd the provisions of this circular are deemefibto part of this
Draft Offer Document/ Offer Document. Furthermagpersuant to SEBI circular no. SEBI/HO/CFD/DIL2/PREP/2022/45
dated April 5, 2022, all individual Investors intial public offerings (opening on or after May 2022) whose application
sizes are up t8500,000 shall use the UPI Mechanism.

Furthermore, SEBI vide press release bearing nuhP&023 has approved the proposal for reducingithe period for
listing of shares in public issue from existing 6riing days to 3 working days from the date of ¢tasure of the issue. The
revised timeline of T+3 days shall be made appleah two phases i.e. voluntary for all public isswpening on or after
September 1, 2023 and mandatory on or after Deaenihe2023. Further, SEBI has vide its circular no.
SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9,202uced the time taken for listing of specifiedwities after the
closure of a public issue to three Working Dayscaxdingly, the Offer will be made under UPI Pha8eoh a mandatory
basis, subject to any circulars, clarification otification issued by the SEBI from time to time.

The list of Banks that have been notified by SEBE dssuer Banks for UPI are provided on
https://www.sebi.gov.in/sebiweb/other/OtherActicos?doRecognisedFpi=yes&intmld=40 The list of Stockbrokers,
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Depository Participants (DP), Registrar to an Ismug Share Transfer Agent (RTA) that have beeriedtby SME Platform
of National Stock Exchange of India Limited (‘“NSIMERGE") to act as intermediaries for submitting Aipation Forms are
provided on wwwl.nseindia.com/emerge For detailtheir designated branches for submitting Applaafrorms, please see
the above mentioned website of Platform of Nati@talck Exchange of India Limited (‘NSE EMERGE").

Please note that the information stated/coveréusrsection may not be complete and/or accurat@arsuch would be subject
to modification/change. Our Company and Book Rugiiead Manager do not accept any responsibilitgffercompleteness
and accuracy of the information stated in thisisecind the General Information Document. Our Comyend Book Running
Lead Manager would not be able to include any ammemd, modification or change in applicable law, ethinay occur after
the date of Prospectus. Applicants are advisedaicertheir independent investigations and ensutahba application do not
exceed the investment limits or maximum numberqfify Shares that can be held by them under aggéidaw or as specified
in the Draft Offer Document/ Offer Document.

Further, the Company and the BRLM are not liabteafy adverse occurrence’s consequent to the ingsiation of the UPI
Mechanism for application in this Issue.

Phased implementation of Unified Payments Interface

SEBI has issued the UPI Circulars in relation teamlining the process of public issue of intea,aéiquity shares. Pursuant
to the UPI Circulars, the UPI Mechanism has beémduced in a phased manner as a payment mechéinisddition to
mechanism of blocking funds in the account maimdirwith SCSBs under ASBA) for applications by RIBsough
Designated Intermediaries with the objective taumsdthe time duration from public issue closurésting from six Working
Days to up to three Working Days. Considering thetrequired for making necessary changes to thes and to ensure
complete and smooth transition to the UPI paymeatthranism, the UPI Circulars have introduced the M&thanism in three
phases in the following manner:

Phase I: This phase was applicable from January 1, 2019 Matich 31, 2019 or floating of five main board fiubdssues,
whichever is later. Subsequently, the timelineifigplementation of Phase | was extended till Jun&8@9. Under this phase,
an RII had the option to submit the ASBA Form wathy of the Designated Intermediary and use his/U#r ID for the
purpose of blocking of funds. The time duratiomfrpublic Issue closure to listing continued to bewsorking days.

Phase II: This phase has become applicable from July 1, 20I1%EBI vide its circular no.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November®,2had extended the timeline for implementatiot/Bf Phase
I till March 31, 2020. Further, SEBI vide its cidar no. SEBI/HO/CFD/DIL2/CIR/P/2020 dated March 2020 decided to
continue Phase Il of UPI with ASBA until furthertime. Under this phase, submission of the ASBA FbsnRIBs through
Designated Intermediaries (other than SCSBs) toB3G& blocking of funds will be discontinued andlwe replaced by the
UPI Mechanism. However, the time duration from putdsue closure to listing would continue to beWorking Days during
this phase.

Phase IlI: This phase has become applicable on a voluntasig fiar all issues opening on or after Septemb&023 and on
a mandatory basis for all issues opening on orraBRecember 1, 2023, vide SEBI circular bearing nemb
SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9,207 +3 Notification”). In this phase, the time dtion from public
issue closure to listing has been reduced to tfeking Days. The Issue shall be undertaken putstoetine processes and
procedures as notified in the T+3 Notification pplacable, subject to any circulars, clarificationnotification issued by the
SEBI from time to time, including any circular, dgfecation or notification which may be issued bigH.

The Issue is being made under Phase Il of the(d?h mandatory basis).

All SCSBs offering facility of making application public issues shall also provide facility to magplication using the UPI
Mechanism. The Issuers will be required to appoirg of the SCSBs as a sponsor bank to act as aittetiveen the Stock
Exchanges and NPCI in order to facilitate collattidrequests and / or payment instructions oRétail Individual Applicants
into the UPI Mechanism.

For further details, refer to the General InformatDocument available on the websites of the SEbabhanges and the Book
Running Lead Manager.
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PART A
Book Building Procedure

In terms of Rule 19(2)(b) of the Securities Cortisg&egulation) Rules, 1957, as amended (the “SGRRH with Regulation
252 of SEBI (ICDR) Regulations, 2018, the Issueegg made for at least 25% of the post-Issue BpiHquity Share capital
of our Company. The Issue is being made under R&gul229(2) of Chapter 1X of SEBI (Issue of Cap#ad Disclosure
Requirements) Regulations, 2018 via book buildingcpss wherein not more than 50% of the Issue bleadlllocated on a
proportionate basis to QIBs, provided that our Camypand may, in consultation with the Book Runniread Manager,
allocate up to 60% of the QIB Portion to Anchordstors on a discretionary basis in accordance thghSEBI (ICDR)
Regulations, of which one-third shall be reserved domestic Mutual Funds, subject to valid Bidsnpereceived from
domestic Mutual Funds at or above the Anchor Irore&tiocation Price. In the event of under-subsioip, or non-allocation
in the Anchor Investor Portion, the balance Eq&hares shall be added to the QIB Portion. Furtfér of the QIB Portion
(excluding the Anchor Investor Portion) shall beitable for allocation on a proportionate basisyanl Mutual Funds, and
the remainder of the QIB Portion shall be availdbleallocation on a proportionate basis to all ®I@ther than Anchor
Investors), including Mutual Funds, subject to e@diids being received at or above the Issue PFiggher, not less than 15%
of the Issue shall be available for allocation gm@portionate basis to Non-Institutional Investansl not less than 35% of the
Issue shall be available for allocation to Retadividual Investors in accordance with the SEBIOR) Regulations, subject
to valid Bids being received at or above the |93riee.

Subject to valid Bids being received at or abowe Idsue Price, undersubscription, if any, in anggary, except the QIB
Portion, would be allowed to be met with spill-ofiem any other category or a combination of catiegoat the discretion of
our Company in consultation with the Book Runnirgat Manager, and the Designated Stock Exchangeevoywunder-
subscription, if any, in the QIB Portion will noélallowed to be met with spillover from other cateégs or a combination of
categories.

The Equity Shares, on Allotment, shall be tradelg onthe dematerialised segment of the Stock Ergka.

Investors should note that the Equity Shares wi# Bllotted to all successful Bidders only in dem@a#dized form. The Bid
cum Application Forms which do not have the detailsthe Bidders’ depository account, including D®) Client ID, PAN
and UPI ID, as applicable, shall be treated as implete and will be rejected. Bidders will not hatree option of being
Allotted Equity Shares in physical form. Howevehdy may get the Equity Shares rematerialized sulusaq to Allotment
of the Equity Shares in the Offer, subject to apgdble laws.

Bid cum Application Form

Copies of the Bid cum Application Form (other tHanAnchor Investors) and the abridged prospeciilldbe available at the
offices of the Book Running Lead Manager, the Desigd Intermediaries at Bidding Centres, and RemidtOffice of our
Company. An electronic copy of the Bid cum ApplioatForm will also be available for download on thebsites of the
NSE, at least one day prior to the Bid/Issue Opghiate.

Copies of the Anchor Investor Application Form wvii#t available at the offices of the Book Runningd &lanager.

All Bidders (other than Anchor Investors) shall mMatorily participate in the Issue only through th®BA process. ASBA
Bidders must provide either (i) the bank accoumditkeand authorisation to block funds in the ASBétm, or (ii) the UPI ID,

as applicable, in the relevant space providedenA8BA Form. The ASBA Forms that do not containhsdetails are liable
to be rejected. Applications made by the RIIs usiigl party bank account or using third party &dikbank account UPI ID
are liable for rejection. Anchor Investors are petmitted to participate in the Offer through th8B¥ process. ASBA Bidders
shall ensure that the Bids are made on ASBA Foreasihg the stamp of the relevant Designated Intdiang, submitted at
the relevant Bidding Centres only (except in cdsaectronic ASBA Forms) and the ASBA Forms nottigsuch specified
stamp are liable to be rejected. Since the Offenasle under Phase IIl of the UPI Circulars, ASBAdgrs may submit the
ASBA Form in the manner below:

i. RIllIs (other than the Rlls using UPI Mechanism) msapmit their ASBA Forms with SCSBs (physically ailioe, as
applicable), or online using the facility of linkealine trading, demat and bank account (3 in & fgpcounts), provided
by certain brokers.
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ii. RIlIs using the UPI Mechanism, may submit their ASBé&rms with the Syndicate, sub-syndicate membeggjdtered
Brokers, RTAs or CDPs, or online using the facitifyinked online trading, demat and bank acco8nm (L type accounts),
provided by certain brokers.

iii. QIBs and NIBs may submit their ASBA Forms with SGSByndicate, sub-syndicate members, RegisterddeBroRTAS
or CDPs.

Anchor Investors are not permitted to participate n the Offer through the ASBA process
For Anchor Investors, the Anchor Investor ApplicatForm will be available at the office of the BdRknning Lead Manager.
ASBA Bidders are also required to ensure that tBBA Account has sufficient credit balance as anwarhequivalent to the

full Bid Amount which can be blocked by the SCSB.

The prescribed colour of the Bid cum Applicatiorriador various categories is as follows:

Category Colour*
Anchor Investor** [*]
Indian Public / eligible NRI's applying on a norpadriation basis (ASBA) []
Non-Residents including eligible NRI's, FPI's, FIIB/Cls, etc. applying on a repatriation basis BA$ [*]

*Excluding Electronic Bid cum Application Form
** Bid cum application for for Anchor Investor sthale made available at the Office of the Book Rogiead Manager.

Designated Intermediaries (other than SCSBs) afteepting Bid Cum Application Form submitted by R{Without using
UPI for payment), Nlls and QIBs shall capture amdoad the relevant details in the electronic biddaystem of stock
exchange(s) and shall submit/deliver the Bid Cunplisption Forms to respective SCSBs where the Beldas a bank
account and shall not submit it to any non-SCSBkBan

Further, for applications submitted to designate@rimediaries (other than SCSBs), with use of UWRlgayment, after
accepting the Bid Cum Application Form, respeciivermediary shall capture and upload the releegppmiication details,
including UPI ID, in the electronic bidding systerstock exchange(s).

Bidders shall only use the specified Bid Cum Apgtien Form for making an Application in terms oétbraft Red Herring
Prospectus.

The Bid Cum Application Form shall contain inforrioett about the Bidder and the price and the numbEqaity Shares that
the Bidders wish to apply for. Bid Cum ApplicatiBorms downloaded and printed from the websiteb®f3tock Exchange
shall bear a system generated unique applicatiotbeu Bidders are required to ensure that the A8Béount has sufficient
credit balance as an amount equivalent to theMpilication Amount can be blocked by the SCSB oor&or Bank at the
time of submitting the Application.

An Investor, intending to subscribe to this Issigll submit a completed Bid Cum Application Foorahy of the following
intermediaries (Collectively called — Designatetéimediaries”)

Sr. | Designated Intermediaries

No.

1. An SCSB, with whom the bank account to be blockedaintained

2. A syndicate member (or sub-syndicate member)

3. A stock broker registered with a recognized stoathange (and whose name is mentioned on the wedfdite

stock exchange as eligible for this activity) (‘ker’)

4, A depository participant (‘DP’) (whose name is nienéd on the website of the stock exchange asdidr this
activity)

5. A registrar to an issue and share transfer ag&®TA’) (whose name is mentioned on the website efdtock
exchange as eligible for this activity)
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Retails investors submitting application with arytte entities at (ii) to (v) above (hereinaftefewed as “Intermediaries”),
and intending to use UPI, shall also enter theirlUP in the Bid Cum Application Form.

The aforesaid intermediary shall, at the time afeipt of application, give an acknowledgement teegtor, by giving the
counter foil or specifying the application numbethe investor, as a proof of having accepted tide®im Application Form,
in physical or electronic mode, respectively.

The upload of the details in the electronic biddsggtem of stock exchange will be done by:

For Applications | After accepting the form, SCSB shall capture antbagh the relevant details in the electronic
submitted by | bidding system as specified by the stock exchandemay begin blocking funds available in the
Investors to SCSB bank account specified in the form, to the extdihe application money specified.
For applications | After accepting the Bid Cum Application Form, resjee Intermediary shall capture and upload

submitted by investors | the relevant details in the electronic bidding sgsbf the stock exchange. Post uploading, they
to intermediaries | shall forward a schedule as per prescribed fortoaigawith the Bid Cum Application Forms 1o
other than SCSBs designated branches of the respective SCSBs fokibig of funds within one day of closure pf
Issue.
For applications | After accepting the Bid Cum Application Form, resipee intermediary shall capture and upload
submitted by investors | the relevant application details, including UPI Iib, the electronic bidding system of stock
to intermediaries | exchange. Stock exchange shall share applicati@ilglencluding the UPI ID with sponsor bank
other than SCSBs with| on a continuous basis, to enable sponsor banki@émandate request on investors for blocking
use of UPI for| of funds. Sponsor bank shall initiate request flacking of funds through NPCI to investar.
payment Investor to accept mandate request for blockirfgreds, on his/her mobile application, associewted

with UPI ID linked bank account.

Stock exchange shall validate the electronic biditdewith depository’s records for DP ID/Client Bhd PAN, on a real-time
basis and bring the inconsistencies to the nofic&t@ermediaries concerned, for rectification aaesubmission within the time
specified by stock exchange.

Stock exchange shall allow modification of seledtettls viz. DP ID/Client ID or Pan ID (Either DB®IClient ID or Pan ID
can be modified but not BOTH), Bank code and Laratiode, in the bid details already uploaded.

Upon completion and submission of the Bid Cum Aggtion Form to Application Collecting intermediasjehe Bidders are
deemed to have authorized our Company to makeetbessary changes in the Draft Red Herring Prospewithout prior or
subsequent notice of such changes to the Bidders.

Availability of Draft Red Herring Prospectus and Bid Cum Application Forms

Copies of the Bid cum Application Form and the dfeid prospectus will be available at the officethefBook Running Lead
Manager, the Designated Intermediaries at Biddiegtfes, and Registered Office of our Company. Agtebnic copy of the
Bid cum Application Form will also be available fdownload on the websites of SCSBs (via InternetkiBay) and NSE
(www.nseindia.comat least one day prior to the Bid/Issue OpeniageD

Bid cum application for Anchor Investor shall bedaavailable at the Office of the Book Running Lé&éahager.
Who can Bid?

Each Bidder should check whether it is eligiblepply under applicable law, rules, regulationsdglines and policies.
Furthermore, certain categories of Bidders, sudiRls, FPIs and FVCIs may not be allowed to applthe Issue or to hold
Equity Shares, in excess of certain limits speditiader applicable law. Bidders are requestedfés te the Draft Red Herring
Prospectus for more detalils.

Subject to the above, an illustrative list of Bidgles as follows:
a) Indian nationals’ resident in India who are noompetent to contract under the Indian Contract 2872, as amended,

in single or as a joint application and minors hgwalid Demat account as per Demographic Detadsiged by the
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b)

Depositories. Furthermore, based on the informaiirmvided by the Depositories, our Company shalktthe right to
accept the Applications belonging to an accountterbenefit of minor (under guardianship);

Hindu Undivided Families or HUFs, in the individusme of the Karta. The Bidder should specify thatapplication
is being made in the name of the HUF in the Bid G\pplication Form as follows: -Name of Sole or EBsdder: XYZ
Hindu Undivided Family applying through XYZ, wheXeyZ is the name of the KartaApplications by HUFs would
be considered at par with those from individuals;

Companies, corporate bodies and societies registerder the applicable laws in India and authorizethvest in the
Equity Shares under their respective constitutiamal charter documents;

Mutual Funds registered with SEBI;

Eligible NRIs on a repatriation basis or on a nepatriation basis, subject to applicable laws. NRfer than Eligible
NRIs are not eligible to participate in this Issue;

Indian Financial Institutions, scheduled commerbahks, regional rural banks, co-operative bankbjést to RBI
permission, and the SEBI Regulations and other,lagsipplicable);

FPIs other than Category Ill FPI; VCFs and FVChistered with SEBI;

Limited Liability Partnerships (LLPs) registeredlimdia and authorized to invest in equity shares;

Sub-accounts of FlIs registered with SEBI, which foreign corporate or foreign individuals only endhe Non-
Institutional Bidder ‘s category;

Venture Capital Funds and Alternative Investmennd-\l) registered with SEBI; State Industrial Deoymhent
Corporations;

Foreign Venture Capital Investors registered with $EBI;

Trusts/societies registered under the SocietiessRatgon Act, 1860, as amended, or under any dtherrelating to
Trusts and who are authorized under their congtitub hold and invest in equity shares;

Scientific and/or Industrial Research Organizatianghorized to invest in equity shares;

Insurance Companies registered with Insurance Remyland Development Authority, India;

Provident Funds with minimum corpus¥#5 Crores and who are authorized under their dotisth to hold and invest
in equity shares;

Pension Funds and Pension Funds with minimum carp@®5 Crores and who are authorized under their doitistn
to hold and invest in equity shares;

National Investment Fund set up by Resolution ndNd- 2/3/2005-DDII dated November 23, 2005 of Gawneent of
India published in the Gazette of India;

Multilateral and bilateral development financiasiitution;

Eligible QFls;

Insurance funds set up and managed by army, naaiy force of the Union of India;

Insurance funds set up and managed by the DeparohBosts, India;

Any other person eligible to apply in this Issurder the laws, rules, regulations, guidelines aslitigs applicable to
them.

Applications not to be made by:

1

2.
3.
4.

Minors (except through their Guardians)
Partnership firms or their nominations
Foreign Nationals (except NRIs)
Overseas Corporate Bodies

As per the existing regulations, OCBs are not eligle to participate in this Issue. The RBI has howear clarified in its
circular, A.P. (DIR Series) Circular No. 44, datedDecember 8, 2003 that OCBs which are incorporatednal are not
under the adverse notice of the RBI are permittedd undertake fresh investments as 138 incorporatedom-resident
entities in terms of Regulation 5(1) of RBI Notifiation N0.20/2000-RB dated May 3, 2000 under FDI Seme with the
prior approval of Government if the investment is trough Government Route and with the prior approval of RBI if
the investment is through Automatic Route on caseybcase basis. OCBs may invest in this Issue providlét obtains a
prior approval from the RBI. On submission of suchapproval along with the Bid Cum Application Form, the OCB
shall be eligible to be considered for share allotian.

MAXIMUM AND MINIMUM APPLICATION SIZE

1. For Retail Individual Bidders
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The Application must be for a minimum of][Equity Shares and in multiples of][Equity Shares thereafter, so as to ensure
that the Application Price payable by the Biddeesimot excee&2,00,000. In case of revision of Applications, Retail
Individual Bidders have to ensure that the Appi@aPrice does not exce&a,00,000.

2. For Other than Retail Individual Bidders (Non-Institutional Applicants and QIBs):

The Application must be for a minimum of such numbfeEquity Shares that the Application Amount ee@sZ2,00,000 and
in multiples of p] Equity Shares thereafter. An Application cannetdnbmitted for more than the Net Issue Size. Hewev
the maximum Application by a QIB investor should eaceed the investment limits prescribed for thgnapplicable laws.
Under existing SEBI Regulations, a QIB Bidder canmibhdraw its Application after the Issue Closibgte and is required
to pay 100% QIB Margin upon submission of Applioati

In case of revision in Applications, the Non-Ingtibnal Bidders, who are individuals, have to eastirat the Application
Amount is greater tha¥2,00,000 for being considered for allocation in Hn-Institutional Portion.

Bidders are advised to ensure that any single Aafitin from them does not exceed the investmeditislion maximum number
of Equity Shares that can be held by them undeficgijle law or regulation or as specified in thisafd Red Herring
Prospectus.

The above information is given for the benefit loé Bidders. The Company and the Book Running Leaddgder are not
liable for any amendments or modification or chanigeapplicable laws or regulations, which may eafter the date of this
Draft Red Herring Prospectus. Bidders are adviseshdke their independent investigations and enthatethe number of
Equity Shares applied for do not exceed the aplckmits under laws or regulations.

METHOD OF BIDDING PROCESS

Our Company in consultation with the Book Runnireatl Manager will decide the Price Band and thermim Bid lot size
for the Issue and the same shall be advertiseltleditions of the English national newspape}; fll editions of Hindi national
newspaperdq] and Marathi Edition of Regional newspapet vhere the registered office of the company isagiéd, each
with wide circulation at least two Working Daysqrio the Bid/ Issue Opening Date. The Book Runriegd Manager and
the SCSBs shall accept Bids from the Bidders dutiegBid/ Issue Period.

a) The Bid / Issue Period shall be for a minimum atéhWorking Days and shall not exceed 10 WorkingdDahe
Bid/ Issue Period maybe extended, if required, myadditional three Working Days, subject to thalt@id/ Issue
Period not exceeding 10 Working Days. Any revisiothe Price Band and the revised Bid/ Issue Peifiagplicable,
will be published in all editions of the Englishtiomal newspapere], all editions of Hindi national newspapex] [
and Marathi Edition of Regional newspape} fvhere the registered office of the company isagiéd, each with wide
circulation and also by indicating the change anwiebsites of the Book Running Lead Manager.

b) During the Bid/ Issue Period, Retail Individual Bats, should approach the Book Running Lead Manag#reir
authorized agents to register their Bids. The BRakning Lead Manager shall accept Bids from Andhweestors
and ASBA Bidders in Specified Cities and it shadivé the right to vet the Bids during the Bid/ Isfteriod in
accordance with the terms of the Red Herring Pratsge ASBA Bidders should approach the Designateshé&hes
or the Book Running Lead Manager (for the Bidsdéashbmitted in the Specified Cities) to registeirtiBids.

c) Each Bid cum Application Form will give the Bidd#e choice to Bid for up to three optional pricks (letails refer
to the paragraph titled “Bids at Different Pricevkés and Revision of Bids” below) within the PriBand and specify
the demand (i.e., the number of Equity Shares &igifi each option. The price and demand optiobsnitied by the
Bidder in the Bid cum Application Form will be tted as optional demands from the Bidder and will be
cumulated. After determination of the Issue Prit®e maximum number of Equity Shares Bid for by a
Bidder/Applicant at or above the Issue Price wil donsidered for allocation/Allotment and the &sthe Bid(s),
irrespective of the Bid Amount, will become autoivally invalid.

d) The Bidder/ Applicant cannot Bid through anothed Bum Application Form after Bids through one Bight
Application Form have been submitted to a Book Rugphead Manager or the SCSBs. Submission of anskBad
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)}

h)

)

k)

cum Application Form to either the same or to aeptRook Running Lead Manager or SCSB will be treéae
multiple Bid and is liable to be rejected eithefdse entering the Bid into the electronic biddingtem, or at any
point of time prior to the allocation or Allotmeaf Equity Shares in this Issue. However, the Bidtha revise the
Bid through the Revision Form, the procedure foiclhs detailed under the paragraph “Buildup of Beok and
Revision of Bids”.

Except in relation to the Bids received from thechAor Investors, the Book Running Lead Manager &8&Bs will

enter each Bid option into the electronic biddiggtem as a separate Bid and generate a Trans&&tigistration
Slip, (“TRS"), for each price and demand option gne the same to the Bidder. Therefore, a Bidéerreceive up
to three TRSs for each Bid cum Application Form

The Book Running Lead Manager shall accept the Bala the Anchor Investors during the Anchor IneedBid/
Issue Period i.e. one working day prior to the Bgtue Opening Date. Bids by QIBs under the Andhwestor
Portion and the QIB Portion shall not be considerednultiple Bids.

Along with the Bid cum Application Form, Anchor lestors will make payment in the manner describeé&scrow
Mechanism - Terms of payment and payment into thecEbw Accounts’in the sectiotilssue Procedure”beginning
on page 249f this Draft Red Herring Prospectus

Upon receipt of the Bid cum Application Form, sulied whether in physical or electronic mode, thesibeated
Branch of the SCSB shall verify if sufficient fundgual to the Bid Amount are available in the ASBécount, as
mentioned in the Bid cum Application Form prioruploading such Bids with the Stock Exchange.

If sufficient funds are not available in the ASBAdunt, the Designated Branch of the SCSB shadttejuch Bids
and shall not upload such Bids with the Stock Erglea

If sufficient funds are available in the ASBA Acctdputhe SCSB shall block an amount equivalent éoBld Amount
mentioned in the Bid cum Application Form and weiliter each Bid option into the electronic biddiggtesm as a
separate Bid and generate a TRS for each pricelemdnd option. The TRS shall be furnished to thBASBidder

on request.

The Bid Amount shall remain blocked in the aford9&5BA Account until finalisation of the Basis oflétment and
consequent transfer of the Bid Amount against thiett&d Equity Shares to the Public Issue Accowmtuntil
withdrawal/failure of the Issue or until withdrawajection of the Bid cum Application Form, as ttese may be.
Once the Basis of Allotment is finalized, the Régisto the Issue shall send an appropriate reqogbe SCSB for
unblocking the relevant ASBA Accounts and for tfangng the amount allocable to the successful Biddo the
Public Issue Account. In case of withdrawal/failofeghe Issue, the blocked amount shall be unblddtereceipt of
such information from the Registrar to the Issue.

BIDS AT DIFFERENT PRICE LEVELS AND REVISION OF BIDS

a.

Our Company in consultation with the Book Runnireatl Manager, and without the prior approval ofpimation,
to the Bidders, reserves the right to revise thieePBand during the Bid/ Issue Period, provided tha Cap Price
shall be less than or equal to 120% of the FloarePand the Floor Price shall not be less tharfabe value of the
Equity Shares. The revision in Price Band shallexateed 20% on the either side i.e. the floor prae move up or
down to the extent of 20% of the floor price dised. If the revised price band decided, falls wittwo different
price bands than the minimum application lot sizallsoe decided based on the price band in whiethtgher price
falls into.

Our Company in consultation with the Book Runnirgatd Manager, will finalize the Issue Price withire tPrice
Band, without the prior approval of, or intimatido,the Bidders.

The Bidders can Bid at any price within the Priea8. The Bidder has to Bid for the desired numb&momity Shares
at a specific price. Retail Individual Bidders niaigl at the Cut-off Price. However, bidding at thet®ff Price is
prohibited for QIB and Non-Institutional Biddersdasuch Bids from QIB and Non-Institutional Biddestsall be
rejected.
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d. Retail Individual Bidders, who Bid at Cut-off Priagree that they shall purchase the Equity Shamasygorice within
the Price Band. Retail Individual Bidders shall sitothe Bid cum Application Form along with a chedgemand
draft for the Bid Amount based on the Cap Pricehwite Syndicate. In case of ASBA Bidders (excludin-
Institutional Bidders and QIB Bidders) bidding ait@ff Price, the ASBA Bidders shall instruct th€ SBs to block
an amount based on the Cap Price.

e. The price of the specified securities offered toaanhor investor shall not be lower than the paffered to other
applicants.

Participation by Associates /Affiliates of Book Runing Lead Manager and the Syndicate Members

The Book Running Lead Manager and the Syndicate hdes) if any, shall not be allowed to purchasehia tssue in any
manner, except towards fulfilling their underwrginbligations. However, the associates and affiaif the Book Running
Lead Manager and the Syndicate Members, if any, sagcribe the Equity Shares in the Issue, eithtdre QIB Category or
in the Non-Institutional Category as may be appliego such Bidders, where the allocation is omapertionate basis and
such subscription may be on their own account dvedralf of their clients.

Neither the Book Running Lead Manager nor any peselated to the Book Running Lead Manager (dtteer Mutual Funds
sponsored by entities related to the Book Runniegd Manager), Promoters and Promoter Group cay apttie Issue under
the Anchor Investor Portion.

Option to Subscribe in the Issue

a. As per Section 29(1) of the Companies Act 2013itadént of Equity Shares shall be made in demaizgilform
only. Investors will not have the option of gettiadptment of specified securities in physical form

b. The Equity Shares, on allotment, shall be tradetherStock Exchange in demat segment only.

c. A single application from any investor shall note&d the investment limit/minimum number of EqBtyares that
can be held by him/her/it under the relevant retipida/statutory guidelines and applicable law.

Information for the Bidders

1. Our Company and the Book Running Lead Manager dealare the Bid/ Issue Opening Date and Bid/ 1€5osing
Date in the Red Herring Prospectus to be file WhithRoC and also publish the same in two natioeatspapers (one
each in English and Hindi) and in a regional neypspavith wide circulation. This advertisement shallin prescribed
format.

2. Our Company will file the Red Herring Prospectuimthe RoC at least 3 (three) days before the [Bfdie Opening
Date.

3. Copies of the Bid Cum Application Form along withriklge Prospectus and copies of the Red Herringpfiaus
will be available with the, the Book Running Leadmhéger, the Registrar to the Issue, and at thesiegd Office
of our Company. Electronic Bid Cum Application Farmill also be available on the websites of theektxchange.

4. Any Bidder who would like to obtain the Draft Reeitding Prospectus and/ or the Bid Cum Applicatiannf can
obtain the same from our Registered Office.

5. Bidders who are interested in subscribing for tgaigy Shares should approach Designated Internieditr register
their applications.

6. Bid Cum Application Forms submitted directly to t8&€SBs should bear the stamp of the SCSBs andéor th

Designated Branch, or the respective Designatedridiaries. Bid Cum Application Form submittedApplicants
whose beneficiary account is inactive shall beateje.
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7. The Bid Cum Application Form can be submitted eithephysical or electronic mode, to the SCSBs wittom the
ASBA Account is maintained, or other Designateceintediaries (Other than SCSBs). SCSBs may provide t
electronic mode of collecting either through arinet enabled collecting and banking facility octsother secured,
electronically enabled mechanism for applying afatking funds in the ASBA Account. The Retail Initiual
Applicants has to apply only through UPI Channedythave to provide the UPI ID and validate thechkiog of the
funds and such Bid Cum Application Forms that dbaumtain such details are liable to be rejected.

8. Bidders applying directly through the SCSBs shaemdure that the Bid Cum Application Form is subsitto a
Designated Branch of SCSB, where the ASBA Accosimaintained. Applications submitted directly te CSB’s
or other Designated Intermediaries (Other than X} StBe relevant SCSB, shall block an amount in ABBA
Account equal to the Application Amount specifiedthe Bid Cum Application Form, before entering th®BA
application into the electronic system.

9. Except for applications by or on behalf of the Cahtr State Government and the Officials appoiritedhe courts
and by investors residing in the State of Sikking Bidders, or in the case of application in jaiames, the first
Bidder (the first name under which the beneficiacgount is held), should mention his/her PAN adidttinder the
Income Tax Act. In accordance with the SEBI Regoiw, the PAN would be the sole identification nemifor
participating transacting in the securities marketspective of the amount of transaction. Any Bigim Application
Form without PAN is liable to be rejected. The demecounts of Bidders for whom PAN details have loe¢n
verified, excluding person resident in the Stat8i&kim or persons who may be exempted from spegftheir PAN
for transacting in the securities market, shaltdiespended for credit” and no credit of Equity Sdsapursuant to the
Issue will be made into the accounts of such Bislder

10. The Bidders may note that in case the PAN, the DRAd Client ID mentioned in the Bid Cum Applicatiborm
and entered into the electronic collecting systémh® Stock Exchange Designated Intermediariesad omatch with
PAN, the DP ID and Client ID available in the Depory database, the Bid Cum Application Form ibleato be
rejected.

BIDS BY ANCHOR INVESTORS:

Our Company in consultation with the Book Runnirgptl Manager, may consider participation by Anchwestors in the

Issue for up to 60% of the QIB Portion in accordanith the SEBI Regulations. Only QIBs as definedRegulation 2(1)(ss)
of the SEBI Regulations and not otherwise exclya@guant to Schedule XIll of the SEBI Regulatiorss eligible to invest.

The QIB Portion will be reduced in proportion ttoaktion under the Anchor Investor Portion. Ing¢lvent of undersubscription
in the Anchor Investor Portion, the balance Eq@hares will be added to the QIB Portion. In accocgawith the SEBI

Regulations, the key terms for participation in Arechor Investor Portion are provided below.

1)

2)

3)

4)

5)

Anchor Investor Bid cum Application Forms will beade available for the Anchor Investors at the effiof the Book
Running Lead Manager.

The Bid must be for a minimum of such number ofiBg8hares so that the Bid Amount is at |e&220.00 lakhs. A Bid
cannot be submitted for over 60% of the QIB Portiorcase of a Mutual Fund, separate Bids by iullial schemes of a
Mutual Fund will be aggregated to determine theiminm application size &8200.00 lakhs

One-third of the Anchor Investor Portion will beseeved for allocation to domestic Mutual Funds.

Bidding for Anchor Investors will open one Workiay before the Bid/ Issue Opening Date and be ceteglon the
same day.

Our Company in consultation with the Book Runnireatl Manager, will finalize allocation to the Anchovestors on a
discretionary basis, provided that the minimum araximum number of Allottees in the Anchor Invedtartion will be,
as mentioned below:

e where allocation in the Anchor Investor PortiomstoZ 200.00 Lakhs, maximum of 2 (two) Anchor Investors.

258



Readymix Construction Machinery Limited

e where the allocation under the Anchor Investor iBorts more tharZ 200.00 Lakhs but uptd 2500.00 Lakhs,
minimum of 2 (two) and maximum of 15 (fifteen) Armhinvestors, subject to a minimum Allotment0100.00
Lakhs per Anchor Investor; and

e where the allocation under the Anchor Investor iparis more tharg 2500.00 Lakhs:(i)minimum of 5 (five) and
maximum of 15 (fifteen) Anchor Investors for alltiom upto? 2500.00 Lakhs; and (ii) an additional 10 Anchor
Investors for every additional allocation®2500.00 Lakhs or part thereof in the Anchor Inge§tortion; subject to
a minimum Allotment oR 100.00 Lakhs per Anchor Investor.

6) Allocation to Anchor Investors will be completed the Anchor Investor Bid/ Issue Period. The nundféquity Shares
allocated to Anchor Investors and the price at Wil allocation is made will be made availabléhi public domain by
the Book Running Lead Manager before the Bid/I$3pening Date, through intimation to the Stock Exgjea

7) Anchor Investors cannot withdraw or lower the sif¢heir Bids at any stage after submission ofBe

8) If the Issue Price is greater than the Anchor Itoresllocation Price, the additional amount beihg tifference between
the Issue Price and the Anchor Investor Allocafoite will be payable by the Anchor Investors witBi (two) Working
Days from the Bid/ Issue Closing Date. If the IsBuiee is lower than the Anchor Investor Allocati®rice, Allotment to
successful Anchor Investors will be at the highgeeg i.e., the Anchor Investor Issue Price.

9) Atthe end of each day of the bidding period, teendnd including allocation made to anchor investsiall be shown
graphically on the bidding terminals of syndicatemiers and website of stock exchange offering releicially linked
transparent bidding facility, for information of plic.

10) 50% of the Equity Shares Allotted to Anchor Investim the Anchor Investor Portion shall be lockedar a period of 90
days from the date of Allotment, while the remagb0% of the Equity Shares Allotted to Anchor Irntees in the Anchor
Investor Portion shall be locked in for a perioB6fdays from the date of Allotment.

11) The Book Running Lead Manager, our Promoters, Ptent@roup or any person related to them (excep¥iiastual Funds
sponsored by entities related to the Book Runniegd_Manager) will not participate in the Anchoréstor Portion. The
parameters for selection of Anchor Investors wél dlearly identified by the Book Running Lead Masmagnd made
available as part of the records of the Book Rughiead Manager for inspection by SEBI.

12) Bids made by QIBs under both the Anchor Investati®o and the QIB Portion will not be considereditiple Bids.
13) Anchor Investors are not permitted to Bid in theuksthrough the ASBA process.
BIDS BY ELIGIBLE NRI'S:

Eligible NRIs may obtain copies of Bid cum Applicat Form from the offices of the Book Running Ldddnager and the
Designated Intermediaries. Eligible NRI Biddersdim on a repatriation basis by using the Non- &t Forms should
authorize their SCSB to block their Non-ResidentelExal (‘“NRE”) accounts, or Foreign Currency Nonsitlent (“FCNR”)
ASBA Accounts, and eligible NRI Bidders bidding amon-repatriation basis by using Resident Forrosldhauthorize their
SCSB to block their Non- Resident Ordinary (“NR@8counts for the full Bid Amount, at the time oétbubmission of the
Bid cum Application Form.

e Eligible NRIs bidding on non-repatriation basis advised to use the Bid cum Application Form fasidents (p] in
colour).

o Eligible NRIs bidding on a repatriation basis ageiaed to use the Bid cum Application Form meantNon-Residents
([e] in colour).

BIDS BY FPI INCLUDING FII'S:

In terms of the SEBI FPI Regulations, any qualifieceign investor or FIl who holds a valid certite of registration from
SEBI shall be deemed to be an FPI until the expirhe block of three years for which fees havenbeaid as per the SEBI
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FIl Regulations. An Fll or a sub-account may pgutte in this Issue, in accordance with SchedulttBe FEMA Regulations,
until the expiry ofits registration with SEBI as &h or a sub-account. An Fll shall not be eligilbbeinvest as an Fll after
registering as an FPI under the SEBI FPI Regulation

In case of Bids made by FPIs, a certified copyhefcertificate of registration issued by the desigd depository participant
under the FPI Regulations is required to be athét¢he Bid cum Application Form, failing whichroGompany reserves the
right to reject any Bid without assigning any reasén Fll or subaccount may, subject to paymentafversion fees under
the SEBI FPI Regulations, participate in the Issundil the expiry of its registration as a Fll absaccount, or until it obtains
a certificate of registration as FPI, whichevegaslier. Further, in case of Bids made by SEBIstged Flls or sub-accounts,
which are not registered as FPIs, a certified oafpthe certificate of registration as an Fll issusdSEBI is required to be
attached to the Bid cum Application Form, failingpieh our Company reserves the right to reject aityvisthout assigning
any reason.

In terms of the SEBI FPI Regulations, the Issu&aiity Shares to a single FPI or an investor grgufich means the same
set of ultimate beneficial owner(s) investing ttghumultiple entities) must be below 10% of our plesuie Equity Share
capital. Further, in terms of the FEMA Regulatiotig total holding by each FPI shall be below 108the total paid-up
Equity Share capital of our Company and the todédings of all FPIs put together shall not exced#o2f the paid-up Equity
Share capital of our Company. The aggregate lifn2486 may be increased up to the sectorial cap &y of a resolution
passed by the Board of Directors followed by a speesolution passed by the Shareholders of ounfizmy and subject to
prior intimation to RBI. In terms of the FEMA Reagtibns, for calculating the aggregate holding ashPa company, holding
of all registered FPIs as well as holding of Fbiei(ig deemed FPIs) shall be included. The existidiyidual and aggregate
investment limits an FIl or sub account in our Camp is 10% and 24% of the total paid-up Equity 8haapital of our
Company, respectively.

FPIs are permitted to participate in the Issueexttlip compliance with conditions and restrictiarisch may be specified by
the Government from time to time.

Subject to compliance with all applicable Indiawda rules, regulations, guidelines and approvateims of Regulation 22

of the SEBI FPI Regulations, an FPI, other thare@aty Il foreign portfolio and unregulated broaasbd funds, which are
classified as Category Il foreign portfolio investy virtue of their investment manager being appadely regulated, may

issue or otherwise deal in offshore derivativerinsients (as defined under the SEBI FPI Regulatasnany instrument, by

whatever name called, which is issued overseas P4 against securities held by it that are ligtegroposed to be listed on
any recognized stock exchange in India, as itsnlyidg) directly or indirectly, only in the eveni) Ssuch offshore derivative

instruments are issued only to persons who ardateglby an appropriate regulatory authority; andgch offshore derivative

instruments are issued after compliance with knowrglient norms. An FPI is also required to enghe no further issue or

transfer of any offshore derivative instrument ed® by or on behalf of it to any persons that ateegulated by an appropriate
foreign regulatory authority.

FPIs who wish to participate in the Issue are astli® use the Bid cum Application Form for Non- idests (blue in colour).
BIDS BY SEBI REGISTERED VCF'S, AIF'S AND FVCI'S:

The SEBI FVCI Regulations and the SEBI AIF Regulasi inter-alia prescribe the investment restriction the VCFs, FVCls
and AlFs registered with SEBI. Further, the SEBFAegulations prescribe, among others, the invedtmestrictions on
AlF’s.

The holding by any individual VCF registered witkE in one venture capital undertaking should nateed 25% of the
corpus of the VCF. Further, VCFs and FVCls can stamnly up to 33.33% of the investible funds by vedysubscription to
an initial public offering.

The category | and Il AlFs cannot invest more tB&#o of the corpus in one Investee Company. A caielbAlF cannot
invest more than 10% of the corpus in one InveGmmpany. A venture capital fund registered as egmay | AlF, as defined
in the SEBI AIF Regulations, cannot invest morenti&rd of its corpus by way of subscription toigitial public offering of
a venture capital undertaking. Additionally, the Rwhich have not re-registered as an AlF undeSiBI AIF Regulations
shall continue to be regulated by the VCF Regutatintil the existing fund or scheme managed byfuhe is wound up and
such funds shall not launch any new scheme aftendtification of the SEBI AIF Regulations.
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All Flls and FVCls should note that refunds, divide and other distributions, if any, will be payabi Indian Rupees only
and net of Bank charges and commission.

Our Company or the Book Running Lead Manager vatl e responsible for loss, if any, incurred by Bigder on account
of conversion of foreign currency.

There is no reservation for Eligible NRIs, FPIs &WClIs and all Bidders will be treated on the sdrasis with other categories
for the purpose of allocation.

BIDS BY HUFS:

Hindu Undivided Families or HUFs, in the individusdme of the Karta. The Bidder should specify that Application is
being made in the name of the HUF in the Bid cumplisation Form as follows: “Name of sole or firsp@licant: XYZ Hindu
Undivided Family applying through XYZ, where XYZ tke name of the Karta”. Bid cum Applications by F¥Jmay be
considered at par with Bid cum Applications frordiinduals.

BIDS BY MUTUAL FUNDS:

No Mutual Fund scheme shall invest more than 10%safet asset value in equity shares or equibtedlinstruments of any
single company provided that the limit of 10% shadt be applicable for investments in index fundsector or industry
specific funds. No Mutual Fund under all its schershould own more than 10% of any company’s paicdhgre capital
carrying voting rights.

With respect to Bids by Mutual Funds, a certifieghg of their SEBI registration certificate mustibdged with the Bid cum
Application Form. Failing this, our Company resertiee right to accept or reject any Bid cum Apglaain whole or in part,
in either case, without assigning any reason tliereo

In case of a mutual fund, a separate Bid cum Apfiba can be made in respect of each scheme oftheal fund registered
with SEBI and such Applications in respect of mthian one scheme of the mutual fund will not beté@aas multiple
applications provided that the Bids clearly indéctiie scheme concerned for which the Bids has heeie.

The Bids made by the asset management compan@sstmdians of Mutual Funds shall specifically st names of the
concerned schemes for which the Applications ardema

BIDS BY SYSTEMATICALLY IMPORTANT NON BANKING FINANC |AL COMPANIES:

In case of Applications made by Systemically ImpnttNon-Banking Financial Companies, a certifiegycof the certificate
of registration issued by the RBI, a certified cabyts last audited financial statements on adaone basis and a net worth
certificate from its statutory auditor(s), mustditached to the Bid cum Application Form. Failihgst our Company reserve
the right to reject any Application, without asdigg any reason thereof. Systemically Important M@amking Financial
Companies participating in the Issue shall compithwall applicable legislations, regulations, difens, guidelines and
circulars issued by RBI from time to time.

BIDS BY LIMITED LIABILITY PARTNERSHIPS:

In case of Bids made by limited liability partneémhregistered under the Limited Liability PartieépsAct, 2008, a certified
copy of certificate of registration issued unde thimited Liability Partnership Act, 2008, must a#ached to the Bid cum
Application Form. Failing this, our Company resestige right to reject any bid without assigning asgson thereof. Limited
liability partnerships can participate in the Issundy through the ASBA process.

BIDS BY INSURANCE COMPANIES:
In case of Bids made by insurance companies regdstgith the IRDA, a certified copy of certificaté registration issued by
IRDA must be attached to the Bid cum ApplicatiorrRoFailing this, our Company reserves the righteject any Bid by

Insurance Companies without assigning any reasenedfi The exposure norms for insurers, prescrilvetkr the Insurance
Regulatory and Development Authority (InvestmergpRlations, 2000, as amended, are broadly set hettw:
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1) equity shares of a company: the least of 10% ofirthiestee company’s subscribed capital (face vabue)0% of the
respective fund in case of life insurer or 10%mfeistment assets in case of general insurer gun

2) the entire group of the investee company: not ntlma@ 15% of the respective fund in case of a tiurer or 15% of
investment assets in case of a general insurerimsurer or 15% of the investment assets in allpaies belonging to
the group, whichever is lower; and

3) the industry sector in which the investee compaglgry to: not more than 15% of the fund of a lifsurer or a general
insurer or a reinsurer or 15% of the investmenttasghichever is lower.

The maximum exposure limit, in the case of an ihwesit in equity shares, cannot exceed the lowenaimount of 10% of
the investment assets of a life insurer or genesalrer and the amount calculated under (1), (@)(8habove, as the case may
be. Insurance companies participating in this Ishal comply with all applicable regulations, gelides and circulars issued
by IRDAI from time to time.

BIDS UNDER POWER OF ATTORNEY:

In case of Bids made pursuant to a power of atjooreby limited companies, corporate bodies, regexd societies, FllIs,
Mutual Funds, insurance companies and providerdSwith a minimum corpus & 2500 Lakhs (subject to applicable law)
and pension funds with a minimum corpug®2500 Lakhs, a certified copy of the power of atégror the relevant resolution
or authority, as the case may be, along with afiegltcopy of the memorandum of association anitleg of association
and/or bye laws must be lodged along with the Rith@Application Form. Failing this, our Company ness the right to
accept or reject any Bid in whole or in part, ither case, without assigning any reasons theraaddtlition to the above,
certain additional documents are required to bensttid by the following entities:

a) With respect to Bids by Flls and Mutual Funds, difted copy of their SEBI registration certificateust be lodged along
with the Bid cum Application Form.

b) With respect to Bids by insurance companies regidtavith the Insurance Regulatory and Developmaeauthdrity, in
addition to the above, a certified copy of theitiegte of registration issued by the Insuranceukatpry and Development
Authority must be lodged along with the Bid cum Aipation Form.

c) With respect to Bids made by provident funds wittniaimum corpus of 2500 Lakhs (subject to applicable law) and
pension funds with a minimum corpus 2500 Lakhs, a certified copy of a certificate frarchartered accountant
certifying the corpus of the provident fund/pensiond must be lodged along with the Bid cum Apgiima Form.

d) With respect to Bids made by limited liability paetships registered under the Limited Liability tAarship Act, 2008, a
certified copy of certificate of registration issuender the Limited Liability Partnership Act, 2QG8ust be attached to
the Bid cum Application Form

e) Our Company in consultation with the Book Runnirgatl Manager in their absolute discretion, resahesight to relax
the above condition of simultaneous lodging ofghever of attorney along with the Bid cum Applicatiform, subject to
such terms and conditions that our Company an@tiek Running Lead Manager may deem fit.

The above information is given for the benefit bé tBidders. Our Company, the Book Running Lead Manand the
Syndicate Members are not liable for any amendnamtsodification or changes in applicable lawsegulations, which may
occur after the date of the Draft Red Herring Pecsgs. Bidders are advised to make their indepdndeestigations and
Bidders are advised to ensure that any single Bich fthem does not exceed the applicable investiivaits or maximum

number of Equity Shares that can be held by thedeuapplicable law or regulation or as specifiethis Draft Red Herring
Prospectus.

BIDS BY PROVIDENT FUNDS / PENSION FUNDS:

In case of Bids made by provident funds with minimeorpus oR25 Crore (subject to applicable law) and pensiom fuwith
minimum corpus 025 Crore, a certified copy of certificate from adlered accountant certifying the corpus of thevjolent
fund/ pension fund must be lodged along with thé &im Application Form. Failing this, the Compaegerves the right to
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accept or reject any bid in whole or in part, ither case, without assigning any reason thereof.
BIDS BY BANKING COMPANY:

In case of Bids made by banking companies regidterth RBI, certified copies of: (i) the certifi@abf registration issued by
RBI, and (ii) the approval of such banking companyivestment committee are required to be attatbetie Bid cum
Application Form, failing which our Company resesutbe right to reject any Bid by a banking comparityhout assigning
any reason.

The investment limit for banking companies in narahcial services companies as per the Banking Regu Act, 1949, as
amended (the “Banking Regulation Act”), and thed®es Bank of India (Financial Services providedBanks) Directions,
2016, is 10% of the paid-up share capital of thestee company not being its subsidiary engagedrirfinancial services or
10% of the banks’ own paid-up share capital anérves, whichever is lower. However, a banking camgpavould be
permitted to invest in excess of 10% but not extcep80% of the paidup share capital of such invesmpany if (i) the
investee company is engaged in non-financial ai/permitted for banks in terms of Section 6(ithe Banking Regulation
Act, or (ii) the additional acquisition is througdstructuring of debt / corporate debt restructyfistrategic debt restructuring,
or to protect the banks’ interest on loans / invesits made to a company. The bank is requiredaimiga time bound action
plan for disposal of such shares within a specifiedod to RBI. A banking company would requirersmpapproval of RBI
to make (i) investment in a subsidiary and a fif@nservices company that is not a subsidiary (veditain exception
prescribed), and (ii) investment in a nonfinansivices company in excess of 10% of such investawany’s paid up share
capital as stated in 5(a)(v)(c)(i) of the ReseramBof India (Financial Services provided by BarRggctions, 2016.

BIDS BY SCSB'S:

SCSBs participating in the Issue are required toptg with the terms of the SEBI circulars dated t8efber 13, 2012 and
January 2, 2013. Such SCSBs are required to etisatréor making Bid cum Applications on their owecaunt using ASBA,
they should have a separate account in their owrenaith any other SEBI registered SCSBs. Furtherh&ccount shall be

used solely for the purpose of making Bid cum agapion in public issues and clear demarcated fehdsid be available in
such account for such Bid cum applications.

ISSUANCE OF A CONFIRMATION NOTE (“CAN”) AND ALLOTME NT IN THE ISSUE:

1. Upon approval of the basis of allotment by the Deated Stock Exchange, the Book Running Lead Mar@adRegistrar
to the Issue shall send to the SCSBs a list of Bieiders who have been allocated Equity Sharéisanssue.

2. The Registrar will then dispatch a CAN to their @ds who have been allocated Equity Shares irsgwel The dispatch
of a CAN shall be deemed a valid, binding and ioe@ble contract for the Bidder

Issue Procedure for Application Supported by Blockd Account (ASBA) Bidders

In accordance with the SEBI Circular No. CIR/CFDIROYCELL/11/2015 dated November 10, 2015 all thedrs have to
compulsorily apply through the ASBA Process. Oumpany and the Book Running Lead Manager are nblelitor any
amendments, modifications, or changes in applicivs or regulations, which may occur after theedatt this Draft Red
Herring Prospectus. ASBA Bidders are advised toeth&ir independent investigations and to ensutettie ASBA Bid Cum
Application Form is correctly filled up, as desaibin this section.

The lists of banks that have been notified by St#eBict as SCSB (Self Certified Syndicate Banks)tierASBA Process are
provided orhttps://www.sebi.gov.in/sebiweb/other/OtherActiar?doRecognised=yeBor details on designated branches of
SCSB collecting the Bid Cum Application Form, pleasfer the above-mentioned SEBI link.

Terms of payment

The entire Issue price &fe] per share is payable on application. In casdlofraent of lesser number of Equity Shares than
the number applied, the Registrar shall instruetSESBs to unblock the excess amount paid on Aqifgit to the Bidders.
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SCSBs will transfer the amount as per the instouctf the Registrar to the Public Issue Accourg, lihlance amount after
transfer will be unblocked by the SCSBs.

The Bidders should note that the arrangement wéthkBrs to the Issue or the Registrar is not presdripy SEBI and has been
established as an arrangement between our Companker to the Issue and the Registrar to the lestailitate collections
from the Bidders.

Payment mechanism

The Bidders shall specify the bank account numbéhneir Bid Cum Application Form and the SCSBs khlalck an amount
equivalent to the Application Amount in the bank@ant specified in the Bid Cum Application Form.eTBCSB shall keep
the Application Amount in the relevant bank accohldcked until withdrawal/ rejection of the Applit@n or receipt of
instructions from the Registrar to unblock the Apgifion Amount. However, Non-Retail Bidders shalither withdraw nor
lower the size of their applications at any stdgehe event of withdrawal or rejection of the Bidim Application Form or
for unsuccessful Bid Cum Application Forms, the Regr to the Issue shall give instructions to 8@SBs to unblock the
application money in the relevant bank account iwitine day of receipt of such instruction. The Apgion Amount shall
remain blocked in the ASBA Account until finalizari of the Basis of Allotment in the Issue and counsat transfer of the
Application Amount to the Public Issue Account,umtil withdrawal/ failure of the Issue or until egtion of the Application
by the ASBA Bidder, as the case may be.

Please note that, in terms of SEBI Circular No. /[CIRD/POLICYCELL/11/2015 dated November 10, 2015 &mel SEBI
(Issue of Capital and Disclosure Requirements) Reigns, 2018, all the investors applying in a puidsue shall use only
Application Supported by Blocked Amount (ASBA) pess for application providing details of the baskaunt which will
be blocked by the Self-Certified Syndicate Bank€$8s) for the same. Further, pursuant to SEBI GirciNo.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November PQ18, Retail Individual Investors applying in publssue have to
use UPI as a payment mechanism with Applicationp8ttpd by Blocked Amount for making application.

Payment into Escrow Account for Anchor Investors

All the investors other than Anchor Investors aguired to bid through ASBA Mode. Anchor Investars requested to note
the following:

Our Company in consultation with the Book Runnireptl Manager, in its absolute discretion, will dedide list of Anchor
Investors to whom the CAN will be sent, pursuanwtioch the details of the Equity Shares allocatetthém in their respective
names will be naotified to such Anchor Investorst Bachor Investors, the payment instruments fompawyt into the Escrow
Account should be drawn in favour of:

a) In case of resident Anchor Investofre]

b) In case of Non-Resident Anchor Investoss: |

Bidders should note that the escrow mechanismtiprescribed by SEBI and has been established aga@amgement between
our Company, the Syndicate, the Escrow CollectiankBand the Registrar to the Issue to facilitatkections from the Anchor

Investors.

Electronic Registration of Applications

1. The Designated Intermediaries will register theligapons using the on-line facilities of the Stdekchange.

2. The Designated Intermediaries will undertake madifon of selected fields in the application detaillready uploaded
before 5.00 p.m. of the Issue Closing Date.

3. The Designated Intermediaries shall be responsdrl@ny acts, mistakes or errors or omissions amingissions in
relation to,
a) the applications accepted by them,
b) the applications uploaded by them
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c) the applications accepted but not uploaded by thiem

d) With respect to applications by Bidders, applicasi@ccepted and uploaded by any Designated Intéaimped
other than SCSBs, the Bid Cum Application Form glarith relevant schedules shall be sent to the 03B
the Designated Branch of the relevant SCSBs farkimg of funds and they will be responsible forddimg the
necessary amounts in the ASBA Accounts. In caggpfication accepted and Uploaded by SCSBs, theB3CS
or the Designated Branch of the relevant SCSBsheiltesponsible for blocking the necessary amauntse
ASBA Accounts.

4. Neither the Book Running Lead Manager nor our Camgpeor the Registrar to the Issue, shall be respEnfor any acts,
mistakes or errors or omission and commissionslation to,

(i) The applications accepted by any Designategrinédiaries
(ii) The applications uploaded by any Designatedrimediariesor
(iii) The applications accepted but not uploadedby Designated Intermediaries

5. The Stock Exchange will offer an electronic fagilibr registering applications for the Issue. Tfaisility will available
at the terminals of Designated Intermediariesari #uthorized agents during the Issue Period.Oésgnated Branches
or agents of Designated Intermediariescan alsagséacilities for off-line electronic registratiaf applications subject
to the condition that they will subsequently uplabd off-line data file into the online faciliti@ a regular basis. On the
Issue Closing Date, the Designated Intermediatief apload the applications till such time as rbaypermitted by the
Stock Exchange. This information will be availabligh the Book Running Lead Manager on a regularsbas

6. With respect to applications by Bidders, at thectimfiregistering such applications, the Syndicatkdss, DPs and RTAs
shall forward a Schedule as per format given bedtamg with the Bid Cum Application Forms to DesitgthBranches
of the SCSBs for blocking of funds:

b
©

Details*

Symbol
Intermediary Code
Location Code
Application No.
Category

PAN

DP ID

Client ID

9. Quantity

10. Amount

*Stock Exchanges shall uniformly prescribe charatgagth for each of the above-mentioned fields

O N|O| TR WINIE()

7. With respect to applications by Bidders, at theetiof registering such applications, the Designéitéermediaries shall
enter the following information pertaining to the&Bers into in the on-line system:

Name of the Bidder;

IPO Name:

Bid Cum Application Form Number;

Investor Category;

PAN (of First Bidder, if more than one Bidder);

DP ID of the demat account of the Bidder;

Client Identification Number of the demat accouhthe Bidder;

Number of Equity Shares Applied for;

Bank Account details;

Locations of the Banker to the Issue or Design&texthch, as applicable, and bank code of the SC&Bcbrwhere

the ASBA Account is maintained; and

e Bank account number.

8. In case of submission of the Application by a Bidtteough the Electronic Mode, the Bidder shall péete the above-
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10.

11.

12.

13.

14.

15.

mentioned details and mention the bank account sunelacept the Electronic ASBA Bid Cum Applicatiéarm number
which shall be system generated.

The aforesaid Designated Intermediaries shaleatiine of receipt of application, give an acknalgment to the investor,
by giving the counter foil or specifying the appliion number to the investor, as a proof of hadogepted the Bid Cum
Application Form in physical as well as electrommde. The registration of the Application by theseated
Intermediaries does not guarantee that the Eqlityes shall be allocated / allotted either by caim@any.

Such acknowledgment will be non-negotiable andgsffi will not create any obligation of any kind.

In case of Non-Retail Bidders and Retail IndividBédders, applications would not be rejected exaepthe technical
grounds as mentioned in the Draft Red Herring Rrolss. The Designated Intermediaries shall havagh to reject
applications, except on technical grounds.

The permission given by the Stock Exchanges tahesie network and software of the Online IPO sysshauld not in
any way be deemed or construed to mean that thel@me with various statutory and other requiretsdsy our
Company and/or the Book Running Lead Manager aaretl or approved by the Stock Exchanges; nor ilag@siny
manner warrant, certify or endorse the correctnes®mpleteness of any of the compliance with th&utory and other
requirements nor does it take any responsibilitytie financial or other soundness of our company; Promoter, our
management or any scheme or project of our Compammgoes it in any manner warrant, certify or @sddhe correctness
or completeness of any of the contents of thisRafl Herring Prospectus, nor does it warrantttfeEquity Shares will
be listed or will continue to be listed on the &t@&xchanges.

The Designated Intermediaries will be given time5i00 p.m. on the Bid/Issue Closing Date to wetlie DP ID and

Client ID uploaded in the online IPO system dutting Issue Period, after which the Registrar tdshee will receive this
data from the Stock Exchange and will validate e¢hextronic application details with Depository’soeds. In case no
corresponding record is available with Depositgrigsich matches the three parameters, namely DEClient ID and

PAN, then such applications are liable to be rejgct

The SCSBs shall be given one day after the Bid#lsSiosing Date to send confirmation of Funds bldckEinal
certificate) to the Registrar to the Issue.

The details uploaded in the online IPO system di@lionsidered as final and Allotment will be baseauch details for
applications.

Build of the Book

a)

b)

Bids received from various Bidders through the Deated Intermediaries may be electronically upldaatethe Bidding
Platform of the Stock Exchange on a regular bdgis. book gets built up at various price levels.sTihformation may
be available with the Book Running Lead Managehatend of the Bid/ Issue Period.

Based on the aggregate demand and price for Biilsteeed on the Stock Exchange Platform, a graprepsesentation
of consolidated demand and price as available enatBbsites of the Stock Exchange may be made bimitd the
Bidding centres during the Bid/ Issue Period.

Withdrawal of Bids

a)

b)

RIIs can withdraw their Bids until Bid/ Issue ClogiDate. In case a RIl wishes to withdraw the Bidmy the Bid/ Issue
Period, the same can be done by submitting a refprethe same to the concerned Designated Inteamedho shall
do the requisite, including unblocking of the fudmsthe SCSB in the ASBA Account.

The Registrar to the Issue shall give instructmthe SCSB for unblocking the ASBA Account on thesignated Date.
QIBs and Nlls can neither withdraw nor lower theesbf their Bids at any stage.

Price Discovery and Allocation
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a) Based on the demand generated at various pricésJemer Company in consultation with the Book RumniLead
Manager, shall finalise the Issue Price and theh&n¢nvestor Issue Price.

b) The SEBI (ICDR) Regulations, 2018 specify the alimn or Allotment that may be made to various gatis of Bidders
in an Issue depending on compliance with the dligilconditions. Certain details pertaining to thercentage of Issue
size available for allocation to each categoryissldsed overleaf of the Bid cum Application Forndan the Red Herring
Prospectus. For details in relation to allocattbe, Bidder may refer to the Red Herring Prospectus.

¢) Under-subscription in any category (except QIB Gatg) is allowed to be met with spillover from aother category or
combination of categories at the discretion oflfseier and the in consultation with the Book Rugrirad Manager and
the Designated Stock Exchange and in accordandethdt SEBI (ICDR) Regulations. Unsubscribed portiorQIB
Category is not available for subscription to otb&tegories.

d) In case of under subscription in the Issue, spifirdo the extent of such under-subscription mapédmmitted from the
Reserved Portion to the Issue. For allocation endahent of an undersubscription applicable to Hiseidr, Bidders may
refer to the Red Herring Prospectus.

e) In case if the Retail Individual Investor categ@entitled to more than the allocated portion ampprtionate basis, the
category shall be allotted that higher percentage.

f)  Allocation to Anchor Investors shall be at the diion of our Company and in consultation with Beok Running Lead
Manager, subject to compliance with the SEBI Retfia.

lllustration of the Book Building and Price Discovey Process:Bidders should note that this example is soletyllastrative
purposes and is not specific to the Issue; it alsdudes Bidding by Anchor Investors. Bidders cahdt any price within the
Price Band. For instance, assume a Price Bad@@to324 per share, Issue size of 3,000 Equity Sharesemwipt of five
Bids from Bidders, details of which are shown ia thble below. The illustrative book given belowwss the demand for the
Equity Shares of the Issuer at various prices amaliated from Bids received from various investor

Bid Quantity Bid Amount (%) Cumulative Quantity Subscription
500 24 500 16.67%
1,000 23 1,500 50.00%
1,500 22 3,000 100.00%
2,000 21 5,000 166.67%
2,500 20 7,500 250.00%

The price discovery is a function of demand ataasiprices. The highest price at which the Isssiable to Issue the desired
number of Equity Shares is the price at which thekbcuts off, i.e.22.00 in the above example. The Issuer, in consutta
with the Book Running Lead Manager, may finalise ksue Price at or below such Cut-Off Price, aegr belowk22.00.
All Bids at or above this Issue Price and cut-atf€are valid Bids and are considered for allocaiticthe respective categories.

Signing of Underwriting Agreement and Filing of RedHerring Prospectus/ Prospectus with RoC

a) Our company has entered into an Underwriting Agegndated ¢]
b) A copy of Red Herring Prospectus will be filed witte RoC and copy of Prospectus will be filed viehC in terms of
Section 32 of Companies Act, 2013 and Section 2Bashpanies Act, 2013.

Pre-Issue Advertisement

Subject to Section 30 of the Companies Act 2018,Gampany shall, after filing the Red Herring Presjois with the ROC,
publish a pre-Issue advertisement, in the formarilesd by the SEBI (ICDR) Regulations, in (i) EsjliNational Newspaper;
(ii) Hindi National Newspaper and (iii) Regional Wepaper each with wide circulation. In the pre-éssdlvertisement, we
shall state the Bid Opening Date and the Bid/IsSlasing Date and the floor price or price band glaith necessary details
subject to regulation 250 of SEBI (ICDR) Regulatioifhis advertisement, subject to the provisionseaftion 30 of the
Companies Act, 2013, shall be in the format présctiin Part A of Schedule X of the SEBI Regulations
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ADVERTISEMENT REGARDING ISSUE PRICE AND PROSPECTUS:

Our Company will issue a statutory advertisemetdrahe filing of the Red Herring Prospectus/ Pextps with the RoC.
This advertisement, in addition to the informattbat has to be set out in the statutory advertisénsiall indicate the final
derived Issue Price. Any material updates betwherdate of the Red Herring Prospectus and theadd&eospectus will be
included in such statutory advertisement.

GENERAL INSTRUCTIONS:

Please note that the Nlls are not permitted todvittv their bids or lower the size of Bids in terofigjuantity of Equity Shares
or Bid Amount) at any stage. Retail Individual Ist@ can revise their Bids during the Bid/Issueiggeand withdraw their
Bids until Bid/issue Closing date.

Anchor investors are not allowed to withdraw th&ids after Anchor Investors bidding date.

Do’s:

1.

10.

11.

12.

13.

14.
15.

Check if you are eligible to apply as per the teafithe Draft Red Herring Prospectus and underiegiple law, rules,
regulations, guidelines and approvals;

Ensure that you have Bid within the Price Band;

Read all the instructions carefully and completBlid cum Application Form in the prescribed form;

Ensure that the details about the PAN, DP ID, Gll&n UPI ID are correct and the Bidders depositacgount is
active, as Allotment of the Equity Shares will belhe dematerialized form only;

Ensure that your Bid cum Application Form bearihg stamp of a Designated Intermediary is submiibethe
Designated Intermediary at the Bidding Centre;

If the first applicant is not the account holdemsare that the Bid cum Application Form is signeditle account
holder. Ensure that you have mentioned the cobrack account number in the Bid cum Application Form

In case of Joint bids, ensure the first biddehes ASBA Account holder (or the UPI linked bank aaebholder, as
the case may be) and the signature of the firgtdsies included in the Bid cum Application Form;

QIBs, Non-Institutional Bidders and the Retail Bédgl should submit their Bids through the ASBA psscenly.
However, pursuant to SEBI circular dated Novemler2018, RIl may submit their bid by using UPI magism for
payment.

Ensure that the name(s) given in the Bid cum Apiinn Form is/are exactly the same as the name(shich the
beneficiary account is held with the Depositorytiegrant. In case of joint Bids, the Bid cum Apglton Form should
contain only the name of the First Bidder whose @ahould also appear as the first holder of thefigary account
held in joint names;

Ensure that you request for and receive a stamplatbaledgement of the Bid cum Application Form &b your
Bid options;

Ensure that you have funds equal to the Bid Amautite Bank Account maintained with the SCSB befuidemitting
the Bid cum Application Form under the ASBA procesapplication forms submitted by RIIs using URdahanism
for payment, to the respective member of the Syaidiin the Specified Locations), the SCSBs, thgisered Broker
(at the Broker Centers), the RTA (at the Design&&é Locations) or CDP (at the Designated CDP Lioces);
Submit revised Bids to the same Designated Intelamgdthrough whom the original Bid was placed atdain a
revised acknowledgment;

Except for Bids (i) on behalf of the Central ort8t&overnments and the officials appointed by thérts, who, in
terms of a SEBI circular dated June 30, 2008, mayexempt from specifying their PAN for transactingthe
securities market, and (ii) Bids by persons redidiethe state of Sikkim, who, in terms of a SEBtular dated July
20, 2006, may be exempted from specifying their PANtransacting in the securities market, all Riggdshould
mention their PAN allotted under the IT Act. Theemyption for the Central or the State Government @fidials
appointed by the courts and for investors residinthe State of Sikkim is subject to (a) the Denapiric Details
received from the respective depositories configntime exemption granted to the beneficiary ownealtsyitable
description in the PAN field and the beneficiarg@aent remaining in “active status”; and (b) in ttase of residents
of Sikkim, the address as per the Demographic Betgidencing the same. All other applications imickh PAN is
not mentioned will be rejected;

Ensure that the Demographic Details are updated,and correct in all respects;

Ensure that the signature of the First Bidder seoaf joint Bids, is included in the Bid cum Apg@imon Forms;
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16.

17.

18.

19.

20.

21.

22.
23.

24,

25.

26.

27.

Ensure that thumb impressions and signatures tiiaer in the languages specified in the Eighth Sgleetb the
Constitution of India are attested by a Magistata Notary Public or a Special Executive Magistrander official
seal;

Ensure that the category and the investor statuslisated;

Ensure that in case of Bids under power of attoordyy limited companies, corporate, trust etdevant documents
are submitted;

Ensure that Bids submitted by any person outsid&lshould be in compliance with applicable foreég Indian
laws;

Bidders should note that in case the DP ID, CliBrand the PAN mentioned in their Bid cum ApplicatiForm and
entered into the online IPO system of the Stockharge by the relevant Designated Intermediaryhasase may
be, do not match with the DP ID, Client ID and PAdilable in the Depository database, then suck Bid liable
to be rejected. Where the Bid cum Application Fésraubmitted in joint names, ensure that the beiagfi account
is also held in the same joint names and such naneem the same sequence in which they appe&eiBid cum
Application Form;

Ensure that the Bid cum Application Forms are agbd by the Bidders within the time prescribedexstipe Bid cum
Application Form and the Red Herring Prospectus;

Ensure that you have mentioned the correct ASBAofnot number or UPI ID in the Bid cum Applicationrfg
Ensure that you have mentioned the details of gaur bank account for blocking of fund or your owank account
linked UPI ID to make application in the Publicuss

Ensure that on receipt of the mandate request $monsor bank, you have taken necessary step itytmanner for
blocking of fund on your account through UPI IDngiUPI application;

Ensure that you have correctly signed the authtiviza undertaking box in the Bid cum Applicationrim, or have
otherwise provided an authorization to the SCSBtivéaelectronic mode, for blocking funds in the ASBccount
equivalent to the Bid Amount mentioned in the BigincApplication Form at the time of submission of Bid;
Ensure that you receive an acknowledgement froradheerned Designated Intermediary, for the subarissf your
Bid cum Application Form; and

The Bid cum Application Form is liable to be regtif the above instructions, as applicable, atecomplied with.

The Bid cum Application Form is liable to be regtif the above instructions, as applicable, atecomplied with.

Don'ts:

Boo~NogRA~WNE

11.
12.

13.

14.

15.

16.

0.

Do not Bid for lower than the minimum Bid size;

Do not Bid / revise Bid Amount to less than thedtl@rice or higher than the Cap Price;

Do not pay the Bid Amount in cash, by money ordbeques or demand drafts or by postal order otdmksnvest;
Do not send Bid cum Application Forms by post; éast submit the same to the Designated Intermediayy

Do not submit the Bid cum Application Forms to amyn-SCSB bank or our Company;

Do not Bid on a Bid cum Application Form that doed have the stamp of the relevant Designatedrrgdiary;

Do not Bid at Cut-off Price (for Bids by QIBs anaitInstitutional Bidders);

Do not instruct your respective Banks to releaseftinds blocked in the ASBA Account under the AS@Acess;
Do not Bid for a Bid Amount exceed2,00,000/- (for Applications by Retail IndividuBidders);

Do not fill up the Bid cum Application Form sudimat the Equity Shares Application exceeds the Is&esand / or
investment limit or maximum number of the EquityaB#s that can be held under the applicable lawsgudations
or maximum amount permissible under the applicaddglations or under the terms of the Red Herrirggpectus;
Do not submit the General Index Register numbdeatsof the PAN;

Do not submit the Bid without ensuring that fundgiiealent to the entire Bid Amount are blockedhi trelevant
ASBA Account;

Do not submit Bids on plain paper or on incomptatélegible Bid cum Application Forms or on BidrmuApplication
Forms in a colour prescribed for another categé@pplicant;

Do not submit a Bid in case you are not eligibleatmuire Equity Shares under applicable law or yelgvant
constitutional documents or otherwise;

Do not Bid if you are not competent to contractemtthe Indian Contract Act, 1872 (other than mirteaging valid
depository accounts as per Demographic Detailsipeohby the depository);

Do not submit a Bid by using details of the thi@ity’'s bank account or UPI ID which is linked whihnk account
of the third party. Kindly note that Bids made ugthird party bank account or using third partkéd bank account
UPI ID are liable for rejection.
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The Bid cum Application Form is liable to be regtif the above instructions, as applicable, atecomplied with.

Other instructions for the Bidders

Joint Bids

In the case of Joint Bids, the Bids should be madbe name of the Bidders whose name appearsifitste Depository
account. The name so entered should be the samapsears in the Depository records. The signatdirenly such first
Bidders would be required in the Bid cum Applicatieorm/Application Form and such first Bidder woblel deemed to have
signed on behalf of the joint holders. All paymemtay be made out in favour of the Bidder whose nappears in the Bid
cum Application Form or the Revision Form and alfranunications may be addressed to such Bidder aydoen dispatched
to his or her address as per the Demographic Betxkived from the Depositories.

Multiple Bids

Bidder should submit only one Bid cum Applicatioorf. Bidder shall have the option to make a maxinufiBids at three
different price levels in the Bid cum Applicatiomf and such options are not considered as muljals. Submission of a
second Bid cum Application Form to either the sam® another member of the Syndicate, SCSB or $tegid Broker and
duplicate copies of Bid\ cum Application Forms begrthe same application number shall be treatedwdple Bids and are
liable to be rejected.

Investor Grievance

In case of any pre-issue or post issue relatedgmbregarding demat credit/ refund orders/ unbfagktc. the Investors can
contact the Compliance Officer of our Company.

Nomination Facility to Bidders

Nomination facility is available in accordance witie provisions of Section 72 of the Companies 2€13. In case of
allotment of the Equity Shares in dematerializednfothere is no need to make a separate nominasotihe nomination
registered with the Depository may prevail. Forrafiag nominations, the Bidders should inform tliegpective DP.
Submission of Bids

a) During the Bid/Issue Period, Bidders may approaghat the Designated Intermediaries to registeir thils.

b) In case of Bidders (excluding Nlls and QIBs) Bidglat cut-off price, the Bidders may instruct theSBS to block Bid
Amount based on the Cap Price less Discount (ificgipe).

c) For details of the timing on acceptance and uplifdids in the Stock Exchange platform Bidders raguested to refer
to the Draft Red Herring Prospectus.

GROUNDS OF TECHNICAL REJECTIONS

Bidders are advised to note that Bids are liablestoejected inter alia on the following technigedunds:

e Amount blocked does not tally with the amount padgdbr the Equity Shares applied for;

In case of partnership firms, Equity Shares mayelgistered in the names of the individual partrerd no firm as
such shall be entitled to apply;

Bid by persons not competent to contract undetrtian Contract Act, 1872 including minors, insggsons;
PAN not mentioned in the Bid cum Application Form;

Bids at a price less than the Floor Price and Bidsprice more than the Cap Price;

GIR number furnished instead of PAN;

Bid for lower number of Equity Shares than spedifier that category of investors;

Bids at Cut-off Price by Nlls and QIBs;
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e Bids for number of Equity Shares which are not uitiples Equity Shares which are not in multiplessaecified in
the Draft Red Herring Prospectus;

e The amounts mentioned in the Bid cum Applicationn/@pplication Form does not tally with the amoatyable

for the value of the Equity Shares Bid/Applied for;

Bids for lower number of Equity Shares than theimimm specified for that category of investors;

Category not ticked;

Multiple Bids as defined in the Draft Red HerringpBpectus;

In case of Bids under power of attorney or by ladicompanies, corporate, trust etc., where reledacuments are

not submitted;

Bid accompanied by Stock invest/ money order/ pastier/ cash/ cheque/ demand draft/ pay order;

e Signature of sole Bidder is missing;

e Bid cum Application Forms not delivered by the Baddvithin the time prescribed as per the Bid cunpligation
Forms, Bid/Issue Opening Date advertisement an®thé Red Herring Prospectus and as per the ictsbns in the
Draft Red Herring Prospectus and the Bid cum Agpion Forms;

e In case no corresponding record is available withDepositories that matches three parameters panshes of
the Bidders (including the order of names of jdiotders), the Depository Participant's identity (IIP) and the
beneficiary's account number;

e Bids for amounts greater than the maximum permssimounts prescribed by the regulations;

e Bid by OCBs;

e Bids by US persons other than in reliance on Reigul& or “qualified institutional buyers” as dedithin Rule 144A
under the Securities Act;

e Inadequate funds in the bank account to block fdedBnount specified in the Bid cum Application Foépplication
Form at the time of blocking such Bid Amount in tenk account;

e Bids not uploaded on the terminals of the Stockhaxges;

e Where no confirmation is received from SCSB fordiag of funds;

e Bids by SCSBs wherein a separate account in itsraamme held with any other SCSB is not mentioneth@ASBA
Account in the Bid cum Application Form/Applicatiéiorm. Bids not duly signed by the sole/First Bidde

e Bids by any persons outside India if not in commdia with applicable foreign and Indian laws;

e Bids that do not comply with the securities lawslgdir respective jurisdictions are liable to bpced;

e Bids by persons prohibited from buying, sellingdealing in the shares directly or indirectly by SEB any other
regulatory authority;

e Bids by persons who are not eligible to acquireifygshares of the Company in terms of all appliedalws, rules,
regulations, guidelines, and approvals; and

e Details of ASBA Account not provided in the Bid cupplication form.

For details of instructions in relation to the Bidm Application Form, Bidders may refer to the velat section the GID.

BIDDERS SHOULD NOTE THAT IN CASE THE PAN, THE DP ID AND CLIENT ID MENTIONED IN THE BID
CUM APPLICATION FORM AND ENTERED INTO THE ELECTRONI C APPLICATION SYSTEM OF THE
STOCK EXCHANGES BY THE BIDS COLLECTING INTERMEDIARI ES DO NOT MATCH WITH PAN, THE DP
ID AND CLIENT ID AVAILABLE IN THE DEPOSITORY DATABA SE, THE BID CUM APPLICATION FORM IS
LIABLE TO BE REJECTED.

BASIS OF ALLOCATION

a) The SEBI (ICDR) Regulations specify the allocatmmAllotment that may be made to various categasfeBidders in
an Issue depending on compliance with the eligjbdonditions. Certain details pertaining to thece@atage of Issue size
available for allocation to each category is diselb overleaf of the Bid cum Application Form andhe Draft Red
Herring Prospectus. For details in relation toadtion, the Bidder may refer to the Red Herringspectus.

b) Under-subscription in any category (except QIB Gatg) is allowed to be met with spill over from aother category
or combination of categories at the discretiorheflissuer and in consultation with the Book Runiiagd Manager and
the Designated Stock Exchange and in accordandetidt SEBI (ICDR) Regulations, Unsubscribed poriiorQIB
Category is not available for subscription to otb&tegories.
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c) In case of under subscription in the issue, spiirdo the extent of such under- subscription mapérmitted from the
Reserved Portion to the Issue. For allocation engbent of an under-subscription applicable to$kaer, Bidders may
refer to the Red Herring Prospectus.

ALLOTMENT PROCEDURE AND BASIS OF ALLOTMENT

The Allotment of Equity Shares to Bidders othentReetail Individual Investors and Anchor Investaoray be on proportionate
basis. For Basis of Allotment to Anchor Investd&lders may refer to Draft Red Herring Prospechis.Retail Individual
Investor will be Allotted less than the minimum Ridt subject to availability of shares in Retaitlividual Investor Category
and the remaining available shares, if any wilMtietted on a proportionate basis. The Issuerdgined to receive a minimum
subscription of 90% of the Issue. However, in dasdssue is in the nature of Offer for Sale otttgn minimum subscription
may not be applicable.

Flow of Events from the closure of Bidding period T DAY) Till Allotment:

e On T Day, RTA to validate the electronic bid detailith the depository records and also reconciefithal certificates
received from the Sponsor Bank for UPI process tiedSCSBs for ASBA and Syndicate ASBA process \li
electronic bid details

e RTA identifies cases with mismatch of account nuraseper bid file / FC and as per applicant’'s baotount linked to
depository demat account and seek clarificatiomfil®CSB to identify the applications with third pagccount for
rejection.

e Third party confirmation of applications to be cdetpd by SCSBs on T+1 day.

e RTA prepares the list of final rejections and ciate the rejections list with BRLM(s)/ Company ftreir review/
comments.

e Post rejection, the RTA submits the basis of allitrwith the Designated Stock Exchange (DSE).

e The DSE, post verification approves the basis @ameates drawal of lots wherever applicable, thnaugandom number
generation software.

e The RTA uploads the drawal humbers in their syséeh generates the final list of allotees as pecgs® mentioned
below.

Process for generating list of Allottees: -

e Instruction is given by RTA in their Software Systéo reverse category wise all the application neirslin the ascending
order and generate the bucket /batch as per thienalht ratio. For example, if the application numise78654321 then
system reverses it to 12345687 and if the rat@lloftees to applicants in a category is 2:7 ttensystem will create lots
of 7. If the drawal of lots provided by Designatebck Exchange (DSE) is 3 and 5 then the systehpigik every 3rd
and 5th application in each of the lot of the catggnd these applications will be allotted thereban that category.

e In categories where there is proportionate allotintre Registrar will prepare the proportionate kimg based on the
oversubscription times.

In categories where there is undersubscriptionRibgistrar will do full allotment for all valid afipations.
On the basis of the above, the RTA will work o #ilotees, partial allotees and non- allotteespare the fund transfer
letters and advice the SCSBs to debit or unbloekdispective accounts.

BASIS OF ALLOTMENT
a. For Retail Individual Bidders

Bids received from the Retail Individual Biddersoatabove the Issue Price shall be grouped togéthéetermine the
total demand under this category. The Allotmerdltdhe successful Retail Individual Bidders wi# lmade at the Issue
Price.

The Issue size less Allotment to Non-Institutioaatl QIB Bidders shall be available for AllotmentRetail Individual
Bidders who have Bid in the Issue at a price thatjual to or greater than the Issue Price. lagregate demand in this
category is less than or equal & Equity Shares at or above the Issue Price, flidtAent shall be made to the Retail
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Individual Bidders to the extent of their valid Bid

If the aggregate demand in this category is grethter ] Equity Shares at or above the Issue Price, thatmént shall
be made on a proportionate basis up to a minimufm]dtquity Shares and in multiples of|[Equity Shares thereafter.
For the method of proportionate Basis of Allotmeafer below.

b. For Non-Institutional Bidders

Bids received from Non-Institutional Bidders atatrove the Issue Price shall be grouped togethgetermine the total
demand under this category. The Allotment to adcessful Non- Institutional Bidders will be madete Issue Price.

The Issue size less Allotment to QIBs and Retailldie available for Allotment to Non- Institutidraidders who have
Bid in the Issue at a price that is equal to oatgethan the Issue Price. If the aggregate denmatidls category is less
than or equal tod] Equity Shares at or above the Issue Price, fllbthent shall be made to Non-Institutional Bidders
to the extent of their demand.

In case the aggregate demand in this categorg#&erthang] Equity Shares at or above the Issue Price, Akstishall
be made on a proportionate basis up to a minimufm]dtquity Shares and in multiples of|[Equity Shares thereafter.
For the method of proportionate Basis of Allotmesfer below.

c. ForQIBs

For the Basis of Allotment to Anchor Investors, @ds/Applicants may refer to the SEBI (ICDR) Regjalss or Red
Herring Prospectus / Prospectus. Bids received f@Bs Bidding in the QIB Category (net of Anchorrtan) at or
above the Issue Price may be grouped togethet¢ondi@e the total demand under this category. TiReCategory may
be available for Allotment to QIBs who have Bidagtrice that is equal to or greater than the I85iee. Allotment may
be undertaken in the following manner: Allotmenalsbe undertaken in the following manner:

a) In the first instance allocation to Mutual Funds [f®]% of the QIB Portion shall be determined as follow

= In the event that Bids by Mutual Fund exceee8q of the QIB Portion, allocation to Mutual Fundsafi be
done on a proportionate basis fet% of the QIB Portion.

= In the event that the aggregate demand from Mutuads is less tham[% of the QIB Portion then all Mutual
Funds shall get full Allotment to the extent ofidaBids received above the Issue Price.

= Equity Shares remaining unsubscribed, if any, Hotated to Mutual Funds shall be available forofthent to
all QIB Bidders as set out in (b) below;

b) In the second instance Allotment to all QIBs shalldetermined as follows:

= In the event that the oversubscription in the QtBtidn, all QIB Bidders who have submitted Bids addhe
Issue Price shall be allotted Equity Shares oropgitionate basis, upto a minimum e Equity Shares and in
multiples of o] Equity Shares thereafter fos]P6 of the QIB Portion.

= Mutual Funds, who have received allocation as @ealpove, for less than the number of Equity ShBrégor
by them, are eligible to receive Equity Shares progortionate basis, upto a minimum ef Equity Shares and
in multiples of p] Equity Shares thereafter, along with other QlBld&rs.

= Under-subscription below]% of the QIB Portion, if any, from Mutual Fundspuld be included for allocation
to the remaining QIB Bidders on a proportionateivabhe aggregate Allotment to QIB Bidders shall be
more than ¢] Equity Shares.
d. ALLOTMENT TO ANCHOR INVESTOR (IF APPLICABLE)

a) Allocation of Equity Shares to Anchor Investorstad Anchor Investor Allocation Price will be at tHiscretion of
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the Issuer, in consultation with the Book Runningal Manager, subject to compliance with the foltayvi
requirements:

i)  not more than 60% of the QIB Portion will be alltezhto Anchor Investors;

if)  one-third of the Anchor Investor Portion shall bsarved for domestic Mutual Funds, subject to \Biis being

received from domestic Mutual Funds at or aboveptfige at which allocation is being done to otheichor
Investors; and

iii) allocation to Anchor Investors shall be on a diser&ary basis and subject to:

= a maximum number of two Anchor Investors for altimaup toZ 2 crores;

a minimum number of two Anchor Investors and maximumber of 15 Anchor Investors for allocation of
more tharR 2 crores and up t® 25 crores subject to minimum allotmentf crores per such Anchor
Investor; and

» in case of allocation above twenty five crore rigpeeminimum of 5 such investors and a maximum&of 1
such investors for allocation up to twenty five reroupees and an additional 10 such investorsvierye
additional twenty five crore rupees or part thersbhll be permitted, subject to a minimum allottrefrone
crore rupees per such investor.

b) A physical book is prepared by the Registrar onlthsis of the Anchor Investor Application Formseiged from

c)

d)

Anchor Investors. Based on the physical book amigeadliscretion of the Issuer, in consultation wiith Book Running
Lead Manager, selected Anchor Investors will beé agDAN and if required, a revised CAN.

In the event that the Issue Price is higher than t Anchor Investor Allocation Price:

Anchor Investors will be sent a revised CAN witline day of the Pricing Date indicating the nhumbeEquity
Shares allocated to such Anchor Investor and tlgeirpdate for payment of the balance amount. Andhgestors
are then required to pay any additional amounisgbhe difference between the Issue Price and\tiehor Investor
Allocation Price, as indicated in the revised CANhim the pay-in date referred to in the revisedNCA hereafter,
the Allotment Advice will be issued to such Anchiovestors

In the event the Issue Price is lower than the Anar Investor Allocation Price:

Anchor Investors who have been Allotted Equity &kawill directly receive Allotment Advice.

Basis of Allotment for QIBs (other than Anchor Investors) and Nlis in case of Over Subscribed Issue:

In the event of the Issue being over-subscribesl|gbuer may finalise the Basis of Allotment in swltation with the

NSE Emerge (The Designated Stock Exchange). Theadibn may be made in marketable lots on propaati® basis
as set forth hereunder:

a) The total number of Shares to be allocated to eatdgory as a whole shall be arrived at on a ptapte basis

i.e. the total number of Shares applied for in taegory multiplied by the inverse of the oversuipsion ratio
(number of Bidders in the category multiplied bynher of Shares applied for).

b) The number of Shares to be allocated to the sutddiisiders will be arrived at on a proportionatasts in

marketable lots (i.e. Total number of Shares aggdhe into the inverse of the over subscriptionaat

c) For Bids where the proportionate allotment workstouess thand] equity shares the allotment will be made

as follows:

= Each successful Bidder shall be allotted dquity shares; and
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=  The successful Bidder out of the total bidderstifiat category shall be determined by draw of lotstich
a manner that the total number of Shares allottatiat category is equal to the number of Sharakedo
out as per (b) above.

d) If the proportionate allotment to a Bidder workd tua number that is not a multiple ®f [equity shares, the
Bidder would be allotted Shares by rounding oth® nearest multiple o#] equity shares subject to a minimum
allotment of p] equity shares.

e) If the Shares allotted on a proportionate basenip category is more than the Shares allottedaditiders in
that category, the balance available Shares ocatltm shall be first adjusted against any categahere the
allotted Shares are not sufficient for proportienatotment to the successful Bidder in that catggbe balance
Shares, if any, remaining after such adjustmentheiladded to the category comprising Bidder apglyor the
minimum number of Shares. If as a result of thecess of rounding off to the nearest multiple &f Equity
Shares, results in the actual allotment being higfen the shares offered, the final allotment meyhigher at
the sole discretion of the Board of Directors, apli0% of the size of the Issue specified underGhpital
Structure mentioned in this Draft Red Herring Peatps.

Retail Individual Investor' means an investor wipplees for shares of value of not more th&hH00,000/-
Investors may note that in case of over subscrigltmtment shall be on proportionate basis antheiffinalized
in consultation with NSE.

The Executive Director/ Managing Director of NSEhe Designated Stock Exchange in addition to Book
Running Lead Manager and Registrar to the Pubdigd shall be responsible to ensure that the bbalkwtment
is finalized in a fair and proper manner in accoawith the SEBI (ICDR) Regulations.

Issuance of Allotment Advice
1) Upon approval of the Basis of Allotment by the @esited Stock Exchange.

2) On the basis of approved Basis of Allotment, ttseiés shall pass necessary corporate action titééeithe allotment and
credit of equity shares. Bidders are advised ttruns their Depository Participants to accept tlygiey Shares that may
be allotted to them pursuant to the issue.

The Book Running Lead Manager or the Registrah#ol$sue will dispatch an Allotment Advice to thBidders who
have been allocated Equity Shares in the Issue digpatch of Allotment Advice shall be deemed advadinding and
irrevocable contract for the Allotment to such Bidd

3) Issuer will make the allotment of the Equity Shaaesl initiate corporate action for credit of shai@she successful
Bidders Depository Account within 4 working daystlé Issue Closing date. The Issuer also ensueesrddlit of shares
to the successful Bidders Depository Account is pieted within one working Day from the date of &thent, after the
funds are transferred from ASBA Public Issue AcddarPublic Issue account of the issuer.

Designated Date:

On the Designated date, the SCSBs shall trandferfuhds represented by allocations of the Equilgr&s into Public Issue
Account with the Bankers to the Issue.

The Company will issue and dispatch letters oftalnt/ or letters of regret along with refund ordercredit the allotted

securities to the respective beneficiary accouh#s)y within a period of 4 working days of the Babue Closing Date. The
Company will intimate the details of allotment etsirrities to Depository immediately on allotmenseturities under relevant
provisions of the Companies Act, 2013 or other igpple provisions, if any

Instructions for Completing the Bid Cum Application Form

The Applications should be submitted on the présdiBid Cum Application Form and in BLOCK LETTERSENGLISH
only in accordance with the instructions contaihecein and in the Bid Cum Application Form. Apptioas not so made are
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liable to be rejected. Applications made usingiadtharty bank account or using third party UPIliiked bank account are
liable to be rejected. Bid Cum Application Form®usll bear the stamp of the Designated IntermediaASBA Bid Cum
Application Forms, which do not bear the stamphef Designated Intermediaries, will be rejected.

SEBI, vide Circular No.CIR/CFD/14/2012 dated Octobé, 2012 has introduced an additional mechan@minfrestors to
submit Bid Cum Application Forms in public issuessng the stock broker (broker) network of Stock liaages, who may not
be syndicate members in an issue with effect framudry 01, 2013. The list of Broker Centre is aldé on the websites of
BSE i.e.www.bseindia.conand NSE i.ewww.nseindia.comWith a view to broad base the reach of Invedtgrsubstantial,
enhancing the points for submission of applicatiocBEBI vide Circular No. CIR/CFD/POLICY CELL/11/281dated
November 10, 2015 has permitted Registrar to theeland Share Transfer Agent and Depository Raatits registered with
SEBI to accept the Bid Cum Application Forms in Rulssue with effect front January 01, 2016. Thstlof ETA and DPs
centres for collecting the application shall becltised is available on the websites of BSEviw.bseindia.conand NSE
i.e.www.nseindia.com

Bidder’'s Depository Account and Bank Details

Please note that, providing bank account deta#dy Ro’s, Client ID and DP ID in the space providedthe Bid Cum
Application Form is mandatory and applications thanot contain such details are liable to be tepbc

Bidders should note that on the basis of name ef Bidders, Depository Participant's name, Depogit®articipant
Identification number and Beneficiary Account Numpeovided by them in the Bid Cum Application Foa® entered into
the Stock Exchange online system, the Registriretdssue will obtain front the Depository the dgmaphic details including
address, Bidders bank account details, MICR codiecaupation (hereinafter referred to as 'Demogcapletails’). These
Demographic Details would be used for all corregfgmte with the Bidders including mailing of the githent Advice. The
Demographic Details given by Bidders in the Bid CApplication Form would not be used for any othargmse by the
Registrar to the Issue.

By signing the Bid Cum Application Form, the Biddeould be deemed to have authorized the deposittwiprovide, upon
request, to the Registrar to the Issue, the rediidemographic Details as available on its records.

Submission of Bid Cum Application Form

All Bid Cum Application Forms duly completed shdle submitted to the Designated Intermediaries. afozesaid
intermediaries shall, at the time of receipt oflagion, give an acknowledgement to investor, byrg the counter foil or
specifying the application number to the invest@ra proof of having accepted the Bid Cum Applaratorm, in physical or
electronic mode, respectively.

Communications

All future communications in connection with Apitons made in this Issue should be addressee tRefgistrar to the Issue
quoting the full name of the sole or First Bidderd Cum Application Form number, Bidders Depositégcount Details,
number of Equity Shares applied for, date of BidrCAipplication Form, name and address of the Desgghitermediary
where the Application was submitted thereof andayof the acknowledgement slip.

Investors can contact the Compliance Officer oRBgistrar to the Issue in case of any pre-Isspestrissue related problems
such as non-receipt of letters of allotment, crefldllotted shares in the respective beneficiagoants, etc.

Disposal of Application and Application Moneys andnterest in Case of Delay

The Company shall ensure the dispatch of Allotnahtice, and give benefit to the beneficiary accowith Depository
Participants and submit the documents pertaininggdAllotment to the Stock Exchange within 2 (twajrking days of date
of Allotment of Equity Shares.

The Company shall use best efforts to ensure thatteps for completion of the necessary formaditfer listing and
commencement of trading at NSE Emerge where th&yE§hares are proposed to be listed are takenndtiithree) working
days from Issue Closing Date.
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In accordance with the Companies Act, the requirgmef the Stock Exchange and the SEBI Regulatithes,Company
further undertakes that:

1. Allotment and Listing of Equity Shares shall be madthin 3 (three) days of the Issue Closing Date;

2. Giving of Instructions for refund by unblocking afount via ASBA not later than 2(two) working dajshe Issue
Closing Date, would be ensured; and

3. If such money is not repaid within prescribed timem the date our Company becomes liable to repathén our
Company and every officer in default shall, on & expiry of prescribed time, be liable to remaych application
money, with interest as prescribed under SEBI (IERBgulations, the Companies Act, 2013 and apgdkdalw. Further,
in accordance with Section 40 of the Companies 2@13, the Company and each officer in default maypunishable
with fine and/or imprisonment in such a case.

Right to Reject Applications

In case of QIB Bidders, the Company in consultatigth the Book Running Lead Manager may reject Aqgilons provided
that the reasons for rejecting the same shall beiged to such Bidder in writing. In case of Norstitutional Bidders, Retail
Individual Bidders who applied, the Company haghtrto reject Applications based on technical gusi

Impersonation

Attention of the Bidders is specifically drawn ke tprovisions of sub-section (1) of Section 3thef€Companies Act, 2013
which is reproduced belaw

“Any person who-

(a) Makes or abets making of an application in a fimtis name to a company for acquiring, or subsogildor, its
securities; or

(b) Makes or abets making of multiple applications woanpany in different names or in different combimrs of his
name or surname for acquiring or subscribing feécurities; or

(c) Otherwise induces directly or indirectly a compaaoyallot, or register any transfer of, securitieshtim, or to any
other person in a fictitious name, shall be lidbleaction under Section 447.”

Undertakings by Our Company

We undertake as follows:
1. That the complaints received in respect of thedsshall be attended expeditiously and satisfagtoril

2. That all steps will be taken for the completiontlod necessary formalities for listing and commerenof trading on
Stock Exchange where the Equity Shares are progodaellisted within three working days from IssLiesure date.

3. That the funds required for making refunds as pembodes disclosed or dispatch of allotment advyceegistered post
or speed post shall be made available to the Rageitd Share Transfer Agent to the Issue by oungzmy;

4. Where refunds (to the extent applicable) are madrigh electronic transfer of funds, a suitable kamication shall be
sent to the applicant within two Working Days fréime Issue Closing Date, giving details of the bahlere refunds shall
be credited along with amount and expected dageatronic credit of refund;

5. That our Promoter ‘s contribution in full has ablgébeen brought in;

6. That no further Issue of Equity Shares shall bearididhe Equity Shares Issued through the Prasseare listed or until
the Application monies are refunded on accountoof-iisting, undersubscription etc.;
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7.

10.

That adequate arrangement shall be made to callegpplications Supported by Blocked Amount whiiealizing the
Basis of Allotment;

If our Company does not proceed with the Issuer dffiie Bid/Issue Opening Date but before allotm#ren the reason
thereof shall be given as a public notice to bededsby our Company within two days of the Bid/Is€llesing Date. The
public notice shall be issued in the same newsgapere the Pre-Issue advertisements were publishesl stock
exchange on which the Equity Shares are proposked ligsted shall also be informed promptly;

If our Company withdraws the Issue after the Biliks Closing Date, our Company shall be requirdidet@ fresh Draft
Red Herring Prospectus with the Stock exchange/8B8I, in the event our Company subsequently dedm@soceed
with the Issue;

If allotment is not made within the prescribed tiperiod under applicable law, the entire subs@ipimount received
will be refunded/ unblocked within the time prebed under applicable law. If there is delay beytihradprescribed time,
our Company shall pay interest prescribed undeCivmpanies Act, 2013, the SEBI Regulations andicgige law for
the delayed period.

Utilization of Issue Proceeds

The Board of Directors of our Company certifiesttha

1)

2)

3)
4)
5)

6)

All monies received out of the Issue shall be destlitransferred to a separate bank account diaerthe bank account
referred to in sub section (3) of Section 40 of@mmpanies Act 2013;

Details of all monies utilized out of the Issueereéd above shall be disclosed and continue tadwéoded till the time
any part of the issue proceeds remains unutilizedler an appropriate head in our balance sheetiotempany
indicating the purpose for which such monies hasenhutilized;

Details of all unutilized monies out of the Issii@ny shall be disclosed under the appropriatassgp head in the balance
sheet of our company indicating the form in whiadktsunutilized monies have been invested and

Our Company shall comply with the requirements BBSListing Regulations, 2015 in relation to thesdosure and
monitoring of the utilization of the proceeds oé tissue.

Our Company shall not have recourse to the Issoeeeds until the approval for listing and tradifghe Equity Shares
from the Stock Exchange where listing is soughthiesen received.

The Book Running Lead Manager undertakes that dhgpaints or comments received in respect of teadsshall be
attended by our Company expeditiously and satisfdgt

Equity Shares in Dematerialized Form with NSDL or ADSL

To enable all shareholders of our Company to hiagie shareholding in electronic form, the Compaay signed the following
tripartite agreements with the Depositories andRigistrar and Share Transfer Agent:

Tripartite Agreement dated August 05, 2024 betw@BiSL, the Company and the Registrar to the Issue;
Tripartite Agreement dated August 06, 2024 betwe8DL, the Company and the Registrar to the Issue;

The Company's equity shares bear an ISIN: INE10QLQ1
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURIT IES

Foreign investment in Indian securities is regudteough the Industrial Policy, 1991 of the Goveemt of India and Foreign
Exchange Management Act, 1999 (“FEMA”). While theustrial Policy, 1991 prescribes the limits anel¢dbnditions subject
to which foreign investment can be made in différgettors of the Indian economy, FEMA regulatespiezise manner in
which such investment may be made. Under the Indu$tolicy, unless specifically restricted, foreigvestment is freely
permitted in all sectors of Indian economy up tg extent and without any prior approvals, but threign investor is required
to follow certain prescribed procedures for maksngh investment. The government bodies responfibigranting foreign
investment approvals are the Reserve Bank of I(if&®BI") and Department of Industrial Policy and Rrotion, Ministry of
Commerce and Industry, Government of India (“DIPP”)

The Government of India has from time to time mpdkcy pronouncements on FDI through press notéspaiess releases.
The DPIIT issued the Consolidated Foreign Diresebiment Policy notified by the DPIIT File No. 52)20-FDI Policy
dated October 15, 2020, with effect from October2l®0 (the “FDI Policy”), which consolidates angsrsedes all previous
press notes, press releases and clarificationdDdrisBued by the DPIIT or the DPIIT that were irde and effect prior to
October 15, 2020. The Government of India proptsegpdate the consolidated circular on FDI Poliogeevery year and
therefore, the FDI Policy will be valid until theHDIT issues an updated circular.

In terms of the FEMA NDI Rules, a person residantsmle India may make investments into India, stthje certain terms
and conditions, and provided that an entity of anty, which shares land border with India or tlemdficial owner of an
investment into India who is situated in or is @izein of any such country, shall invest only wittwgrnment approval.

The transfer of shares between an Indian residehianon-resident does not require the prior agrofithe RBI, provided
that (i) the activities of the investee company aneer the automatic route under the foreign dinee¢stment policy and
transfer does not attract the provisions of theebakr Regulations; (ii) the non-resident sharemgids within the sectoral
limits under the FDI policy; and (iii) the pricirig in accordance with the guidelines prescribethiySEBI/ RBI.

Further, in accordance with Press Note No. 3 (Z&es), dated April 17, 2020 issued by the DPH{ the Foreign Exchange
Management (Non-debt Instruments) Amendment R2@20 which came into effect from April 22, 2020yanvestment,
subscription, purchase or sale of equity instruségtentities of a country which shares land bowvd#r India or where the
beneficial owner of an investment into India isuated in or is a citizen of any such country (“Restd Investors”), will
require prior approval of the Government, as pibsedrin the Consolidated FDI Policy and the FEMAdRu Further, in the
event of transfer of ownership of any existing wiufe foreign direct investment in an entity iniddirectly or indirectly,
resulting in the beneficial ownership falling withthe aforesaid restriction/ purview, such subsetjaeange in the beneficial
ownership will also require approval of the Goveemta Furthermore, on April 22, 2020, the MinistfyFinance, Government
of India has also made a similar amendment to A Rules. Pursuant to the Foreign Exchange ManageifNon-debt
Instruments) (Fourth Amendment) Rules, 2020, aifatétal bank or fund, of which India is a memtsrall not be treated as
an entity of a particular country nor shall any iy be treated as the beneficial owner of the stments of such bank of
fund in India. Each Bidder should seek indepentkgdl advice about its ability to participate i tBffer. In the event such
prior approval of the Government of India is regdirand such approval has been obtained, the Bilddl intimate our
Company and the Registrar to the Offer in writibgat such approval along with a copy thereof withia Issue Period.

As per the existing policy of the Government ofi;ydDCBs cannot participate in this Issue and coetance with the extant
FDI guidelines on sectoral caps, pricing guideliatess as amended by Reserve bank of India, from tovtime. Investors are
advised to confirm their eligibility under the reéat laws before investing and / or subsequenthase or sale transaction in
the Equity Shares of our Company. Investors witl effer, sell, pledge or transfer the Equity Shaesur Company to any
person who is not eligible under applicable lawsdes, regulations, guidelines. Our Company, the ddwdters and their
respective directors, officers, agents, affiliatewl representatives, as applicable, accept no me#gility or liability for
advising any investor on whether such investotigglde to acquire Equity Shares of our Company.

Investment conditions/ restrictions for overseas dities

Under the current FDI Policy 2020, the maximum amaf Investment (sectoral cap) by foreign invedtoan issuing entity
is composite unless it is explicitly provided otlvese including all types of foreign investmentgedt and indirect, regardless
of whether it has been made for FDI, FPI, NRI/OQLPs, FVCI, Investment Vehicles and DRs under Fgpreixchange
Management. (Non-debt Instruments) Rules, 2019. daquity holding by a person resident outside Inaisulting from
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conversion of any debt instrument under any arrarege shall be reckoned as foreign investment uthecomposite cap.

Portfolio Investment upto aggregate foreign invesitdevel of 49% or sectoral/ statutory cap, whighds lower, will not be
subject to either Government approval or compliasfcgectoral conditions, if such investment doesrasult in transfer of
ownership and/or control of Indian entities frorsident Indian citizens to non-resident entitiehadforeign investments will
be subject to conditions of Government approval @mpliance of sectoral conditions as per FDI Bolithe total foreign
investment, direct and indirect, in the issuingtgmill not exceed the sectoral/statutory cap.

Investment by FPIs under Portfolio Investment Scherma (PIS)

With regards to purchase/sale of capital instrusefian Indian company by an FPI under PIS thd tatlaing by each FPI
or an investor group as referred in SEBI (FPI) Ratipns, 2014 shall not exceed 10% of the totadljugn equity capital on a
fully diluted basis or less than 10% of the paidvajue of each series of debentures or preferemaes or share warrants
issued by an Indian company and the total holdofgsl FPIs put together shall not exceed 24% ddjog equity capital on
fully diluted basis or paid-up value of each seaésgebentures or preference shares or share wsritme said limit of 10%
and 24% will be called the individual and aggredatst, respectively. However, this limit of 24 %aw be increased up to
sectoral cap/statutory ceiling, as applicable heylhdian company concerned by passing a resolbgiats Board of Directors
followed by passing of a special resolution to &fétct by its general body.

Investment by NRI or OCI on repatriation basis

The purchase/ sale of equity shares, debenturefgrpnce shares and share warrants issued byian k@mpany (hereinafter
referred to as “Capital Instruments”) of a listedlian company on a recognised stock exchange ia lmg Non-Resident
Indian (NRI) or Overseas Citizen of India (OCI) mpatriation basis is allowed subject to certainditions under Foreign
Exchange Management (Non-debt Instruments) Rusk).2

The total holding by any individual NRI or OCI shabt exceed 5% of the total paid-up equity capitaka fully diluted basis
or should not exceed 5% of the paid-up value ohesties of debentures or preference shares o slzarants issued by an
Indian company and the total holdings of all NRhel @Cls put together shall not exceed 10% of tite fwaid-up equity
capital on a fully diluted basis or shall not extd®% of the paid-up value of each series of delveator preference shares
or share warrants; provided that the aggregatmgeif 10% may be raised to 24% if a special regmiuto that effect is passed
by the general body of the Indian company.

Investment by NRI or OCI on non-repatriation basis

As per current FDI Policy 2020, Foreign Exchangenitgement (Non-debt Instruments) Rules, 2019, Psetisale of Capital
Instruments or convertible notes or units or cttiion to the capital of an LLP by a NRI or OCl eon- repatriation basis —
will be deemed to be domestic investment at pah thie investment made by residents. This is fursiuject to remittance
channel restrictions.

The Equity Shares have not been and will not bistergd under the U.S. Securities Act of 1933,masraded (“US Securities
Act”) or any other state securities laws in thetgdiStates of America and may not be sold or afferihin the United States
of America, or to, or for the account or benefit'ofS Persons” as defined in Regulation S of the. $&urities Act, except
pursuant to exemption from, or in a transactionsutiject to, the registration requirements of UUBites Act and applicable
state securities laws.

Accordingly, the equity shares are being offered swld only outside the United States of Americanroffshore transaction
in reliance upon Regulation S under the US Seesritict and the applicable laws of the jurisdictigmere those offers and
sale occur.

Further, no offer to the public (as defined undéettive 20003/71/EC, together with any amendmeais) implementing

measures thereto, (the “Prospectus Directive”)bdeen or will be made in respect of the Issue in meynber State of the
European Economic Area which has implemented thegectus Directive except for any such offer mauteu exemptions

available under the Prospectus Directive, provithed no such offer shall result in a requiremenpublish or supplement a
prospectus pursuant to the Prospectus Directiveesipect of the Issue.
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Any forwarding, distribution or reproduction of shilocument in whole or in part may be unauthoriEailure to comply with
this directive may result in a violation of the 8aties Act or the applicable laws of other jurigtitins. Any investment decision
should be made on the basis of the final terms @mdlitions and the information contained in thisafbrRed Herring
Prospectus.

The Equity Shares have not been and will not bstexgd, listed or otherwise qualified in any otheisdiction outside India
and may not be offered or sold, and Application maybe made by persons in any such jurisdicti@ngpt in compliance
with the applicable laws of such jurisdiction.

The above information is given for the benefittod tApplicants. Our Company and the Book Runningdlldanager are not
liable for any amendments or modification or chanigeapplicable laws or regulations, which may eafter the date of this
Draft Red Herring Prospectus. Applicants are adivisenake their independent investigations andrerthat the Applications
are not in violation of laws or regulations applittato them and do not exceed the applicable limitder the laws and
regulations.
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SECTION IX - MAIN PROVISIONS OF THE ARTICLES OF ASS OCIATION OF OUR COMPANY

Pursuant to Schedule | of the Companies Act, ardSEBI (ICDR) Regulations, the Main provisions bé tArticles of
Association relating to voting rights, dividenderi forfeiture, restrictions on transfer and Traission of equity shares or
debentures, their consolidation or splitting aremavided below. Each provision below is numbergger the corresponding
article number in the articles of association aefinéd terms herein have the meaning given to thremhme Articles of
Association.

The following regulations comprised in the ArtictdsAssociation were adopted pursuant to the meisispecial resolution
passed at the Extra Ordinary General Meeting heidlone 21, 2024. In substitution for, and to thérerexclusion of, the
earlier regulation comprised in the extant ArticleisAssociation of the Company.

1

1.

INTERPRETATION

In these regulations-

b. “the Act” means the Companies Act, 2013,
c. ‘“the seal” means the common seal of the company.

2. Unless the context otherwise requires, words oresgions contained in these regulations shallthessame

meaning as in the Act or any statutory modificatibareof in force at the date at which these rdguia
become binding on the company.

SHARE CAPITAL AND VARIATION OF RIGHTS

Subject to the provisions of the Act and thesecddati, the shares in the capital of the company bleal
under the control of the Directors who may issllet ar otherwise dispose of the same or any ofrithe
such persons, in such proportion and on such tandsonditions and either at a premium or at pdr an
at such time as they may from time to time think fi

The Board shall also be entitled to issue, fronmetimtime, subject to any other legislation for time
being in force, any other securities, includingws#ies convertible into shares, exchangeableshares,
or carrying a warrant, with or without any attactsedurities, carrying such terms as to couponrnstu
repayment, servicing, as may be decided by thestefrsuch issue.

Every person whose name is entered as a memblag iregister of members shall be entitled to receive
within two months after incorporation, in case obscribers to the memorandum or after allotment or
within one month after the application for the sgition of transfer or transmission or within swther
period as the conditions of issue shall be provided

a. one certificate for all his shares without paymefrainy charges; or
b. several certificates, each for one or more of hgres, upon payment of twenty rupees for each
certificate after the first.

Every certificate shall be under the seal and gpkify the shares to which it relates and theuano
paid - up thereon

In respect of any share or shares held jointlyéegal persons, the company shall not be bounssteei
more than one certificate, and delivery of a cedif for a share to one of several joint holdaad e
sufficient delivery to all such holders.

If any share certificate be worn out, defaced, latgd or torn or if there be no further space anlihck

for endorsement of transfer, then upon productimhsurrender thereof to the company, a new ceatéic
may be issued in lieu thereof, and if any certicis lost or destroyed then upon proof thereaht
satisfaction of the company and on execution ohsodemnity as the company deem adequate, a new
certificate in lieu thereof shall be given. Evegytificate under this Article shall be issued ogrmpant of
twenty rupees for each certificate.
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ii. The provisions of Articles (2) and (3) shall musatiutandis apply to debentures of the company.

4. Except as required by law, no person shall begrised by the company as holding any share uportrasy
and the company shall not be bound by, or be cdethbéh any way to recognise (even when having eotic
thereof) any equitable, contingent, future or éititerest in any share, or any interest in aagtfonal part of a
share, or (except only as by these regulationsydaWw otherwise provided) any other rights in retpsf any
share except an absolute right to the entiretyetbfén the registered holder.

5. i. The company may exercise the powers of paying cesions conferred by sub-section (6) of section 40,
provided that the rate per cent or the amounte@ttimmission paid or agreed to be paid shall leatied
in the manner required by that section and ruledentlhereunder.

ii. The rate or amount of the commission shall not eddbe rate or amount prescribed in rules maderunde
sub-section (6) of section 40.

iii. The commission may be satisfied by the paymenasiior the allotment of fully or partly paid shaoes
partly in the one way and partly in the other.

6. i If at any time the share capital is divided intfedient classes of shares, the rights attachedyckss
(unless otherwise provided by the terms of issud@Ehares of that class) may, subject to theigioms
of section 48, and whether or not the company iisgo@ound up, be varied with the consent in writing
of the holders of three-fourths of the issued shafé¢hat class, or with the sanction of a speeisblution
passed at a separate meeting of the holders shtres of that class.

ii. To every such separate meeting, the provisionfi@det regulations relating to general meetings shall
mutatis mutandis apply, but so that the necessaoyumn shall be at least two persons holding at leas
one-third of the issued shares of the class inttpres

7. The rights conferred upon the holders of the shafeany class issued with preferred or other sigiftall not,
unless otherwise expressly provided by the ternissafe of the shares of that class, be deemed varied by
the creation or issue of further shares rankingpessu therewith.

8. Subject to the provisions of section 55, any prafee shares may, with the sanction of an ordiresglution, be
issued on the terms that they are to be redeemadicinterms and in such manner as the companyebtifer
issue of the shares may, by special resolutiomroéne.

LIEN
9. i The company shall have a first and paramount lien
a. onevery share (not being a fully paid share)afbmonies (whether presently payable or not) dalte
payable at a fixed time, in respect of that shane}
b. on all shares (not being fully paid shares) stapdaygistered in the name of a single person, for al
monies presently payable by him or his estategatmpany:
Provided that the Board of directors may at anyetiheclare any share to be wholly or in part exempt
from the provisions of this clause.

ii. The company’s lien, if any, on a share shall extendll dividends payable and bonuses declared from
time to time in respect of such shares.

iii. That fully paid shares shall be free from all lamd that in the case of partly paid shares thesi&slien
shall be restricted to moneys called or payabkefated time in respect of such shares.

10. The company may sell, in such manner as the Bttanéls fit, any shares on which the company haem |
Provided that no sale shall be made-
a. unless a sum in respect of which the lien exispgasently payable; or
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11.

12.

13.

14.

15.

16.

17.

b.

until the expiration of fourteen days after a nefiic writing stating and demanding payment of suatt
of the amount in respect of which the lien existésgpresently payable, has been given to thetezgis
holder for the time being of the share or the peesatitled thereto by reason of his death or ireaty.

To give effect to any such sale, the Board maya@igh some person to transfer the shares soldeto th
purchaser thereof

The purchaser shall be registered as the holddreashares comprised in any such transfer.

The purchaser shall not be bound to see to thécapiph of the purchase money, nor shall his titl¢he
shares be affected by any irregularity or invajidiit the proceedings in reference to the sale.

The proceeds of the sale shall be received by dhgpany and applied in payment of such part of the
amount in respect of which the lien exists as ésently payable.

The residue, if any, shall, subject to a like lfensums not presently payable as existed uposhbees
before the sale, be paid to the person entitléadeshares at the date of the sale.

CALLS ON SHARES
The Board may, from time to time, make calls ug@members in respect of any monies unpaid on their
shares (whether on account of the nominal valuth@fshares or by way of premium) and not by the

conditions of allotment thereof made payable adixmes:

Provided that no call shall exceed one-fourth eftbminal value of the share or be payable atthess
one month from the date fixed for the payment eflést preceding call.

Each member shall, subject to receiving at leasitéen days’ notice specifying the time or timed an
place of payment, pay to the company, at the timnges and place so specified, the amount calfed o
his shares.

A call may be revoked or postponed at the disanedicthe Board.

That any amount paid up in advance of calls onsdsaye may carry interest but shall not in resgeaenf
confer a right to dividend or to participate in fii$

A call shall be deemed to have been made atrte wihen the resolution of the Board authorizingahk was
passed and may be required to be paid by instatbnen

The joint holders of a share shall be jointly @ederally liable to pay all calls in respect théreo

If a sum called in respect of a share is not jp&fibre or on the day appointed for payment therthef,person
from whom the sum is due shall pay interest thefemm the day appointed for payment thereof totthee of
actual payment at ten per cent per annum or atlsudr rate, if any, as the Board may determine.

The Board shall be at liberty to waive paymentrof auch interest wholly or in part.

Any sum which by the terms of issue of a share besopayable on allotment or at any fixed date, dret
on account of the nominal value of the share oy of premium, shall, for the purposes of these
regulations, be deemed to be a call duly made agdlje on the date on which by the terms of issuh s
sum becomes payable.

In case of non-payment of such sum, all the relepaovisions of these regulations as to payment of

interest and expenses, forfeiture or otherwise sipgly as if such sum had become payable by visfue
a call duly made and notified.
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18.

19.

20.

21.

22.

23.

24.

The Board -

a.

may, if it thinks fit, receive from any member willj to advance the same, all or any part of theieson
uncalled and unpaid upon any shares held by him and

upon all or any of the monies so advanced, mayil (@ same would, but for such advance, become
presently payable) pay interest at such rate noéexkng, unless the company in general meeting shal
otherwise direct, twelve per cent per annum, as pgagigreed upon between the Board and the member
paying the sum in advance.

TRANSFER OF SHARES
The instrument of transfer of any share in the camypshall be executed by or on behalf of both the

transferor and transferee.
The transferor shall be deemed to remain a holfifreoshare until the name of the transferee isredt

in the register of members in respect thereof.
That a common form of transfer shall be used
The Board may, subject to the right of appeal coatkby section 58 decline to register—

the transfer of a share, not being a fully paidsht a person of whom they do not approve; or

any transfer of shares on which the company hana |

The Board may decline to recognise any instruroétransfer unless—

a.
b.

C.

the instrument of transfer is in the form as priésat in rules made under sub-section (1) of se&&in
the instrument of transfer is accompanied by théfioaite of the shares to which itrelates, andhsoiher
evidence as the Board may reasonably require tw gi®right of the transferor to make the transéied
the instrument of transfer is in respect of onlg atass of shares.

That registration of transfer shall not be refusadhe ground of the transferor being either aln@intly with
any other person or persons indebted to the Issuany account whatsoever

On giving not less than seven days’ previous edticaccordance with section 91 and rules madetneter, the
registration of transfers may be suspended at thnets and for such periods as the Board may fram to time

determine:
Provided that such registration shall not be sudeérior more than thirty days at any one time omfiore than

forty-five days in the aggregate in any year.

TRANSMISSION OF SHARES

On the death of a member, the survivor or surviwdrere the member was a joint holder, and his neenin
or nominees or legal representatives where he wgatesholder, shall be the only persons recogrised
the company as having any title to his interesh@shares

Nothing in clause (i) shall release the estate dé@eased joint holder from any liability in respeftany
share which had been jointly held by him with othersons.

That a common form of transmission shall be used
Any person becoming entitled to a share in consecpi®f the death or insolvency of a member may,

upon such evidence being produced as may from tiintame properly be required by the Board and
subject as hereinafter provided, elect, either-

a. to be registered himself as holder of the share; or
b. to make such transfer of the share as the deceasesblvent member could have made.
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25.

26.

27.

28.

29.

30.

31.

ii. The Board shall, in either case, have the samé tigHecline or suspend registration as it wouldeha
had, if the deceased or insolvent member had teesf the share before his death or insolvency.

i If the person so becoming entitled shall electeodyistered as holder of the share himself, hiédglazer
or send to the company a notice in writing signgdhin stating that he so elects.

ii. If the person aforesaid shall elect to transferstiere, he shall testify his election by execuéricansfer
of the share.

iii. All the limitations, restrictions and provisionstbise regulations relating to the right to tranafed the
registration of transfers of shares shall be applie to any such notice or transfer as aforesaitithe
death or insolvency of the member had not occuaratithe notice or transfer were a transfer signed b
that member.

A person becoming entitled to a share by reasahetieath or insolvency of the holder shall bétledtto the
same dividends and other advantages to which hédvibeuentitled if he were the registered holdethefshare,
except that he shall not, before being registeseal member in respect of the share, be entitledsipect of it to
exercise any right conferred by membership in i@hatio meetings of the company:

Provided that the Board may, at any time, giveagotequiring any such person to elect either toelgéstered
himself or to transfer the share, and if the noagot complied with within ninety days, the Boandy thereafter
withhold payment of all dividends, bonuses or othenies payable in respect of the share, untiteqgirements
of the notice have been complied with.

FORFEITURE OF SHARES

If a member fails to pay any call, or installmefita call, on the day appointed for payment therthaf Board
may, at any time thereafter during such time aspary of the call or installment remains unpaidyee notice
on him requiring payment of so much of the calinstallment as is unpaid, together with any intevdsich may
have accrued.

The notice aforesaid shall-
a. name a further day (not being earlier than therg>gfifourteen days from the date of service ofrthéce)
on or before which the payment required by theceo to be made; and
b. state that, in the event of non-payment on or leefloe day so named, the shares in respect of viméch
call was made shall be liable to be forfeited.

If the requirements of any such notice as afodeas not complied with, any share in respect dttwthe notice
has been given may, at any time thereafter, béfier@ayment required by the notice has been madkefeited
by a resolution of the Board to that effect.

i A forfeited share may be sold or otherwise dispasfedn such terms and in such manner as the Board

thinks fit.

ii. At any time before a sale or disposal as aforesa@dBoard may cancel the forfeiture on such teass
thinks fit.

i A person whose shares have been forfeited shakbdeabe a member in respect of the forfeited share
but shall, notwithstanding the forfeiture, remaable to pay to the company all monies which, atdhte
of forfeiture, were presently payable by him to tdoeenpany in respect of the shares.

ii. The liability of such person shall cease if and wkiee company shall have received payment in full o
all such monies in respect of the shares.
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32.

33.

34.

35.

36.

A duly verified declaration in writing that the deant is a director, the manager or the secretdrhe
company, and that a share in the company has hégffodfeited on a date stated in the declarataba)l
be conclusive evidence of the facts therein stasaaainst all persons claiming to be entitlethi¢éoshare;

The company may receive the consideration, if giwen for the share on any sale or disposal thereof
and may execute a transfer of the share in favbtiregperson to whom the share is sold or dispoged

The transferee shall thereupon be registered asolkler of the share; and
The transferee shall not be bound to see to thiécagpipn of the purchase money, if any, nor shallthle

to the share be affected by any irregularity omlidity in the proceedings in reference to theditfre,
sale or disposal of the share.

The provisions of these regulations as to forfeishall apply in the case of non-payment of amg athich, by
the terms of issue of a share, becomes payabldiachtime, whether on account of the nominal eabi the
share or by way of premium, as if the same had pegable by virtue of a call duly made and notified

ALTERATION OF CAPITAL

The company may, from time to time, by ordinargolation increase the share capital by such suive wivided
into shares of such amount, as may be specifitiitinesolution.

Subject to the provisions of section 61, the camypaay, by ordinary resolution-

V.

consolidate and divide all or any of its share jnto shares of larger amount than its exisshgres;

convert all or any of its fully paid-up shares istock, and reconvert that stock into fully paidsimares
of any denomination;

sub-divide its existing shares or any of them ist@res of smaller amount than is fixed by the
memorandum; and

cancel any shares which, at the date of the pasditige resolution, have not been taken or agredzt
taken by any person.

Permission for sub-division/ consolidation of shegetificates

Where shares are converted into stock, —

the holders of stock may transfer the same or antythbereof in the same manner as, and subjebgto t
same regulations under which, the shares from wihietstock arose might before the conversion have
been transferred, or as near thereto as circumetaadmit:

Provided that the Board may, from time to time, tile minimum amount of stock transferable, so,
however, that such minimum shall not exceed theinanamount of the shares from which the stock
arose.

the holders of stock shall, according to the amaefistock held by them, have the same rights, lpges
and advantages as regards dividends, voting atimgeadf the company, and other matters, as if tiedg
the shares from which the stock arose; but no gusfiege or advantage (except participation in the
dividends and profits of the company and in thetsssn winding up) shall be conferred by an amofint
stock which would not, if existing in shares, haeaferred that privilege or advantage.

such of the regulations of the company as are egiglk to paid-up shares shall apply to stock ard th

words “share” and “shareholder” in those regulaioshall include “stock” and “stock-holder”
respectively.
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37. The company may, by special resolution, redu@ymanner and with, and subject to, any incidathi@ised
and consent required by law-
e it share capital;
e any capital redemption reserve account; or
e any share premium account.

CAPITALISATION OF PROFITS

38. The company in general meeting may, upon the rezamdation of the Board, resolve-
i. thatitis desirable to capitalise any part ofdhgount for the time being standing to the credarof of the
company’s reserve accounts, or to the credit of phefit and loss account, or otherwise availalge f
distribution; and

ii. that such sum be accordingly set free for distioutn the manner specified in clause (ii) amortpst
members who would have been entitled thereto, sfributed by way of dividend and in the same
proportions.

iii. The sum aforesaid shall not be paid in cash butlséapplied, subject to the provision containedlause
(i), either in or towards-

a. paying up any amounts for the time being unpai@mnshares held by such members respectively;

b. paying up in full, unissued shares of the companpe allotted and distributed, credited as fullidpa
up, to and amongst such members in the proporéiforesaid;

c. partly in the way specified in sub-clause (A) amdtly in that specified in sub-clause (B);

iv. A securities premium account and a capital redempteserve account may, for the purposes of this
regulation, be applied in the paying up of unisssieares to be issued to members of the companyips f
paid bonus shares;

v. The Board shall give effect to the resolution pddsgthe company in pursuance of this regulation.

39. i. Whenever such a resolution as aforesaid shall hega passed, the Board shall-
a. make all appropriations and applications of theividdd profits resolved to be capitalised thereby,
and all

b. allotments and issues of fully paid shares if amg
c. generally do all acts and things required to giifect thereto.

ii. The Board shall have power-

a. to make such provisions, by the issue of fracti@eatificates or by payment in cash or otherwise as
it thinks fit, for the case of shares becomingritistable in fractions; and

b. to authorise any person to enter, on behalf dhallmembers entitled thereto, into an agreemeht wit
the company providing for the allotment to thenpexgively, credited as fully paid-up, of any funthe
shares to which they may be entitled upon suchtalggzition, or as the case may require, for the
payment by the company on their behalf, by theiaafibn thereto of their respective proportions of
profits resolved to be capitalised, of the amourdry part of the amounts remaining unpaid on their
existing shares;

iii. Any agreement made under such authority shall teetaéfe and binding on such members
BUY-BACK OF SHARES
40. Notwithstanding anything contained in these astidbut subject to the provisions of sections 68da@nd any
other applicable provision of the Act or any otlew for the time being in force, the company maycpase its

own shares or other specified securities.

GENERAL MEETINGS
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41.  All general meetings other than annual generatimgshall be called extraordinary general meeting.
42. i. The Board may, whenever it thinks fit, call an ertdinary general meeting.
. If at any time directors capable of acting who sufficient in number to form a quorum are not withi
India, any director or any two members of the comypmay call an extraordinary general meeting in the
same manner, as nearly as possible, as that irhwhith a meeting may be called by the Board.

PROCEEDINGS AT GENERAL MEETINGS

43. i No business shall be transacted at any generalngagtless a quorum of members is present at e ti
when the meeting proceeds to business.

ii. Save as otherwise provided herein, the quorumh®rgeneral meetings shall be as provided in section
103.

44.  The chairperson, if any, of the Board shall presid Chairperson at every general meeting of thrpaay.

45.  If there is no such Chairperson, or if he is natspnt within fifteen minutes after the time appeihfor holding
the meeting or is unwilling to act as chairpersérihe meeting, the directors present shall eleet ohtheir
members to be Chairperson of the meeting.

46. If at any meeting no director is willing to act @hairperson or if no director is present withifteen minutes
after the time appointed for holding the meetitg members present shall choose one of their manbdre
Chairperson of the meeting.

ADJOURNMENT OF MEETING

47. i The Chairperson may, with the consent of any mgedinwhich a quorum is present, and shall, if so
directed by the meeting, adjourn the meeting frione tto time and from place to place.

ii. No business shall be transacted at any adjournedimgeother than the business left unfinished at th
meeting from which the adjournment took place.

iii. When a meeting is adjourned for thirty days or moogice of the adjourned meeting shall be giveimas
the case of an original meeting.

iv. Save as aforesaid, and as provided in section @& adAct, it shall not be necessary to give antiago
of an adjournment or of the business to be traadaat an adjourned meeting.

VOTING RIGHTS

48.  Subject to any rights or restrictions for the tibeng attached to any class or classes of shares,
i. on a show of hands, every member present in pestsalhhave one vote;

ii. and on a poll, the voting rights of members shallrbproportion to his share in the paid-up egsitgre
capital of the company.

iii. That option or right to call of shares shall nogieen to any person except with the sanction efiisuer
in general meetings

49. A member may exercise his vote at a meeting bstreleic means in accordance with section 108 aad gbte
only once.
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50.

51.

52.

53.

54.

55.

56.

57.

58.

59.

i In the case of joint holders, the vote of the seniobo tenders a vote, whether in person or by prekgll
be accepted to the exclusion of the votes of thergbint holders.

ii. For this purpose, seniority shall be determinedhgyorder in which the nhames stand in the register
members.

A member of unsound mind, or in respect of whonoader has been made by any court having jurisiidt
lunacy, may vote, whether on a show of hands @ poall, by his committee or other legal guardiarg any such
committee or guardian may, on a poll, vote by proxy

Any business other than that upon which a polldeen demanded maybe proceeded with, pendingkime taf
the poll.

No member shall be entitled to vote at any genmedting unless all calls or other sums preserajaple by
him in respect of shares in the company have ba&h p

i No objection shall be raised to the qualificatidrany voter except at the meeting or adjourned mget
at which the vote objected to is given or tendesed, every vote not disallowed at such meeting $leal
valid for all purposes.

. Any such objection made in due time shall be reféto the Chairperson of the meeting, whose detisio
shall be final and conclusive.

PROXY

The instrument appointing a proxy and the poweattdrney or other authority, if any, under whitlsisigned
or a notarised copy of that power or authority |l deposited at the registered office of the pany not less
than 48 hours before the time for holding the nmgetir adjourned meeting at which the person nametid

instrument proposes to vote, or, in the case oblh pot less than 24 hours before the time appdiror the
taking of the poll; and in default the instrumehpooxy shall not be treated as valid.

An instrument appointing a proxy shall be in tbenf as prescribed in the rules made under sec@ién 1

A vote given in accordance with the terms of airumment of proxy shall be valid, notwithstandihg previous
death or insanity of the principal or the revocataf the proxy or of the authority under which fh®xy was
executed, or the transfer of the shares in reseghich the proxy is given:

Provided that no intimation in writing of such deahsanity, revocation or transfer shall have beseived by
the company at its office before the commencemétit@meeting or adjourned meeting at which thexyris
used.

BOARD OF DIRECTORS

The number of the directors and the names ofitbedirectors shall be determined in writing b tubscribers
of the memorandum or a majority of them. The follagvare the First Directors of the Company:

1. Prashant Balasaheb Kanikdale

2. Anand Suresh Watve

3. Atul Jagannath Kulkarni

The remuneration of the directors shall, in soait consists of a monthly payment, be deemettt¢oue from
day-to-day.

In addition to the remuneration payable to themursuance of the Act, the directors may be paitralelling,
hotel and other expenses properly incurred by them-
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60.

61.

62.

63.

64.

65.

66.

67.

68.

69.

e in attending and returning from meetings of the iBloaf Directors or any committee thereof or general
meetings of the company; or
e in connection with the business of the company.

The Board may pay all expenses incurred in getijmgnd registering the company.

The company may exercise the powers conferred by section 88 with regard to the keeping of aeiign
register; and the Board may (subject to the prowsiof that section) make and vary such regulatisnis may
think fit respecting the keeping of any such resgist

i. All cheques, promissory notes, drafts, hundisshill exchange and other negotiable instrumentsalind
receipts for monies paid to the company, shallidpeesl, drawn, accepted, endorsed, or otherwiseuéxec
as the case may be, by such person and in suchemasithe Board shall from time to time by resoluti
determine.

ii. The Board or duly constitute committee thereto haoeer to borrow from time to time such sums of epn
for the purpose of the Company upon such termsagsh® expedient and with or without security.

Every director present at any meeting of the Baardf a committee thereof shall sign his name oak to be
kept for that purpose.

i Subject to the provisions of section 149, the Baadall have power at any time, and from time toetim
to appoint a person as an additional director, igiextthe number of the directors and additionaalirs
together shall not at any time exceed the maximuemgth fixed for the Board by the articles.

ii. Such person shall hold office only up to the ddtthe next annual general meeting of the comparny bu
shall be eligible for appointment by the company asrector at that meeting subject to the provisiof
the Act.

PROCEEDINGS OF THE BOARD

The Board of Directors may meet for the condudbusiness, adjourn and otherwise regulate its mggtas it
thinks fit.

A director may, and the manager or secretary ongtpaisition of a director shall, at any time, suoma meeting
of the Board.

i Save as otherwise expressly provided in the Aatstions arising at any meeting of the Board shall b
decided by a majority of votes.

ii. In case of an equality of votes, the ChairpersatheBoard, if any, shall have a second or castotg.
The continuing directors may act notwithstanding gacancy in the Board; but, if and so long as thember
is reduced below the quorum fixed by the Act fon@eting of the Board, the continuing directorsioeator may
act for the purpose of increasing the number afadars to that fixed for the quorum, or of summaréngeneral
meeting of the company, but for no other purpose.
i The Board may elect a chairperson of its meetimglsdeetermine the period for which he is to holdoaff
ii. If no such Chairperson is elected, or if at any tingethe Chairperson is not present within five ntes
after the time appointed for holding the meetihg, directors present may choose one of their nutaber
be Chairperson of the meeting.

i. The Board may, subject to the provisions of the, Aetegate any of its powers to committees comgjsti
of such member or members of its body as it thfitks
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70. i.

71. i.

Any committee so formed shall, in the exercisehaf powers so delegated, conform to any regulations
that may be imposed on it by the Board.

A committee may elect a chairperson of its meetings

If no such Chairperson is elected, or if at anytingghe 72 Chairperson is not present within fiviautes

after the time appointed for holding the meetimg, members present may choose one of their members
to be Chairperson of the meeting.

A committee may meet and adjourn as it thinks fit.

Questions arising at any meeting of a committe# bhaletermined by a majority of votes of the mensb
present, and in case of an equality of votes, thairBerson shall have a second or casting vote.

72.  All acts done in any meeting of the Board or @oanmittee thereof or by any person acting as atireshall,
notwithstanding that it may be afterwards discoddlat there was some defect in the appointmeangpfone or
more of such directors or of any person actingfaseaaid, or that they or any of them were disdiealj be as
valid as if every such director or such persontmaeh duly appointed and was qualified to be a tirec

73. Save as otherwise expressly provided in the Aotsalution in writing, signed by all the membefshe Board
or of a committee thereof, for the time being éaditto receive notice of a meeting of the Board@nmittee,
shall be valid and effective as if it had been pdsst a meeting of the Board or committee, dulweord and

held.

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR CHIEF FINANCIAL OFFICER

74.  Subject to the provisions of the Act,

A chief executive officer, manager, company secyada chief financial officer may be appointed et
Board for such term, at such remuneration and gumh conditions as it may think fit; and any chief
executive officer, manager, company secretary @f dimancial officer so appointed may be removegd b
means of a resolution of the Board,;

A director may be appointed as chief executiveceffi manager, company secretary or chief financial
officer

75. A provision of the Act or these regulations remgror authorising a thing to be done by or toractor and chief
executive officer, manager, company secretary m@f éimancial officer shall not be satisfied by kising done by
or to the same person acting both as director andrain place of, chief executive officer, managempany
secretary or chief financial officer.

76. i.

THE SEAL
The Board shall provide for the safe custody ofdbal.

The seal of the company shall not be affixed toiasgrument except by the authority of a resolutbn
the Board or of a committee of the Board authorlsgd in that behalf, and except in the preserfcat o
least two directors and of the secretary or subbrgberson as the Board may appoint for the purpose
and those two directors and the secretary or @beson aforesaid shall sign every instrument tackwvhi
the seal of the company is so affixed in their pres.

DIVIDENDS AND RESERVE

77. The company in general meeting may declare dieldebut no dividend shall exceed the amount recamdest
by the Board.
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78.

79.

80.

81.

82.

83.

84.

85.

86.

Subject to the provisions of section 123, the Boaay from time to time pay to the members suchrimt
dividends as appear to it to be justified by thefigs of the company.

The Board may, before recommending any dividendasigle out of the profits of the company such
sums as it thinks fit as a reserve or reservestwstiall, at the discretion of the Board, be appliedor
any purpose to which the profits of the company rbayproperly applied, including provision for
meeting contingencies or for equalizing dividendsd pending such application, may, at the like
discretion, either be employed in the business®ftbompany or be invested in such investments{othe
than shares of the company) as the Board may, firamto time, thinks fit.

The Board may also carry forward any profits whitchnay consider necessary not to divide, without
setting them aside as a reserve.

Subject to the rights of persons, if any, entitieghares with special rights as to dividendsjiaidends
shall be declared and paid according to the amaquants or credited as paid on the shares in respect
whereof the dividend is paid, but if and so longaghing is paid upon any of the shares in the ap
dividends may be declared and paid according t@atheunts of the shares.

No amount paid or credited as paid on a sharevaramt of calls shall be treated for the purposékisf
regulation as paid on the share.

All dividends shall be apportioned and paid projportely to the amounts paid or credited as paid on
the shares during any portion or portions of theoggkin respect of which the dividend is paid; Buny
share is issued on terms providing that it shalkifar dividend as from a particular date such siall
rank for dividend accordingly. That there shallfweforfeiture of unclaimed dividends before tharola
becomes barred by law.

The Board may deduct from any dividend payablartp member all sums of money, if any, presentlyabsy
by him to the company on account of calls or otligevin relation to the shares of the company.

Any dividend, interest or other monies payableastcin respect of shares may be paid by cheque or
warrant sent through the post directed to the texgid address of the holder or, in the case ot join
holders, to the registered address of that onéefdint holders who is first named on the registier
members, or to such person and to such addreks aslder or joint holders may in writing direct.

Every such cheque or warrant shall be made payalthe order of the person to whom it is sent.

Any one of two or more joint holders of a shareyrgave effective receipts for any dividends, borsuse other
monies payable in respect of such share.

Notice of any dividend that may have been declafedl be given to the persons entitled to shageeth in the
manner mentioned in the Act.

No dividend shall bear interest against the compan

ACCOUNTS

The Board shall from time to time determine whethied to what extent and at what times and places
and under what conditions or regulations, the actsoand books of the company, or any of them, shall
be open to the inspection of members not beingtirs.

No member (not being a director) shall have anytraf inspecting any account or book or document of
the company except as conferred by law or authdrise the Board or by the company in general
meeting.

WINDING UP
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87.

88.

89.

Subject to the provisions of Chapter XX of the Aot rules made thereunder-

If the company shall be wound up, the liquidatorymaith the sanction of a special resolution of the
company and any other sanction required by thedigitle amongst the members, in specie or kind, the
whole or any part of the assets of the companythvenghey shall consist of property of the samalkin
or not.

For the purpose aforesaid, the liquidator may seh walue as he deems fair upon any property to be
divided as aforesaid and may determine how suabidivshall be carried out as between the members
or different classes of members.

The liquidator may, with the like sanction, vest thhole or any part of such assets in trustees spcim
trusts for the benefit of the contributories if bensiders necessary, but so that no member shall be
compelled to accept any shares or other secuvitieseon there is any liability.

INDEMNITY

Every officer of the company shall be indemnifead of the assets of the company against any itiglxiicurred
by him in defending any proceedings, whether avitriminal, in which judgment is given in his fawoor in
which he is acquitted or in which relief is grantechim by the court or the Tribunal.

DEMATERIALISATION AND REMATERIALISATION OF SECURITI  ES

Notwithstanding anything contained herein, the Canypshall be entitled to dematerialise its shares,
debentures and other securities pursuant to thedtepies Act, 1996 and to offer its shares, delrest
and other securities for subscription in a demalisgd form.

Notwithstanding anything contained herein, the Camypshall be entitled to treat the person whoseaisam
appear in the register of members as a holderareshor whose names appear as beneficial owners of
shares in the records of the depository, as thelatiesowner thereof and accordingly shall not (gx@s
ordered by a Court of competent jurisdiction orexpuired by law) be bound to recognise any claim on
or interest in such share on the part of any gbleeson, whether or not it has express or impligiteo
thereof.

Notwithstanding anything contained herein, in theecof transfer of shares or other securities witere
Company has not issued any certificates and wherle shares or other securities are being held in an
electronic and fungible form, provisions of the Dsjpories Act, 1996 shall apply. Further, the pstis
relating to progressive numbering shall not apmlytiie shares of the Company which have been
dematerialised.

Rights of depositories & beneficial owners:
a) Notwithstanding anything to the contrary containethe Act or these Articles, a depository shall be
deemed to be the registered owner for the purpoiseffecting transfer of ownership of securities

on behalf of the beneficial owner.

b) Save as otherwise provided in (a) above, the depgss the registered owner of the securitied shal
not have any voting rights or any other rightsaapect of the Securities held by it.
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SECTION IX — OTHER INFORMATION

MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The following contracts (not being contracts erdeirgo in the ordinary course of business carriacbp the Company or
entered into more than two years before the dathi®Draft Red Herring Prospectus) which are oy tna deemed material
have been entered or to be entered into by the @oynwhich are or may be deemed material will bachid to the copy of
the Red Herring Prospectus/Prospectus, deliverddetdregistrar of Companies, for filing. Copiestioé abovementioned
contracts and also the documents for inspecticerned to hereunder, may be inspected at the Regis@ffice between 10
a.m. and 5 p.m. on all Working Days from the ddtthe Red Herring Prospectus until the Bid/ IsslesiDg Date.

Material Contracts

wn

© No gk

Issue Agreement dated September 09, 2024 betwedbomopany and the Book Running Lead Manager tdsige.
Registrar Agreement dated September 09, 2024 eecbatween our Company and the Registrar to thelss
Banker to the Issue Agreement datefigmong our Company, Book Running Lead Manager kBato the Issue and
the Registrar to the Issue.

Market Making Agreement dated][between our Company, Book Running Lead Managdraarket Maker.
Underwriting Agreement date®] between our Company, Book Running Lead Managdriamderwriter.

Syndicate Agreement datee]] [among our Company, the Book Running Lead ManagerSyndicate Member.
Tripartite Agreement dated August 05, 2024 amon@&CDBhe Company and the Registrar to the Issue.

Tripartite Agreement dated August 06, 2024 amongN[Ohe Company and the Registrar to the Issue.

Material Documents

N

10.

11.

12.
13.

Certified copies of the Memorandum and Articlefebociation of the Company as amended.

Certificate of Incorporation dated January 24, 23%Red by the Registrar of Companies, Maharashtmae.

Fresh Certificate of Incorporation Consequent uponversion from Private Company to Public Compaatgd August
02, 2024 issued by the Registrar of Companies,r@eRtocessing Centre, consequent upon change roENd the
company form “Readymix Construction Machinery Prévhimited” to “Readymix Construction Machinery Lited”.
Copy of the Board Resolution dat8dptember 04, 2024 authorizing the Issue and otteied matters.

Copy of Shareholder’s Resolution dagaptember 04, 2024 authorizing the Issue and oghetied matters.

Copies of Audited Financial Statements of our Comypfar the financial year ended March 31, 2024 ®tadch 31,
2023.

Statutory Auditors Report dated September 04, 202the Restated Financial Statements for the finhgears ended
March 31, 2024, March 31, 2023 and March 31, 2022.

Copy of the Statement of Special Tax Benefits d&egtember 04, 2024 from the Statutory Auditor.

Certificate on Key Performance Indicators (KPIsjued by Statutory Auditor dated September 04,.2024
Consents of the Book Running Lead Manager to theelsL egal Advisor to the Issue, Registrar to Hsei¢, Bankers to
our Company, Market Maker, Underwriter, Syndicatenvber, Banker to the Issue/ Sponsor Bank, Statwadjtor
of the Company, Directors, Promoters, Company $agreCompliance Officer and Chief Financial Officas referred
to, in their respective capacities.

Board Resolution dated September 17, 2024 for ajapad Draft Red Herring Prospectus and dasd¢r approval of
Red Herring Prospectus and datetifpr approval of Prospectus.

Due Diligence Certificate from Book Running LeadmMdger dated September 17, 2024.

Approval from NSE vide letter dated][to use the name of NSE in the Prospectus fangistf Equity Shares on the
NSE Emerge (SME Platform) of the National Stock liamge of India Limited.
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DECLARATION

| certify and declare that all relevant provisiafishe Companies Act, 2013 and the rules, regulatand guidelines issued by
the Government of India or the regulations or glinds issued by SEBI, established under sectiof tBeo Securities and
Exchange Board of India Act, 1992, as the case Ibeayhave been complied with and no statement nratigs Draft Red
Herring Prospectus is contrary to the provisionshef Companies Act, the Securities Contracts (Reigm) Act, 1956, as
amended, the Securities and Exchange Board of idial1992, as amended or the rules, regulationguaielines issued
thereunder, as the case may be. | further cehéyall the statements in this Draft Red Herringspectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Anand Suresh Watve

Chairman & Managing Director Sd/-
DIN: 05151936

Date: September 17, 2024
Place: Pune, Maharashtra
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DECLARATION

| certify and declare that all relevant provisiafishe Companies Act, 2013 and the rules, regulatand guidelines issued by
the Government of India or the regulations or glinds issued by SEBI, established under sectiof tBeo Securities and
Exchange Board of India Act, 1992, as the case Ibeayhave been complied with and no statement nratigs Draft Red
Herring Prospectus is contrary to the provisionshef Companies Act, the Securities Contracts (Reigm) Act, 1956, as
amended, the Securities and Exchange Board of dial992, as amended or the rules, regulationguaielines issued
thereunder, as the case may be. | further cehéyall the statements in this Draft Red Herringspectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Atul Jagannath Kulkarni

Whole Time Director Sd/-
DIN: 05151943

Date: September 17, 2024
Place: Pune, Maharashtra
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DECLARATION

| certify and declare that all relevant provisiafishe Companies Act, 2013 and the rules, regulatand guidelines issued by
the Government of India or the regulations or glinds issued by SEBI, established under sectiof tBeo Securities and
Exchange Board of India Act, 1992, as the case Ibeayhave been complied with and no statement nrati@s Draft Red
Herring Prospectus is contrary to the provisionshef Companies Act, the Securities Contracts (Reigm) Act, 1956, as
amended, the Securities and Exchange Board of Wdial992, as amended or the rules, regulationguaielines issued
thereunder, as the case may be. | further cehéyall the statements in this Draft Red Herringspectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Prashant Balasaheb Kanikdale

Whole Time Director Sd/-
DIN: 05151954

Date: September 17, 2024
Place: Pune, Maharashtra
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DECLARATION

| certify and declare that all relevant provisiafishe Companies Act, 2013 and the rules, regulatand guidelines issued by
the Government of India or the regulations or glinds issued by SEBI, established under sectiof tBeo Securities and
Exchange Board of India Act, 1992, as the case Ibeayhave been complied with and no statement nrati@s Draft Red
Herring Prospectus is contrary to the provisionshef Companies Act, the Securities Contracts (Reigm) Act, 1956, as
amended, the Securities and Exchange Board of Wdial992, as amended or the rules, regulationguaielines issued
thereunder, as the case may be. | further cehéyall the statements in this Draft Red Herringspectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Gaurav Maheshwari

Independent Director Sd/-
DIN: 10252288

Date: September 17, 2024
Place: Pune, Maharashtra
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DECLARATION

| certify and declare that all relevant provisiafishe Companies Act, 2013 and the rules, regulatand guidelines issued by
the Government of India or the regulations or glinds issued by SEBI, established under sectiof tBeo Securities and
Exchange Board of India Act, 1992, as the case Ibeayhave been complied with and no statement nratigs Draft Red
Herring Prospectus is contrary to the provisionshef Companies Act, the Securities Contracts (Reigm) Act, 1956, as
amended, the Securities and Exchange Board of idial1992, as amended or the rules, regulationguaielines issued
thereunder, as the case may be. | further cehéyall the statements in this Draft Red Herringspectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Pinki Kedia

Independent Director Sd/-
DIN: 08455451

Date: September 17, 2024
Place: Pune, Maharashtra
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DECLARATION

| certify and declare that all relevant provisiafishe Companies Act, 2013 and the rules, regulatand guidelines issued by
the Government of India or the regulations or glinds issued by SEBI, established under sectiof tBeo Securities and
Exchange Board of India Act, 1992, as the case Ibeayhave been complied with and no statement nratigs Draft Red
Herring Prospectus is contrary to the provisionshef Companies Act, the Securities Contracts (Reigm) Act, 1956, as
amended, the Securities and Exchange Board of idial1992, as amended or the rules, regulationguaielines issued
thereunder, as the case may be. | further cehéyall the statements in this Draft Red Herringspectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Neeraj Bangur

Independent Director Sd/-
DIN: 10708550

Date: September 17, 2024
Place: Pune, Maharashtra
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DECLARATION

| certify and declare that all relevant provisiafishe Companies Act, 2013 and the rules, regulatand guidelines issued by
the Government of India or the regulations or glinds issued by SEBI, established under sectiof tBeo Securities and
Exchange Board of India Act, 1992, as the case Ibeayhave been complied with and no statement nrati@s Draft Red
Herring Prospectus is contrary to the provisionshef Companies Act, the Securities Contracts (Reigm) Act, 1956, as
amended, the Securities and Exchange Board of idial1992, as amended or the rules, regulationguaielines issued
thereunder, as the case may be. | further cehéyall the statements in this Draft Red Herringspectus are true and correct.

SIGNED BY THE CHIEF FINANCIAL OFFICER OF OUR COMPANY:

Name and Designation Signature
Shubhangi Rohit Deo

Chief Financial Officer Sd/-
PAN: BTBPK4655C

Date: September 17, 2024
Place: Pune, Maharashtra
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DECLARATION

| certify and declare that all relevant provisiafishe Companies Act, 2013 and the rules, regulatand guidelines issued by
the Government of India or the regulations or glinds issued by SEBI, established under sectiof tBeo Securities and
Exchange Board of India Act, 1992, as the case Ibeayhave been complied with and no statement nrati@s Draft Red
Herring Prospectus is contrary to the provisionshef Companies Act, the Securities Contracts (Reigm) Act, 1956, as
amended, the Securities and Exchange Board of idial1992, as amended or the rules, regulationguaielines issued
thereunder, as the case may be. | further cehéyall the statements in this Draft Red Herringspectus are true and correct.

SIGNED BY THE COMPANY SECRETARY OF OUR COMPANY:

Name and Designation Signature
Pragya Abhay Mishra

Company Secretary & Compliance officer Sd/-
M. No.: A42731

Date: September 17, 2024
Place: Pune, Maharashtra
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